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Alternative Lending Mortgag e Corp,
2803 Butterfield Rd, Ste
Qakbrook, 1L 60523

Prapared by: Katherine Lindstrom

LOAN NO. KD8080100¢

MORTGAGE /‘)

THIS MORTGAGE ("Security lnstrumment”) is given on August 27, 1998 . The mortgagar ls
JUAN ALVAREZ. 4 single man ind RONY ALVAREZ, a single wan

(*Borrower"). Tlis Security instrument is glven to
Alternative Lending Mortgage Caorp,

which is otganized and existing under the laws of THE STATC-OF FLORIDA , and whose
address is 2803 Butterfield Rd. Ste. 200, Oakbrock, IL 60523

{"Leader"). Burrower owes Lender the principal sum of
Ore Hundred Four Thousand and no/100

Dollars (U.5. § 104,000, 00 ).
This debt !¢ evidenced by Borrower's vote dated the same dale as thii Seeurity Instrument ("Note"), whick providas for
monthly payments, with the full debt, if not pald earlier. Juc und payable on October 1, 2028

This Secwrity Lusitument secures to Leader: (a) the repayment of the debt evideucec, by thie Note, with interest, and ail rcnewm.
extensions and modifications of the Note; (b) the payment of all other sums, witk ‘nierest, sdvanced under paragraph 7 to
protect the secutity of this Security Instrument; and (¢) the performance of Borrower's covrnunts and agreements under this
Security [nstrument and the Nate, For this purpose, Borrower does hiereby mortgage, grani ara ~onvey (o Lender the following
described propeny located (n CQoK Couaty, Dlinois:

THE LAND REFERRED TO IS (QCATED IN THE CITY CHICAGO. COUNTY CCOk-STATE OF

ILLINGIS AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 1353 NORTH HAMLIN

AVENUE PIN# 16-02-119-003-0000 SEE ATTACHED LEGAL

A

Parcel 1D #:
which has the address of 1353 NORTH HAMLIN AVENUE, CHICAGO [Szont, Cley),

Nlinois 60551 [Zip Codej ('Property Address™);
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TOGETHER WITH ali the improvenients now ar hereatter erected on the property, ind all easenwenis, spputienances, and
fixtures now ar heeeatter @ part of the property. Al replacements and addivions shall also be covered by this Security
Instrumnent. All ol the Toregoing is referred to in his Seeurity Instrament as the “Property.”

BORROWER COVENANTS that Horrower is Tawtully seised of the estate kereby conveyed and has the right to mongage,
prant and vonvey the Property and that the Propeily is unencumbered, exeept for encumbranges of record. Borrower warrants
o and will defend generatly the title to the Property against all cains and denminds, subject 1o any encumbrinees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use i non-uniform covenamtys with limited
variations by jurisdiction W constitute w undform security instrument covering real property.

4 UNIFORM COVENANTS. Borrower and Lender covenant wud agree as tollows:

1. Puyment of Principal and hitevest; Prepayment and Late Charges, Borrower siaall promptly pay when due the
principal of and wterest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2, Funds for Taves aned tsurance, Subject 1o applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti] the Note is paid i tull, a sum (" Funds®) for: (a yearly taxes
atd aysessnenty which may attuin priority <ver this Security Instrument as a lien on the Property; (b) yearly lessehold paynients
or goound rents ot Property, i any; fe) yearly hizard or property insurance premiums: @D yearly Hood tnsueance premiums,
it any; () yearly naorgage insurance premiums, 1 any; and () any sums payable by Borrower o Lender, Inaccordinree with
the provisions of paragzard 8, in licu of the payment of morgage insurance premivms. These items are called “Escrow lems,”
Lender may, ab any tineeeaitect and hold Fusids inan amount not to exeeed the nwxinum amount o letider for a tederally
related mortgage lean may reedize for Borrower's escrow awcount uider the federal Read Bstate Seitlenent Procedures Act of
1974 ws armended Trom time to five, 12 U.S.CLSection 2601 ¢ xeg. CRESPA™), unless another law that applies to the Funds
sets o fesser amount. 1 so, Letier ey, at any tinw, collect and old Funds in ao amouwnl net 1o exeeed the lesser mmount.
Lender may estimate the amount of Fusdedue on the basis of current duta and reasonable estimates of expenditures of future
Escrow Ttems or stherwise i aecordaned witheanplicable faw.

The Funds shall be held in an instioution whose deposits are insured by o federal agency, instramentality, or entity
tincluding Letder, i Lender i seh an institution? or inany Federst Homwe Loan Bank, Lender shull apply the Funds to pay the
Escrow liems. Lender may not charge Borrawer for Jolling and applying the Funds, annually unalyzing the excrow account, or
verifying the Escrow Hems, unless Lender pays Borrorver interest on the Funds and applicatde Law permits Lender to muke such
u charge. However, Cender miay require Borrower (o puy s obe-time churge tor an independent real estate tx reperting servive
used by Lender in connection with this loan, unless appiicable law provides otherwise, Unless an agreement Is made or
applicable law requires interest to be paid, Lender shall not be réguired w pay Borrower any interest or earnings on the Funds.
Rorrower and Lender may agree in writing, bowever, thit intercstsimll be paid onthe Funds, Lender shall give o Borrawer,
without charge, an annugd accounting of the Funds, showing credicsdind debits to the Funds and the purpose for which each
dubit to the Funds wis made. The Funds are pledged as additional seeuriy tor atl sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Botrrower
for the vreess Funds in accordance with the requirements ot appficable luw. 10482 wmount of the Funds held by {ender at any
time is not suftlcient 0 pay the Escrow ltems when due, Lender may so notily Botieawer in wriling, und, in such case Horrower
shall pay to Lender the amount necessary o make up the deflciency. Borrower shali-ske up the deficiency in no more than
twelve monthly payenents, at Lender's sole discretion.

Upoti payment it full of all sums secured by this Seeurity Instrusnent, Letider stall seanptly refund to Borrower any
Funds held by Lender. 16, under paragraph 21, Lender shall sequire or sell the Property, Leider/prior to the nequisition or sale
of the Property, shall upply any Funds held by Lender at the time of sequisition or sale as a credi arainst the sums secured by
this Security Instrument,

3. Application of Puviments, Unless applicable Jaw provides otherwise, all puyments received by Detder under paragraphs
Land 2 shall be applied: first, to any prepayment chaeges due under the Note:s second, (0 amounts payable under puragraph 2
third, to interest due; fourd, o principal due; amd last, o any late charges due under the Nole,

4. Churges: Llens, Borrower shall pay al} taxes, assessments, charges, fines and impositions wiiributable to the Property
which may attain priority over this Security fnstrument, atd leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragruph 2. or i€ not paid in that munner, Boreower shall pay them on time directly
to the person owed payrient. Borrower shatl promptly furnish to Lender all notloes of amounts 1o be paid under this paragraph,
[ Borrower mukes these payments directly, Borrower shatl promptly tuenish o Fender receipts evidencing the payments,

Borrower shalt promptly discharge any livn which has priority over this Security Instrument unless Borrower: Gl agrees in
writing to the payment of the obligation secured by the fien in o manner weceptable o Lenders () contests in good fatth the len
by, or defends agalnst enforcemient of the lien in, legal proceedings which in the Lender's opinion operate o prevent he
entorcement of the lien: or (¢) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien 1o
this Security losteutnient. 1 Lender determines that any part of the Property is subject to o lien which may ultain prinriiy Zvcr .
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* this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shafl satisfy the lien or tuke ane or
more ef the actions set forth above within 10 days of the giving of notice,

. & lozard or Property Insursnee. Borrower shall keep the improvetents now existing or hereatter erected on the
+ Property insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards, including
floods or Nouding, for which Lender requires insurance. This insuratice shabl be maintained in the amounts and for the periods
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Horrower subject o Lender’s approval
which shall not be unreasonably withhield. 1F Borrower Tails 1o maintain coveruge described ubove, fender may, at Tander's
option, obluin coverage to pratect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shill be uweeptable w Lender and shall include a standard mortgage clause. Lender
shadl have the right to hold the policies and renewals, 11 Lender requires, Borrower shall prompily give (o Lender all receipts of
pitid premivms and renewal notices. {1 the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of {oss il hol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Propeny damagst, it the restoration or repair is veonomically feusible and Lender's security is not lessened. 1 the restoration or
repair is not econorieally teasible or Cender's security would be lessened, the insurnee proceeds shall be applied to the sums
secured by this Sectrity Instrument, whether or ot then due, with any eseess paid 10 Borrower. 11 Borrower abandons the
Property, ot does notzase er within 30 days a notice from Lender that the insurance carrier has oftered (o settde g claim, then
Lender may collect the iistcance proceeds. Lender may use the proveeds Lo repair or restore the Property or o pay sums
sceured by this Security Insteomar, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowse otherwise ngree in writing, uny applieation of proceeds to priseipal shall not extend or
postpone the due date of the mombly pavments referred to o paragraphs | and 2 or change the amoun of the payments, It
under paragraph 21 the Property is acpaired by Lender, Borrower's right to any itsurance policies and proceeds resulting from
damiage to the Property prior to the neguisiion dhadl pass to Lender w the extent of the sums seeured by this Security Insirument
immediately prior to the acquisition,

6. Occupuney, Preseevation, Muintemnee i Pratection of the Property: Borrower's Loun Application; Luvaseholds,
Borrower shall oceupy, establish, and use the Propercas Borrower’s principal residence within sixty days alier the execution of
this Securily Instrumuent sod shall continue o oceupy the”Froperty as Borrower's principul residence for at least one year afier
the date of oceupaiicy, tnless Lender olherwise agrees itavriting, which consent shall not be unreasonably withheld, or unless
exteniatiog circumstances exist which are beyond Botrowe:’s control, Botrower shall ot destroy, damage or impair the
Praperty. allow the Property to deteriorate, oF conunit waste v the Propenty. Borrower shall be i default if any forfeitury
setion or proceeding, whether civil or criminal, is begun that in Leavder's goud faith fudgment could sesult in forfelure of the
Property or otherwise matetially impair the lien created by this Securitefistrument or Lender’s security interest. Borrower muy
cure such a delault and reinstate, as provided in paragraph 18, by causing Cie action or proceeding 1o be dismissed with o ruling
that, in Lender’s good faith determination, precludes forteiture of the Boersorver's interest in the Propeny or other material
impairment of the lien ¢reuted by thiy Seeurity Instrument or Lender's securliy ipterest. Borrower shull also be in defiadt if
Bortower, during the loar application process, gave materially talse or inuecurute infarmation or statements W Lender (o tudled
fo provide Lender with any muteria) information) in connection with the loan evidenced by the Note, ineluding, but ot limited
to, representations concerning Borrower’s oceupney ol the Propenty as u principad resideace, M this Security Instrament is on i
leasehold, Borrower shall comply with all the provisions of the fease. I Borrower acqlires fee tite o the Property, the
leaschold and the Fee titke shatl not merge uniess Lender agrees o the merger in writing.

7. Pratection of Lendur's Rights fn the Broperty . It Borrawer fails to perform the covenantyand agreements contained in
this Security Instrument, or there is a fegal procecding tha may significamly affect Lender's rightsapciie Propenty (such as a
proveeding in bankruptey, probute, for condemaation or forfenure or o ealoree laws or regulations), ten Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. | ender’s actions way
include puying any sums secured by & len which has priority over this Security Instrunient, appearing in courd, paying
rensonable attortieys’ fees and enmering on the Property to make repaies. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this parugraph 7 shull become additional debt of Borrower secured by this
Seewrity Instrument, Unless Borrower and Lender agree to other wems of payment, these amounts shd] bear interest from the
dute of disbursement at the Note rate and shatl be payable, with iiterest, upon notice from Lender w0 Borrower requesting
payIent.

N. Mortgage Tisuranee, I Lender required mortgage msurance ns o condition of nuaking the loan secured by this Seeurity
lastrument, Borrower shiall pay the premiums required to muintsin the mortgage insurance in effect, 16 for any reason, the
murtgage insurance coverage required by Lender lupses or censes W be fn etfeet, Borrower shall pay the premiums required 1o
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. pbtain coverage substantiatly cquivatent to the nortgage insuranee previously in effeet, sta cost substantinlly equivalem to the

¢ost v Burrower of the mortgage insurance previously in elfect, from an alternate mortgage insurer approved by Lender. If
substantially eyuivalent mortgnge insurmice coverage is ot available, Horrower shatl pay 1o Lender each month g sum equal to

*one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

b in effect. Lender will ageept, use and retain these payments as a foss reserve in liew of mortgage insurance. Lass reserve
paynents muy o longer be required, ol the option of Lender, i mortgage insurance coverage (in the amount and tor the period
that Lender tequires) provided by an insurer spproved by Lemder agoin becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insueunce in effect, or to provide a loss resetve, until the regquirenment for mortgage
insurance ends in accordance with any written agreement between Horrower ind Lender or wpplicabile law,

9, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

1. Condemnation. The procevds of nny award or cluim tor dumages, direct or consequential, in connection with any
condenanation or ather taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assighed and
shall be paid o Jender.

In the event ot ztotal taking of the Propenty, the procecds shull be applied to the sums secured by this Security Instrument,
whether or aot then gue, with any excess paid 1o Borrower, I the event of a partiul tuking of the Property in which the fair
market value of the Propenty immediately before the taking is equal to or greater than the amount of the suims secured by this
Seeurity [nstrument immedtatoly betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security nstrument st b2 reduced by the amount of the proceeds multiplied by the following fraction: (@) the total
amount of the sums seeured inavediotely betore thie taking, divided by (b} the fair market value of the Property immediately
before the taking, Any balance shall-4w paid to Borrower. hiu the event of a partial taking o! the Property in which the falr
market value of the Property immediniety betore the tuking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Listrument whether or nof the stms are then due,

[t the Property is abandoned by Borrower-or-l, aiter notice by Lender to Borrower that the condemnor offers (v make an
award or settle a claim for damages, Borrower falis o respond to Lender within 30 days atter the date the notice s given,
Lender is authorized to cotleet and apply the proceeds, at itz-option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then cue,

Unless Lender and Borrower otherwise agree in writng, any application of proceeds o principul shall not extend or
postpone the due date of the monthly payments referred o in padagraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbenrance By Lender Not o Wadver, Exwension of the time tor payment or modification
of amortization of the sums secured by this Security Instrumient granted by 1ender to any successor in imerest of Borrower shafl
not operate to release the liability of the original Borrower or Borrower's suscessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payient or otherwise modity amortization
of the sums secured by this Security lastrument by reason of any demand‘piade by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any vight or remedy <oall not be a waiver ol or preclude the
exercise ot any right or remedy.

12, Suceessors amdd Asstgns Bound; Joint and Several Linbilityy Co-signers, Toe covenants and agreenents of this
Security [nstrument shall bind and benefit the suceussors aml assigns of Lender and Borrgwer, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Botresestwho co-signs this Security
Instrutent but does not exceute the Note: () is co-signing (his Security Tustrumem only o moegege, grant and convey thal
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrament; and (¢) agrees tit Lender and any other Borrower may ageee to exienw, modity, Jorbear or
make any accommodations with regard to the werms of this Seeurity Instrument or the Note without that Borrower's consent,

13, Loan Charges, 11 the loan seeured by this Security Instrument is subject o a faw which sets maximunn loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the
loan exceed the permitted limits, then: (8) any such loan chirge shall be redueed by the amount necessary to reduce the charge
t the permitted limit: and (b) any sums already collected (rom Borrower which exceeded permivied limits will be refunded to
Boreower. Lender may choose to make this refund by reducing the principal owed under the Note or by miuking o direct
payment to Borrower, 16 a retund reduces princips), the reduction will be tremed as w partial prepayment without any
prepayment charge under the Note,

14. Nutices, Any notice to Barcower pravided for in this Seeurity Instrument shall be given by delivering it or by nwiling
it by first class mail unless applicable Tow tequires use of another method. The notice shall be directed o the Property Address
or anty other address lorrower desigiates by ttotice o Lender. Any notice o Lender shall be given by fiest cluss mail o
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Lender's wddress stuted herein ar any other address Lender designates by notiee 10 Borrower. Any notive provided for i this
“C Seeurity lnstrument shall be deetmed 1o have been given o Borrower or Lender when glven as provided in this puragruph.

18, Governing Lawg Severability, This Security Instrument shall be governed by federal law id the law ol the
Jurisdiction In which the Property iy focated. In the event that any provision or clause of this Secueity lnstroment or the Not
contlicts with applivable law, such contlict shall bot affect other provisions of this Security histrument or the Note which can be
piven ctfect without the contlicting provision. To this end the provisions of this Secarity Instrument and the Note are declred
" to be severable,

4 L6, Borrower's Copy. Borrower shalt be given one conforied copy of the Note utd of this Security Instrument.

17, Transfer of the Broperty or g Beneficka) Interest i Boreower, [1udl or any part ot the Property or ay interest in it
is suld or transterred (or i o benefickl interest In Borrower iy sold ot transterred wnd Borrower s nota nmural person) without
Lender's peior written consent, Fender mmy, b its option, require immediate payment in Rl of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ax of the dake
of this Seeurity Instrumett.

IF Lender<xeicises this option, Lender shall give Borrower notice of geceleeation, The notiee shisll provide w period of not
Tess than 30 duys feom the Jate the notice is defivered or nisiled within which Borrower must pay all sums secured by this
Sceurity Instrurment . 1 Bartower fails t pay these suns prioe to the expiration of this period, Lender may invoke any remedies
permitted by this Seceaty Instrumuent without further notlee or demand on Borrower.

18, Horrower's Richo o Reinstate, 10 Borrower iheets certuin conditions, Borrower shall have the right o hove
enforcerient of this Security Jistrument hiscantinued ot any time priog to the earlier of: () § days (or such other period as
applicable law may specify forsaeinsiaterent) betore sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of @ judement eiforcing this Security Insteument. Those cotiditions gre that Borrower: (3) pays
Lender ad) sums which then would bedue nader this Securily Tnstrument wnd the Note as i no aceeleration had oceurred; (b)
cures any default of nny other covenants or agreements; (<) pays all expenses incurred in enforcing this Seeurity Instrument,
Including, but not limited to, reasonable witoroers® fees: and (d) takes such action as Lender may seasonably require (o assure
that the lien of this Security lustrument, Leader’s gghts in the Property and Borrower's obligation to pay the susis secured by
this Security Instrument shall continue tnchanged Upon reinsintemient by Borrower, his Seeurity Distrusment and the
ubligations secured hereby shal! remain fully effective pu oo acecleration had oceurred. However, this right to reinstate shall
not apply in the case of secelerntion under paragraph 17

19, Sube of Note; Change of Loun Servieer. The Neos or o partial interest in the Note (togethicr with this Seeurity
Instrument) may be sold one or more times without prior notice 20 Horrower, A sale may resalt in @ change in the entily (known
as the "Loan Servicer") that collects monthly payments due under the Sote and this Security Instrument. There alxo may be one
ot more changes of the Loan Servicer unrelated 1o o safe of the Note, Botere is o change ol the Loan Servicer, Borrower will he
given writlen notice ol the change in uecordarice with paragraph 14 above zod applicable law. The notice will state the s and
address of the new Loan Servicer and the address 10 which payments shoald he made. The notice will also contain any other
informativn required by applicable faw.

20, Hazardous Substonces. Borrower shall not cuuse or permit the presciges use, disposal, storage, ot release of any
Hazardous Substances on or in the Property, Borrower shall not do, noe allow anyene else to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences <hail_not apply o the presence, use, or
storage on the Property of smudl quantities of Hazardous Substances that are generally recognized to e approprinte 10 norial
residentinl uses and to maintenance of the Property.

Botrower shall promptly give Lender written natice of any investigation, claim, denand “Tzwzait or other aetion by sny
governmental of regulatory agency o privite party involving the Property and any Hizardous Subsiapee or Environmental Law
of which Borrower has actusl knowledge. I Borrower learns, or is notified by any govermmental or segulatory authority, that
any removal or other remediation of any Hazardous Substanee affecting the Property s necessary, Borrower shull promiptly take
all aecessary remedial actions in accordanee with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substunces defined as (oxic or hazardous substanees by
Environmental Law and the tollowing substances:  gasoline, kerosene, other Hummable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radiosctive materials, As used In
this paragraph 20, “Environmentad Law" means tederal liws amd laws of the jurisdiction where the Property is located that
relate w health, safely or environmettal protection.

NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree us follows:
21, Aceclerstion; Remedies. Lender shabl give notice to Borrower prior to acecleration following Borrawer®s breach
of uny covenant o agreement in this Secarity Instrument (hut not prior (o ucceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specity: ) thie defualt; () the action reguired to cire the default;

{c) o dotey not less tues 30 duys From the dute the gothee is given to Borrower, by which the default muost be cured; and
coAd) that fudlure to care the defalt on or hefore the die specified v the notlee may result inaceederation of the sums
secured by this Securlty Instrument, foreclisure by Judicial proceeding and sale of the Praperty. The natice shadl further
* inform Borrower of the vight to reinstate after aceelerntion und the vight to assert in the foreclosuer groceeding the
. nonsenistenee of o defunlt or uny other detense of Borrower to aceelerntion and Foreclosure, 1 the defanb is 5ot cured on
= or before the dule specilivd o the notices Leader, at ity option, muy require Inupediate puyment in full of afl sune
secured by this Seeurity Tosteument without Feether demang and may foreclose this Secarity Instriment by judicial
procecding, Lender shadl he entitled to colleet all expenses incareed in pursuing the remedies provided in this puragraph
21, Inchuding, but not limited to, reasonnble attorneys® Tees and costs of ddde evidenee,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secarity Insirument
without ¢hurge to Barrower. Borrower shatl pay any recordation costs.

2V Waiver of Homestead. Borrower waives all eight of homestead exempiion in the Property .

4. Riders tosdtis Seeurity Instrument, 1F obe or more eiders are executed by Borrower and recorded wogether with this
Security Instrument, the coverunts and agreements of each such rider shall be incorporated into and shafl wnend and supplenient
the covenants st agrenwats of this Security Instrument as i1 the rider(s) were w part of thas Security Instrutient,

[Check applicable box{es)]

[_X,] Adjustable Rute Rider L,, Condominium Rider LZJ bk Family Rider

,_} Gradunted Povment Ridey [ L Blatined Unit Developnent Rider FJ Biweekly Payment Rider
..... | Bidivon Rider Rate Improvement Rider _J Second 1tome Rider
VA Rider X1 Otherts) fapecity]

BY SIGNING BELOW, Borrower accepss v agrees to the terms and covenuts contained in this Securlty Insiranent and
inany riderts) executed by Horrower and reconded sith it

)

Withesses: . / (
RPN S ¢ .“.r..:’.__,_-._(.'ic:il)
I\L W\R{ / ! Morrower
N . e L JUAN T, ALVAREZ
iAo ESe8D)
- ~ B B o . HUNY p' ') Rf/ Barrower
AKA ROMY o, ALVAREZ
. . e e SCA D e (S0)
Hureawer -Horrower
STATE OF LLEINOIS, COOK County s
I. Tk UNI)I'RL; LGNED . & Notary Public in and for said courty.amd state do hereby certily

that  JUAN ALVARE/ an\ F}g[& fl\l Vﬁl{i{’ﬁnhhl’m RONY 0, ALVAREZ , BOTH SINCIYM- MEN
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subscribed to the foregoing instrument, appeared betore me this day in person, and schnowledged th they
signed ind delivered the said instrunwent as their [rev and volumtary oct, for the uses and purposes therein set fosth,
Given under my hand and otficial seal, this 27th dayof , August -~ . 1998
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27th  day of August. 1998 ,and is
incorporated into and shall be deemaed o amand and supplamant the Morigage, Dood of Trust or Security
Deed (the "Secunty Instrument”) ol the same data given by the undersigned (the "Borrower") to secure
Borrower's Note to Alternative Lending Mortgage Corp.

. {the *Lender")
ol the sama date and covering the Property described in the Sacurity instrument and localod at:

1353 NORTH HAMLIN AVENUE,CHICAGO. 1L 60651
(Property Addross)

1.4 FAMILY L VENANTS, In addtion lo the covenants and agreements mada in the Socurity
Instrument, Borrowet zad Lender iurther covenant and agree as follows:

A. ADDITIONAL PR.CPERTY SUBJECT TC THE SECURITY INSTRUMENT. in addition to the
Property described in the Secuiity Instrument, the foliowing itamns are added to the Property description, And
shall also constitute the Propen; covered by tha Secunty Inslrument: building materials, appliances and
goods o! avary nature whatsoeveriow or hereattar locatad in, on, or used, or inlended to be used in
connaction with the Property. including. but not limited to, those for the purposas of supplying or distributing
healing, cooling, elaclricity, gas, water, 2ir.and fight, fire prevention and extinguishing apparatus, secutlty
and access control apparatus, plumbing| brthtubs, water heaters, waler closels, sinks, ranges, stovas,
refrigerators, dishwashaers, disposals, waskirs, dryers, awnings, storm windows, storm doors, screens,
blinds, shades. curtains and curtain rods, altachet mirrors, cabinets, panelling and attached lloor coverings
now or herenfler atlached lo the Property, all of which, including replacemants and addiions thereto, shail
be dearned to be and remain a part of the Froperty covared by the Secunty Ingtrumont. All of tha taregoing
together with the Property described in the Securily Irstrument {or the leasehold estata | the Security
Instrument (8 on & leasehold) are referrad 10 10 this 1-4 Familv Ridar and the Security Instrumant as the
"Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borruwar shall not seek. agree to or make a
change in the use of the Proparty or its zoning classitication, uniess Lendar has agread in writing to the
change. Borrower shall comply with all laws, ordinances, regutations «n requiraments of any governmentat
body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by toderal law, Borrswer shall not aliow any lien
inlerior 10 the Secunty Instrument lo be perfacted against the Property without _endar's prior wrilten
petmission,

D. RENT LOSS INSURANCE. Borrowar shall maintain insurance against rent e in addition o the
otner hazards for which insurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 i8 deletod,

F. BORROWER'S OCCUPANCY. Unluss Lender and Borrower othorwise agrae in writing, the first
santance 1n Unitorm Covenant 6 concerning Borrowar's occupancy of the Property I8 deletod. All remaining
covenants and agreements 8et lorth in Uniform Covenant 6 shall ramain in eftect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendor all isases of
the Proparty and all securnity depasils made in connection with laases of the Property. Upon tho assignment,
Lender shall have tha right to modify, extend or torminate the existing feases and lo exaculs naw leases, in
Lender's sole discretion. As usad in this paragraph G, the ward “lease" shall mean "subloage” it the Securily
Ingtrumaent is on & leasehold.

MULTISTATE 1-4 FAMILY MIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 990
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absoiutaly and unconditionally assigns and transters to Lender all the rants and rovenues (“Rents®) of the
Property. regardless of to whom the Rents of the Property are payable, Borrowor authorizes Lender or

: Lendar's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to

4 Lendor or Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower
notice of delault pursuant to paragraph 21 of the Saecunty nstrument and (il) Lender has given notice to the
tenant(s) that the Ranls are 10 be paid to Lender or Lender's agen!. This assignment of Rents conslitules an
absolute assignment and not an asaignment for addittonal security only.

It Lender gives notice o! breach o Borrower: (i) all Rents received by Borrowor shall be held by Borrower
as trustee for the beneht of Lendar only, 1o be appliod to tho sums securad by the Secunty Instrument; (ii)
Lender snall be entitled to collect and receive all of the Rents of the Property; (fii) Borrower agrees that each
tenant o ina Property shall pay alt Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand 13 156 tenant; (Iv) uniess applicable law providus otherwise, all Rents collected by Lender of
Lender's agants shall ba applied lirst to the costs of taking control of and managing the Property and
collecting the'Retia. including, but not limited to, atlorney's {ees, roceiver's tess, premiums on receiver's
bonds, repair anc.m.pintenance Cosls, ingurance premiums, taxas, assessments and other charges on the
Property, and then (g %1» sumas securad by the Security Instrument; (v) Lendler, Lender's agents or any
judicially appointed recrivar shall be liable to account for only those Rents actually received; and (vi) Lender
shali be entitled to have a rsceivar appointed 1o take possession of and manage the Property and collact the
Rants and profits derived treining Property without any showing as io the inadequacy of the Property as
soacurity.

It the Rents of the Property a.g nut sufticiant to cover the costs of taking contral of and managing the
Properly and of collecting the Rents ary funds expended by Lender for such purposes shall bacome
indebtedness of Borrower to Lendar srcurer by the Securily Instrument pursuant to Unitorm Covenant 7.

Borrowsr reprasents and warrants thia* 2arrower has not exacuted any prior assignment of the Rents and
has not and will not perform any act that wouldrevent Lender from oxercising itg rights under this
paragraph.

Lander, or Lender's agents or a judicially appginiad receivar, snall not be required to enter upon, take
cantrol of or maintain the Property betore or altor graing notice ol default to Borrower. However, Lendet, or
Lender's agenis or a judicially appointed receiver, muv-do 80 at any time when a detault occurs. Any
application of Rents shall no! cure or waive any default gravalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall lerminate wnsn &l the sums securad by the Secunty
instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowaer's default or brasich under any nole or agreement in
which Lander has an interest shail be a breach under the Security insirarrent and Lender may invoke any ol
the remedies permitted by the Securily Instrument.

BY SIGNING BELOW. Borrower accepls and agrees 10 the tarms ana orovisions cortained in thig 1-4

Family Rider.

X / 2”2 AN /L/‘ L__’H______(Seal)
JURN U}WAREZ N -Borrower

AA JUAN T, ALVAREZ
'JEPW#I (GPANTENIR (Seal)
. ; -Borrower

AKA RONY O, ALVAREZ
{Ssal)
-Borrowar
{Seal)
-Borrower
MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFOAM INSTRUMENT FORM 3170 /90
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ADJUSTABLE RATE RIDER LOANND. » 36080094
{LIBOR Index-Rale Caps)

THIS ADJUS1 ABLE RATE RIDER is made this? 7t h  dayof Augu«t 1998 \
and is incorporated inin and shall be desmad to amend and supplemant the Mortgage, Daad of Trust or Security Deed

(the “Securily Instrumert”) of the sama date given by the undursigned (the "Borrowear”) to secure Borrower'a Adjustable
Rato Note (the "Notg’ptz Alternative cending Mortysyge Corp
(the *Lendet") of the aame cate and covaring the property described in the Security [nstrument and iocated &l:
1363 NORTH MAMUIN AVENUE CHICAGO 1L 60661
(Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE /T #NY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiion toha convenants and agreementa made in the Security

instrument, Borrower and Lender further convarerit and agree as fallows.

A, INTEREST RATE AND MONTHLY PAYMENY CHANGES

The Nole provides for an Initial Intgrest ralp ol * 49V %. The Nota Providey for changes in
the intergs! rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE S
(A) Changes Dates
The Intarst rata | will pay may change on thg 151 day ol Apral 1909 ,and on

Ihat day every sixth month therealtor. Each date on which my intorestate could chango is callad a *Change Dale.*
{B) The lndex _

Beginning with the first Change Date, my interast rate will be based Inan Index. The “Index” I8 the average of
interbank offered rates for six-month U.S. dollar-denominatated deposits in the London market (“LIBQR"), as published
in the The Wall Stree! Journal. The most recent Indux figure available as of the 'irsi business day of the month
immadiately pracesding the month in which the Change Dato occurs is cailed the *Cuirent index.*

If the Index is no Ion?er available, the Note Halder will choose a new index that is hasad upon comparable
information. The Note Holder will give rme notice 0! thig chaice.

(C) Calculation of Changes

~Baelore each Change Date, the Note Holder will calculale my new inlerest rate by adding
seven gnd Forty Nine / One Kundredgths percentage point(s) ( 7 - 499U %) to the Currant Index. The Note

Halder will then round the result of this addition lo the neares! one-aighth ot one percentage point (0.125%). Subjuct to
the iimits sluted in Section ¢(D) belaw, this rounded amount will be my new interest rate unlit the next Change Date.
The Note Holder will then determine the amount of the monthly paymant that would be sutlicient lo repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my new interes! rate in
substantially equal payments, The result of this calculation wilt be the naw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am raquired to pay at the first Change Date will not be greater than1 0 9900 % or less
than ¢ 990¢ %. Tharealter, my interast rate will never be increased or decreased on any singlo Change Date
by mare than one parcentage point {1.0%) from the rate of interest | have buen paying for the preceding six months. My
intarast rate will never be greater than 16 99090 %, orlagsthan 9. 4900 Y.

(E) Etfective Date of Changes
My new intaresl rate will bacome elfective on each Change Date. | will pay the amount of my new monthly
payment beginning on the lirst monthly paymant date alter the Change Date untii the amount of my monthly payment
¢hanges again,

MULTISTATE ADJUSTABLE RATE RIDER.LIBOR INDEX-Single Family-FHLMC Urutoint Ingtrumant Form 3192-7/42
COO N-ADJ RATE HQOTE & RIDER 8MTH Paye 10l 2 LFO N-ADJ RATE AIDERG M1H
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{(F} Notlce of Changes
The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the amount ol my
rmonthly payment before the effactive date of any change. The nolice will include information required by law to be
given me and also the title and telephone number of a person who will answaer any question | may have ragarding the
nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Securily Instrument is amended to read as lollows:

Transter of tha Property or a Beneliclal Interest in Borrowdirall or any part of the Property or any inlerest
in it 13 sold or transterred (or it a benelicial intares! in Borrower Is sold or transferred and Borrower I8 nor a natural
person) without Lender's prior writen consent, Lender may, al its oplon, réquire immediato payment in full of all sums
secured by this Security instrumant. However, thig option shall not be exarcised by Lender if exorcise is prohibited by
loderal law as of (e dale of this Security Instrumenl. Lendor also shall not exercise this option if: (a) Borrower causes
to be submiltad 1/ Lentder information required by Lender to evaluate the intundod transforeo as f a new loan wore
being made to the transteres; and (b) Lendor reasonably determines that Lendor's security will not be impaired by the
Ifandassumption and=* tha rigk of a breach of any covanant ar agreemant in this Security Instrumenl |8 acceptable to

ender,

To the extent permitted by applicable iaw, Lender may charge & reasonable les a8 a condition to Lender's consent
to the loan assumption. Lender may als~ require the translores 1o 8ign an agsumption agreement thal is acceptable to
Lendar and thal obligatas the trans!siae to keep &lf the promises and agreaments made in the Noto and in this Securily
Instrument. Borrower will continue {2 t*s obligated under the Note and this Security instrurment unloss Lander releases
Borrowar in writing. \

i} Lendar exercises the option lo retuire immadiala paymaent in full, Lender shall give Borrowar notice of
accaloration. The notice shail provide a period'of not lesc than 30 cays from the dale tha notice is delivered or mailed
within which Borrower must pa{all sumsa securod by thig Securily Instrument. |f Borrower fails to pay these sums prior
to the explration of this period, Lender may invoke 5ny remedies permiltad by this Security Instrurnent withou! further
nolice of demand on Borrower.

BY SIGNING BELOW, Borrowar accepts and agrecs 1o the terms and convanants contained in this Adjustable

Rata Rider,
. ‘ - "/. K( .
YXX_L.__‘_..__L.L;J d (r . L ‘; L (El’-'f”
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RONY ALVARE! o
AKA RONY 0, ALVARFEZ

A

{Soalj

[Borower

Fortn 3192 7792
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