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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 31, 1998, ;etween Lacelia M. Lawrence, whose address Is 6518 South
Campbell Avenue, Chicago, IL 60629 (referred to telown as "Grantor'); and Margquette National Bank, whose
sddress is 6316 South Weatern Ave, Chicago, IL 60537, veferred to helow aa “Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grentur mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrioed real property, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, an
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitles with ditch o
irrigation rights); and all other rights, royalties, and profita relating to tna real property, including without iimitatio
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Hiinolas (the “Real.} -
Property”): TR
Lot 7 and the S 1/2 of Lot 6 in Block 3 in Cobe & McKinnon's 67th Street and Western Avenue
Subdivision of the SE 1/4 of the NE 1/4 of Section 24, Township 38 Norih, Pane 13, East of the Third
Principal Meridian, in Cook County, lilinola,

The Real Property or its addreas is commonly known as 6518 South Campbell Avenue, Chicago, IL 60629,
The Real Property tax identification number is 18-24-221-023.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security Interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarances to dollar amounts shall mean amounts in lawtul money of the United States of America.

Grantor. The word "Grantor” means Lacelle M. Lawrence. The Grantor Is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantars,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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"to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shaii the principal amount of Indebledness secured by the Mortgage, not
including sums advanced fo protect the security of the Mortgage, exceed $218,000.00.

Nole. The word "Note* means the promissory note or credit agreement dated August 31, 19898, in the original
principal amount of $72,000.00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreement.
B muwggergﬁh %n ﬁla% gb;%tg ILBSE%!%OI%&( 1‘23%%%('9 Is payabla in 120 monthly payments of §954.51. The
I Personal Propsrty. The words "Parsonal Property” mean all equipment, fixtures, and other aricies of

Grantor, and now or hergafter attached of affixed to the Real

b gmonai ?roperty now or hereafter owned by
ropasty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, ggg
_ uch ; and together with all proceeds ({inciuding without limitation alt insurance procecds

of 8 ;

2 refunds o?r%%ms) from any sale or other disposition of the Property.

Property. The v:ord "Property” means collectively the Real Property and the Persona) Property.

v Aeal Pro . (The warde "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” 83ction.

Rents. The word "Renie" means all present and future rents, revenues, income, issues, royaities, profits, and
o other benefits derived Iren thie Property.

= THIS MORTGAGE, INCLUDINZ THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
' PERFORMANCE OF ALL OBLIGATICAS °F GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

:
- AND ACCEPTED ON THE FOLLOWING " ERIAS:

;f,_ , PAYMENT AND PERFORMANCE. Except a4 ctherwise provided in this Morigage, Grantor shall pay to Lender all
g - unts secured by this Mortgape as they o.coms due, and shall strictly perform all of Grantor's obligations

undier this Morntgage.
POSSESSION AND MAINTENANCE OF THE PROPEPTY. Grantor agrees that Grantor's possession and use of
tha Property shall be governed by the following provisi ns:
Possession and Use. Untl! In default, Grantor may romain in possession and control of and operate and
manage tha Reat Property and collect the Rents.
to Maintain. Grantor shall maintain the Properiy in jeiantable condition ang promptly perform alt repairs,
cements, and maintenance necessary 10 preserve its vawe.
L B T o s it it iy o 1
OF Wi {¢] f,
pro 4% w2 7ight to remove, any timber, minerals

foragoing, Grantor will not ramove, or grant 1o any other
{including olt and gas), eoll, gravel or rack products without the prior wiitian consent of Lender.

DUE ON SALE - CONBENT BY LENDER. Lender may, at it option, deciare ‘mmediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender’s priot yritten consent, of alf or any
part of the Real Property, or any interest in the Real Property. A “sale or fransfer” i7earc the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitadle; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contraCt fcr deed, leasehold
Interast with a term greater than three (3) years, lease-option contract, or by sale, assignme:d; ¢r transfer of any
beneficial interest in or to any fand trust hoiding title to the Real Proparty, or by any other metiica of conveyance
of Real Property Interest. {f any Grantor is a corporation, partnership or limited liability company, transfer alsc
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interosts
or limited llability company interests, as the case may be, of Grantor. However, this option shall not ba exerciead
- by Lender if such exercisa Is prohibited by faderal faw or by lilinois law.

mﬁm IENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

P nt. Grantor shall pay when due (and in all avents prior 10 definquency) all taxes, oll laxes ial
e ( 4 p cg & on acconnt of the #r%,

tax'es. assessments, watar charges and sswer service charges fevied again
when due aff clalms for work done aon or for services rendered or materia! furnished to the

and shali
Property. %nr%nlor shall maintain the Pro free of ail liens having priority over or equal to the interest of
Lender under thig Mortgage, except for the lien of taxes and assessments not due, and except a8 otherwise
provided in the following paragraph.

al;g:ggﬂ DAMAGE INSURANCE. The following provisions ralating 10 insuring the Property are a parn of this
Mainienance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard

i{ axtended coverage endorsements on a replacement basis for ‘the full insurable value covering all
j Improvements on the Real Property in an amount sulficient to avoid application ol any coinsurance clause, and
\
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08-31-19d8 MORTGAGE Page 3
Loan No 8500276075 {Continued)

with a standard mortgages clause in favor of Lender. Policles shall be written b]\' such [nsurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage wilt not be cancelied or diminighed without a
minimum of ten (10) days' prior written notice to Lender and not containing any digclaimer of the Insurer's
liability for fallure to gllve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalired In any way by any act, omission or default of Grantor or any
other person. Should the Real Propenl at any time become located in an area designated by the Director of
the Federal Emer‘genc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal looci Insurance for the full unpaid principal balance of the loan, up to the maximum palicy
limits set under the National Flood Insurance Program, or &8 otherwise required by Lender, and to maintaln
such insurance for the term of the loan.

Appiication of Proceeds. Grantor shall promptly nomr Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do 8o within fifteen (15) days of the Casualty,. Whether or not
Lender's security is impaired, Lender mat)n at its election, apply the proceeds to the reduction of the
Indebtednese, payment of any (ien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES SV LENDER. If Grantor fails 10 com l{ with any provision of this Mortgage, or if any action or
grocaedlng Is coramanced that would materially affect Lender's interests in the Prope K Lender on Grantor's

ehalf may, but shell n.ot be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in 80 doing il Dear interest at the rate provided for In the Note from the date incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will fa) be payable on demand, (b)
be added to the balance of 1:2 Note and be apportioned among and be payable with any instaliment ?ayments to
become due during either f).tna term of any applicable insurance palicy or (if) the remaining term of the Note, or
(c) be treated as a balloon payrasnt which will be due and payable at the Note s maturity. This Morigage also wili
secure payment of these amounts. The rights provided for in this paragraph shall be in additlon to any other
rights or any remedies to which tender may be entitied on account of the defaull. Any such action by Lender
ghall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
m%mm; DEFENSE OF TITLE. Thc isllzwing provisions relating to ownership of the Property are a part of this
age.
Tite. Grantor warrants that: (a) Grantoi-‘irids good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property dascription
o: in any title Insurance policy, title report, or fin. titie opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the tull right, power, and authority to execate-and dellver

this Mortgage to Lender.
Defense of Title. Subject fo the exception in the parsgrurh above, Grantor warrants and will forever defend
the titie to the Property against the iawful claims of all persons.

FULL PERFORMANCE. if Grantor M)a#s all the Indebtedness whan dire, and otherwise performs all the obligations ,
imposed upon Grantor under this Morigage, Lender shail execuis and deliver to Grantor a suitable satista lon of 55
this Mortgage and suitable statements of termination of any financing statement on file evidenclnF Lender's
security interest in the Rents and the Personal Property, Grantar wil poy, If permitted b¥ applicable law, any @
reasonable termination fee as determined by Lender from time lo time. 1, .icwever, payment is made by Grantor, 8
whethar vo!untartl}y or atherwise, or by guarantor or by any third party, on ihu '~dsbtedness and thereaffer Lender ¥:
is forced to remit the amount of that payment ‘a) to Grantor's trustee In bankeurcy or to any similar person under i\i
any federal or state bankruptcy law or law for the relief of debtars, (b) by reagor of any judgment, decree or order ;
of any court or administrative body having Jurisdiction over Lender or any of Lendat's Property. ar lc) by reason of -/
any settlement or compromise of any claim made by Lender with any claimant (iciuding without limitation
Grantot), the Indabtedness shall be considered unpaid for the {mrpose of enforcemer't of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may L, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing tae iraebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if thel smount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decres, Sirer, settlement or
compromise relating to the indebtedness or to this Mortgage. -
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault ("Event of Dafault”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Colfateralization. This Mortgage or any of the Ralated Documents ceases to be in full force and
effect {including failuie of any collateral documents to create a valid and perfected security interest or lien) al

any time and for any reason,

Compliance Default. Failure of Grantor to comply with any other term, obiigation, covenant, or condition
contained in this Mortgage, the Nots, or in any other agreement between Grantor and Lander.

Desth of Insclvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, agg assignment for the benefit’ of creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Events Affecling Guarantor. Anr of the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes lncomPetent. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permi the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty In a manner
satisfactory to Lender, and, In doing so, cure the Event of Defautt.
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Loan No 85600276076 (Continued)

xélgl& 7g &m;gp.mg
b Lecelis M. Lawren

insecurlly. Lender reasonably deems iteeif ingecure.
time thereafier,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defavlt and at an%lo
Lender, at its option, may exercise any one or more of the following rights and remaxiea, In addition to any other

rights or remedies provided by law:
Acceierate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtadness immediately due and payabls, including any prepayment panaity which Grantor wouid be

required to pay.

UCC Remeadies. With res, to all or an of the Personal Pro , Lender shall have all the rights and
remadies of a securad under the Unl o?rg%ommercial Code. ety

Judicial Foreciosure. Lsnder may obtain a judicial decree foreclosing Grantor's interest in aff or any part of

8 Property.
Deficiency Judgment. If permitted b icable law, Lender may obtain a judgment for any deficienc
ramalnlgayin tl'l‘;ulndabtedms‘?sgr due t0 LGﬁg?) after application of ait ar};mums race*vgg from the exgrcisu of thg
rights proviced in this section.

Other Remeor.s. Lender shall have alf other rights and remedies provided In this Mortgage or the Note of

available at lsw o in equity.

Attorm‘yo' Fees; Zxnanses. In the svent of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor atiome;s fees and actual disbursements necessarily incurred by Lender in pursuing such

foraclosure.
MISCELLANEOUS PROVISICNS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgr.ge bas been delivered to Lender and accepted by Lender in the State of
lirols. This Morigage ahall be governed by and construed Iin accordance with the iaws of the State of

lifinois.
Time is of the Essance. Tima is of the essance in the perfarmance of this Mortgage.

Walver of Homestead Exemption. Gruntur hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of li.5is as 1o all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THG PA0VISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

¢,

»

§
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08-81-1948 MORTGAGE
Loan No 8500276075 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ﬁ/;{/ﬂﬁr'S )
) 88
COUNTY OF ﬂ@ﬁ 4 )

On this day before me, the undersigned Notary Public, personally appeared Lacella M, Lawrence, to me known to
be the individual described in and who exacuted the Morigage, and acknowledged that he or she sighed the
Mortgage as his or her free and voluntary act and deed for the uses and purposes therein mentionad,

Given under m, hond and official seal this { _ day of 42%{41 ,19ﬂ
6’/ M Res!

ding at

.W“M“M" s
Public in ana for me. State of ﬁ A~ J "OFFICIAL SEAL”
{ JUDITH F. CONRAD

Netary Pubiic, State of (llinois ?

rMy Coromisslon Exites 3 /4 / 2000
NxMWWV‘v\,M

My commiasion expires

_— —— T r— —— e e o —
LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver-2:2% (c) 1998 CFi ProServices, Inc. All rights reserved.
{IL-GO3 LAWRENCE.LN G26.0VL]
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