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This Mortga repared by:  Fiist Nztional Bank of La Grange
gage prep y 620 V.. Burlington Ave. 9

La Granye, 'L 60526

MORTGAGE Cé

THIS MORTGAGE ("Security Instrument”) (s g'ves on August 28, 1988. The mortgagor Is Elayne L.
Ihnchak ("Borrower"). This Security Instrument 18 o'vzn to First National Bank of LaGrange, which Is
organized and existing under the laws of the United Sirles of America and whose address s 620 W,
Burlington Ave., LaGrange, IL 60526 ("Lender"). Borrower %v-as Lender the principal sum of One Hundred
Twenty Five Thousand & 00/100 Dollars (U.S. $125,000.00). Tlis debt Is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"), which provides iz mopthly payments, with the fuli debt, If not paid
earller, due and payable on September 1, 2028. This Security Instrurient secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensioris and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7(to orotect the security of this Security
instrument; and (c) the performance of Borrower's covenants and agreemexits urder this Securltf Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following described
property located in Cook County, illincis:

LOT € IN HOVING’S HIGHLANDS BEING A SUBDIVISION OF THE NORTH 248.3056 FELT OF THE WEST 2030.6
FEET OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12 =AST OF THE THIRD

PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINQIS

which has the address of 1301 83rd Street, LaGrange. flinols 60525 ("Property Address”) and the Resl
Property Tax Identification Number of 18-20-206-00 ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregolng is referred to In this Security Instrument as the

ILLINOIS-Single Fam Form 3014 9/80

Fannie Mae/Freddle m’ae UNIFORM INSTRUMENT Bu X 333 cT‘ (page 1 of 8 pages)
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"Property.”

BORROWER COVENANTS that Borrower I8 lawfulfy seised of the estate hereby conveyed and has the right to
rty is unencumbered, except for encumbrances of

to the Property against ail claims and demands,

" THIS SECURITY INSTRUMENT ccmbines uniform covenants for national use and rion-uniform covenants with
imited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. P nt of Principal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when

ayme pa
d:g lheh prr:lncipal of and interest on the debt evidenced by the Note and any propayment and lete charges due
under the Note.

2. Funds for Taxes and insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower
shall pay to Lede’ on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (@) vaarly taxes and assessments which may anain priority over this Security Instrument as a lien
on the Property; () vearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance prnmums; (d) yearly flood Insurance premiums, if any; (e) yearly mortgage insurance

%i7.any sums payable by Borrower to Lender, in accordance with the provisions of
agraph 8, in lieu of tha rayment of mongage insurance premiums. These items are calted "Escrow ltems.”

der may, at any time, collnct and hold Funds in an amount not to exceed the maximum amount a lender for a
federally reiated mortgage lo=s may require for Borrower's escrow account under the fecderal Real Estale
Settiement Procedures Act of 1974 a3 amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unigss another law that appiies to 1ip Funds sats a lesser amount. It 8o, Lender may, at any time, collect and

t. Lender may egtimate the amount of Funds due on the

basis of current data and reasonable estimaies of expenditures of future Escrow llems or otherwise in accordance

. with applicable law.
= deposits are insured by a federal agency, instrumentality, or

" The Funds shall be held In an institution \thrs
‘uilon) or in any Federal Home Loan Bank. Lender shall apply

unds to pay the Escrow Items. Lender may rwoi charge Borrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower intevest on the
o make such 1 charge. However, Lender may require Borrower to pay
& one-time charge for an Independent real estate tax reporling sarvice used by Lender in connection with this
loan, unleas applicable law provides otherwise. Unless an agierment is made or applicable law r uires interest
to be palid, Lender shall not be required to pay Borrower any w.eest or earnings on the Funds. Borrower and
Lender may agree in writing, howaver, that interest shall be pald <ii the Funds. Lender shall give 10 Borrawer,
without charge, an annual accounting of the Funds, showing credits e:«d Jdebits to the Funds and the purpose for
which each dsbit to the Funds was made. The Funds are pledgec ae addidonal security for all sums secured by

this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be hald Ly uprilcable law, Lender shall account
1o Borrower for the axcess Funds In accordance with the requirements of apyiivedle law. it the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems whan due, Lender may so notity
Borrower In writing, and, in such case Borrower shall pay 10 Lender the amouid rccegsary to meka up the
deficlency. Borrower shall make up the deficiancy in no more than twelve monthly oay/nents, at Lender's sole

discration.
Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptty refund to Borrower
21, Lender shall acquire or sell the Property, Lunder, prior to the

uisition or sale of the Property, shall apply any Funds held by Lender at the time of acquithion or sale as a

" crodit agalnst the sums secured by this Security Instrument.
alt payments received by Lender

3. Appliastion of P ne. Unless applicable law provides otherwise,
under paragraphs 1 and 2 shall be applied: first, to any prepayment Charges due under the Note; second. to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

dua under the Note.
4. Charges; Liens. Borrower shall pay all taxes, arsessments, charges, fines and impositions attributable to

the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if

any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
nish to Lender

Borrowar shall pay them on time directly to the person owed payment. Borrower shall promptly fur
all notices of amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shail
promptly furnigh to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which hae priority over this Security Instrument unless Borrower.
he obligation secured by the lien in a manner acceptable to Lender: (b)

(a) agrees in writing to the payment of t
contests In good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the
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Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to & llen which may attain priority over this Security Instrumeny, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter eracted
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shail be maintained in
the amounts and for the periods that Lender requirgs. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lendershall have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly
give to Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insuiarce cartier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender anid 2orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dumaged, if the restoration or repair is economically feasible and Lender's sacurily is not
lessened. !f the restorasiniiar repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be pplied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borraw2:. If Borrower abandons the Property, or does not answer within 30 days a notice
trom Lender that the insurance caivler has offered to settle a ciaim, then Lender may collect the insurance
proceeds. Lender may use the proceeJs to repair or restore the Property or to pay sums securad by this Security
Instrument, whether or not then due. Thr 30-day period will begin when the notice is given.

Unless Lender and Borrower othenise agree in writing, any application of proceeds to principal shall not
extand or postpone the due date of the morihiy payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Pruparty Is acquired by Lender, Borrower's right (o any insurance
policies and proceeds resulting from damage toiiie Property prior 1o tha acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrumen: immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use (he Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of accupancy, uniess Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless evieiuating circumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impairine Property, allow the Property to deteriorate,
or commit waste on the Praperty. Borrower shall be in default if any “orfe'ture action or proceeding, whether civil
or criminal, is begun that in Lender’'s good faith judgmant could resuit-in forfeiture of the Property or ctherwise
materially impair the lien created by this Security Instrument or Lender's, socurity Interest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the activn or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's interest in the
Property or other material impairment of the llen created by this Security Instrumart or Lender's security interest.
Borrower shall aiso be in default it Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with zny material information) in
connection with the loan evidenced by the Neote, including, but not limited to, represintations concerning
Borrower's occupancy of the Property as a principal residence. If this Securlty Instrumerss on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title o *sa Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Securlity Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairg. Although Lender may take action under this paragraph 7, Lender does not have to do
80,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the ioan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect.
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; it, tor any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
. shall pay the premiums required (o obtain coverape substantially equivalent to the mortgage insurance previously
A ©in effect, at a cost substantially equivalent 1o the cost to Borrower of the moitgage insurance previously in effect,
> . from'an afternate mortpage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage
. is not available, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage
; ~ Inaurance premium being paig by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender
1. will accept, use and refain these payments as a ioss reserve in fieu of morigage Insurance, Loss reserve
i payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
i for the perlod that Lender requires) provided by an insurer approved by Lender again becomes available and is
z; : obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide a loss

5 reserve, until tha requirement for mortgage insurance ends in accordance with any written agreement between
5 Borrower and Lender or applicable law.

§ 9. Inspection. Lender or ils agent may make reasonable eniries upon and inspections of the Property.

pi: il..aﬂc.uarl ghall giv. Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the

T napection,

= - 10, Condemnatizis. The procesds of any award or claim for damages, direct or consequential, in connection” -
b with any condemnaticr; o7 other taking of any part of the Property, or for conveyance in lieu of condemnation, are

" hereby assigned and cis!! & paid to Lender.
" In the event of a tota! ig%ing of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or riot then due, with any excess paid to Borrower. in the event of a partial taking of

B tha Property In which the fair market value of the Property immadiately before the taking is equal 1o or graater
than the amount of the sums securcd by this Securlty Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by 1he ‘siiawing fracticn: (a) the total amount of the sums secured immediately

- before ths taking, divided by (b) the fair \narket value of the Property immediately before the taking. Any balance

A shail be paid to Borrower. in the event of 4 rartial taking of the Property in which the fair market value of the

b * Property immediately belore the taking is less tan the amount of the sums secured immediately betfore the taking,

- ‘uritess Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds

sha't be appiied to the sums secured by this Securky Irsirument whether or not the sums are then due.

¥ .7 It the Property Is abandoned by Borrower, or if, aver niotice by Lender to Borrower that the condemnor offers

. 16 make an award or settle a claim for damapes, Borrowe: f1.ils to respond to Lender within 30 days after the date

the notice is given, Lender is authorized to collect and apriy the procesds, at its option, either to restoration or

repair of the !;:g)erty or to the sums secured by tivis Security irattument, whether or not then due.

X Uniees Lander and Borrower otherwise agree In writing, s npplication of proceeds to principal shalf not

extand or postpone the due date of the monthly paymente referred t2-in paragraphs 1 and 2 or change the amount

*\_ ‘of such payments.
k 11. Borrower Not Refeased; Forbearance By Lender Not a8 Walvar, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrumer. yranted by Lender to any successor
: in interest of Borrower shall not operats 1o release the tiabitity of the original Bucicwer or Borrower's successors in
intarest. Lender shall not be required to commence proceedings against any tucLessor in interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrower or Borrower’s successors in intercst, Any forbearance by
; - Lender In exerciging any right or remedy shall not be a waiver of or preclude the exercite o' any right or remedy.
: 12, Successors and Assigns Bound; Joint and Seversi Lisbility; Co-signers.” "he covenants and
ﬁ._'- agreements of thlz Sacurity instrument shall bind and benefit the successors and assigns of tnder and Borrower,
gubject 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be joirt and several. Any
& Borrower who co-signs this Security instrument but does not execute the Note: (a) I8 co-gigrhig this Security
instrument only to mortgage, grant and convey that Barrower's Interest in the Property under the terms of this
it Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
s agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
b with regard to the terms of this Security Instrumant or the Note without that Borrower's consent.
o 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
i loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
K. collected in connection with the foan exceed the permitted limits, then: (g) any such foan charge shail be reduced
F : by the amount necessary to reduce the charge 1o the permitted limit: and (b) any sums alréady collected from
‘ Borrowar which exceaded parmitted limits will be refunded to Borrower. Lender may choose to make this refund
3 by raducing the principal owed under the Nole or by making a direct payment to Borrower. |If a refund reduces
/ .pr!nciral, the reductlon will be treated as a partial prepayment without any prepayment charge under the Note,
) 14, Nolices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering i or
by malling it by first clags mall uniass applicable law requires use of another method. The notice shall be directed
to the Property Address or any other addreas Borrower designates by notice to Lender. Any notice to Lender shajt
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be given by first class mail to Lender's address stated herein or any other address Lerder designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

16. Governing Law; Severabiiity. This Securlty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Sacurity
Instrument or the Note which ¢an be given effect without the confiicting provislon. To this end the provisions of
this Security Instrument and the Note are daclared to be severable.

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ot this Security
nstrument,

17. Tranafer of the Property or a Beneficial Interest In Borrower. ! all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial Interest in Borrower is 8old or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment in full
of all sums secured by this Security tnstrument. However, this option shalt not ba exercised by Lender if exercige
i8 prohibited by wo2eral law a8 of the date of this Security Instrument,

If Lander exercieas this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not iess thar. 20 days from the date the notice I8 dalivered or mailed within which Borrower must pay all
sums secured by this Gesurity Instrument. If Borrower faifs {0 pay these sums prior to the axpiration of this period,
IE.ender may invoke any renedies permitied by this Security Instrument without further notice or demand on

orrower.

18. Borrower’s Right 16 Fieinstate. if Borrowar meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applicable taw may eurdify for reinstatemant) before sale of the Property pursuant to any power of
sale contained In this Security Instrument-ar {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrowar: (a) pays (ender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occvired; (b) cures any default of any other covenants or agreements, (c)
pays all expenses Incurred in enforcing s Security Instrument, including, but not limited to, reasonable
anorneys’ fees; and (d) takes such action as ‘ender may reasonably require to assure that the fien of this
Security instrument, Lender's rights in the Propety #nd Borrower's obligation to pay the sums gacured by this
Security Instrument shall continue unchanged. Upon reir.statement by Borrower, this Security {nstrument end the
obligations secured hereby shall remain fully eMective a5 1 no acceleration had occurred. However, thig right to
reinstate shall not apply in the case of acceleration under ue.agraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuio ot a partlal interest in the Note (together with this
Security Instrumeni) may be sold one or more times without ofivr notice to Borrower. A sale may result in &
change in the entity (known as the "Loan Servicer") that collects roznthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Lear Servicer unrelated 1o a sais of the Note.
if there i8 a change of the Loan Servicer, Borrower will be given written nedce of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name a address of the new Loan Servicer and
the '?cﬁ:tas? to which payments should be made. The notice will also containi-eny other information required by
applicable law,

20. Mazardous Subsiances. Borrower shall not cause or permit the presercs, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not uz, nor aliow anyone else to do,
anything atfecting the Property 1hat Is in viclation of any Environmental Law, The preceding two sentences shail
not apply to the presence, use, or storage on the Property of smal! quantities of Hazarsos Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the «rjperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fa:¥suit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazarcou Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any
governmental or reguiatory authority, that any removal or other rernediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remediat actions In accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: Qasoline, kerogsena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materlais containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and lawa of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shaii specity: (a) the default; (b)
the action required to cure the default; (c) a date, not lees than 30 days from the date the notice is given to
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Borrower, by which the detaull must be cured; and (d) that fallure to cure the default on or before the date
cified In the noiice may result in acceleration of the sums sscured by this Security Instrument,

foreciosure by judicial procesding and sale of the Property. The notice shall further inform Borrower of the
" right to reinstate after accelerstion and the right tc assert in the foreciosure proceeding the non-existence of
. ardefault or any other defense of Borrower to acceleration and forecioaure, (f the default Is not cured on or
hefore the dste specified in the nolice, Lender af its option may require immediste payment In full of all

sums secured by this Security Instrument without further demand and may foreclose this Security instrument
by judicial proceeding, Lender shall be entiied to collect all expenses incurred in Jgg tmmren?c‘l’lg:
costs o

provided in this parsgraph 21, Including, but not limited to, reasonable attorneys’

evidence.

22. Rofease. Upon payment of all sums secured Dy this Security instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security instrument, but only if the fee
is pald to a third party for services rendered and the charging of the fee is permitted under applicable law.

Borrower shall py any recordation costs,
23. Walver o} rlomestead. Borrower waives all right of homestead exemption in the Property.

284, " Riders tu this Security Instrument. |f one or more riders ara executed by Borrower and recorded
together with this Secwuricy Instrument, the covenants and agreements of each such rider shall be incorporated into
and shail amend and surpfament the covenants and agreements of this Security Instrument as if the rider(s) were

a part of this Security Ins{rurannt, {Check applicable box(es))
[JAdjustable Rate Ricar [ condominium Rider 0§ 1-4 Family Rider
[J@raduated Payment Rider, []Pianned Unit Development Rider  []Biweekly Payment Rider
[Balioon Rider [JRate Improvement Rider {}Second Home Rider

[Jother(s) [speciy)

BY SIGNING BELOW, Borrower accepts and g ices to the terme and covenamts contained In this Security
Instrument and in any rider(s) executed by Barrower aru vecorded with it.

‘ A J & NAARAK o (Seat
ayne L., Ihnchak-Borrower

INDIVIDUAL ACKNOWLEDGMEINT
JL )

(oo K ) 88
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared E!syne L. Ihnchek, 1o re known to be
. the Individua! described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as hig or her free and volumtary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this _Z- & dey of A“V 957 . 19 ¥
By, WW“”‘*@ A 1z Residingat _{ < (""f”‘if; Z L
Notery Public In and for the Stats of .2~ & ’

" My commission expires Nt /

8TATE OF

‘LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.26 [c) 1898 CFI ProServices, Inc. All rights reserved.
1IL-G203 16737A.LN R1.0VL}
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of August, 1998, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Note to First National Bank of LaGrange (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

1301 83rd Street, LaGrange, illinois 6056286

1=4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propernty
described in tie Security Instrument, the following items are added to the Property description, and shall aiso
constitute the Preperty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter iocated in, on, or used, or intended to be used in connection with the
Property, including, Out st limited 1o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, ai-end light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tuus, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings._ storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, peneilisg and attached floor coverings now or hereafter attached to the Property,
all of which, Including replacements and-additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, Al of the foregoing together with the Property described In the
Security Instrument (or the Ileasehold estate il tae Security Instrument [e on a leasehold) are referred to in this 1-4
Family Rider and the Security instrument as tha "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH L/AW., Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, umicss-L.ender has agreed in writing to the change. Borrower
shall comply with ali laws, ordinances, regulations and regrirements of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal lev:, Borrower shall not allow any lien inferior to
the Security Instrument ta be perfacted against the Property without Le'idei’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againe! rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ic del=ted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writhig, the first sentence
in Uniform Covenant 6 concerning Borrower’'s occupancy of the Property is deleted. All remaining covenants and
agreements sat forth in Uniform Covenant 6 shall remain in etfect.

G. ASSIGNMENY OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with loases of the Property. Upon the assignment, Lender
shall have the right to madity, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As uged in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on &

|pasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorlzes Lender or Lender's
agents 10 collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall recelve the Rents untit () Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (il) Lender has given notice to the tenani(s) that the Rents are to be

MULTISTATE 1-4 FAMILY RIDER Form 3170 /00
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pald to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment ang not an
assignment for additional security only.

it Lender gives notice of breach to Borrower: (i) all Rents recaived by Borrower shall be held by Borrower as
trustee for bensfit of Lender only, to be appiled 10 the sums secured by the Security Instrument; {ii) Lender shall
be entitiad to coliect and recelve all cf the Rents of the Property; (i) Borrower agrees that each tenant of the
Broperty shall puy all Rents due and unpaid to Lendger or Lender's agent on Lender's written demand 10 the
tenant; (iv) unless appticable law provides otherwise, all Rents cofiected by Lender or Lender's agents stall be
applied first to the costs of taking contrul of and managing the Property and coilecting the Rents, including, but not
(imited to, attornay's {ees, récaiver's fees, pramiums on receiver’s bonds, repair and maintenance costs, ingurance
premiums, taxes, assassments and other charges on the Property, and then to the sume secured by the Security
Instrument; (v} Lender, Lender's agents or any judiclally appointed receiver shall be liable to account only for
those Rents actually racelved; and {(vi) Lender shall be entitied to have a receiver appointed (o take possession of
and manage the <roperty and collect the Rents ang profits derived from the Property without any showing as to
the inadequacy o ing Proparty as security.

if the Rents of tha Propenty are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Fients any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender securra by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents anc wa:rants that Borrower has not executed any prior assignmant of the Rents and has
not and will nol perform any act ‘b2t would pravent Lender from exercising its rights under this paragraph.

Lender, or Lender’'s agents or @ judiclally appointed recelver shall not be raquired 1o enter upon, take control
of or maintain the Property belore & after giving notice of default to Borrower. However, Lender or Lender's
agents or a Judicially appointed receiver, «na; do 80 at any time when a default occurs. Any application of Rents
shall not cure or walve any default or invalldaia any other right or remedy of Lender. This assignment of Rents of
the Praperty shall terminate when ail the sume ¢scured by the Security Instrument are paid in full,

i, CROSB-DEFAULT PROVISION. Borrowe:'s ricfault or breach under any note or agreement in which
Lender has an intersst shall be a breach under th: Security Instrument and Lender may invoke any of the

remedies permitted by the Security instrument,

BY SIGNING BELOW, Borrower accep’s and agrees to the terms and provisions contained in this 1-4 Family
Rider.

& ,zl.flu?wjta/( ) (Seal)
Elayne L. ihnchak-Borrower




