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o MORTGAGE
Oy THIS MORTGAGE (*Secuyrity ingtrument’) is givan on May 18, 1998 . The mortgagor is
or Heather R, Sloan, SIMGLE/NEVER MARRIED and Michael S. Sioan, MARRIED TO,
Y Frances Sloan
-
;1\ ("Borrower’). This Security instrumentig givento LaSalle Bank, F.5.8., A Corp. of the
United States of America , which 18 organized and
™~ oxisting under the [aws of The Untied States of America , and whose addreas fa

4242 N. Harlem Avae., Norridge, L ¢0834
(‘Lender’). Borrower owes Lender the principal sum 1 One Hundred Fifty Seven Thousand Five
Hundred Doilars and no/100 Doliars
.8, $157,500.00 ). This debt {s evidenced by Bomower's note dated the same date as this
acurity netrumant (Nota®), which provides for monthly payrants, with the (Ul dett, i not paid eartier, due
and payable on Juna 1, 2028 . This Secuaty Instrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with intsrest, ard aii renswals, extensions and modifcations
of tha Note; (b) the payment of ali cther sums, with Intarest, ads 2;0ed under paragraph 7 to proteot the
s of thia Securlty Instrument; and (c) the performance of Boowsr's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrows dz.ee heraby mongage, grant and

convey 1o Londer the foliowing deecribed praperty locsted In_ Cook
County, lllinols:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

TH1S IS NOT HOMESTEAD PROPERTY FOR MICHAEL 5 SLOAN AND FRANCES SLUA

D 304258 FoKs Sl

14-29-321-030 , 14-29-321-035 '
whlcl:n has the address of 1350 W, Fullerton, Unit 365 Chicago \
60614 v D] e
tliinois P Address”);
210 COBE ("Praperty )
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TOGETHER WITH all the improvemanis now or hareafter erected on the property, and all sasements,
arpunenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall
;;oge covered by this Sscurity Instrument. All of the foregoing Is referred to In this Security instrument es

L] ropeny.l

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the
right to mortgage, grant and convey thd Property and that the Property is unencumbered, except for
encumbrances of record. Borrowar warrants and will defend genarally the titie to the Property against all

clalms and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unlform securlty instrument covering real

property
UNIFOPa COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymen’ of Principal and interest; Prepayment and Late Charges. Borrower shall promptly
pay when due ins ¢ in=ipal of and interest on the debt evidenced by the Note and any prepayment and late

charges dus under ihe ivote.

2. Funds for Taxas 2i«d Insurance. Subject to appiicable law or to a written walver by Lender,
Borrower shall pay 10 Lender i the day monthly payments are due under the Note, untll the Note s paid in
full, a sum ("Funds®) for: (a) yaz.y taxes and assessmants which may attain priorty over this Security
Instrument as a llen on the Propeny: ) yearly leasehold payments or ground rents on the Property, i any;
(c) yearly hazard or property insur.nce oremiums; (d) yearly food Insurance premiums, If any: (e) yearly
mortgage Insurance premiums, K any; une () any sums payable by Borrower to Lender, In accordance with

the provisions of paragraph 8, in lieu of ‘ne payment of mortgage insurance premiums, These ftems are
called "Escrow Items." Lender may, at any %75, collect and Funds In an amount not to exceed the

maximum amount a lender for a federally rele*au mortgage loan may require for Borrower's escrow
account under the federal Real Estate Setttemont Procedures Act of 1974 as amended from time to time, 12
U.8.C. § 2601 of 38, ("RESPA"), uniass another iav th8! appies to the Funds sets a lesser amount. If 8o,
Lender may, at any time, collect and hold Funds In ar amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basie 0 current data and reaso)able estimates of

expendttures of future Escrow tems or otherwise In accordanJe with applicable law.

The Funds shall be held In an Institution whose Guposii-are Insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an Irstitudon) or in any Federal Home Loan
Bank. Lender shall appiy the Funds to pay the Escrow Items. Lender @ not charge Borrower for hoiding
and applying the Funds, annually anaiyzing the escrow account, or vaif/ing the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Le::dar to make such a charge.
However, st may require Borrower to pay a one-time charge for an incaoendent real estate tax
reporting sarvice used by 8r In connection with this loan, unless applical¥.. law provides otherwise.
Unless an agreement Is made or applicable law requiras interest to be paid, Lander rinali not be required to
pay Borrower any Interast or eamings on the Funds. Borrower and Lender may agrec-in writing, however,
that interest shall be pakd on the Funds. Lender shall give to Bormrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the for whic't sach deblt to
m:"zund:t was made. The Funds are piedged as additional sacurity for all sums secured by ‘e Security

ment,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail
account to Borrower for the excess Funds In accordance with the requirements of applicable law. if the
amount of the Funds heid by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary to
make up the deficlency. Borrower shall make up the deficlency in no more than twelve monthly payments,

at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shal) promptly refund to
Borrower any Funds hald by Lender. If, under paragraph 21, Lender ghall acquire or sell the Property,
Lender, prior to the acguisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 ghall be applled: {irst, to any prepayment charges due under the Note;
sacond, to amounts payabls under paragraph 2; third, to interest due; tourth, to principal due; and last, to

any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impaositions
attributabls o “he Property which may attain priority over this Securlty Instrument, and leasehold payments
or ground rents; if any. Borrower shall pay these obilgations in the manner provided in paragraph 2, or if
not pald in that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower
shali promptly furrishi to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ditsc?v, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall preiapiv discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agreas In writl 10 the payment of the obligation secured by the lien In a manner acceplable
to Lender; (b) contests in gao- falth the fien by, or defsnds againgt enforcement of the lian in, legal
proceedings which In the Lenr.ar's apinion operate to pravent the enforcemant of the llan; or (¢) secures
from the holder of the filen an agreemant satistactory to Lender subordinating the ilen to this Security
Instrument, if Lander determines thal any part of the Proparty is subject 1o a lien which may attaln priority
over this Securlty instrument, Lender may ¢lve Borrower a notice Identifying the llen. Borrower ghall satlsfy
the llen or take one or more of the actions st iarth above within 10 days of the giving of notlce.

§. Hazard or Property Insurance. Borcower shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by firz, huzards Inciuded within the term “extended coverage”
and any other hazards, ncluding flaods or floading, for which Lender raquires insurance. This insurance
shall be maintained in the amounts and for the purluds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower uliact to Lender's approval which shall not be
unreasonably withheid. If Borrower falls to maintain coverapy lescribed above, Lander may, at Lender's
option, obtain coverage 1o protect Lender's rights In the Propety in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall Include a standard
mortgage clause. Lender shali have the right to hold the policies and rene:vals. If Lender raquires, Borrower
shall promptly give to Lendor ail receipts of pald premiums and renaval notices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lariar may make proof of loss If
not mads promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceads shall ba applied to
restoration or repair of the Property damaged, If the restoration or repalr is aconumisally feasible and
Lender's securlty Is not lessened. |f the restoration or repair Is not economlically fes.citle or Lender's
security would be lessened, the Insurance proceeds shall be applled to the sums sacurcd by this Security
Instrument, whethar or not than due, with any excess paid to Borrower. if Borrower abandoreiva Property,
or does not answer within 30 days a notlce from Lender that the Insurance carrler has offereg o settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repai ur restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the dug date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acqulred by Lender, Borrowar's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acqulsition shall
pass to Lender to the extent of the sums secured by this Security instrument Immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other !aking of any part of the Praoperty, or for conveyance in lisu of
condemnation, are hereby assigned and shaii ba pald tc Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately belore the taking is equal
to or greater than the amount of the sums spcured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty
instrument shall be reduced by the amount of the proceeds multiplied by the following traction: {a) the tota
amount of the sums secured immediately before the taking, divided by {b} the fair market vaiue of the
Property Iminediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the-roperty in which the falr market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree Iy writing or uniless applicable law otharwise provides, the proceeds shall be applied to the
sums secured by this Securlty Instrument whathar or not the sums are then due.

if the Property Is ausndoned by Borrowaer, ar if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a clalm for damages, Barrower falfs $o respond to Lender within 30 days
after the date the notice i--given, Lender Is authorized to collect and apply the proceeds, at #s aption,
either to restoration of rapair o7 the Propery or to the stms secured by this Securlty Instrumant, whether or

not then dus.

Unless Lander and Borrower ot terwise agrea In writing, any application of proceeds to principal shall
not extend or postpone the due date o 1> monthly payments refefred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearurice By Lender Not a Waiver,  Extension of the time for
paymant or modiication of amortization of the suris sscured by this Secunlty Instrument granted by Lender
to any successor in interest of Borrower shall not anerate to release the fiabllity of the original Borrower ar
Burrowser's successors in interest. Lender shall not'be raquired to commence proceedings against any
successor In Interest or refuse 1o extend time for payrier: or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demzad made by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender In exarcisirg any right or remady shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiaLility: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covanants 3%d agreements shali be Joint
and several, Any Borrower who co-signs this Security Instrument but does 1wt execute the Note: (a) Is
co-signing this Security Instrumant only to mortgage, grant and convey that Sorrower’s Intersst in the
Property under the terms of this Security instrument; (b) is not personally oaiigated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Eorrc wer may agree to
extend, modty, forbear or make any accommodations with regard to the terms of this Savurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a 1avs which sets
maximum loan charges, and that law is finally interpreted so that the interast or other loan charges
coflected or to be collacted in connection with the loan axceed the permitted limits, then: ﬁa) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to maks this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wilt be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notlfled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take ail necessary
remedlal actions In accordance with Environmental Law.

As used In thls paragraph 20, “Hazardous Substances’ ara those substances defined as toxic or
hazardous substances by Environmental Law and the following suhstances: gasoline, kerosene, other
flammablc or toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materials
containing ssonstos or formaldehyde, and radioactive materials. As used In this paragraph 20,
*Environmental L~w"' means faderal laws and laws of the Jurisdiction where the Property Is located that
relate to health, ssrety or environmental protection.

NON-UNIFORM GO EMANTS. Borrower and Lender further covenant and agree as foillows:

21. Acceleration; Rarisdies. Londer shall give notice to Borrower prior to acceleration following
Borrower's breach of any csvenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the-acti== required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven tc Boirower, by which the default must be cured; and (d) that failure
to cure the default on or before the aa‘e vpecified in the nollce may result In acceleration of the sums
secured by this Securlty Instrument, foieciosure by judiclal proceeding and sale of the Property. The
notice shall further Inform Borrower of tha rlaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis.ence of a default or any other defense of Borrower to
accelerstion and foreclosure. if the default is n'st cured on or before the date specified in the notice,
Lender at its option may require immediate payrent in full of all sums secured by this Securlty
instrument without further demand and may ‘rucliose this Security instrument by judicial
proceeding. Lender shall be entitied to collect all sxr2nses incurred in pursuing the remedios
provided In this paragraph 21, including, but not limited ‘0. reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums sacured by this Securiy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall 2y any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead ex£iiipiion In the Propeny.

24, Riders to this Security Instrument. If one or more riders are executod by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ‘auch such rider shall be
incorporated into and shall amend and supplement the covenants and agreemienty of this Securlty
Instrument as # the rider(s) were a part of this Securlty Instrument. [Check applicable bzxfus!]

D Adjustable Rate Rider El Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Blweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
(] Other(s) [specity] [ 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96

ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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QS REET ADDRESS: 1350 W FULLERTO
CITY: CHICAGO coum'v. COOK

T:AXI.’TUMBER: 14-29-321-030-&035 - 9980878!

LEGAL DESCRIPTION:

PARCEL 1: UNITS 305 & P-58 IN THE ALTGELD CLUB CONDOMINIUM AS DRLINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 8 & 9 IN COUNTY CLERKS DIVISION OF
BLOCK 43 IN SHEFFIELD’S ADDITION TO CHICAGO IN THE SQUTHWEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 OF THE THIRD PRINCIPAL MERIDIAN,WHICH SURVEY IS ATTACHED AS EXHIBIT
"~ " PO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER ~ '
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK

COUNTY, ILLINQIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF
THE PROPERTY AS SET FORTH IN THE DECLARATION OF - RECORDED AS DOCUMENT

NUMBER -~

PARCEL 3: EASEMLN" FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS FROM FULLERTON
AVENUE OVER AND AZR('SS A PORTION OF THE EAST 12 FEBT OF LOT 8 IN COUNTY CLERK'S DIVISION
AFORESAID AS SET FOI¢Tv IN THE DECLARATION OF ~ RECORDED AS DOCUMENT

NUMBER ~

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER is madathls 16th dayol Moy, L8388 . and s
incorporated into and shall be deemad to amend and supplement tha Mo:gu #, Doed ot Trust or Security
Deed (the "Securlty Instrument’) of the same date given by the undersigned (the ‘Borrowar’) 1o secure
Borrower'sNotato talal'e Bank, F. 5.B., A Corp. of the Untted States of
Amertica

(the "Lender? of the same date and tovering the Proparty desctibed In the Security ingtrument and located |
at:

13580 w.~ruilen~ton, Jrit 305,Chfcago,. . 60814
{Propeny Address]

The Property Inct.des a unlt in, together with an undivided Interest i the common alements of, a
condominium projers KNOWN Bs:

THE ALTHELD CLUY LINJO
{Narra of Condaminium Preject)

the “Condominium Project’). d t'ie.ownars association or ather entity which acts for the Conderminium
roject {the *Owners Association?) holrés titfe to praparty for the benefit or use of ts members or
sharsholders, ihe Property also inciudes 3orrowar's interaet In the Owners Association and the uses.

proteeds and banefits of Borrower's iteant.

CONDOMINIUM COVENANTS. In ad%,0a to the covenants and agreaments made In the Bacurity
instrument, Borrowar and Lender further cavenint and agree as follows:

A. Condominium Obligations. Borower stall partorm all of Borrower's obligations under the
Condominium Project's Constituent Documsants, The "Gonatitusm Documenta” are the: (i} Declasation or any
other documant which creatas the Condominium Projsce i) by-laws; (1)) code of raguiations: and (iv) other
equivalent docurnents. Borrower shall promptly pay, whet: ¢, all dues ahd asgessments impose
purguant to the Conglituem Documents.

B. Hazard (nsuranos. 50 10ng as the Owners Aggociation naintaing, with a genprally accepted
insurance carrlsr, 8 "mastar or "blanket" policy on the Condominium “rafect which Is sallstactary to Lender
and which providas Insurance covarage In the amours, for the periods. 87 against the hazards Lander
requires, Indudlng fire and hazards includad within the term “gxtended cc-amge," than:

{) Lender waives the provision in Uniform Cavenant 2 for the mantiivpayment to Lender of the
yearly premium Instaliments for hazard insurancs on the Praperty; angd

(i) Borrower's abligation under Unifarm Covenant § to maintaln hazard lis\rance coverage on the
Property is deemed satisfled to the extent tha! the required coverage (s provided Ly the Dwnerg Association

ley.
P gormwe-r shati give Lender prompt notice of any lapes In required hazard ingurance oo arege.

in the event of & distribution of hazard insurance proceeds in lieu of restoration or rapal” teliowing a loss
ta the Property, whether to the unit or to commen glements, any procasds payable to Borravrr are hereby
assignad and shail be paki to Lender for application to the sums secured by the Security Instruinam, with
any axcess pald io Borrower.

C. Public Linbility insurance. Borrower shall take such actlons as may be raasonable to ingure that
the Owners Association maintains a pubiic liabfRty insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any awarg ar clalm for damagas, direct or conaaquentiel, payabls
to Borrowsr In cannection with any condernnation of other taking of all o any part of the Property, whather
of the unit or of the cammon elgmants, oF for &ny conveyance |n lieu of condemnation, are hereby asalgned
and shall be paid to Lender. Such proceeds shall be applied by Lander 16 the sums secured by the Securlty

instrument ag rovided fn Unifarm Covenant 10

MULTISTATE CONDOMINIUM RIDER-BINGLE FAMILY-FNMA/FHLWC UNIFORM INBTRUMENT FORM 2140 9/00
180 /CRID™/ /0382 /3140{00-80):L, PAGE 1 OF 2

Ravised 8/91
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(: E. Lender's Prior Consent. Borrower ahall nat, except after ncice ta Lander and with Lenders prior
! written canaent, either partition or subdivide the Property or consent 10:

o (1) the abandanmant or tarminetion of the ominlum Project, except for abandonment or

L termination required by law in the case of substantial destruction by fire ar cthar casuafty or in the casa of &
: taking by condermnation ar eminent domain;

(i) ery amendment 1o any provigion of the Congtituant Dacuments if the provision is for the
express banefit of Lender;

{ii) termination ot professional managemant and sssumption of saf-management of the Owners

Assoclation; o
{) any action which would have the effect of rendering the public tlabllity insurancs caverage
mairained by the Ownars Association unacceptabie to Lender.
F. Axqsedies. I Borrower does nal pay condominium dues and assessments whan due, then Lender

may pay them amounts disbursed by Landar undor this paragraph F shall become additional debt of
Borrower se5Urad by the Security Instrument. Unless Borrower and Lander agrae 1o other terme of
nt thess ar.ounts shall bear interast from the date of disbursement at the Note rate and shall be

payme
payabla, with interagt upon naotice from Lender to Borrawer requasting payment.
BY SIGNING BELCW, Borrower accapis and agrees to the terms and provisions contained In thig

Condominium Rider.

1 (2 .S‘e&ﬂ-b/ (Senl}

Feather B Borrows:

LAl A st (Seal)

}f’(hl)1 S.é(jun Borrower

- 7 ﬂ;?‘] " s

L {Seal)

-Borrawer

{Sea))

-Bomraower
MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY=FNMA/RHLMC UNIFORM INSTRUMENT FORM 3140 9/8G
ISC/CRIDT™/ /0303/3140108-00) - PAGE20OF 2 Revived 8/9)
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