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THIS MORTGAGE ("Security Ingtrumant®) is given on AUQUST 29TH, 19580 . The meortgagor s

LOUIS HARRY VACUHIR AND PAMELA SUE VACCHER, HUSBAND AND WIFE

{"Borrower”). This Securitviristrument is given to MORTGAGE SOUARE, INC.

K

which [s organizad and existing underhe lawe of STATE OF ILLIROIS , and whoae
address s 5935 W. MONTROSE, CRICAGO, IL 60634

{*Lender’). Borrower owes Lender tha principal sum of
ONE HUNDKEL SaVENIT LTRUUSAND FOUCMUNDRED AND NO/160

Doilars (US. §  170,400.00 ).
This dabt Is evidanced by Borrowar's note dated the 2ame date as this Security instrument (‘Note®}. which provides
lor monthly payments, with the full debt, If not paid carlier, due and payable on OCTOBER 1, 3028

This Security Instrument secures to Lender: (8} the resayment of the debt avidenced by the Nota, with Interest, and
il renawais, axtansinns and madifications of the Note; ‘c).ihe payment of all othar sumas, with intereet, advancod
under paragraph 7 to protect the secusity of this Securiy .rstrumant; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument ang the Note. For this purpose, Borrowsr does haraby
mongage, grant and convay to Lender the following described propeiy lucaled Ip «{elv] § Couaty,
{lingis:

LOT 32 IN XRENN AND DATO'S HOWARD STREET AND CRAWTOPD AVENUE SUBDIVISION

OF PART OF LOT 1 IN HOFFMAN'S BUBDIVISION OF THR SOUIFZAST 1/4 OF SECTION

27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PR.NCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF HECORDED MAY 24, 19024 AR MO"IMRNT NUMBER

845080, IN COOK COUNTY, ILLINOIS.

Lawyers Title fusurance Corporation

P.I.N.B: 10274070120000

which has the address of 7541 N KEYSTONE AVE ) SXOXIK
{Strest) [Clty]

[Zip Code) {"Praperty Address’);

Ninola 60076
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TOGETHER wm-w Mﬁﬁi ow %.I;;:“Q@E property, and all essements,
appurtenances, and fixiUrés now O heresiter th peny’. teplaceinents and additions shall alsc be
~covered by this Securlty Instrumaent. All of the toregoing is refered 1o In this Sasury Inatrumant sa the *Property.*

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Proparty and that the Property is unencumbered, axcapt for oncumbrances of
record. Borrowar warranty and will detend generally the tkie 1o the Property agalnst all claima and demands, subject
to any encumbrancas of record.

THIS SECURITY INSTHUMENT combines unfform covenants for national use and non-unlform covenants with
limited variationa by Jurisdiction to constitute a uniform securlty instrumnent covering real proparty.

UNIFORM COVENANTS. Borrower uid Lyndet covenant and agrae as follows:

1. Payment of Prinaipal and Intersat; Prapaymaent and Late Charges. Barrower shell promplly pay when
due the principal of and interest on the debt evidenced by tha Noto and any prepaymant and Iata charges due under

theg Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw ar tn a writtan waiver by Lender, Borrower shail
pay ta Lendar o the day manthly payments are due under the Note, untit the Note ia paid in full, a sum (*Funds®) for:
(a} yearly taxas 210 csygsamants which may attaln priorlty over this Security Instrumert as a lien on the Property; (b)
yenrly Jansshold puyiosnte or ground rents on the Property, H any; (c) yearly hazard of propedty insutunce premiums;
(d) yoarly floed Insurarics premiums, If any: () yearly mortgage Insurance premimums, if any, and (f) any sums
payahie by Barrowar ta LanJar, in accordance with the pravisions of paragraph 8, in liau of the payment of morigage
insurance premiums. Theseems are callad “Escrow Items.* Lender may, sl any 1ime, coliect and hold Funds i an
amount not lo exceed the maximum amount & lender for federally releted mortgage loan may require for Borrower's
eacrow account under the fedaral Hur! Estate Sattlament Proceduras Act ol 1974 us amended from time to time, 12
U.S.C. Section 2601 et seq. ("RESIA*) uniess another faw that appiies to tha Funds sats a lesser amount. |If 8o,
Lender may, at any lime, collect and ho'd Funds In an amount not to axceed the lessar amount. Lendar may estimate
the amount of Funds dua on the bagls of current data and reasonable estimates of expendituree of futuro Escrow
itarng or otherwlse in accordance with applicadto lpw.

The Funds shall be held in an institution whose drzasils are Insured by a faderal agency. instirumantality, o antity
(Including Lender, if Lender I8 such an institution) of In any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Boriowar tor holding and applying the Funds, annually analyzing
the escrow accaunt, o7 veritying the Escrow ltomp, unlogs [erider pays Borrawer Intarest on the Funds and applicable
law permits Lender to make such a charge. Howsvar, Lender r.iey require Borrower to pay a ons-time charge for an
independent rea! estale tax reporting service usad by Lender in rannaction with this lcan, unless applicable laws
piuvidus olharwige. Unless an agreement (s inade or applicabie law reyires interest to be pald, Lender shall not be
requiced to pay Borrower any imerest or eamings on the Funds. Borrower.and Lender may agree in writing, however,
tha! interest shall be paid on the Funds. Lender shall give 1o Borrowar, vithout charge, an annual accaunting of the
Funds, showing credits and deblts 1o the Funds and the purpnse tor which zact( deblt to the Funds was rmade. The
Funds are pledged as additional security for ali sums secured by this Securlty irstrumant.

It the Punds heid by Lender axceed the amounts psrmitted to be held by appiicabi=-‘aw, Lender shall account to
Borrowar for the excess Funds in accordance with the requirements of applicable law. .1 the amount of the Funds
held by Lender at any time i3 not suticlant to pay the Escrow Items when due. Lende: rmiay so noty Borrower In
wrlting, and, In such case Borrower shall pay to Lender the amount necessary lo make upif« deticiancy. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discreiicn,

Upen payment In full of all suma sacured by this Security inatrument, Lendar shall promptly refund to Batrower
any Funas held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Furids held by Landar al tha tima nf arnuisition or sals as 8 credht
agains! the sums secured by this Secui.ty instrument.

3. Application o! Paymants. Unlsss applicable law providas otharwise, all payments recelved by Lender under
paragraphs 1 and 2 shail be appiled: first, to any prapayment charges due under the Nate: second, to amounts
payabie under paragraph 2; third, to Interest dus; forth, to principal due; and last, to any iate chargas due under the
Note.
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4. Charges; Liens. r h | $855M &0, rhARg and Impositions attributable to
the Property which NMMW@Q A:{ﬂem&vmm of ground rents, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
shall pay them on time directty to tho porson owed payment. Dorrowser shall prumptly furnish to Lender all notices of

© amounts to be pald under this paragraph. [f Borrewer makes these payments directly, Borrower shall promptly furnish

. 1o Lender raceipls svidencing the payments.

Borrower sha!l promptly discharge any lien which has priority over this Sec:irlty Instrument uniess Borrower; (1)
agrees In writing Lo the payment of the abligation secured by the lten In a manner acceptable to Lender; (b) contests
in good falth the lien by, or defends egainet enforcement of the livn in, legat proceadings which In the Lender's opinion
operate to pravent the enforcement of the lisn; or (c) secures from the hoider of the lisn an agresmant satisfactery to
Lender subordinating the len to this Securlty Instrument. I Lendar detarmines that any part of the Property is subject

: 10 @ lien which may attain priordy over this Seourlty Instrumant, Lender may give Borrower a notice identifying the llen.
Barrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of hotice.

. Hazard or Property Insurance. Borrower shali keep the improvemants riow existing or hereafter sracted on
the Property insured agains! loss by fire, hazards included within the term *extended coverage” and any other
ha2ards, including tioods or floeding, for which the Lender raquires insurance. This Insurance ahall he maintained in
the amounts and iar the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower suojec? to Lendar's approval which shall not by unreasonably withheld. |f Borrower fails o maintain
coverage describac’ nhove. Lender may at | andar's eption, oblain covarage to protect Londcr's rights in the Property

In accordance with pe;ag aph 7.

All Insurance polictes arJ tanewals shall ba acceptable to Lendaer and shall include a standard martgage clause.
Lendar shall have the right to "oid the policies and renewals. |t Lendar requires, Borrower shall promplly give to
Landor all receipls of paid pramiume and renewal notices. in the event of loss, Borrower shall give prompl notice to
tha Inatirancs easriar and Lender. L2 vlet may make proof of loos if not made promptly by Borrower.

Unlass Lender and Borrowar othervise agrae in writing, insurance proceads shall be applied to rastoration o
repair of the Property damaged. if the iwriaiation ar rapnit Is economically feasible and Londor's vaourity is nel
lessenad. It the restoration or repalr Is not evonomically feusible or Lender's security would be lossened, the
insurance proceeds shall be applied to the sunie s=cured by this Security Instrument, whethar or not than due, with
any excess paid to Borrower. |f Borrowor abanduns ‘i Property, or dues vt wiwwer within 30 days & nolice from
Lender that the Insurance carrier has cHered to setie a claim, then Lendsr may collect the insurance procsads,
Lender may use the proceads 1o rapulr of restore the Frozerty of to pay sums secured by this Swcurily Instrument,
whether or not (hen Juw. The 30-day period will begin wher the notice is given,

Unless Lender and Borrower otherwise agree In wihing, any application of proceeds 1o principa) shall not axtand
or pestpone the dus dste of the morthly paymerts reterred to In serapiaphs 1 and 2 or change the amount ot the
payments. If under paragraph 21 the Propenty is acquired by Lender, Bor.ower's right to any insurance policies and
procesds rasulting from demages to the Property prior to the acquisitior »all pass to Lender to the extent of the
suma secured by this Securtty instrument immediately ptlot to the acquisition. ’

8, Occupanay, Preservation, Maintenance and Protection of the Propurty; Borrowar's Loan Application; D
Leassholde, Borrowe: slwll twuupy, ostabiish, and use the Proparty as Borrows?') principal residence within sixty:
days ufter the execution of this Securlty Inslrument and shall continue to occupy the Propety as Borrower's principal =,
residence for al least one year after tho dale of occupancy, uniess Lendsr olherwise agrze” i~ wilting, which consent »
shail not be unreasonably withhald, or uniess exienuating circumstances exist which are buyznd Borrower's control,
Borrower shall nat dostroy, damage or impalr the Property, aliow the Property to deteriorate, ¢*.c2mmit waste on the
Property, Botrower shall be In default it any forfelture action ar procesding, whether civil or criminal, ls bogun that in
Lender's good faith judgement could result In farfeiture of the Proparty or otherwise materially impair the lien created
by this Security Instrument o Lender's security interest. Borrower may cure such a default und reinstate, as provided
in paragraph 18, by causing the action ar proceeding to be disrnissed wilh a ruling that, In Lerder's good tath
datermination, preciudes torfuitura of the Borrower's interest in the Property or other material impairment of tha lien
created by this Securlty Instrument or Lender's security interest. Borrower shall also be in default tf Borrower, during
the lcan uppiicalion process, gave matetiaily false or inaccutale information or statements to Lender {or failed to
provide Lender with any material infarmation) in connection with the loan evidenced by the Note, Including, but not
limited to,

| B
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reprasentations cencarning Borrower's cecupancy of the Proparty as & principal residence. i this Securlty Instrutnunt
Is on a leasehoid, Bor W Pml;m\a mp rrower acquires fee title 1o the
Properly, the leasehold shell n n ta thé merger in writing,

7. Protection of Lender's Rigits in the Proparty. !f Borrower Talls 10 pertorm the covenants and agroamaents
contained In this Security instrument, or there Is a legal procaeding that may significantly attect Lender's rights In the
Praparty {such ay proceeding In benkruptcy, probste, for condemnation or forfalture or to enforce laws or regulations),
. the Lender may do and pay for whatever i§ necessary (o protect the vaiue of the Property and Lender's rights in the

Property. Lender's actions may include paying any sums secured by & len which has priority over this Secutity
Instrument, appearing in court, paylng reasonable atiorneys’ fees and entaring on the Propsrty tu make repairs,

" Although Lender mey take action under this paragraph 7, Lender does not have to do so.

: Any amounis disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower securad by

this Security Instrumant. Unless Borrower and Lender agree to olhar terms of payment, these amounts shall bear
irtares! from the date of disburgement at the Note rale and shall be payable, with intarest, upon notice from Lender to
Borrowsr requasting payment.

8. Mortgage Insurance. {f Lender required morigage Insurance as & condttior. of making the loan secured by
this Securlty instrument, Borrowe? shall pay the premiums requirad to malntain the mongage insurance in aftact. 1,
tor any reason, thy mortgage insurence coverage required by Lander lapses or ceases (o ba in gffact, Borrower shal
pay the premlums iaquired to obtain coverage substantially squivalant to the montgage insurance previously in effect,
of o cost sybstantially squivalent to the cost to Borrower of the mortgage Insurance previously In eftact, from an
altarnate mortgage i7siuar appraved by Lander. f substantially equivalent mortgage Insurance coverage is not
evailable, Borrowe! shal pe: to Lender =ach month & sum aqual to one-tweith of 1he yearly mortgege insurance
premium being paid by Barrownr when the Insurance coverage lapsed or cwased to ba in etfect, Lender will accept,
use and relain these paymer.s as a 1083 reserve in liew of mongage insurance. Loas reserve payments may no
longer bé required, et tha option of Lendet, if morlnage ingurance ¢overage {in the amount and for the petiod that
Lender requires) provided by an insurer_approved by Lander again becomes available and is obtalned. Botrower
shall pay the premiums required to maintuin mortgage insurance in effact, or to provide a loss raserve, until the
requirement for morigaye insutance ends in azcordance with any written agresment batween Borrower and Lender or

applicabie faw.

9. (napection. Lendar of Ite ageni may malie reaagnable entties upon and inspactions of the Property. Lender
shill give Borrower notice at tha time of or prior to ar: Inspection spectying reasonable causs far the inspaction.

10. Condemnation. The proceeds of any award ¢ riaim for damages, direct or consequential, in connection
with any condamnation or other taking of any part of the £'repary, or far conveyanca in lisu of condemnation, are
heraby assigned and shall ba paid to the lender,

In the evant of a total taking of the Property, the proceeds snall bs doplied to the sums secured by this Securlty
Instrument, whethsr of not then due, with any excess pald ta Borrowe:. I ihe svent of a nartlal tuking of the Property
in which the fair market vaiue of the Property Iinmediately before the takiryy is equal 1o or groater than the amourt of
the suma secured by this Sacurity Instrument immediataly bafars the taking, uriess Borrower and Lender otherwise
agree In wiiting, the sums secured by this Securty Instrumant shall be rediiced by the amount of the procesds
multipliad by tha folinwing fraction: (a) tha 1ntal amnuint of tha xiims sartized Immaon'siely befora the taking, divided by
(b} the fair market value of the Property Immediately before tha taking. Any balance & iah be paid to Borrower. In the
avent of & pantial taking of the Property in which the fair market valua of the Property innisdistely betore the taking ls
leas than the amount of the sums secuied mmediately before the tuking, unless Borrowr, and Lendur uilmwisy
agrea in writing or uniass applicabie law otherwise provides, the procesds shail be applied to the sums secured by
this Sacurity Instrumant whether or not the sums are then due.

if the Property is abandeoned by Borrower, or if, after nolice by Lender to Botrowsr that the condemnar offers to
make en award or ssttle a claim tor damages, Borrower falis to respond to Lender within 30 days after the date the
notice & given, Lender is authorized 1o oollsot and Apply the proceads, at s option, aither to rastoration of repalr of
the Property or to the sums secured by this Security inatrumani, whether or not then due.

Unicss Londor and Borrowor othorwite agroe in writing, any application of proceeds to principal ahail not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrowar Not Relessad; Forbsarance By Lender Not A Waiver. Extansion of the time fur payment of
modiication of amartization of the sums secured by this Security Instrumant granted by Lender to any successar in

intares! of Dorrower shall not operate ta release tha liabliity of the original Dorrowsr or Dorrowar's successors in
1041 1/95 papo 4 of 7




Interest. Lender shall nnl:i M@;E;&t@i%l@%b{m i interast or refuse to axtend

time for paymaent ot othe 0 n sul¥RecuUTéd Securlty instrument by reason of any

demand made by the original Borrowasr or Borrowst's successors in interest. Any forbearance by Lender in exercising
- any right or remaedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreamants of this Sevuiily lostiument shall bind and danefit the successors snd assigns of Lender and Borrowaer,
subject to the provisions of paragraph 17. Borrower's covenants and agresments shall be joint and saveral. Any
Borrower who co-signa this Securfty [nstrument but does not sxecite the Note: (a) is co-signing this Saeumy
Instrument only 1o mortgage. grant and canvey that Borrower's Imerest in the Property under the tarms of this Security

E Instrument; (b} Is not pergonally obligated to pay the sums sacured iy this Security instrument; and (c) agrees that
Lendar and any othar Barrnwer may agree to extend, modity, forbear or make any acoommodations with regard to the
terms of this Securlty Instrumant or the Note without that Borrower's wonsent.

13. Loan Charges. If the loan secured by this Securlty Instrumant ia srbjact to & law which sets maximum loan
¢harges. and that law ls finally Interpreted so that the interest or other loan charges coliectad or to be collacted In
connection with tha loan excesd tha permitied limits, then: (a) any such loan charge shall be reduced by the amount
necetsary (o reuucw the charge lo the permitted fimit: and (b) any sums already collected ltuiy Borrowar which
sxcesded parmined limits will be ratunded to Borrowsr. Lender may choosa to maeke this refund by raducing the
principal owed undg: ine Note or by making & diract payment to Borrower. |f a refund reduces principal, the raduction
wlil be treatad as a pat’ial brupayment without any propayment chirge under the Note,

14. Notices. Any nctiveto Borrowar provided for in this Secutity instrumant shall be given by dalivering it or by
mailing it by tiret ¢lags mail urioss applicable law raquires use of anather metliwd. The rvtice shalf be direcied to the
Property Address or any cther sddress Borrower designates by notice to Lendar. Any nolice to Lender shall be given
by first class mail to Lender's addiess zlated hereln or any othar address Lendar designates by notice to Borrowar.
Any notice provided for in this Securly Instrument shall be desmed to have bean given to Borrawer or Lender when
given as provided in this paragraph.

13. Governing Law; Severabliity, Tl S=cully Instiument shail be governed by tederal law and the law of the
jurlsdiction in which tha Proparty is locatad. inihe-event that any provision or clause of this Securily Instrumant of tha
Note contlicts with applicable faw, such conflict shail not affact othar pravisions of this Security instrument or the Note
which can ba given eftect without the ceonflicting provisiot.. To this end the provisions of this Securlty Instrument and
the Note are declared (o be saverable.

10. Borrower'a Copy. Buiiuwer slull by givan one conturmad copy of the Mote and of this Security Instrument.

17, Transfar of the Property or a Baneficlal interest In Gerrowar. M all or any pant of the Property or any
interest In it sold or transforred {or it @ bonoficlal intoreat in Berower.ia sold or transfesiuwd und Borrower Is NOt a
netural person) without Lender's prior written consent, Lender may, al lts urtion, require immediate payment in fulf of
&ll sums secured by this Securlly Instrument. However, this option sheilaot be excreised by Lender if sxarcine Is: 2
wehibited by federal law as of the date of this Secutity insttumaent.

o
It Lender exercides this option, Lender shall give Borrower notice of acceleration. The nolice shail provide l%
pericd of not less than 30 days from the date the nutive is delivered or malied wihin whicn Borrower must pay all —
sums securad by this Securlty Instrument. if Borrower talls to pay these sums prior o th.e expiration of this pariod,

Lender may invoke any remediss permlited by this Security instrument without further notize or.demand on Borrower. g

18. Borrower's Right to Relnstate. |f Borrower maels cartaln conditions, Borrower shalt g the right to have
enforcament of this Sequrity thsliuinent diycontinued af any time prior to the eariter of: (8) 5 days (or such other
pariod &s appiicabie law may spectly tor reinstatement) before sale of the Property pursusnt to any power of sale
contained in this Sacurity Instrument; or (b} entry of 8 judgement entorcing this Securtty Instrumant. Those conditions
ara that Borrower: (a} pays Lender all aums which then would b due under this Security Instrumaent and the Note as
it na ecceleration had occuried; (b) cures any default of any other covenants o agraements; (c} pays all axpsnsss
Incurred in antorcing this Sseurly Inatrument, including, ta not limhed 10, reasonabie attornays’ tees; and (d) take
such action as Lendsr may reasonably require to essura that the lien of this Securlty Instrument, Lunder's rights In the
Proparty and
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Borrowar's obligation to t ' this Sacutity, Instiu shall continue unchanged. Upon
reinstatemont by EWN@MFIE:J’%}A&{%}”% Voby ahall remalin fully effactive as
{f no acceleration had rred. However, Nis o late Shail not apply In the case of acceloration under
paragraph 17,

19. Sale of Note; Change of Loan Gervicer. The Nota or partlal intereat in the Note {together whth this Security
insttument) may be sold one or m-.e times without prior notice 10 Borrowsr, A sale may result In a change In the
entity (known as the *Loan Bervice °) that collects monthly payments dus undar the Note and this Security |nstrument.
There also may be one or more ¢nanges of the Loan Servicer unrelated 1o a sale of the Note, [t thera is a ¢hange of
the Loan Servicor. Borrower will ba givan writtan notice of the change in accordance with paragraph 14 abovo nnd

epplicable law. The notice witl state the name end address of the new Loan Servicer and address to which payments
should be made. The notice will also contaln any cther Information required by applicable law.

20. Hazardous Bubatances. Borrower shall not cause or permit the presence, use, disposal, storage, of rolease
of any Hazardous Substances on or in the Property. Borrower shali not do. nor alfow anyone else fo do, anything
atfecting the Property that Ia in vinlatinn nf any Environmental Law. The precsding two sentencee shall not apply to
the presence, use, or storage on the Proparty of small quantities of Hazardous Substances that are generally
recagnized to ba appropriste to normal residential uses and to maintenanca of the Proparty.

Barrewer zacll promptly give Lender writter niutice of miy lnvustigation, claim, demand, lawsult or other action by
Any governmera’.or requiatory agency or private party involving the Proparly and any Hazardous Substance or
Environmental wew jof which the Borowar has actusl knowledge. |1 Borrower lsarns, o is notified by any
govarnmental r reglimory suthorlty, that any removal or other remadiation ot any Hazardous Substance aftecting the
Propenty is nacessary, sairower shall promplly lake all hacessaly remedial actions in accordance with Envitonmental
Law,

Ag used |n this paragrapn-20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Ervironmental Luw and the foliowing substances: gasoline, kerossna, other lammable oF toxic
petroleum products, toxie pestioidss and horbleldes, valatie sclvants, materials containing asbeslvs o1 Tuhitialdutiyde,
and radivactive materlals. Az used )« Laragraph 20, *Bnvironmental Law" means federal iaws and laws of the
Jurisdiction where the Property Is located th=t ralate to heatth, safaty or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrowe( a7t Landar turther covenant and agree as follows:

21. Accaieration; Remedies. Lander shal| give notice to Borrower prior ta accelsration following
Borrowars breach of any covenant or agresmant in this Security Instrument (but not prior to sccsleration
under paragraph 17 uniess applicable lsw provides chzrwics). The notico shall spacity: (a) the default; (b)
the action required to cure the default; (c) a dats, not 16a» than 30 days from the date the notice Is glven to
Borrower, by which the defsult must be cursd; and (d) thut iallure to cure the default on or belore the date
spacified in the notice may resull In scceleralion of e i e secured by this Security inatrument,
toreciosurs by judiclal procesding and sale of the Property. The nutice shall further inform Borrower of the
right to rainstate after acceleration and the right to assert In the fo:ecivsure proceeding the non-existance of
® default or any other defense of Borrower to acosleration and forecio%urs. if the default is not oured on or
before the date specified in the notics, Lender at Its option may raquire inimadiate payment in full of all sums
sscured by this Security Instrument without further damsnd and may torre!cee this Seourlty Instrument by
luciclal proceading. Lender shall be entitied to collect ali expenses Incurrsa 'n pursuing the remaedies ‘=
provided In this paragraph 21, Including, but not limited to, reasonable attor24s" fees and costs of tlllog
svidenos,

4

199

22. Ralasas. lipon paymant of all sums secured by this Security (nstrumaent, Lender ehaii-roloase this Gecurity
Instrument without charge to Borrower. Borrowet shall pay any recordation costs.

2). Waiver of Homestead. Borrower walves all right of homastead exemption in the Proparty.

Ob

24, Ridars to this Security tnstrument. if one or mare riders ate exscuted by Borrower and racorded together
with this Securtty instrumant, the covenarits and agresments of each such tider shall be incorporated into and shall
amend and supplemant the covenants and agreements of this Securlty Instrument as f the tider(s) were a part of this
Securlty |nstrument,
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[Check applicable box(es))

Adjustabie Rate Rider Condominium Rlder 1-4 Family Rider
Graduated Paymant Rider Planned Unit Developmant Rider Biwaskly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [apecty)

BY SIGNING BELOW, Borrowaer accepts and agress to the tarms and cavenants cortalned In this Security
instrumant and In any ridar(s) executed by Borrower and recorded with i,

Witnasges'
. ' ? .
f"’ (/ /',' -:*r‘/(‘ ‘( ST {" - I (Seal) i “l\ C ( .. ‘. v ” \‘l[( I {saa“
© “LOUTE RARRYV Awii ¥ Burruwer -Berrower
{Sea) (Seal)
~ ~Borrower -Borrower
~{Seal) (Seal)
Srirawar -Barrower
A/
STATE OF ILLINOIS, e County s:
I (e ¢ e + 2 L . 8 Nolary Pupis in and for sald county and state do hareby centify
that LOUIS HARRY VACCHER PAM SUE VACCHER, FUEBAND AND WIFE
, personally known to m& i« he the sama person{s} whose nama(s)
subscribed to the foregoing instrument, appeared bafore me this day In perscn. and acknowledged that T heY
signed and deliverad the said instrumnent as  THEIR free and voluriaf-act, for the uses and purposes
therein eet forth,

Qiven under my hand and officlal seal, this 2.

i et S

My Commiasion Expires: Pl ,‘.Zé!;_-a._
i v Notary Public
7
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1623 CENTRE POINT CIRCLE
P.0. BOX 3142 P.O. BOX 3142

NAPERVILLE, I, 00%08-7142 NAPCRAVILLE, IL C0500-7142

A b DEPKON
LR NHIERE
TR SIS [ S R
Ry 1e Loy
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($pace Above This Lins For Recording Data)

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTALLE RATE RIDER 13 made this a8th day o august ,199a .andis
Incarporatad Intc ano-srai! be desmed to amend and supplement the Mortgage, Oeed of Trust or Security Deed (the
*Sacurlly Instrument’) of e same date given by the undersigned (the *Borrower’) to sacure Borrowar's Adjustable

Rate Note (the "Note") to
MORTGAGE SQUARE, INC,

{the “Lender’) of the same dale and covering the property describad in the Security

Instrumant and iocated at: 7571 ¥ KEYSTONE AVE, Skokie, Illinois 60076
[Property Addieas]

THE NOTE CONTAINS PROVISIONS ALLAOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMIT3 THi AMOUNT THE BORROWER'S INTGREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covedsnis and agreements made in the Security Instrument,
Borrgwor and Lender luthar covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANQES

The Note provides for an [nitial interest rate of 7,000 %. iho-MNole provides for changea In the Inlerest
rats and the monthty payments, as toliows:

»

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES >
(A) Change Dates o
The interyst rate | wili pay may change on the first day of october ist 2003 .andonthat duy(a

12th month thereafts:. Each date on which my Interest rate could change ls called & “Cnzage Dale.* "
(B) The Index 8

Beginning with the fizst Change Date, my interest rate will be based on en index. The ‘Index* ls the weekly
average yleld on United States Treasury sacurities acjusted to a constant maturfty of 1 year, as made avaliable by
the Fodoral Roserve Board. Tho most recant Index figure available as of the date 45 dayes before each Change Dale

is called the *Current Index."

It the index is no longer available, the Note Holder will choose a new indox which ig based upon comparsble
information. The Note Malder will give me natice of this cholce.

MULTISTATE ADJUS TABLE RIDEM . ARM £ - Bingis Family - Fannie Mas Unilorm Inalrument 1019 Page | of 3 Y094
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Bafore each Change Date, the Note Holder will celculate my naw interest rate by addingTWO AND THREE

QUARTERS percentage points { a4.7%0 %) to the Current Index. The Nate Holder

will than round the result of this addition to the neares! ona-elghth of ane parcentage point (0.125%). Subject to the
Imits statad in Section 4D} below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wlill then determine the amount of the monthly paymaent that would be sufficient to repay the
unpaid principal that | am expocted to owe at the Change Date in full on the maturity date at my new interest rate in
substantiully equal psyments. The result of this calculation will ba the new amount of my monthly paymert.

(D) Limits an Interest Rata Changes

The interest rate | am required to pay at the firat Changs Date will not bo groster than  $.000 % or less than
7,000 %. Theraafter, my Interest rute will naver be increased or decreased on any single
Change Dale by more than two percentage points (2.0%) from the rate of interast | have been paying for the
prooeding twe've months. My intarast rate wili never be greatar than 131,000 %, which ix callad the “Maximum
Rata" orless ivan  7.000 %, which I8 called the "Minimum Rate",

{E) Effactive Dawe =1 Changes

My new interest rate w:i beaomo ctfoctivo on oaoh Change Date | will pay the amount of my new monthly
payment baginning on tha /st monthly payment date after the Change Date unt!l the amoun! of my monthly
payment changes again.

(F) Notice of Changes

The Ncte Holder will dalivar or mat to (ne 2'notice of any changes In my Interest rate and the amount of my
monthly paymant before the effactive date of aiy change. The notice will include information raquired by iaw to be
given me and also the title and telephione numbar of & person who will answer any question | muy huve wgulding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of tho Boourity Instrumaent is amended te.[esd s« followe:

Transter of the Proparty or a Beneficia! intersst In Borrower, 1 eii or any part of the Property ot any Interast
In it in anld or transferred (or if a banaticlal interest in Borrower is sold ortransferrad and Borrower {8 not & naturat
person) without Lendet's prior writterr consent, Lender may, at its option. raquire immediate payment in fuil of all
sums secured by this Security instrument. Howaever, this option shall not he sxercised by Lender If exarcise is
prohibited by tederal [aw ae of the date of this Security Instrumont. Lender als¢ vhall nat exercise this option i (a)
Borrowar causes to be submitted 1o Lender information required by Lender to evaluste \he intended transferve as if
a new loan wers baing made 1o the transferao; and (b) Lender reascnably determines inu¢ L.ender's security will not

instrument ia acceptable to Lender.

h

be impaired by the ioan assumplion and that the risk of & breach of any cuvenunl vl aiuement In this Securlty &

n

To the watenl pernilivd by applicable law, Lender may charge a reascnable fes as a condlien to Londer's ; 2

consem 1o the loan assumption. Lender may also require the irangteres to sign an assumption agreament that is =
acceptable to Lendar and that obligates the transferee to keep all the promises and agresmants mads in the Note
and in this Securlty instrumaent. Borrowar will continue 1o be obligated under 1he Note and this Securlty instrument
unless Lender raleases Borrower in wrlting.
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It Lender uarcuum F J m At. mpbx’shall give Borrower notice of
acceleration. The no date the notice is dolivered of
matled within which Borrower must pay all 3'.ms secured by this Security Instrumant. If Barrnwar falls to pay these

sums prior to the sxpiration of thin period, Lender may lnvoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agraes to the terms and covenanta contained In this Adjustable

Rate Rider, : ) e
ll }/// 4 » /, II’ {’ th Lo “d
rJESUIT'M? vtrz&nh Korrowet
e (0 b e eat
Pmm Borows!

]

0613085t
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