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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 31, 12%#, batween Joseph Y. Mark and Mel Lin C, Mark,
husband & wife, whose address is 72 Tweed Rd, Fox Lake, 1. 60020 (referred to below as "Grantor”); and
Pacific Global Bank, whose address is 2323 S. Wentworth AvZ,, Chicago, Il 80616 (referred to below as
"Lender").

ASSIGNMENT. For valusble consideration, Grantor sssigns, grants ¢ continuing security interest in, and
conveys to Lender all of Granior's right, title, and intereat In and fo the “tea from the foliowing described
Property located in Cook County, State of lllinois:

PARCEL 1: UNIT NO. 2140-2F IN THE RICHVIEW SANTA FE CONDOMINI'UM AS DELINEATED ON A
SURVEY CF THE FOLLOWING OESCRIBED REAL ESTATE: LOTS 41D 2 IN RICHVIEW
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TJO'/NSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC(S; WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM' RECORDED AS
DOCUMENT NUMBER 98669013, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS. PARCEL 2: EASMENTS FOR THE
BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, USE AND ENJOYMENT AS SET FORTH IN
DECLARATION OF PARKSHORE COMMON | MASTER COMMON AREA ASSOCIATION RECORDED AS

DOCUMENTS NUMBER 9886913,
The Real Property or ila address is commonly known as 2140 § China Place, 2F, Chicago, IL 80818, The
Real Property tax ldentification number /s 17-21-433-018-0000 & 17-21-508-032-0000 & 17~21-508-042-0000
& 17-21-508-047-0000.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commaercial
Code. Al reterences to dollar amounts shall mean amounts In lawful monay of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
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08-31-1998 ASSIGNMENT OF RENTS 99906775%.99 b
(Continued)

-

Appiicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Siate of
illinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllincle.

Multiple Parties. All obligations of Grantor under this Assignment shall be }olnt and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons stgni'ng below
is responsibie for all obligations in this Assignment.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extanded, or renewed without the prior written consent of Lender. Grantor ghail neither request nor
accept any future advances under any such security agreement without the prior written congent of Lender.

Severabiiity. | a court of competent jurisdiction finds any provision of this Assignment to be invalid or

unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. If feasible, any such offending %rovislon shall be

deemed to he modified 10 be within the limits of enforceability or validity; however, if the otfending provision

cannot be o modified, it shall be stricken and all other provisians of this Assignment in all other reapects shall
, femain valid arid anforceabie.

Successors and Axsigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Aaslgamant shall be binding upon and Inure 1o the benefit of the parties, their successors and
assigns, if ownersmr a’ the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal Wi Grantor's successors with reference to this Assignment and the Indebtednass by
wa GOfI ':orf.xedaergtne%e or extersion without releasing Grantor from the obligations of this Assignment or {labtiity
under the In ness.

Time Is of the Essence. Time s 2 the essence in the performance of this Asaignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead examption laws of the Stite ¢! illinols as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shai (10! be deemed 10 have walved any rights under this Assignment (or
under the Related Documents) unless suct vialver is in writing and signed by Lender, No delay or omission
on the part of Lender In exercising anY riaty-shall operate as a waiver of such right or any other right. A
walver Dy any party of a provigion of this Assignment shall not constitute a waiver of or preiudice the lpart)és
right otherwise to demand strict compliance with tht J:rovlsion or any other pravision. No prior waiver by
tender, nor any course of dealing betwaen Lencar ana Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future t'ansactions, Whenever cansant by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constltute continuing
consent to subsequent instances where such consent is raquired,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRUVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.

TMeilinC.Mak
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