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MORTGAGE
4

C S

NN
;:"“\‘{:fl& MORTGAGE {"Seeurity Instrumeat™ is given o August 11, 1993 ,The mortgagor is
MICHAEL P LEVEILLE  AND MALY ¢ LEVEILLE , HUSBAND AND WIFE , AS JOINT TENANTS

{("Worrower™), This Seewity Instrimment is piven

NEW CENTURY MORTOAGE CORPORATION, A CALIFORNY’ CORPDRATION .
which is organized ad existing umder the lnws of -~ CALIFORNIA . and whose
ailddeess is 18400 VON KARMAN, SUITE 1000
IAVINE,CA 92612 (CLenger”), Hotower wwes Lensder twe principid sum ol
Thirty-Nina Thousond, an No/100 wervunvunuunuunsunnuinu anunnumanurununrsnmwnne
SR Dotiors (1.8 8 39,000.00 3
This debt is evidenced by Borrower's nute duted the smne thato as this Seearity Tnstnciear ' Nute™), which provides tor monthly
paytments, with the Galt debt, i not puid enrdier, due and payoble on Soptombay 9, 2028 |, This Security
[asteument seenres w bendders () the repuyment of the debt evideneed by the Note, with Bierestond alt renewals, extesisions and
moditicntions ol the Note; (0) the paytneot of wl otlser sums, with interest, advaneed under parstraph? o prowet the security of
iy Security Insteament; wed (@) the performanee of Boreower's covenanis e agreements wsider ths Securily Jasiroment and the
Nole. For Whis parpose, Borrower does heroby mortgage, geant amd convey o Lender the following desriiad property boeaked in
HHi] S County, Mineis:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND WADE A PART HEREOF,

A PN :124=04-411-037

which has the sddress of 9336 SOUTH TULLY , OAK LAWN [Steeer, Cuy),
Hiinois 60433 (A3p el ("Property Address”);

ILLINGIG, ¢ mqm Family « FNMAFHLME UNIFORW
- g Y INSTAUMENT Form 3014 0/00
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§, Huzard or Property Insurance.  Borrower shall keep the improvements now existing or herealier erected on the Property
insured pgainst loss by fire, hazards inchuded within the teem "extended coverage” wind any other hazards, including Noods or
Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for te periods thit Lender
requires, ‘The insurance carrier providing the insurance shatl be chosen by Borrower sabjcel to Lenders approval which shall not
be unreasonably withhield, IF Borrower [ails 1o muiniain coverage deseribed above, Lender may, st Lender’s option, obin
coverige 10 proteet Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be accepable 10 Lender and shall inchude u standard mortgage clouse, Lender shall
have the right o hold the policies and renewals, I Lender requires, Borrower shall promptly give 1o Lender all receipis of paid
preqitiums and rencwal notices. 1 the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof ol loss il not mule promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applicd 1o restoration or repair of the
Property damaged, il the restoration or repair is cconomically [easible and Lender's security is not fessened, 1f the restoration or
repair is nol economically feasible or Lender's securily would be lessencd, the insurance proceeds shall be applied 10 the surs
sccured by this Secarity Instrument, whether or not then due, with any excess paid 10 Borrower, IF Borrower abandons the
Property, or docs hacanswer within 30 tays a notice Irom Lender that the insurance earrier hias offered 1o settle a claim, then
Lender may colleel inesnsurance proceeds, Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Securily Instrutice?, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender amd Boieawer olherwise agree in weiting, any application ol proceeds to principal shall not extend or postpone
the due date of the monthly paynicnis referred (o in paragraphs 1 and 2 or change the smount of the paymens. IF under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling {rom dumage o the
Property prior 1o the acquisition saal) pess 1o Lender W the exient of the sums secured by this Sccurity Instrument immediately
prior (o the acquisition.

6, Oceupancy, Preservation, Maintenanze wnd Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty days after the execution of
this Security Instrument ond shall continue o occury the Properly as Borrower's principal residence for al least one year after the
date of aeeupancy, unless Leader otierwise agrees Hoavriting, which consent shall nol be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrotver's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriornte, or commit wasie on the Preperty. Borrower shall be in default il any Torfeimre action or
proceeding, whether civil or criminal, is Degun thit in Lendersgood fuith judgment could result in forfeiture of the Property or
otherwise materially impair the len created by this Security Tnsireinest or Lender's security interest, Borrower muay cure such a
default and reinstide, as provided in paragraph 18, by cousing the petion _or proceeding 1o be dismissed with a euling that, in
Lender’s good taith determination, preciudes forfeiture of the Borrower's wiercst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, 2arrower shall also be in defwlt il Borrower, during the
loan application process, gave materially fulse or inneeurmie informntion or stat:meris.to Lender (or failed 10 provide Lender with
any materinl information) in connection with the loun evidenced by the Note,Apziuding, but not limied 1o, representations
concerning Borrower's occupuney of the Property as & principal residence, I this Seearicy istriment is on & Jensehold, Borrower
shall comply with all the provisions of the lease. If Borrower acyuires fee title 10 the Prepoiyy the leaseholt and the fee title shil
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, [ Borrower fuils © perfor e covenapia wnd agreements contained in
this Security Tustrament, or there is o fegal proceeding it may significantdy afteet Lender's righss i the Property (such s o
proceeding in bankeupiey, probule, for condenmation or forfeiture or to eaforce laws or regulntions, e Lender may do and pay
for whatever is necessary 10 proteet the value of the Property and Lender's rights in the Propenty. Lendedsictions may inchile
paying nny sums sceured by n lien which has priority over this Seeurity Instrument, appearing in conry, raying rexsonnble
attorneys” Tees and entering on the Property to make repairs, Although Lender may take action under this poragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this parngraph 7 shall dbecome wdditionad debi of Barrower secured by this Security
[usteument, Unless Boreower and Lender agree 0 other terms of payment, these amounts shidl bear interest from the date of
dishursement at the Note rate and sholl be payable, with interest, upon notice rom Lender 10 Borrower requesting payment,

8 Murlguge Insursnee 11 Lender ruuurui moriguge insurinee ns i condition of making the foan secured by this Sezurily
Instrument, Borrower shall pay the premiwns required 1 mainain the mongage insurance in effecl. 11, for any reason, the
mortguge insurnhce coverage required by Lender fupses or cenises 1o be in effect, Borrower shall pay (e prenmiums required (o
obltin covernge substantinlly equivalent w the morgage insurance previously in effect, ab o cost substantinily equivalent 1o the
cost (o Boreswer of the martgugo insurance previously i elfeel, Trom an alternnle morigage insurer upproved by Lender. 1(
substantinlly equivalent morigage Insuranee coverage is not available, Borrower shafl pay 1o Lender ench month o sum equal o
ane-twellth of the yearly mortgage insurance preminm being paicd by Bormwer when e insurunee CoverIge Iups‘ul or censed
he in effect, Lender will nceept, use und cetnn these puymeits us 1 loss teserve in liew of mortgage insurance, Loss 1

inHialy; ﬂ l)’l/}/’c
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1o, Borrower's Copye Borrower shall be diven ong confonmed copy of the Nate wnd of this Security Insiiment,

12, Teanster of the Peopecty or w Benelicinl Tntevest in Bovrower, 10 all or any part of the Propeny or any interest in it is
sold or timslerred (or i w beneticial interest in Boerower 18 sold or gansterred and Borewer is not a nptaral person} without
Lender's prior writien consent, Lender may, wils opion, réquire immedinte payment in fudl of ol sums seeured by this Seeurity
listrument, However, this option shall nol b exereisetd by Lender il exereise is prohiisited by federat liw as of the date of this
Securily strament.

[T Lender exercises this option, Lender shall give Borrower natice of neeeleration. The notice shill provide o period of not less
than 30 days Ceanm the dute the notive i delivered of mailed within which Borrower muos pay all sums secured by this Security
Tnsteument. I Boreawer Fails 1o pay these sums prior 1o the expirdtion ol this period, Leader may invoke any remedies permined
by this Sceurity [nstrument without further notice or demand an Horrower,

18, Borrower's Right o Reinstate, 1§ Borrower meets cerfain conditions, Borrower shali Dave the right 1© have
enforcement of this Seeurity Instrament discontinued at any time prior to e earlier of: () 5 duys {or such other perivd us
applicable tnw may specily for reinstatement) belore sale of the Propenty pursuint 10 any power of sale contained i shis Securily
fastrument; or (Wttry of o judgment enforcing this Security [nstrument, Those conditions are that Borrawer: (@) pays Lender ll
sums which then world be due under this Security Instrunient and the Note as if no aceelerion hadd ovenrred; (b) cures any
delsull of nny ather ¢avenants or agreements; (¢) pays all expenses ineurred i enforcing this Scearity Instrament, including, but
not himited 10, reasonabic atorneys® fees; and G tkes such action as Lemder may rensonably require (o nssure tht the lien of this
Security Instrument, Lenae s rights in the Property anil Borrower’s obligntion 10 pay the sumys secured by this Security
Instrument shall continue unckangsd, Upon reinsiatement by Borrower, tis Seearity Instrament and the obligations secured
hereby shall remain fully effeetive 255 no seeeleration had occurred. However, tis right 1o seinstite shall not apply in the case of
aceelerntion under pasngraph 17,

19, Sale of Note; Change of LopnEeracer, The Note or a partiad interest in the Note (together with this Security
Instrument) may be sok) one or more lmes wihea prior notice 10 Borrower, A sabe may resalt in o charge in the entity (known
ois e "Loan Scrvicer”) that callects monthly pevments due under the Note and this Sceurily Instrument, ‘There alse may be one or
more « hanges of the Loan Servicer uneclated to aaels of the Note, 1F there is o change of the Loan Servicer, Borrower will be
given written notice of the change in aecordance wirk-praagraph 14 above and applicable law. The notice will stare the nume and
address of the new Loan Servicer and the address 10 which ogyments should be made. The natice will glso conmin any olher
information required by applicable faw,

20. Hazardous Substances,  Borrower shall not cause o pormit the presence, use, disposal, storage, or releise of any
Hazardous Substnces on or in the Propeny, Borrower shidl not e, ror allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two screnes shall nov apply to the presenee, use, or storage on i
Property of small quantiics of Huzardous Substances that are generally recognized 10 be appropriste to normal residential uses
andl to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta) or regulntory agency or privale party involving the Property and any Sizardous Subsiance or Environmental Law
of which Borrower has actual knowiedge. H Borrower learns, or is notified by any govaimental or regutnlory nuthority, that any
removal or other remediotion of any Hazardous Subsiance alffeciing the Property is necersary, Borrower shall prompily take all
nccessary remediat actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as 1oz or hazardous substances by
Environmeniy) Law and the lollowing substinces: gasoliog, kerosene, other flnmmable or ais sotroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or lormaldehyde, and rudioasive materigls. As used in
this paragraph 20, "Eavironmenta] Law™ means Tederal lows and Jaws of the jurisdiction wiiere the Property'is Jocaed diat relate
to hicalth, salely or environmental protection,

NON.UNIFORM COVENANTS, Borrower and Lemder further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to necelertion following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prioe to aceeleration under parngraph 17 unless
upplicable law provides otherwise), The notice shall specify: () the default; (b} the action required to cure the defuult; (¢)
i date, not less than 30 duys from the date the notice is plven to Borrower, by which the defanlt must be cured; and (d)
that failure to cure the defuult on or before the date specified in the notice may result in ucceleration of the sums seeured
by this Security Instrument, foreclosure by judicini proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after neeelerntion and the right to nssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerntion and foreclosure, If the default Is not cured on or before the
date specified in the notice, Lender, ot its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect nll expenses incurred In pursuing {he remedies provided in this puragriaph 21, including, but not
limited to, reasonable attorneys’ fees nnd costs of title evidence, ]

Inillnlt./fﬂM /176/
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ADIUSTABLE RA'TE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this— 11th day of  August 1908
and s incorporated it and shall be deemed o nmend and supplement the Promissory
Note (the "Note"y and Mortgage, Deed of Trust or Security Deed (the "Seeurity
Insteunmient”) und Adjustable Rute Rider (the "Rider") of the same date given by the
undersigned (the "Borrower™) to seeure repayment of Borrower's Note to

NEW CEXNTUTY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lemder™),

Property securing repayiient of the Note is deseribed in the Seeurity astrument and
loented al:

0330 SOUTH TULLY « LAR LAWN, ILLINOIS (045D

Sy Adudtess)

To the extent that the provisions of this Adiusiable Rute Rider Addendum are inconsistent
with the provisions of the Note and/or Seeurity Instrument and/or Rider, the provisions of
this Addendum shull prevail over and superséleany such inconsistent provisions of the
Note and/or Seeurily Instrument and/or Rider,

(i additton to the covenants und agreements made in e Note, Seearity [nstrument, and
Rider, Borrower and Lender further covenant and ugree as fallows;

4, () LIMITS ON INTEREST RATE CHANGES

‘The intevest rate T am required to pay at the Hest change date wii-ant be greater
than  13.4500 % or less than 11,9500 %. Thereafter, my interest rate will
never be inereased or decreased on any single Change Date by more-chezs- 0ne and
One-Half percentage polnt(s) (1,500 %) from the rate of ivevest |
have been paying for the preceeding 6 months, My interest rate «i% vever
he geeater than 19,9500 % or less than 11,9500 %,

BY SIGNING BELOW, Borrower aceepts and ngrees (o the terms and covenants
contined ip this Adjustable Rate Rg/'dcr Addendum,

7 i) 4 %ML/ VA eV P 7N

FVETL 7 o
MICHAEL P LEVEILLE MARY J LEVETLEE ¢ S p

New Century Mornigage amin Y ks 01137
REE 102 (08229

9S8C6841
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published (n The Wali Street Journal) - Rute Cips)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is nude this 11th doy of August ,

1998, and is incorporated into and shall be decmed 1w amend and supplement e Mongage, Deed of Trust

or Security Deed (the "Scourity Instrument”) of the smne dnte given by the undersigned (the "Borrower™) o secure
Burrewer's Adjustable Rate Note (the "Note") 1o

NEW CENTURY MOATOAGE CORPORATION, A CALIFORN1A CORPORATION

(the "Lepien™) of the sume dine and covering the property descrived in the Security instrument and Jocated m:
9336 SuuTH TULLY . OAK LAWN,ILLINOIS £0453

[Mopeny Addres]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU NATE THE BORROWER MUST PAY,

ADDUITONAL COVENANTS, licwion 1w e covennmts amd agreements e in the Security
tnstrument, Borrower nnd Lender Turther covsat und agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Nowe provides for an initigd inlerest rate o 11,9500 %. The Note provides tor
changes in the interest raie and the monthly payments, ns Eollews:

$ ANTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dales

The interest rmte Ewill puy miy change on e firstday of - Septembey , 2000 , i on than day
every BYh  month therenfier. Bach dme an which my interestrute coulii varnge is called o "Change Date.”

(1) ‘The Index

Hepinning with the st Change Dite, my interest rate will be busee on wifades, The “Index™ is the nverage
of interbank oftered rates Tor 6 momilt U.S, dobur-denominated deposits in the Landon mutket (“LIBOR"), ns
published in ‘The Wall Street Journal, “The most recent fndex (igare nvaibibie as of the Tiesy business duy af e
month mmedintely preceding the month in which the Change Dite ceenrs is called the *Cuedptingdes,”

1 the Bcex is no longer avidlable, the Note Holder will choose nnew index thit Is gt apon comparable
indormution, 'The Nole Helder will give ine nntice of this ¢hoice,

() Calenlintlon of Clinges

Helore vich Chaunge Dite, the Note Holder will ewleulate my new itierest rate by wding Six and

One-Halt percentige poini(s) ¢ 86,3000 %) 10 the Current Index.

The Nowe Holder will then round Une resull of tis adddition s the nerest onecighil of ane pereentage poing
(0,1254), Subject o the i stated -t Section 413 bekow, this rownded wmennt will be iy new interest rle until

i et Chinngte Date,

MULTISTATE ADJUBTADLE RATR RIDER - LIDOM 0 MONTH INDEX (AS PUDLISHED IN THIE WALL STREET
JOURNAL) + Singln Fomily « FNMA Unitorm instrumont

m,'uuuu o - mm“”' I“““I"ull“““u“
SH RCHVTRATIE FOILNS . (RO0e 1)
Il\ll\ullﬂ"ﬂ/“ }’/)f

Page tald

9E8C6841
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| OWNER OCCU
' LOAN NO. 98010550

For a valuabie l.unsuh,r.iuun receipt of which is hereby acknowledged, the undersigned (herein referred 1 as "Borrower™)

'hcrtb}' covenants and agrees hat alf of the provisions of this Rider shall be and are hereby made an integral part of the
"Deed of Trust, Deeed 10 Seeure Debt, Security Deed, Morl;,m,,t. or similiar Sceurity Instrument atiached hereio and intended g
2

.- to be died of even date herewith ( herein referred to as "the aitached Sceurity Instrument” ) given by berrowes 10 seenre
~ Borrower’s Note payable to the order of NATIONAL LENDING CENTER, INC. D/B/A NLECI, its successors or assigns ( herein
“Freferred 1o as "Lender) and covering the Property hereinalter identificd and being more particularly described in the aitached
. Seeurity Instriment (heretnafier referred to as "the Property”).

1. Borrower has herctofore made eertain represenations in writing to Lender regarding Borrower’s good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such represeniations
were made by Borrower for the express purposes of inducing  Lender to rely on the same and 10 grant to Borrowers the
homeowner foan secuzed by the attached Security Instrument, Theretore, Borrower does hereby warrant atdl represent this
Borrower now ocedpion the Property as Borrower's principal residence or in good faith will so oceupy the Property,
commencing such occtpinsy not Later than: (a) thirty (30) days afier this date or (b) thirty (30) days afier the property shall
first have become ready 1oz eceupancy as o habitable dwelling, whichever is Tuer,

2. Borrower agrees that the warrziivand representation set forth in Paragraph 1 hereinabove constitudes an additional
covenant of the attictied Security Instriment and that the Borrower's Tailure shall constitute n breach of covenant under the
attached Securily Instrument than shadi entitle the lender, 1S successors and assigns, to exercise the remedies for a breach
of covenant provided in the attuched seeutity isirument.

i 2 /
DATED: AUGUST 11, 1998 _‘/)ﬁﬂpwa,&'ﬂ/ [/ 7~4w/~ Do
RUSSELL V. FRENCI_I, IR,

PROPERTY ADDRIESS:
S730 W adTH STREET
CHICAGO, l1. 6063R

STATE OF II‘I,‘IN()IS
: N

)

=N ‘
COUNTY QF \“ Y

SR S e o . ‘ .

| Y \\‘\‘\‘\\.\\K\L/kj _L_-_'_:_‘_\_(_; D o Notiny Public inand For siid county and state, do hereby ceitidy, thal
RUSSELL V. FRENCH, JR., KATHY D. FRENCH,

personally Ktiown to me to be the same person{s) whose namecs) (is)Gared subscribed to the foregoing instrumen,

appeaced betore me this day in person, ad acknoseledged tiat (he)she)hey) signed and delivered the said instrument as

(hisy(her)(their) free soud voluatary act, for the purposes therin set forth,

Given upder my hand and officinl seal, this TVF duy of AUGUST | 1994,

My Commission expires: "'\';._-“ \ \(‘k\(&, _ '."_._\iu \ _))
\ . ot v

Nmmy fulic

IL dowey. DROI08%0 FIEHCH, |

7 OFRLINGIR
m :f?&ﬂz\’ﬂnﬂ\‘\*gn !M‘\M\ll lﬂlz.ll.lﬂ.l

nu\n\--“
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SUHEDULE A
ALTA Conndiment
Iile Noa Sornd

LEGAT DESCRIPTION
Lot 17 and Lot 18 in Block 6, in Reed Brother’s Subdivision of the West Hull of the West Hallof the Southeast

Ouarter of Seeton 4, Township 37 North, Ronge 13, Enst of the Third Prineipal Meridian, in Cook County,
Hlinois.

STEWART TITLE COMPANY
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