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MORTGAGE

THIS MORTGAGE ("Seeurity wnzpament™) Is given on JUNE 25TH, 1998
JOSEPH DOYLE AND CLEQ DOYLE, AOUGBAND AND WIFE

("Borrower™). This Security Instrument is given (o
WMC MORTG. ih CORP.

which is organszed and existing umler the laws of  CALTFORNZA
address iy PLO. BOR 54089

LOS ANGELES, CA 90054 CLender®). Borrower uwes Lender the prigcipal sumt of

SEVENTY TWO THOUSAND AND NO/I1OD
Dotlars (L5, % 12,000.00 )

This debt is evidenced by Horrower's note dated the same date as this Sezarily Instrument ("Note™), which provides for

muonthly payments, with the full debt, if not paid carlier, due and payable onJuny 121, 2028
This Sceurity [nstrument secures to Lender: () the repayvment of the debt evidenced by e Note, with interest, and all u-ncwu!s.
extensions and modifications of the Note; (1) the puyment of all other sums, with inlerest, advanced under parageaph 7 to
protect the security of this Sccurity Instrument, and (¢) the pertormance of Borrower's covenusts o agreements under this
Security Instrument and the Note. For this purpose, Berrower does herehy mortgage, grant atdzorvey (o Lender the following
described propenty located in COOK County, [linuis:

LOT 60 IN THE SUBDIVISION OQF LOTS | TO 6 AND 1! TO 14 INCLUSIVE I

BLOCK 3 AND LOTS 1 TO % AND 7 IN BLOCK 4 AND LOTS 3, 4 AND § 1IN

BLOCK 5 IN COOK AND ANDERSON'S SUBDIVISION OF THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NGRTH, RAN(}E*X'A. EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

*13
0 -24-206-06 R T
Pl 16-24-206-068 15t AMERICAN TITLE order #._ 2 /__.....___ '

/ 4}
which has the address of 1350 SOUTH FAIRFIELD AVENUE , CHICAGO [Street, Caty].

Hlinois 60641 [Zp Code] (" Property Addeess™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property amd that the Property is unencumbered, exeept for encumbrances of record. Burrower warrants
and will defend generally the title 1o the Property against all elaims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal und Interest; Prepayment and Late Churges, Borrower shall promptly pay when due the
principal of aitd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds For Tuxes und Insurance. Subject to applicable law or to o writien waiver by Leader, Borrower shall pay to
Lender on the dny monthly payments are dug under the Note, until the Note iy paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atain priority over this Securty instrument as a lien on the Property; (h) yearly leaschold paynents
ot ground rentsontie Property, it any: () vearly hazard ot property insurance premiums; ) yearly Nood insurance premiums,
if any; (@) yearly pworteage insurance premiums, it any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of puranzarzh B, in livw of the payment of mertgage insurance premiums. These ilems are calied “Escrow ftems.”
Lender may, at any tisueseellect and hold Fumds in an amount not to exceed the maximum amount a Jender for a federally
refated mortgage loan may reesine tor Borrower's escrow account under the federal Real Estale Sertlement Procedures Act of
1974 as amendnd Trom time to Zivie, 12 U.S.CL Secnon 2601 ef seg. ("RESPA™), unless another Taw that applies 1o the Funds
sety o lesser amount. 1 vo, Lenaer may, at any time, collect and hold Funds in an amount not v exceed the lesser amouny.
Lender may estimate the amount of Curwdsdue on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or atherwise in accordance withapplicable law.

The Funds shall be beld in an instiiunon whose deposits are insured by a federal agency, instrumentality, or ¢ntity
tincluding Lender, it Lender is such an insutution) or in any Federal Hlome Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower foraciding and applying the Funds, annually mnalyzing the escrow account, or
verilying the Escrow ltems, unless Lender pays Bordower imerest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pie” a one-time charge for an indepeadent real estale ax reporting serviee
used by Lender in connection with this toan, unless applicible law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be seanired o puy Borroser any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesz’siall be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting ol the Funds, showing credits“arid debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional seezdity forall sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held oy apnlicable faw, Lender shall sceount o Borrower
for the excess Fundy in accordance with the requirements of applicable law. 17 the mmount of the Funds held by Lender at any
time is not sutticient 1o pay the Escrow ltems when due, Lender may so botify sarecaver in writing, iand, in such case Borrawer
shall pay o Lender the amount necessary to make up the deficiency. Borrower shai'viske up the deticiency in no more than
twelve menthly payments, wt Lender's sole disceetion,

Upon payment in Ml of al) sums secured by this Secunty [nstrument, Lender siall gramptly refund to Borrower any
Fumkls held by Lender. 1f, umder paragraph <1, Lender shall acquire or sell the Property, Lekdern: erior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale s a cradiz sgainst the sums secured by
this Security Instrument.

3. Applicution of Payments. Unless applicable faw provides otherwise, all payments received by ©eder under paragraphs
I and 2 shall be applied: fiest, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, 1o principal due: and lost, tw any fare charges due under the Note,

4. Chargess Livns, Borrower shall puy all taxes, assessments, charges, tines aid impositiony aliributable to the Propenty
which may attain priority over this Secwnty Instruiment, and leaschold payiments or ground rents, i any. Horrower shall pay
these obligations i the manner provided in paragraph 2, or if not paid in that smanner, Borrower shadl pay them on time directly
to the petson owed payment. Horrower shall promptly Turnish to Lender all notices of amounts to be paid under this paragenph,
If Borrower makex these payments directly, Borrower shalt prompuly furnish o Lender receipts evidencing the payments.

Borrower shall promptly dischurge any len which has priority over this Security lstrutnent unless Borrower: (4) agrees in
writing to the payment of the obligation secured by the lien in o manner aceeptable to Lender: (v contests i good Laith the lien
by, or defends against enforcement of the lien in, legal progeedings which in the Lender's opinion operite 1o prevent the
enfarcemnent of the lien; or (¢) secures from the holder of the lien an agreenent satisfactory to Lender subordinming the lien to
this Security Insteument. 11 Lender determines that uny part of the Property is subject W o lien which may attain priority over
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. this Segurity Instrument, Lender miy give Horrower anonice identifying the lien. Borrower shall saisty ibe lien or take one or

more of the actions set {orth above within 10 days of the giving ot natice.

§. Husurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter ereeted on (e
Property msured agnst loss by fire, hazards included within the teem “extended coverage® and any other hazards, including
flonds or flovding, for which Lender requires insurance. This insurance shall be minmtained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurcance shall be chosen by Horrower subject to Lender's approval
which shatl not be unreasonably withhield. [t Borrower fails to muintain coverage described above, Lender may, of Lender's
option. obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to held the policies and renewals. 11 Lender requices, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier ana Lender,
Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged. if the restoration or repatr is economically feasible and Lender's security is not lessened. 11 the restoration or
eepair is not ecotemically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Seewiity Instrument, whether or not then due, with any excess paid to Borrower. 1 Borrower abandons the
Propenty, or does noi maver within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Insipanieat, whether or not then due, The 30-day period will begin when the notice is given.

Untess Lender and Boriover otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the wonthh: payments referred to in paragraphs 1 and 2 or change the amount ol the payments. If
under paragraph 21 the Property is acqoiied by Lender, Borrower’s right to any insurance pelicies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent ol the sums secured by this Security Instrument
immedialely prior te the acquisition.

6. Occupuncy, Preservation, Maintenierond Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shail occupy, establish, and use the Frepeos as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residerce for at least one year afier
the date of occupaney, unless Lender otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances esist which are beyond Borrovdt's contral. Burrower shabl not destroy, damage ar impair the
Property, allow the Property to deteriorate, or commit wasic-onthe Property. Boerower shall be in default if any lorfeiture
action or proceeding, whether civil or criminal, s begun that 1w Metder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity lnstrument or Lender's secunty interest, Borrower may
cure such a delault and reinstate, as provided in paragraph 18, by cawsag theaction or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Horrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securi-interest. Borrower shall also be in default if
Borrower, during the loan application prog s, gave materially false or inaccurae tiormation or statemients to Lemder (or failed
to provide Lemder with any material information) in connection with the foan evidera s by the Note, including, but not limited
to, representitions concerning Borrower's occupancy of the Property as & principad residence, 101his Security Instrument is on 8
leasehold, Borrower shall comply with ! the provisions of the lease. Il Borrower acquiics, fee tide to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 11 Borrower fails 1o pertorm the covenants o agreements contained in
this Security Instrument, or there i a tegal proceeding that may significantly allect Lender's riglityin the Property (such ns @
proceeding in bankruptey, probate, for condemnation or forfeitre or to enforee laws or regulations), e Lender may do and
pay for whatever is secessary (o protect the value of the Property and Lender's vights in ithe Property. Lender's actions inay
include paying any sums secured by u lien which has priority over this Securily Instrunient, appearing in court, paying
reasonable atturneys’ fees and entering on the Property tu make repairs. Althouph Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other tenns of paynent, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrawer requesting
payment.

8. Mortgage [nsurance. I Lender required mongage insurance as a condition of making the loan secured by this Security
Instrutnent, Borrower shall pay the premiums required to maintain the mortgage insurance in etfeet. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substatinlty equivalent to the mongage Insurance previously i etffect, at a cost substiantisly equivalent 1o the
cost (o Borrower of the mortgage insurance previously in effect, from an alternine mortgage insuier approved by Lender. If
substatially equivalent mortgage insutance coverage Is nof avatlable, Borrower shal) pay 10 Lender each month o sum equal 1o
atie-twellth of the yearly mortgage Insurance premium beitg paid by Borrower when the insurince coverage lapsed or ceased to
e in effect. Lender will accept, use umd retain these payments as o loss reserve In liew of mortgage insurance. Loss reserve
payments may wo longer be required, a the option of Lender, it mortgage insuranee coverage G the amount and for the period
that Lender requires) provided by art insurer approved by Lender again becomes availoble and is obtiined. Borrower shall pay
the premiums required 1o maintain moengage insurance it effect, or o provide o loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Baerower am) Lender or applicatile law,

9. divpection. Lender or its agent may make reasonable entnies upen and inspections of the Property. Lender shall give
Bortower notice at the time of or prior 1o an inspection specilying teasonable cause for the inspection,

1 Condemation. The proceeds of any award or ¢laim for damages, diteet or consequentinl, in connection with any
condemnation ot vther taking of any part of the Property. or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Londer,

Inn the event Gi s 10t taking of the Praperty, the proceeds shall be applicd ta the st secured by this Security Instrument,
whether or niot then dae, with any exvess paid o Borrower. T the event of a partial taking of the Property in whigh the fair
market value of the Foogeity immedlately belore the aking is equad to or greater than the amount of tie sunis secured by this
Secutity lustrument imtmedianly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secired by
this Sceurity Instrument shal? b reduced by the amount of the proceeds mubtipted by the {ollowing triction: (a) the total
wnount of the sums seeured innvediately before the taking, divided by (h) the fair market value ol the Property immedintely
belore the taking. Any balunce shullbe paid o Borrower. In the evert of a partial taking of the Propeny in which the fair
market value of the Property immediatzy before the taking I8 less than the amount of the sums secured mmediately before the
taking, unfess Borrower and Lender othervise pgree in writing or unless applicable law otherwise provides, the proceeds shall
be applivd 10 the sums secured by (his Secusity fnstrument whether or not the sums are then due.

11 the Property I8 abandoned by Borrowel_sr i, after nutice by Lender 10 Borrower that the condemnor otfers wo make an
awnrd or seitle a cloim for damages, Borrower “adisqo respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, cither (0 restoration or cepair of the Properly or 1o the sums
secuted by this Security Instruntent, whether or not then (fue,

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds e principal shisll not extend or
posipone the due date of the monthly payments referred to tn preapraphs 1 and 2 or change the mnount of such payments,

11, Borrower Not Relensed; Forbewsanee By Lender Nocdo Wabver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrwment granted by 1 ender e any saceessor i imerest of Horrower shall
nat operate to release the liability of the origingd Burrower or Borrowse's successory in interese. Lender shall not be required 10
commence procecdings against any successor in interest or retfuse o extend time for payment or odheewise modity amortization
of the sums secured by this Security [ustrument by reason of wny demand iade by the original Bortower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or renwdy shall not be a waiver of or preclude the
exereise of any right or remedy.

12, Successars and Assigns Bound; Judnt and Several Linbitity; Co-signiers, The covenants and agreements of this
Security [nstrumett shalt biad and benefit the successors and assigns of Lender and tsorrewer, subjeet 1o the provisions of
paragraph 17. Borrower's covenants and agreenwents shall be joint and several. Any Borrorvees who co-signs this Security
instrument but does not exccute the Note: () is co-signing this Seeurity [nstriment only to siornaage, grant and convey that
Horrower's interest in the Property under the terms of this Security Iastrurment; (by is not personialy obligated to pay the sums
secured by this Secunity Instrument; and (e) agrees that Lender and any other Borrower may agree 1o ¢aend, modily, (orbear or
make any sceommodations with regard 1o the terms of this Security Instrument or the Nate withowt thit Burrower's consent.

13, Loan Charges. I the loan secured by this Security Instrument is subject to i faw which sets maximum loan charges,
and that Inw is finally interpreted so that the interest or other Joan charges coltected or to be coliecied in connection with the
loan exceed the permitted limits, then: (i any such toan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Bogrrower which exceeded permitted timits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed ander the Nole or by making a direct
payment o Borrower. If a refund reduces pringipal, the reduction will be treated as o pactinl prepayment withow any
prepaymens charge under the Note.

4. Notices. Any notice to Barrower provided far in this Security Instrument shall be given by delivering it or by maiting
it by first ¢lass mail unless applicable faw requires use of another method. The notice shall be directed to the Peoperty Address
ar wty other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

-
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- Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for ii this
Secarity [nstrument shialt be deemed to have been given to Borrower or Lender when given as provided in tis paragraph.

15, Governing Law: Severubliity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. I the event thit any provision or cliuse of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not aftect ather provisions of this Seeurity Instrument or the Note which can be
given effect witheut the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to he severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transter of the Property or a Beneflelnl Tnterest in Boreower, It all ar any part of the Property or any interest in it
is sold or transferred (or 6 a benelicial interest in Borrower is sold or transferred and Borrower is not & niteal person) withoeut
Lemder's prior written consent, Lender may, at ity oplion, require immediate payment in fll of all sums secured by this
Security Instrumenit. However, this option shall not be exercised by Lender i exereise is prohibited by federal law ax of the due
of ihis Security Instrument.

IF Lendet exervises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
fess than MO days tram the date the notice Iy delivered or malled within which Borrower must pay all sums secured by this
Security Insteuntent. 41 Borrower tails to pay these sums prior (o the expiration of this period, Lender may Invoke any remedies
permitted by this Security Instrument without further nutice or demand on Borrower,

14, Borrower's Ripet to Reinstute, I Borrower meets certain conditions, Borrower shall have the right 10 have
citforcement of this Security amsioument discontinued at any time prior 1o the carlier of: ta} § days (or such other period oy
applicable Inw may specily for Zedsistatement) belore sale of the Property pursuant to ony power of sale conlained in (his
Seeurity nstrutment; or () ettry of wjadgment enforcing this Seeurity Instrument. Those conditiony are that Burrower: (1) puys
Lender all sums which then would bedue under this Secunty tnstrument amd the Note as if no seeeleration had oceurted; th)
cures any default of any otler covenants o agreements: (€3 pays all expenses incurred in enforeing this Security Instrument,
includimg, but not limited to, reasonable attoryy” fees: mid (D) takes such action as Lemder may reasonably require 10 assure
that the lien of this Security nstrument, Lemler's cipghts in the Property wdd Barrower's obligation 1o pay the sums secured by
this Security [nstrument shall continne unchanged < Upon reinstateient by Borrower, this Seeurity  Instrument and the
obligations secured hereby shall remain fully eftective as 5o aceeteeatson had occutred. However, tids right to reinstate shali
ot upply in the case of acceleration under paragraph 17.

19, Sule of Note; Clmwnge of Loun Servicer, The Note or o partial interest in the Note together with thiv Security
Instrutnent) may be sold one or more tites without prior notice@o/duarrower. A sale may result Ib k change in the entity (knowi
s the “Loan Servicer™) that collects monthly payments due under the Nate and this Security istrument. There ulso may be one
or more chumges of the Loan Servicer unrelated (o a sale of the Note. of roere by o change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with puragraph 14 above aned-applicable Inw, The notice will state the name and
adclress of the hew oan Servicer and the nddress to which payments shou'd besmnde. The notice will also contain any other
informution required by applicable law,

10, Hapurdous Substwnees, Borrower shall not cause or permit the presenee, use, disposal, storage, or release of any
Hazardouy Substaices on or in the Property. Horrower shall not do, nor allow aryone else w do, anvthing affecting the
Property that is it violation of any Environmental L. The preceding two sentences shill not apply to the presence, use, or
storage on the Property of simall quantities of Hazardous Substanees that are generally recogaizel) to be appropriste 1o normal
residential uses and to maintenanee of the Property .

Horrower shall promptly give Lender written natice of any investigation, claim, demand, liwzait or other action by uny
governmental or regulatory agency ot private party involving the Propeety and any Hazadous Substasce s Environmental Law
of which Barrower has actual knowledge. [ Borrower learns, or is natitied by any governmental or reguiatory authority, that
any removal or other remedintion of any Hazardous Subsiance attecting the Property is necessaty, Borrower shall promptly take
all necessary remedial nctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenmtal Law and the following substances: gasoline, kerosene, other Qummable or toxie petroleum products, (oxic
pesticides and hethicides, volutide solvents, muterfals comaining asbestos or formaldebyde, and ridioactive materiafs. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws ol the jurisdiction where the Property s located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower amt Lender further covenant and agree as follows:
21, Aceeterntion; Remuedics, Lender shall give notice to Bocrower prior to aceeferation following Borrower's hreach
of any covenunt or ugrecment in this Security fnstroment (but nst prioe to accelerntion under paragruph 17 unless
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applicable fuw provides otherwise), The notice shall specify: G0 the defauit; () the actlon required to cure the defsolt;
() o date, not less than 3¢ duss from the dute the notice Is given to Borrower, hy which the default must be eared; and
() that fallure to cure the default on or hefore the dute specified n the notice may result in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judichil proceeding and sule of the Property. Tie notice shull further
iform Boeruwer of the vight 1o reinstade after neceleration wadd the right to assert in the foreclosure proceeding the
non-extstence of o default or any other defense of Borrower to aceeteration and foreclosure, 11 the default is not cured on
or hefore the dute specified in the notice, Leader, at its option, may require immediate ppyment in full of adl sums
secured by this Security Instrument without further demund and may forectase this Securlty Instrnment by judicial
procecding. Lender shull be entitled to e~tlect all expenses incorred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys® Cees and costs of title evidence.

22, Relewse, Upon payment of all sums secured by this Seeurity Instrument, Cender shall release this Sceurity Instrument
without charge to Borrower.  Horrower shall pay any recordation costs,

21, Walver of Homestead. Borrower waives all right of homestead exemption i the Property.

v“ “')

24, Riders to mnissccurity tnstrument, 1 one or more riders are executed by Borrower and recorded together with this
Security Instrument, 1he covennnts and agreemems of each such rider shall be incorporated into and shatt amend and supplement
the covenams wid agreemenis Oi this Security tnsteament as i the rider(s) were a part of this Seeurity lnstrument.

(Check applicable box(es)]

ﬂ Adjustable Rate Rider L,__ Condominium Rider E] I-4 Family Rider
Graduated Payment Rider Lm Manned Unit Developiment Rider . ,,J iweekly Payment Rider
Bulloon Rider 2ol Rate lmprovement Rider L_J Second Home Rider
¥.A. Rider |' | Others) {specify]

BY SIGNING BELOW, Borrower nccepts and agrees to tie termy and covenants contained i this Security Instrument and
i any rider(s) executed by Borrower and recorded with it

Witnesses: 5 ; [
g s LIS L Sead
JOaﬂ nOYLE ) -Borrower
[
g U P S ¢ p ’,‘-
t :. [ \\\_ (x & ¢,
T N (Seal)
e e et oo et e ettt neae —nnmnammene CLEQ DOYLE C Borrower
S SOOI ORY o 1 | B OU SO U e e —— (Se0])
Borrowet -Hagrower
/ .
STATE OF 1LLINOIS, f ‘ Casnty ss:
A SNV S SN " . i Notary Public in and for said county and state do hereby certily
that , ( ! o
R :{. A ’?f",’n‘f fur o L ‘ll)j/H

, personally knawn to me to be the sime peeson(s) whose name(s)
subseribed 1o the furegoing instrument, nppcnrcd before me this diy in pesson, and acknowledged thi 7 he v
signed and delivered the said instrument as . ¢ 4, Tree and vplunagy act, tor the uses and purposes therein set Surth,
Ciiven under my hand and otficial seal, ihts ,( day bf - lag f ( v AN
&\

ot

/ : '
My Commission Explres: - /e ) KA e _,._-a.)! L/L(l S
VRN Notary if“"ﬁ\ '

OFFICIAL SEAL \
MEIANZ - s ZJACOBE SNYDER j \
S

&, eRiLI 10m Paye ¢ B MOTARY PUBLIC, BTATE OF itLNOID Ferm 3014 9/90

10193584
My COMMBIKJN IXPIHER:03/18/02
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

TH!S ADIUSTABLE RATE RIDER is made this 25TH ' day of
JUNE 1998 . and is incorporated into and shall be deemed
to amend zod supplcmcnl thc Mortgage, Deed of Trust or Suunly Deed (the "Security
Instrument ™y o the same date given by the undersigned (the "Borrower™) (o secure
Horrower’s Adjustable Rate Note the "Note") to

WMC MOR'TGAGE "CORD .,

(the "Lender”) of the same date and covering the Property described in the Seeurity
Instrument and located at:

1350 SOUTI. FAIRFIELD AVENUE
CHICAGO, IL (60643

[Ropeity Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE tiOCNTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND /TAE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cevanants and agreements made in
the Security lnstrument, Borrower and Lender turther covenantand agree as tollows:

A ENTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of m.9900 %, The
Note provides for changes in the interesi rate and the monthly paymentz_usdollows:

MULTISTATE ADJUSTAHBLE RATE RIDER - LIBOR INDEY - Single Family

Payn 1 ot 4
1172207 vaoy ELECTAUNIC LASEN FORMS, INC - 18001377 Obab 816U
L.l
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’ 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate T will pay may change on the fiest day of JuLy .
2000 i on that day every sixth month thereatter, Each dite on which my
interest vate could change is called a "Change Date,”

(B Phg Index

Beginwimgywith the fiest Change Date, my interest rite will be based on an hadex. The
"Index™ s tie average of interbank offered rates for six-month VLS dollar-denoninated
deposits in the Fandon market ("LIBOR™), as published in The Wall Street Journal. The
most reeent Indext Gpnre available as of the first business day of the month immediately
preceding the montn in »ehich the Change Date oceurs is called the "Current Tidex.”

It the Tndex iy no longer available, the Note Holder will choose o new Index that is
based upon comparable inforsitin. The Note Holder will give me notice of this choice,

(C) Caleulntion of Changes
Betore each Change Date, the NoteHolder will caleudate my oew interest vate by
adding SIX AND THREE FOURTHS percemntage poini(s)
6.7500 %) to the Cunen? Index. The Note Holder will then round the
result of this addition 1o the nearest one-¢ight!ted one percentage potnt (0.125%). Subject to
the limits stiated in Sections (D) below, this reapded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount ol the.monthly pavment that would be
sutticient to repay the unpaid principal tut Tam expectedasowe at the Change Date in full
on the Matarity Date at my new interest rate in substantially zqeal payments, The resalt of
this calcutation will be the new amount ot my monthly paymens.

]

(1D} Limits on Interest Rate Changes
The interest rate | am required to pay at the Vst Change Date willdeche greater than
2.4900 % or less than 10.9900 %, Thereaiter, my interest
rate will never be increased or decreased on any single Change Date (by _more than
ONE PRRCENT from the rate of interest 1 have been paying tor (e preceding
six months, My interest rate will never be greater than 17.4300 % ot
fess than 10.9900 %,

YA VAL

L4

&-1 122207 y980m Page 7 of & g6y
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{£) Effective Dute of Chanpes

My new interest rate will become eftective on each Change Date. T will pay the amount
of my new monthly payment beginning on the first monthly payment date alter the Change
Dite until the amount of my monthly payment chinges again,

('} (vatiee of Changues

The Notie Holder will deliver or mail 1o me 4 notice of any changes in my interest rate
atd the amovab ot my monthly pavment belore the effective date of any change. The notice
will include mermation required by Jaw to be given me and also the title and telephone
number of a persan scho will answer any question | miy have regarding the notice,

B, TRANSFER OF SUHE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Unitorm Covenant 17 of the Accurity Tnstrament is amended to read as follows:

Transfer of the Property o Benefleial Interest in Borrower. Hall ur any part of
the Property or any interest in #s sold or trimsferred (or il a benetictal interest in
Borrower is sold or transterred and Borreseer is not a naturad person) without Lender’s prior
written consent, Lender may, at its option,” require immediate paymient tn full of all sums
secured by this Seeurity Instrument. Howeser, this option shall not be exercised by Lender
it exercise is prohibited by tederal law as o2 the dite ol this Sceurity Instroment. Lender
also shall not exercise this option it () Berrewer causes o he submitied o )ender
intormation required by Lender to evaluate the jatended transferee as il a new loan were
being mide 10 the transteree: and (b) Lender reasanably-determines that Lender’s seeurity
will not be impaired by the foan assumption and that the_risk of @ breach of any covenant or
agreement in this Security Instrumient is acceptable to Lender,

To the extent permitted by applicable law, Lender may Charge o reasonable fee as i
condition 1o Lender's consent to the loan assutmption. Lendey 'may  also require the
transteree to sign an assimption agreement that is aceeptable to Levderand tht obligaes
the transteree o Keep all the promises and apreements made in the Noteasd in this Security
Instrument. Borrower will continue to be obligated under the Note apd this Security
Instrument uttless Lender releases Borrower in writing.

Y Lender exervises the option to require immediate payment in full, Lender shall give

Horrower notice of seeeleration. The notee shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

& 1173207 wwon Paga 3 ul & e15u
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secured by this Sccurity Instrument. I Borrower fails (o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demind on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containedn this Adjustable Rate Rider.

&L.A.:; ‘_’\.'.“:;'J.‘:.[:‘_’l#i.__-m..-.(SCill) .__“.-w..“_Ksz,..(.'..'.‘:’:__E‘__\__\_“_t%;.é._ﬁ<Sc;.n

J(JSI-:I'}‘ DOYLE . -Horrower CLEQ DOYLE -Borrower
W

e (St . (Seal)
‘Hotrower Bormwes
e 2o A8 e e (SR
Burtower Borrower
e - Seatsc - _ . AS¢aly
-Horewer Barrower
&41172207mmr Paged ot d 816U
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v 1-4 FAMILY RIDER
Assignment of Rents
THIS L4 FAMILY RIDER is made this 25TH iy of JunE
1998 ~and s incorporated into ad shall be deemed 10 amend and supplement the

Maortgages. Deed of Trust or Security Deed (the *Security Instrument™) of the same date
given by racundersigned (the " Borrower™) to seeure Borrower's Note to

WMC MORTGAGE CORP.

(the "'Lender')
of the same date and covering the Property described in the Security Instrument and located
at:

1250 SOUTH FAIRFIELD AVENUE
CHICAGO, IL 60643

(Property Address)

1-4 FAMILY COVENANTS Srddition wo the covenants and agreements made in the
Security Instrument, Borrower and Lendesturther covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the \u.'unly Instrument, the following items are
added w the Propesty description, and shall 2is0 constitute the Property covered by the
Security Instrument: building materials, appliadessand goods of every mature whatsoever
now or hereatter located in, on, or used, or inténded to be used in connection with the
Property, including, but not limited to, those for the paiposes of supplying or distributing
beating, cooling, electricity, gas, water, air and hight_tire prevention and extinguishing
apparatus, security and access control apparatus, plumbing/dath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators,  dishwashers, “disposals, washers,  dryers,
awnings, storm windows, storm doors, screens, blinds, shades| curtains and curtain rods,
attached mirrars, cabinets, panelling and attached Noor coverings mow or hereatter attached

to the Property, all of which, including replacements and additions theretg, shall be deemed Tz
to be and remain a part of the Property covered by the Security Instrorient. All of the %
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddia Mac Unitorm Instrumam Fuem 3170 3/93 —t
Pagu il ot d . &1
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§ fureguing together with the Property deseribed in the Security Instruient (or the leasehold

estate it the Security [nstrument is on a leasehold) are veferred to in this -4 Family Rider
and the Security Tnstrument as the *Propenty.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck,
agree rror make a change in the use of the Property or its zoning classification, untess
Lender s gereed in wreiting W the chunge. Borrower shall comply with all taws,
ordinances: regulations and requirements of any governmental body applicable to the
Property.

C, SUSBGHRGINATE LIENS. Except as permitted by tederal law, Borrower shall not
allow any Hien wresior (o the Seeurity Tnstrument o be perlected against the Property
without Lender’s privewrilten perntission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against remt Joss in
addition to the other hazacds for which insurince is rc(.luircd by Uniform Covenant §.

£, "BORROWER'S RIGIT TO REINSTATE" DELETED. Unitorm Covenant 18
is deleted.

K, BORROWER'S OCCUPANCY. Unless Tender and Borrower otherwise agree in
weiting, the tiest sentence in Uniferie Covenant 6 concerning Bortower’s oceupangy of the
Property is deleted. Al remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Cnon Lender's request, Borrower shall assign to
Fender all leases of the Property and all security-deposits made in connection with leases of
the Property. Upon the assignment, Lender il _have the right to modify, extend or
tferminate the existing feuses and to execute new legses, in Lemder's sole diseretion. Ax used
in this paragraph G. the word “tlease’™ shall mean="sublease’ if the Security Instrument is
on a leasehohd.

H., ASSIGNMENT OF RENTS: APPOINTMENT A RECFIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditiomally assigns and transters o Lender all

the rents wnd revenues CRents™) of the Property, regardiess vre’whom the Rents of the ;’
Property are payible, Borrower authorizes Lender or Lender's ageas o collect the Rents, o
and agrees that each tenant of the Property shall pay the Rents tosiender or Lender’'s =
agents. However, Borrower shall receive the Rents until (0 Lender has.aiven Borrower
notice of default pursuant 1o paragraph 21 of the Security Instrument aied ¢y Lender has 3
given notice to the enant(s) that the Rents are to be pard to Lender or Lended's agent. This g}

asstignment of Reats constittes an absolute assignment and not an assignment iaddinonal
security only.

it Lender pives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Tender only, 1o be applied 1o the sums

Form 3170 3/93
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secured by the Security Tnstrument; (i) Lender shall be entitied o collect and receive all of
the Rents of the Property: (1it) Horrower agrees that each tenant of the Property shall pay al)
Rents due and unpaid to Fender or Fender's agents upon Lender's written denand to the
tenant; (iv) unless applicable law provides otherwise, alt Rents colfected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and mamiging the
Properis and collecting the Rents, includimg, but not Timited to, attorneys’ fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurince premiums,
taxes, assesaments and other charges on the Property, and then to the sums secured by the
Security Insiewnent; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be Jiahle 1o accuusi for only those Rents actually received: and (v Lender shall be entitled
10 have o receiverdmpointed o take possession of and manage the Property amd collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security

[t the Rents of the Propesy are not sitticient to ¢over the costs of taking control of and
minaging the Property and ot collecting the Rents any funds expended by Lender Tor such
purposes shall become indebiedness of Borrower 1o Lender secured by the Security
Instrument pursuant o Uniform Coverant 7.

Borrower represents and warraars that Borrower has not executed any prior assignment
of the Rents and his not and will not perform any act that would prevent Lender from
exereistng ity rights under this paragraph:

Lender, or Lender's agents or a judiciay appointed receiver, shall not be required to
enter upon, tike contrel of or maintain the Proecrty betore or after giving notice of default
to Borrower. However, Lender, or Lender's ageeisor o judicially appointed receiver, may
do soat any time when o defiault oceurs, Any appiication ol Rents shall not cure or waive
any detault or invalidate any other right or remedy of feeder. This assignment ot Rents of
the Property shall terminate when all the sums secured by the Security Instrument are pirid
tn full.

1. CROSS-DEFAULT PROVISION. Borrower's defaultar hreach under any note oy
agreement in which Lender has an interest shadl be o breach uwader the Security Instrument
and Lender may invoke any of the remedies permitied by the Security dastrument.

>
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K BY SIGNING BELOW,
comtained in this 1-4 Family Rider.
\\ . ‘L’ 2 UL RIBA {Scal)
JOsE l‘ll DOLTE \ Rurrower
e A S
Lurrower
I O b (111}
Burrower
e (Seul)
-Borrower
@ 87U waow
MECDYM9T {1 29%)

ﬂbb'?z:u fos
Ut‘b "~‘,Hl)

Borrower aceepts and agrees to the terms and provisions

K’H oo ‘E;J. (Seal)

CLEO DOYLE Burm\ur

R {Seal)

Norrwer

_(Seal)

‘Burrower

(Seal)

Payr d uf 4

Borruwer

Form 3170 3/93
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