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JOSERH L GRERACKE AHD AMUELA WOOBRACKE, AL JOIHT
THEMANTS

__{Moarigagor”
whothor one of merp) morgngos, COIVEYS and warrants 1o Mu L HOME IQUH\' 'om'ulmurrw m. e. m {"Londnr")
in congidoration ol tha sum of _ « *THIRTY TEOUSAND DOLLARG AND 48 RO_CHNTE *_:q B
Oclinrs (830, 060,90 onnod or 10 be foaned 1o

TIOSERH L GHRACH AND/OR NMGELA M URRACH

(‘Borrowor," whothor one or moro), ovidenceod
by Borrowor’s note(s} or agrournent dalod Auguntod, 1998 thao roal ostula
doscribed bolow. together with all priviiges, herodltamints, sasomonis and appurionanced, ali fonts fousos, lssuos and
profits, all clalms, awards and paymonts mado as a rosult ot ko.oxorclse of the right of eminent domali, and allexisting
and futyre improvements and tixturos {nll caliod the "Proporty"ytesacure tha Obligations deseribed In paragraphui¥o! this
Marigage, inclucting but nat limitad 10 repaymaont of the sum staled shive plug cortaln luitire advancos mado by Londor.
Mortgagior horoby roleases and walves all rights undar and by viduo of tne-homastoad exomplion laws of this stata,
1 Duscription ot Propurty, (This Prof nn A8 the homosteud of an ‘J"jo'}

LOT 13 IN BLOCK 3 IM MARTINDALE ESTATES, BEING A SURDIVLS CF PART OF THE NORTHWEST
Y OF SECTION 29, TOWNSHIP 3 ‘) NOR!H, R!}N(‘ 12 H\"’&‘ OF "MV CPHTRD PRIFCIPAL MERTDIAN,

1M COOK COUNTY, ILLINOIS. VE e L) Jy L e 2y

DESCRIPTION OF INTEREBT RATE AND MATURITY DATE CONTINUED ON‘ATPACHED SHEET,
[ 11t chocked hore, doscription continues or nppears on attached shoet,
.11t checked hore, this Mortgage is a "construction mongage" under B10 (LCS 5/9-313.0)(c).
.1 checked hore, Condominium Rider Is attached.
2, Tile. Mortgagor warrants thio to the Praperty, excopting 0ﬂiy restrictions and easemenis r rocord, municlpal and

N9 QISP iR ‘cf‘”‘%s ik i' f'ﬁ3?\1%“"{“?\&’"&&?"1% 8 b omprany

Mortgago

4. Mortgage as Securily, This Morigage socures prompt paymant to Lender of (a) the sum stated In tho first paragraph
of this Mortgage, plus Interes! and charges according to the terms of tha promissory noles or agreament of Borrower to
Lender Identified above, and any extenslons, renewals or modifications slgned by any Borrower of such promissory
notes or agreement, {b) 1o the extent not prohibited by applicable law (1) any additional sums which are In the fiture
loaned by Lender to any Mongagor, 1o any Mortgagor and another or to another guaranteed or endorsed by any
Mortgagor primarily for personal, family or household purposes and agreed In documents evidencing tha transaction to
be secured by this Mortgage, and (i) all othar addillonal sums which are In the future loaned by Lander o any
Morigagor, to any Mortgagor and another or 1o ancther guaranteed or ondorsed by any Morgagor, (c) all interest and
charges, and (d) to the extent not prohiblted by law, all costs and expenses of collection or enlorcement (ali cafled the
"Qbillgations”}. This Mortgage also secures the performance of all covenants, conditions and agreements contalned I
this Mortgage. Unless otherwlse requited by law, Lendar will salisly this Mortgage upon request by Martgagor # {a) the
Obligations have been paid according to thelr terms, (b) any commitment to make future advances secured by this
Mortgage has terminated, (c) Lender has terminated any iine of credit under which advances are 1o be secured by this
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Mortgage, and (d) all other paymonis required under this Mortgage and the Obligations and all other terms, canditions,
covanaits, and agreaments contalned in this Mongage and tho documents evidencing the Obligations have been paid
and perormed. v

5. Taxss. To the axtent not pald to Lendar under paragraph 8(a), Mortgagor shall pay before thev become detinguent all
tuxos, Assossmonts and other charges which may be levied or assessed agains! tho Propenty, or against Lender upon this
Morigage or the Obtigations or other debt sacured by this Morigage, upon Lander's imleres In the Propeny, and deilver to

Letdar raceipts showlng timely payment,
8. Insurance. Mortgagor shall keap the improvements on the Propeny insured against direct loss o damage occasloned

by fire, flood, axtended covetage petile and such other hazards as Lenter may require, through insurers approved by
Landor, In amounts, without co-insurance, not less than the unpald balance of tha Obligations or the full repiacement
value, whichever ts less, and shall pay the premiuma whon due. The policies shall contaln the standard mongage clause in
favor of Lender and, unlass Lender othorwlso agrees In writing, the original ol all policles covering the Propenty shall be
deposhioed with Lender.  Subject 1o Lender's approval, Borrower is freg to select the insutance agoent or insiirer thiough
which Ingurance Is obtained. Mortgagor shall prompily give nalico of loss 10 Insurance companies and Lander. All
jpraceoads from suck. Insurance shall be applied, at Lender's option, to tha Instalimenis of the Obligations in the Inverse
ordor of thelr mataritlzs (without panalty for prepaymant} or 1o the rasioration of the Improvements on the Property. (n the
pvant of foreclosure of this Morigage or other transler of title 1o the Property, in extinguishment of the indebiadness
secured hereby, all figet, 1itia, and inerest of Mortgagor In and to any ingurance then in force shall pass 10 the purchaser

or granteg, :
7. Coliateral Protection Insururze Notice, Unless Morigagor provides Lender with evidence of the insurance coverage

racpitred by this Mongage, Lendsr 'nay purchase Insurance al Morigagor's expense to prolect Lender's interests in the
Proponty. This Insurance may, buteed not, protect Morigagor's interests. The coverage that Lender putchases may not
pay any claln that Morigagor makes o eny clakm thal Is made against Mortgagor in connection with the Propenty.
Mongagor muy later cancel any Insurance rurchased by Lender, but only alter providing Lender with evidence thal
Montgagor hus oblal.wd insurance as requirea by this Mongage. If Lender purchases Insurance for the Property,
Morigagor wil| be responsible far the costs of thut nsurance, including interest and any other charges Lender may impose

~ In connectlion ' with the placermont of the Insurance af raquired by this Mongage. If Lender purchases insurance for the

Property, Mongagor will be responsible tor the insurarce, until the effective date of the cancellation or expiration of the
Insurance. Tho cosls of the insurance may be added to Murgapor's total oulstanding bafance or obligation. The costs of
the Insurance may be more than the cost of insurance Mortgarar may be able 1o oblain on Mortgagor's ovn.

8. Mortgegor's Covanants, Mongagor covenants:

(®) Encrow. If an escrow s required by Lender, 1o pay Lenus¢ sifiicient funds, at such times as Lender doesignates,
to pay when dua (1) the estimaled annual real estale taxes ard azsessmants on the Property, (2} all propernty and
hazard Insurance preinlums, (3) lood Insurance premiums, If any,4) # payments owed under the Obligations are
guaranieed by mortpege guaranty insurance, the premiums necessary o pay for such Insurance, and (5) other
ltems agreed to be Included In the escrow. Lender may, at any time, coiect and hold such escrow funds In an
amounl not 1o excued the maximum amounl a lender for a federally re!a12d morigage loan may require for
Mortgagor's escrow account under the federal Real Estate Settlement Proced:iras Act of 1974, as amended from
time to time. Lender may estimate the amount of escrow funds due on the basis of current dala and reasonable
gutimotes of future expenditures of fulure escrow nccount funds or as otherwise required by applicable law.
Lender shall apply the escrowed funds agalnst taxes, assessments ang insurance ‘orerslums when due or as
olherwise requlred by law. Escrowed funds may be commingied with Lender's general wriac. If the escrowed
funds held by Lender exceed the amount permitted to ba held by applicable law, Lerdsishall account 10
Mortgagor for the excess escrowed funds In a manner determined by Lender or as othenvise required by
applicable taw, If the escrowed funds heid by Lender al any time are not sulficient 1o pay the ascrow account
tems when due, Lehider may notlly Morigagor in writing, and Morgagor shall pay 1o Lender the amount
nacessary 1o make up the deficiency In a manner determined by Lender or as otherwise required by applicable
law,

(b}Condition and Repair. To keep the Property (n good and tenamable condition and repalr, and 1o restore or
replace damaged or dastroyed Improvements and fixtures;

{eM.lens. Tr keep the Propenty free from llens and encumbrances superlor to the lien of this Mortgage and nol
described In paragraph 2 of this Morgage;

(d)Other Mertgages. To perform afl of Mortgagor's obligations and duties under any other mortgage or securily
agraement on the Property and any obligation o pay secured by such a mortgage or securlty agreement;

(e)Waste, Not to commil waste or permit waste to be cormitted upon the Property:

{f) Conveyance. Not to sell, assign, lease, morigage, convey or otherwise transfer any fegal or equitable interest in
all or part of the Property, or permit the same to occur without the prior written consenl of Lender and, without
notice to Morigagar, Lender may dea! with any transferes as to his inlerest In 1the same manner as with Mortgagor,

without In any way discharging the llability of Mortgagor under this Mortgage or the Obligations;, Pane 2 of 4
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{g)Alteration or Removal, JNo(r(:a%ove. ﬁmlig%r matar!cﬂ'l'y a!tecr:ng)mn of tho Propery, without Lendor's

prlor welttan consent, except Mortgagor may remove & fikture, provided the fixture is promplly repinced with
another fixtura of at least ecual utllity;

(h}Condemnation. To pay to Lender all compensation rocolved for tho taking of the Propory, or any par, by
condomnation praceoding (including paymonts In comproimiso of condempation proceedings), and all
compensation recelvad as damages for injury to the Property, or any part. The compensation shali be applled In
stich manner as Lendar determines to rebullding of the Proporty or to tho Obligations In the inverse order of thelr
maturities (without ponalty for propayment);

{1} Inspoction. Lenctor and s authorlzed ropresontatives may onter the Property al reasonable limes 1o Inspect i,
anct at Lenclor's optlon to repalr or restore tho Praporty and to conduct environmental assossments and audlts ol
tho Propaorty;

() Ordinances. To comply with all laws, ordinancos and ragulations alfacting the Proparty; and

(k) Subrogation. That Londor Is subrogated ta the lien of any mortgagoe or other llen dischargod, In whote or in part,
by the proceods of the note(s) or agroement ldenilflad abovo.

9. Environmental Laws. Morigagor roprosonts, warrants and covenanis to Londer {a) that during the period of
Mortgagor's ownessiic or uso of tho Proporly no subslance has been, Is or will be prosent, usod, stored, deposited,
treatod, recyelod or dlaposodt of an, under, in or about the Property In a form, quantity or mannor which il known o be
prosent on, undar, In or-akewt the Proporty would roquiro clean-up, removat or some othor romedial acllon ("Hazardous
Substenca’) yndar any foueras-stato or local laws, regulations, ordinances, codos or futos (Environmontat Laws'y; (1) that
Mortgagoer has no knowledge, riar dug Inquiry, of any prlor usoe or existenco of any Mazaedous Substance on the
Proporty by any prior owner of ¢ person using the Proporly; (¢) that, without limiting the genorality of the foregoing,
Marlgagor hag no knowlodge, wior duo [nquiry, that the Proporty contalng nshostos, polychlodnated bipheoy!
compongins (PCBS) or undorground s.orass tanks; (¢) that thoro aro no condittons oxisting currontly or likely 10 oxist
curingy tho torm of this Mortgago which wotild subjoct Mortgagior to any damagos, ponaktleg, Injunctive reliel or clean-up
gosta In any govornmontal or regulatory actlon or third-party clalms roliling to any Hazardous Substance; (o) that
Mortgigor 1s not subjoct 1o any coun or adminstrative procooding, jutdgment, decroo, ordor or ciiation rolating to any
Fazardous Substanco; and () that Mortgagor in thepnat has buon, at the prosont Is, and in the tuture will romaln iy
compllance with ail Environmental Laws. Mortgagor @il Ingomnity and hold harmlogs Lonclor, [t ciroctors, olficers,
omplayoos and agonts lrom ulf foss, cost (Including ronsorrable attormoys' foes ad logal oxponsaos), tubilly and damague
whalscovar direcily or Indiroctly rosulting from, arlsing our-of, or busod upon () tho prosonce, use, storage, deposh,
troatment, rocycling or disposal, at any time, of any Hazardous-Gubstance on, undor, In or abowt the Proponty, or the
trunsportution ol nny Muzardous Subustanco lo or from tho Piogory, () the violatlon or alloged violatlon of any
Envieonmomal Law, pormit, judgmon or lleonso rolating to the progsorce, tso, storago, dopogh, troatmont, roeycling or
ctaposal or nny HMozardous Substance on, undor, in or about the Praportv.or the transportation of nny Hozardous
Subgtance 1o or from (ho Proporty, or (i) tho fmposhtion of uny governnantas Mon for tho recovory ol environmontal
clonn-up coatn expondod undor any Eonvironmantel Law, Motlgagor shall imeiedistoly notly Londer in wilting of any
govornmental or rogulatory aetlon of third-party clalm ingtitutoet or throntones %5 connoetlon with any Hazardous
Substance on, in, undor or ahout the Proparty,

10, Authorily of Lendor to Porform lor Morigagor. | Montgugor falls to porform any of Mottgagor's dutios set lorth In thig
Morngage, Lendor may alter glving Monigingor any nettco angl opportunity 1o portorm whieh ara roquirad by law, pororn
thu chutlos or causo them Lo be porlormud, ncluding without limitatlon signing Mongagor's nunsa cessiaying any amount 5o
roqquirocl, and tho cost shall b duo on domand and socurod by this Mongago, bearing Interest at ing pighogt ralo sinled In
any documoent ovidoncing tn Obligation, it not in oxcoss of tho maximum mio pormitisd by fwa, from the date of
gxpondiure by Londor to the dato of paymont by Mortgagar,

11, Dafoult; Acceloration; Romedies. I (a) thore 1o o dolaull undor any Obligation securad by this Marlgage, (H)
Mortgingjor Talls timoly 1o ohserve or podorm any of Monigagor's covenants or dutles conlalnod Ih this Movgage, or (¢)
Londlor dooma ftaelf Insocuro thon, al the optlon ol Lender onch Obligation will bocome immodintoly payalle. (1 Londer
oxorclsos s option to accelorate, tho unpald pringipal und Intarest owad on tha Obligution, togother vith nlf sums pald by
Londor ag authorizud or roguired undor tis Mortgago or any Chligation, shall bo collectibla in a suit b law or by
forsolosure of this Mongugo by action, or both, or by tho oxorciso of any other iomady avalleblo ot law or oquity.

12, Walvor, Londor may walvo any defaul without waiving any athor subsoguant or prior doluult by Mortgugor.

13. Walver of Right of Roinstatomaont and Redomption. Unloas the Proporty Is roskiontial roal ostnte or agricultural roal
ostato as dolingd in tho linols Mortgage Foraclosure Law, Mottgigjor haroby walves any and all dgins of rolnstatomaent
ane rociamption lrom sulo In any foroclosuro of tha Mortgago. I tha Proporty is ngricultural ronl ostalo and the Mongagor
Is o corporation or corporation trusteo, Morlgegor horaby waives any and all rights of rolnstalomoent andd redomption from
salo In any lareelosure of this Mortgago.

14, Possasslon of Properly. Mortgagor agrons that upon tho oceurrance ol an ovant of dofaull, Londor shall bo omitiod,
but Is not roguired, to possession of the Proporty, without bond, subjoct to applicablo law. Lendor shalt have ol af the
rights and privilogos of a Mortgagoo In possession providod by law, and shull bo entilod to rolmburssrnent for reasonable
costs, expangos and third party managomant foos Incurrod i connoction with such possossion, Pagodofa
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16, Assignmen) of Rents and Leases, Mongagor assigns and translers to Lender, as additicnal security for the
.Obigations, all rents which become or remain due or are paid under any agreement or lease for Ihe uise or occupancy of
any part or all of the Propeny. Untll the occurrence of an event of default under this Mortgage or any Obligation,
Mortgagor has the riyht to collect the rents, issues and profils from tha Property, but upon the occurrence of such an
event of default, Mortgagor's license {o collect s terminaled and Lender shall be entitled to such rents, issues and profits
and may, after giving Morigagor any notice and opporunity to perform reguired by law, notlfy any or all tenants to pay ali
-slich rents direitly 10 Lender, All such payments shail be applied in such manner as Lender delermines 1o payments
-requirod under [his Morigage and the Obligations. This assignment shall be enlorceable and Lender ghall be enlitied to
take any action to enforce the assignment {Including notice to the tenants 1o pay direcily to Lender or the
commangemertt of a foreclosura ection) without sesking or obtalning the appoiniment ol & recelver.

18. Recelver. \Jpon the commencement or during tha pendency of an actlon 1o foreclose this Morgage, or enforce any
other remadles of Lender under #, without regard to the adequacy or inadequacy of the Property as security for the
“Obyigations If the Mongagee s entiited to possession of the Property pursuant to applicable law, then upon request of
ithe Mortgages, the count shall appolnt a receiver of the Property (including homastead interes!) designated by Lender
whhoul bond, and (nay empower the recelver to take possession of the Property and collact the rents, issues and profils
of the Propesty and ex::-ciso such other powers as the court may grant until the confirmation of sale and the explration cf
1he redemplian perlod i iny, and may order the rents, issues and prolits, when so collected, 1o be held and applied as
raquired by law.

17, Expensen. To thu exten. o) prohibited by law, Morigagor shadl pay all reasonatie cosis and expenses before anu
after judgmunt, Including winour Ilmllallon attorieys’ fees, fees and expenses f{or environmental assussinents,
Inspections und audits, and fees a5 expenses for obtalning tille evidence incurred by Lender in protecting or enforcing
its rights under this Mongage.

18, Severabllity; Governing Law. Invalidlly »r uneorceabliity of any provision of this Morigage shell not atfect the
valldity or enforceabliity of any other provisicn. The vilidily, construction and enforcement of this Mortgage are governed
by tho Inws of inols.

19. Sucomssors and Assigns. Tho obligations of ¢l tiedgagors are joit and several, This Mortgage benelits Lender, its
successors and assigns, and binds Mongagor{s) ar< ihalr respoctive heirs, personal representatives, successors and
assigns.

20. Entire Agraemant, This Mongage Is intended by the wipigagor and Lender as a {inal expression of this Mongago
and us 8 complote and nxclusive statement of ils terms, tiwsra being no condlions 1o the full effeciiveness ol this
Mortgago. No parol ovidence of any natura shall be u sad 1o suppiciient or modily any terms.

Morigagor acknowledgos recelpt of an exact copy o this Morigage. Shaned and Sealed _Auguet 34, 1998
{Dato)

— (SEAL)
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STATE OF ILL (g .

County of ;'; OOX }

The forogoing instrumont was acknowlodged helo @ me on
hy JOSEPH L GERACE AND ANGELA M GERACI;

as
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‘ ADDENDUM TO MORTGAGE

) MORTGAGOR

OSEPH L GERACE AND ANGELA M GERACE, AS JOINT
"’ENAN'I'

 LENDER
MEI HOME EQUITY CORPORATION (IL & WI)

PARCEL IDENTIFIER NUMBER
15-29-108-003
This Addendum is t=-a Mortgage dated 08/14/1998 intha amount of %30, 000.00
INTEREST RATE
[ ] Fixed Rate. Tnc iiitorest rate on the Note or Agreementis  n/a %.
[ x 1 Variable Rate, riiz tcte or Agraemenl conlains a variable rale based on an index plus a margin. The index is

THE_PRIME_RATE ARUPTED BY LENDER .
which is currantly et 8,50 %.

MATURITY DATE

[ %] Fixed Maturity, The Maturity date ofihis Moripage is  08/14/2003

[ ) Terminable Maturity, Unless the Note or Agresment is sooner {erminaled pur'suanl fc provisions of the
Agreement, the termination date is N/A . The lerminalion dale shall he aulomaiically
extended from year 10 year after this date‘un.ess the Lender gives notice Lo the contrary al least 30 days prior to
the annual anniversary of such dale.

[ ] Pemand. The Nole or Agreement is payable upc:i dumand.

DESCRIPTION OF PROPERTY {(continued)

{ ) DESCRIPTION QF PROPERTY CONTINUED ON REVERSE SIDE.
yoddryan / [ERRIATRD |
§P 300
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