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Covk County Recorder 3

Prepared By
LISA GEORGE
DIRECT MORTGAGE PARTNERS, INC.
540 VILLAGE BLVD, #120,
WEST PALM DEACH, FL. 33409
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LOAN NO, 1Huta8 MORTGAGE

THIS MORTGAGE (*aecurity (nstrument”) is given on - AUGUST 27, 1998 . The montgagor
s DIANE F. CARLSON,; A SINGLE WOMAN

whose address §s TH48 SOUTH UNICN STREET

AURORA, N, 608058 ("Borrower"),
‘This Seeurity Tustrument is given to - DIRSCT MORTGAGE PARTNERS, INC,

A DELAWARE CORPORATION ,
which is organized and exising under the laws ¢ THE STATE OF DELAWARI e whaose
address ts - SH0 YILLAGE BLYD, #1120,

WEST PALM BEACI, FL JM400 ("Lemder”).,
Borrower owes Lender the prineipal sum of

SEVENTY-FOUR THOUSAND THREE NUNDRED SEVENTY-FIVE AND 00100
Dellurs (U808 137500 ). This debl is evideneed Ay Bomtoswver's note dated the sime dale s
this Securily Instrument ("Note™), which provides for monthly<sayments, witle the Tull debt, if not paid
carlicr, due ad payable on SEPTEMBER 1, 2028 £ Thes. Secwity Instrunient seeures to
Fender: (o the eepayiment of the debr evidenced by the Note, with fnterests sad all renewals, extensions and
moditientions of the Note; (by the payment of sl other sums, with interestadeanzed ander paragraph 7 10
protect the secueity of this Seeurity Instrument; nd (©) the perfonmance o2 Sorower's covenins
agrectients wider this Seeurlly  Distrument and the Noteo For this purpose, . Sorower does hereby
morlpage,  geant o and o oconvey oo the Lender,  the  tollowing  deseribed propecty lociied i

RANE Pounty, Minois:

LOT Y IN BLOCK 6 OF SOUTH PARK ADDI'TION IO AURORA INTIEE TOWNSHE: 43¢

AVRORA, KANE COUNTY, ILLINOIS,

TAN RYRL L QOCUMENTS TO:
FAN LDALE-04278 m".....-—- gyt 80 Mg HIMITAGE TITLE CO.
B8 W, Lowrence Ave,
Cnivago, illinols 60630
Flie #
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which bas the address of - 1148 SOUTH UNION STREET AURORA
JGteont] 1City]
ilinels  GOSGS ("Property Address"};
|ip Coxlul

TOGETHER WITH ahl the improvements sow or herefier erected on the property, and all casements,
appurienanees, and fixtures now or hereatter a pact of the property, AN replacemuents and additions shadl also
e covered by this Seeurity Instrument, Al ol the Toregoing b referred 10 in this Security Instrument as the
“Property ",

BORROWER COVENANTS that Borrower is lawitdly seized of the estate hereby conveyed and hss the
cight o mortgage, grant snd convey the Froperty and thi the Property is unenconbered, except Jor
encubranees of reeord,  Borrower warrants and will defend generally the title 1o the Property against afl
claims and demands, subject o any encimbrances of record,

THES GECJRITY  INSTRUMENT combines uniform covenams {or national use and non-uniform
coveniants with limited variations by jurisdiction to constitute a uniform security insirument covering real
jroperty.

UNIFORM COVEMANTS, Borrower and Lender covenant and agree s follows:

b Payment of Friveinal and Interest; Prepnymient and Late Charges, Borrower shall promply pay
when due the prineipal of @k interest on the debt evideneed by te Note and any prepayment nd lale charges
due under the Note,

2, Funds for ‘Taxes and Fasuranee, Subject o applicable Jaw or 1o« wrilten waiver by Lender,
Horrower shall pay 10 Lender on-thie day monthly pryments are dog under the Note, unti} the Note is paid in
full, & sum ("Funds”) for: {n) yearly taves und assessmems which may attain priority over this Security
Instrument s a lien on the Propertys by yearly leaschold payments or ground sents on the Propeny, if any;
(¢) yearly hizard or property insurance premivms; (d) yearly flood insurance premiums, i any: (e} yearly
mortgage insurance premitns, i anys and (5 any sums payable by Borrower to Lender, i secordance with
the provisions of paragraph 8, in lien of the payment of mortgage insurance preminms, These items are called
"lserow Dlems”, Lender may, st any time, coblect and-bold funds in an amount not 1o exceed the maximun
amount o fender for a federally elited mortpage Jody my reguire for Borrower's eseraw accown under the
feceral Reat Estate Senfement Procedures Act of 1974 55 smended rom time do time, 12 U.S,C, 82601 ¢t
seq. ("RESPA"), uniess another law that applivs to the Faas sets o lesser amount, 11 so, Lender may, @ any
time, collect and hold Funds in an amount not 1o exceed thedteaer rmount,  Lender may estinue the amount
of Funds due on the busis of current data and ressonable estimates of expenditures of fiere Escrow hems or
otherwise in accordance with applivable law,

‘The Funds sholf be heid in an nstinstion whose deposits are insured bya federad ageney, instrumentality,
ar enlity (ineluding Lender, i Lender is such an instiintion) or in any Fuderiy Mome Loan Bank, Lender shall
apply \he Punds to pay the Eserow lems, Lender may not chigrge Borress for holding amd applying the
Fonds, anauatly analyzing the escrow account, or verifying the Escrow fens, vatess Lender pays Borrower
iterest on the Funds and applicable faw permits Lender to make sueh o charge- Mowever, Lender may
regutre Borrower 10 pay a one-me charge for an independent real vstite tax reporiing service used by Lender
in conpection with this loan, uniess applicable law provides otherwise,  Unless woagreement s made of
applicable law requires interest to be paid, Lender shall aot be required o puy Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, howeser, et interest shai05¢ naid on the
Funds,  Lender shall give to Borrower, without charge, an annual sccounting of the Funds, showing eredits
aned debits to the Funds and the purpose tor which cach debit to the Funds was made. Tle Funds are pledged
as additional security for ulf sums secured by this Security Instromens,

U the Funds held by Lender exeeed the amoums perntied 1o b held by apphivable Jaw, Lender shal)
accoun! 1o Botrower tor the excess Funds in secordance with the requiremenis ol applicable faw, IF the
anount of the Funds held by Lender at any tme is not sufficient to pay the Escrow hems when due, Lender
may so notily Borrower in writing, and, in such case Borrower shall pay to Lender the amoum peeessary o
ke up the deliciency, Borrower shall make up the deficiency in e more than twedve montidy payments, af
Lender's sole diseection,

Upon payment in full of all sums secured by this Security Instrumen), Lender shith prompily refund to
Borrower uny Funds held by Lender, H, under patagraph 21, Lender shall aequire or sell the Property,
Lender, prior 1o the sequisition or sale of the Property, shall npply any Funds hetd by Leader at the time of
acquisition or sple as a eredit against the susss secured by 1his Seeurity Instroment,

3. Applicatton of Payments. Unless gpplicable Taw provides otherwise, ol puymesits received by Lewder
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under paragraphs 1oand 2 shall be applied: fhest, oy prepaviment chirges due under the Note; seeond, to
amounts puyable under paragraph 23 ied, W ointerest duey Teunhy o prineipal due; amd last, o any e
charges due under the Note,

do Clirgesy Laens, Borrower shald puy all taxes, assessiments, churges, fines mud [mpositons atibugable
to the Property which nuy attaln priority over this Security Instrument, and Teasehold puyients or provid
ress, L any, Dorrower shull pay these abligatons in the munner provided By parageaply 2, or it not pakd in
that sunner, Horrower shadl pay them on e direeily 1 the person owed payiment. Borrower shall prompily
furnish to Lender all notiees of amounts to be puld under this paragraph, 18 Borrower oukes these paynients
direetly, Borrower shalt prompuy furnish to Lender receipts evidenaing the payiments,

Borrower shall prompily discharge any Hen which has priority over this Security Instiment unjess
Borrower: (n) ageees in writing to the payment of the obligntion secured by the Hew in s manner aeeepiable to
Lenders (b) contests in good falth the Ten by, or defends against enforcement of the lien in, depal procecdings
which in fe Lender's opinion operate (o prevent the enforeenient of the lem; or (¢ seeures Trom e holder of
the Hen ate-agreement satistactory 1o Lender subordinating the lien 1o this Seeurity Instrament, 1 Lender
determines aheeony part of tw Property is subject 1o s lien which mny awmin priority over this Security
Instewiment, Lepaer nmy give Borrower o notice idendifying the len, Bormower shall satisty the Hen or ke
ane or more of Zae setions set forth aiove within 10 days of the giving of notice,

S Hazard ov @eoperty Insurmtee, Borrower shall keep the improvements now existing or herealte
erceted on the Property insared against foss by fire, hozards ineluded within te werm "extended ¢overnge” and
any other hazards, inchidizg foods or fooding, for which Lender reguires insurmee, This inswranee stinl) be
mnintnined i the amoeuies aed for e periods it Lender requires, The insuranee catrler providing the
insutanee shull be chosen by Eorrawer subjeet o Lender’s approval which shall not be warcasonably withbiefd.
1 Borrower fuils to maintin covernge deseribed above, Lender may, at Lender's option, obtain coverage o
prodeet Lender's rights in the Proper’y infnecordunce with pavagraph 7,

AlL insuranee policies and renewsds stadl be aceeptable W Lender and shull include o standurd mortgage
ciuse,  Lender shall have the right o hapdahe policies and renewals, 11 Lender requires, Borrower shull
prompily give o Lender all receipts ol pricpremivms and renewal notices, I the event of loss, Borrower
shatl pive prompt aotice to the inserance enitier and Lender,  Lender moy make proot of Juss il not made
prowptly by Horrower,

Unless Lender and Borrower otherwise agree eaeritiag, insirance proceeds shisl be applicd 1o restoration
or repair of the Property damaged, il the restoration ui gepzir is ceonomically fensible and Lender's security is
not lessened, 11 the restoraion or repair is not ecconomically” fensible or Lender's security would b Jessened,
the insurange procevds shll be applied o e sums secured oy this Seearity Insirument, whether oy not then
due, with wny excess poid to Borrower, 16 Borrower abandors twe Property, or does not answer within 30
duys a notice from Lender that the nsurance earrier has offered 13-seitte 6 elafm, then Lender may collect the
insuranee proceeds,  Lender may use the proceeds © repair or restore the Property or to pay sums secored by
this Security Instrumient, whether or not then due, The j.lu-duy period will Begin when the notice is given,

Unless Lender and Borrower otherwise agree (0 weiting, any application.of proceeds o principal shubl not
extend or posipone the due date of the wonthly payments referred o In poragraphs Tand 2 or change the
amount of the payments. 10 under patagraph 21 the Property s aequired by Lepaer; Borrower's right 10 any
insurance policies wid proceeds resulting from damage jo the Propenty prior to the aequisition shall pass o
Lender to the exient of the suimns secured by this Seeurity Insteument inenediately prive o4he aeqaisition.

6, OQccupuncy, Preservation, Muintenance ond Protection of the Property; Lorrower's Loan
Appliention; Lenseholds, Borrower shall oecupy, establish, and use the Property as Boresier's principal
residence within sixty days after the execution of Whis Security [nstrument and shall continue <o occupy the
Property as Borrower’s principal residence for al feast one year alter the date of oceupancy, wniess Lender
otherwise agrees in writing, which consent shall not be voreasonably withbeld, or unless esrenuating
circumstanees exist which are beyond Borrower’s control,  Borrower shall not destroy, dumage or impair the
Properly, allow the Property to deteriorate, or commil waste on the Properly.  Borrower shabl be in delault if
any forfeiture action or proceeding, whether civil or criminal, 3s begun thiw in Lender's good faith judgment
could result in Torfeiture of the Property or otherwise materially impair the lien created by (his Seeurity
Instrument or Lender's security interest, Borrower miny cure such o defaalt and reinstate, 85 provided in
pacagraph 18, by causing the action ar proceeding ta be dismissed with a roling that, in Lender's good faith
determination, precludes {orfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Seeurity Instrument or Lender's seeurity interest,  Borrower shall also be in defuall if
Borrower, during the fonn application process, gave materially false or inaccurate information or statements lo
Lender (or tailed to provide Lender with any material information) in connection with the toan evidenced by
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the Note, ineluding, bt not Himited to, representations concerning Borrower's oceupaney o tie Froperty as o
principal residence. 1P Whis Seeurily Instroment Is on g leasehold, Berrower slm!l comply with all the
provisions of the Tease. 10 Borrower aequires fee titde wthe Propenty, te leasehodd and the fee title shall ol
merge unless Lender ugrees w the merger nowriting,

7. Protection of Lender's Rights In the Propesty, I Borrewer fails 1o porform e covenmms md
agreements contained in thiy Security Instrament, or there is o lepnl proceeding tad oy significantly altect
Fender's rights in the Property (sueh as o proceeding in bankraptey, probute, for candemititon or forfelivrne
or to enforee liws or reguduttons), then Lender may doand pay for whatever §s necessary o proteet the vatue
ol the Property and Lender's rights in the Property, Lender's uedons muay inclade paying any suns seeured by
a ten which s priority over this Seeurlty Instrunent, appearing in coust, paying ressonable atlorneys® lees
and emering on the l’u‘:‘wrl,\' t ke cepoirs, Although Lender may ke action under this paragraph 7,
Letler dovs not hive W do so,

Any wpaants disbursed by Lender umder this parngraph 7 shill beeome additional debt of Borrower seeured
by this Segdity Instewment,  Unless Borrower wnd Lender aprec so otber tegms ol paysient, tese staoinls
shall bear perest rom the date of disbursement st e Note rate and shull be payable, with interest, upon
outive from Bonelvr to Horrower requesting paytient,

8. Moetgops tauenee, 1F Lender required mortgage insuranee os 1 conditon of making the loan seeured
by this Security Instearent, Borrower shilk pay the prentivens reqaired o maiitain the muortgie losweanes b
elfeet, [0, for any redsan, she mortgage nsuranee coverage requlred by Lemder lapses or ceases o e in effet,
Borrower shidl iy (wd premiums requived 1o obtaln coverage subsintially equivalent (o the mortage
nsurnnee previously inserieet,_at o cost substuntially equivadent et cast to Borrower ol the norigige
msurance previously fnoelleel, o an alteensle modgage dnisurer wpproved by Lender. 11 substuntially
coulvident torgage nsurnee covermee §s wot nvadkable, Borrower stadl pay 1o Lemder each month o sum
equal o onetwelith of te yewly morgage fnsurmmee premium belig pald by Borrower when the insurance
covernge lapsed or censed to b dw ebistLender will nevept, use i retatn tiese paymerts as u loss reserve
i Tew of mortgage Insuranee,  Loss reseeviepuyients may no longer be required, al the option o Lender, 1f
mantgage nsuriee coverage Gn the smoustuoed (or the peciod tiat Lender vequitres) provided by an insurey
approves by Lender ugain bevones available Wi Is obinined,  Borrower shall py the pretiums required to
nuintin mortgage sueanee inoetteet, or o previde aoloss reserve, undl the requireiment far wmortpage
instraaee ends b becordunce wld sy written agrecitees-hetween Borrower and Lesder or applicable lnw,

Y, Inspeetion. Lemer or s agent may make regseazhle entries upon and inspeetions of the Property,
ender shalt ghve Borrower notlee at the e o or priofegns inspection specifying ressonnble cause for the
inspection,

10, Condempation, ‘The proceeds of any awand or el 1or dumages, diseet or ¢onsequentind, in
conneetion with any condemnation or other aking of any partacthe Property, or for conveyanee in e of
condemetation, are hereby wesigned wd shull be pudd wo Lender.

In the event ol a total wking of the Property, the proceeds shall e spnlied to the s secured by this
Security Insteument, whether of not then due, with aay exeess poid e Dagraser, b the event of o partiad
taking of the Property in which the faie market vidve of the Property timmed ety belure the tuking is equal to
or grenter tan e anount of the sums secured by (s Seeurity Instrumest inmetintely before the taking,
uless Borrower nicd Lender otherwise agree in writing, the sums secured by this Secuedty Instrument shall be
reduced by the amount of the procecds muldplied by the following fraction: (a) the ot imount of the sutns
seented vediatedy betore the tking, divided by () the Talr market value of the Propedy iqusediptely befuore
the tuking, Any bilwiee shall be puﬁ! to Borrower. 1 the event of o partial tking of thea42perty in which
e fade waeked vidue of the Property nmedinely betore the wking is fess thim ihe o ol e sims seeursd
immgdlntely before the wking, unless Borrower ond Lender otherwlse apree in wrlting or unless ppheable Jiw
otherwise provides, the progeeds shall be applied to the suis seeared by this Security Tustrument siether or
not the suis are then due,

If the Property is abindoned by Borrawer, or if, alter notice by Lender to Borrower that the condenmue
offers 1o make an award or selthe o elabin for damoges, Borrower fulls 1o respond o Lender within 30 days
alter the date the notey is given, Lender is athorized t collect aml spply the proceeds, wits optivn, cither to
restornon or repair of the Property or 1o te sums secured by this Security Instrament, whether or not then
due,

Liless Lender sid Borrower othervise agiee in writing, any appliention of proceeds to prineipal shall not
extemd or postpone the due date of the mombly payments referred 1o in porageaphs T and 2 or change the
amount of such payrents,

1, Borvower Not Relensed; Forhenrnnee By Lender Not o Walver,  Extension of the time for payment

ILLINOIS - Singlo Famity - Fannle Mpa/Fradidle Mag Uniferny lnstrumon
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or mwdilication of amortization of the sums secured by this Security lnstrament granied by Lender to any
successor in interest of Borrower shull not operte 1o refease the Hability of the original Borrower or
Borrower's successors in interest,  Lender shall not be required to commence procecdings against any
suceessor in interes! or refuse 1o extend time for puyment or otherwise modify amortization of 1he sums
secured by this Security Instrument by reason of any demand made by the origisal Borrower or Borrower's
sweeessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prechughe e exercise ol any right or remedy,

12, Successars and Assigns Hound; Joint and Severnd Linbility; Co-slgners,  The covenams and
agreements of s Security Instrument shall bind und benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of puragraph 17, Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Securlty Instrament but does not execute the Note: (a) is co-signing
this Sceurity Instrument only 10 mortgage, prant and convey that Borrower's interest in the Propenty under the
terms of thés. Seearity Instriment; (b) is not personally obligated to pay the sums secured by this Security
Instrunierandd (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make
any accommicaadons with regard to the terms of this Seeurity Instrument or the Now without that Borrower's
consetit,

13, Loan Chavies. M the lomn seeured by this Seeurity {nstrument is subject 0 n law which sels
naxinim toan chiarges, nd Dk law s toally interpreted so thit the interest or other fost charges colleetd or
1o be coltected in connerams with the Tonn exceed the permitted Timits, then: () any sueh foan chirge shall be
reduced by the amount peeessiry 1o veduce the chiarge to the permitted fimit; and (10 any sums alrendy
colleetedt from Borrower wisth exeeeded permitted limits will be refunded (o Borrower,  Lender muy choose
W ke Qs refund by redueing he principal owed under the Note or by making & direct payment 10
Borrower. W a refund reduees priseipal, the reduction will be treated as o partial prepavnent withou any
prepaytent churge wnder the Nole,

I, Notices, Any natlee 1o Borrower grovided Tor in this Seevrity nstrument shiadl be given by delivering
il or by muiting it by Nest class mai) unlessapiiicable law reguires use of another method, the notice shab) be
directed 1 the Property Address or any othereaitiess Horrower designates by notice (o Lender, Any nolice 1o
Lender shali be given by fest class il 10 Lander's address stated herein or uny other address Lemder
desipnntes by notice ta Borrower, Any notice provided tor in this Security Instrument shadi be deenrxd 1o have
been given to Burtower or Lender when given s provisdes-in tis paragraph.

15, Governing Law} Severability, "This Security Iezozent shall be governed by federal faw amd the law
of the jurisdiction o which the Propeny is locuted, T theeent thut wny provision ur clause of this Security
[nstrument ar the Note conflicts with applieable Taw, such conliba shdl not affect other provisions of this
Seeurity fnstrament or the Note which ean be given effect withadt the conflicting provision, Toe this end the
provistons of this Security Instrament i the Note wre declared te-0¢ severable,

16, Hovvower's Copy, Borrower shall be glven one conformed Copy of the Note and of this Security
Instrument,

17, romster of the Property or n Beneflelud Interest tn Bovvower, 1000 or any part of the Property or
any interest {0 ds sold or transterred {or i beneticind Interest In Boreeswer s sobd or trassfecred and
Borrower is not & satural person) without Lender's prior written consent, Lender g, its option, reguire
iminediute payaent In bt ol sll sumy seoured by his Security Tnstramment, Howevee,giis opdor shal ot be
exerelsed by Lender 8 exerclye 1s probiblied by Tederal Taw us of the date of Whis Security Yastsment.

I Londer exerclses this option, Lender shall give Borsower notive of acceterntion.  Thoamyiersshal) provide
A perivod of not less than 30 days Trom e dme the notiee is delivered or madled witlin whicie Borrower must
piy uli sums seeured by thiy Seeurdty bstroment, 11 Dorrower Taiis to puy these sums grior toiozexpiration
ot this period, Lender may Invoke any resmedies permbtted by this Seeuriy instment sithowt Lssthiei notice
or detmaid v Borcower,

1§, Boreower's Right to Relnstute, I Borrower meets certain conditions, Borrawer shall huve the right
to have civforeerent of this Seenrily Bstrmment discontinued oy e prior @ the eartier of2 (a) 5 dayy (or
sueh other periad as applicabde i may speelty for reinstmtersent) before sale of the Propeny pesiant o any
power of sule contained by thly Seeusity Instrament; or (b} entry of w judgiment enforeing s Securlly
fnstrment, Those conditions are that Borrower: (a} pays Lender nil sums which thes wauld e due wnder
this Securlty Instearment wnd the Note ns if po aeceteration hid ocevrred; (b) cures any default of any other
covenants ot agreeinents; (o) pays sl expenses neuered by enforelngt this Secunity fnstrviem, ncluding, b
ot famited to, reasonable torneys' Tees; md (d) wkes such acton s Lender iy reasonably tequlee 1 nssure
that the Hen of this Securlty Inghumest, Lender's rights in the Property sd Borraswer's uh?ium Un 0 puy i
s seeured by thils Securily Instramend shall conthwe unchinged, Upon relostiterent by Borrower, ihls
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Security Instrument and the obligntions seeured hereby shall reomin tully effective as it no seceleration had
oceurred. However, this vight o reinstime shadl notapply in the case of aceelerntion wnder paragraph 17,

19, Sale of Note; Clnge of Lomn Servicer, The Note or w partial interest in the Note (together with this
Seeurity lnstrument) may be sold one or miore times withowt prior notlee to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer®) that collects mombly payments due under the Note and
this Seeurity Instrument. There also may be one or mare changes of the Loun Servicer unrelated to o sale of
the Note, 11 there is o change of the Loan Servicer, Borcower will be given written notiee of the chunge in
iccordatee with parngraph 14 wbove and applicable Taw, The notice will state the nmne and address of the
new Loan Servicer and the nddress 1o which paymients should be made, “The notice will alse contain any other
information required by applicable law,

2, Hazardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storuge, or
refease of any Huzardous Substances on or in the Property. Borrower shall not do, nor sllow anyone ¢lse (o
do, anything) alfecting the Property that is in violation of any Environmennd Law, ‘The preceding two
sentences sholi-nol apply 1o the presence, use, or starage on the Property ol small quantities of Hazardons
Substanees thee are generaily recognized to be appropriace to normat residential uses and w maintenanee of the
Property.

Borroswer shall peomintly give Lender written notice of any investigation, clabm, demand, lawsuit or other
action by any governnmentaor regulatory agency or privite party invoiving the Property and any Hazardous
Substance or Environments-Law of which Borrower has actual knowledge. 11 Borrower lewens, or is notified
by any governmental or regvialory awthority, that any removal or other remedintion of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all necessary remvdini actions in
acenrdimee with Environmenta] Law,

As used in this paragraph 20, "Huzardovs Substances” are those substances defined as oxie or hazardous
substances by Environmental Law ad the tnitewing substanees: gasoline, kerosene, other tlammable or toxic
petroleum: products, toxic pesticides and nertisides, volatile solvents, malerials containing asbestos or
formaldehyde, and radiopctive materials, As used vohis pacagriph 20, "Environmenta) Law" means federal
laws and Jaws of the jurisdiction where the Propery s Tocated that relate to health, safely or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lenderdvather covenant and agree as follows:

21, Acceleration; Remedies, Lender shall pive notice Susforrower prior to aceelerntion following
Borrower's bhreach of uny covemntt or agreement in this Sceurlly Instroment (but sot prior to
acceleration under paragraph 17 undess applicahle law provides otherwise), The notice shall speclfys (n)
the default; (b} the actlon required 1o cure the defautt; ()} v date, nei-less than 30 doys from the date the
notlee is given (o Borrower, by which the default must be cured; and (0 4bat Fnilure 1o cure the deluult
an or hefore the date specified in the notice may result in uceelerationg o the sums seenred by this
Seeurity Instrument, foreclosure by judicial proceeding and saie of the Propenty, The notice shall
further inform Borrower of the vight to reinstate ofier accelerntion and the rightto assert in he
foreclosure proceeding the nenexistence of g defoult or any other defense of Borrower (o aeecleration and
foreclosure, If the defuult is not cured on or before the date speeified in the notice, Lewdei” it its aption
muy reyuire immediate payment in full of oll sums seeured by this Seeurity Instrument withowt further
dernnnd and may foreclose this Security Instrument by judicls) proceeding, Lender shall be za'tled to
colleel nll expenses incurred in pursuing the remedies provided In this parageaph 21, including, but not
lbed to, reasonuble nttorneys’ fees and costs of dtle evidence,

2, Redease, Upon payment of wll sums seeured by this Sceurity lnstrament, Lender shall release this
Sectirity Instrument without chugge o Borrower,  Borrower shafl puy any recordation costs.

23, Waiver of Hemestend, Borrower waives oll right ol homestead exemption in the Propeny.
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Ritlers to this Seewrlty Insteunmient, 18 one or mote eiders: are exeented by HBorrower and recorded
together with this Security Instrament, the covenants and agreements ol ench such vider shul) be ineorporuted
into and shall wnend and supplement the covenants amd agreements of this Seenrity Instrumsent as il the
rider(sy were o part of this Security Instrament. [Cheek applicable box(es))

X Adjustante Rute Rider ] Condominum Ridee ) 1 Family Rider
Ciraduiee Paysment Rider Plianed Uit Development Rider Biweekly Payment Rider
Balloonaiver m Rate lmprovement Rider ": Seeond Home Rider

L] Other(s) [speehiy

BY SIGNING BEGONS Borrower nceepts amd agrees o the terms and covenants contained in this Seeurily
Instrvment and in any ridee(ys exeented by Borrower and recarded with it,

Witnesses:

N C (Seal)
DEANE I, CARLSON Mattavww

(Senl)

Hartown

(Seal)

Bottowm

(Seal)

Borruwer

1Snnce Bakv This Line For Acknowbslgmind] Lo

/0 v
STATE OF ILLINOIS, } Wina County s

I (e rey )
I, / LSS C( » i Notary Public in and for saidcounty and stae,
do certily that  DIANE ¥, CARLb()N, A SINGLE WOMAN
personally known to me to be the saie person(s) whose namels) IS subscribed oAb toregoing,
instrument, sppeared before me tis day in person, and scknowledged thw SHE  sipgned wd Aivered
the said instrument as ).\h,g,\‘_ free amdd voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 27TH ..g'h}y of  AUGUST, 1998

y Commision sins 4 |2 311 Il i
AN e OVCIALSENL

S IN\ON MCINERNEY - tptary Puble
HOTARY PUBL LG &AL - OF \Hl“(: 4

T 1[1
A v!n‘l“i HE b GH l{ n i
NI‘C(' b} J‘ " ‘
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ADJUSTABLE RATE RIDER  O§8(7412

(LIBOR 6 Month Inclex « Rate Cups)

THIS ADSUSTABLE RATE RIDER is made this 27TH  duy of AUGUST L1988 aml
is incorporated into and shall be deenied 0 nmend and supplenient the Murtgage, Deed of Trus or Security Deed (the
v Seenrity Instrament”) of the sume date given by the undersighed (e “Borrower*) o seeure Borrower's Adjustable Rate
Now (the "Note") 10 DIRECT MORTGAGE PARTNERS, INC,,

A DELAWARE CORPORATION {the "Lender™)

ot the same date and coverlug, the property deseribed in the Seceity Instrunent sl located

1146 SOUTH UNION STREUYT
AURORA, IL 60505

[oputiy Addimsa)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATECAND THE MONTRLY PAYMENT. THE NOTE LIMEFS THE AMOUNT '
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE PORROWER MUST PAY,

ADDITIONAL COVENGMTS, 1 wddition to the covenants md agreements made e the Seeurity Instrument,
Borrower wewl Lender fusther ceveannt ad agsee as follows:

A INTEREST RATE AND MONTTU Y- PAYMENT CHANGES

The Note provides for an ioftlal Interedt rate of - 90850 %, The Note provides tor changes i the inerest rate
and e monthly payments, ns follows:

do INTEREST RATE AND MONTHLY PAYMEN T CHANGES

{A) Chunge Dates

The nerest rate 1 will pay iy change on the st day of SEPTEMBER ,
2000, and on tat day every 61H monty thereatser, Eueh date on which my interest rate could
clinge b cabled o " Chinge Hae”

() The Indey

Heginadng, with the Hest Change e, miy interest sie with be based on o Tidee e "ladex™ is the avernge of
interbunk offered vates for 0 month U8, doflae-denominated depasits in the Londosr market based on guotations of aigjor
ks, as published by the Federal Nationd Mortgage Assochation, ‘The most reeent hideX Hipsreavadiable ns of the date
45 days before eael Change Date s called the *Current ligle."

Wthe Dndex ds no - Josger available, the Note Holder will choose nonew indes that is Sased upon comporable
informmtion. The Note Holder will glve me notiee of this choice.

(C3 Culeulntion of Chunges

tetfore ench Chiange Dute, (e Note Bolder will calealate ny new interest rate by adding
SIX AND ONE QUARTER percentage pois) ¢ 6,250 %)
et Current Index, "Fhe Note Holder will then round e sestll of this addition o the nearest one-elghth ol one
pereentage point (0, 128%), Subjeet to the limits suted in Section 40) below, this rounded amotnt will be my new
inferest rate until the oest Chunge Date,

The Note Holder will then determbite the amount ol the momhly piryment that would be sullicient t repay the unpaid
priveipud B §am expected to owe at the Chage Dute in b on e Magsrity Date ntmy tew interess rne in sibstantially
eqtitl payments. The result of this caleulntion will be the new amount of my monthly payment,

\
(L1111 N LT

NN e It

MULTISTATE ADJUSTABLE RATE RIDER - Libor 8 Month Index - Single Famlly « Fannla Mao Uniform instrument Form 3136 8/02
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(1)) Linidts on Interest Rate Changes *

The interest rate [ am required to pay at the Grst Change Date will not be gremter than 11,850 % or less
than 8,850 %, Thereafter, my interest rate will never be incrensed or decreased on any single Change Date by
more than  ONE AND ONE HALF  pereentage poinds) ( L.500 %) from the rte of interest 1 have been
itying for the preceding 6 months, My interest rate will never be greater than 16.850 4,
RINTEREST RATE WELL NEVER BE LESS 'THAN 9,850%

(E) Effeetlve Dute of Changes

L

My new interest rate will became elfective on cach Cliunge Date. T wilt pay the amownt of my wew monthly payswent
heginning on tiwe first momthly payment date after the Change Bate untit the amount of my monthly payment changes
again,

(F) Notiee of Changes

The Note Holder vl deliver or il 1o me 4 notiee of any chasges in my interest rate and the amount of my monthly
payment belore the et’eclive date of any chnge, The notice will include information requised by law o be given me and
also the title and telephor vamber of w person who will answer any question Y may have regarding the notice,

. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security In'cutent is smended 1o read as falows:

Travster of the Property or o Benef’ctal Tnterest In Borvower, 1f ol or suy pare of (e Property or any
mterest in it is sold or transferred (or it woaneficlal interest in Borrower s sold or transferred and Borrower is
hat i natural person) without Lender's prior weiden consent, Lender may, at ity option, require immediate
payment in Jull of all sums seeured by this Seeuny-Sastrument, However, (his option shall not be exerelsed by
Lender it exereise is prohibited by federal Inw as of hedate of this Seeurity isteument, Lender also shatl not
exercise this option {6 (0) Borrower causes to be submated fo Lender information required by Lender to evalugie
the mtended transteree as i wew Jown were being made S transteree; and (b) Lender reasonably determines
that Lecder’s security witl not be impaired by the Toan assungsion-and that the risk of o breach of any covenant
ar agreenwent in this Seeurity Instrument is neeeptable to Lender,

To the extent peemitied by applicable Taw, Lender mny charge o casonible fee as o condition 10 Lender's
consent 1o the loan assumption,  Lender oy ulso require the wansteree 1sipn an assumption agreement tat is
dceeptable o Lender and it obligntes the transteree o keep all the promizesand agrecments made in the Note
und this Seeurity Tnstrument, Borrower will cotinue to be obligated under the Note and this Seewrity Instrument
unless Lender releases Borrower in wrhting,

It Lender exereises the option o require immediate payiment in full, Lender shall give Borrower notice af
aceeleration, The natlee shall provide o perfod of not less than 36 days from the date the pedtor i delivered or
tailed within which Borrower must pay all sums secured by this Security Instrunient. 17 Qorpaver falls 10 pay
these sums prior 1o the expiration of tis period, Lender may invoke any remedies peonitted oy ls Seearly
tstrument without further notlee or demand on Borrower.

HY SIGNING BELOW, Borrower aeeepts snd agrees to e tenms and covenants contained in this Adjustoble Rate Rider.

——— {Seaby ., ersrmemsn srmesrns e cmsrmne s (OO

DIANE T'. CARLSON oy W

WD S
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