i ‘-L\}Vhen Recorded Retum O F F I C IA I— C O ES’YDT?'E::

°Lincoln Park Savings Bank 7458/006¢ 07 001 Page | of & -
1248 W. Irvng Park Road s Sty otde 310
]

[ S

A g f :i 5'—;;_

iR
« L P

OPEN END CREDIT REAL ESTATE MORTGAGE

ACCOUNT # __010(805431-3  Mortgage Date____July 25, 1998

CONSIDERATION AND GRANT OF MORTGAGE |

“This morigage is made on the date notel above and between the paries lisied below, Undar this morigage and
relaled Homsowner's Equity Line Accourt Contract (‘Account”), Morigagee is obligated to make future
advances on a continuing basts, for five (5} yeurs, vp lo the principal amount shown below {"Morigagor's Credit
Limit’), censistent with the terms of the Account. 1y party Interested on the detalls related to Mortgagee's
continuing obligation te make advances to Mortgeoi(s) Is advised to consult Mortgagee divectly. In
consideration of Mertgagee's obligation lo make continued-advances to Mortgagor(s) under Mortgagor(s)
Account, Mortgagor(s) mortgages and warrants to the Mordiyagee, Its successors and assigns, forever, the fand
and property jocated and described as noted below, togetherwith all Interest In the property or right, privilege or

improvement belonging or passable with the property, easements <nd rights of way of the propery and all
huildings and fixtures.

MORTGAGOR(S) “MORTGAGEE
NAME(S) verna M. Budny, [ NAVIE(S)
o . Linccin #ark Savings Bank

ADDRESS 2036 W, Barry Avenue ADDRESS ™
1946 W. Irving Park Road

—

CTY Chicago git;r\:ago

COUNTY ook STATE  11linois gggﬁw ?I-.FGII%FS

PROPERTY ADDRESS P.IN. #14~-30-106-067-0000 2036 _I.*J_:- Barry Avenue Chgo,.IL
PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT)

*#pifty Five Thousand Dollars and No/l0Q*** 55,000, 00%kkkkkrtnndnihnd




'PROPERTY DESCRIPTI QN'

" 'LOT 62 (EXCEPT T | ; ; 2k VEET OF LOT

B

.IN OWNER'S SUBDI 2 OF SNOW EASTATE

| 'SUBDIVISTON IN SECTION 30, TOWNSHIP at NORTH, RANGE 14,EAST.OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. # 14-30-106-067-0000

.

. ‘COLLATERAL FOR. ACCOUNT. This Mortgage is given to secure the agreements specified in this
Mortgage as well as the Account Cantract between Mortgagor(s) and Mortgagee which this Mortgage
secures, .

PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Morigage accordtng ‘to the terms of

the Contract between Mortgagar(s) and Morigagee, which is secured by this Mortgsge.

COLULATERAL PROTECTION. The Morigagor(s) will keep ail of the property morigaged in good repair,

and will keep it Insured for tMoartgagee’s protection. with an insurer of the Mortgagor's choice. The

‘Mortgagor{s) will pay all taxes, assessments, and other charges when they are due. -
DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer their interest in the .
- property, whether by deed, contract or atherwise, such sale or assignment may, at the Mortgagee's option,

constltuta a default in-the Contract and subject that Contract to the Mortgagee s right to demand payrnent in
e full g
&, 'PAYMENT oF >UPER]OR INTERESTS The Mortgagor(s) wilt pay all mortgage lndebtedness to whtch thls
7 morlghgeis sec \ndary according to the terrns of such other obligatron(s), and fn no way will cause such

. other ndebtedaesz to be declared in default. |

- FORECLOSURI(Z r OSTS. Mortgagor(s) agree to pay. and this Mortgage shatl securé the payment ot a!t

.. costs of foreclosui7/, Ir.cluding, but not fimited to, reae.-:mabie attorney fees. costs of abstracl tllle Insurance

: court and adverﬂem= rasts, oo '

.- FORECLOSURE AND 52 LE, ln the event the Mortgagor{s) defaults on the payment of any indebtedness

" :secured by this Mortgag2 o ‘camimits % any other act or omission as spécified in the Account Contract which

-.'Is secured by this Mortgaz e ander the prcwiswon entitied Account Ferrnination and Accélération of Amount

. 'Due, the Mortgagee fmay nriceed to foreclose under thé Morigage Foreclosure Law for the Stale of {linois
or under any other statutory pro..e'!ure for foreciosure of a mortgage. The Mortgagor(s) hereby" waives and
releases all fights under any hcrrf ‘ead or exemptron iaw that mrght otherwnse affect the real estate being
moitgaged heréunder, - -

CHARGES; LIENS, Borrower shail rayz Xt taxes assessments, charges fines and :mposnbons attributable

. tothe Property. ‘which may attain priovity over this Security Instrument, and leasehold payments or ground

- rents, if any. Beirower shall pramptly fuinishlo Lender receipts evidencing the payments. - .
HAZARD OR PROPERTY INSURANCE. foirower shall keep the improvements now existing or ficreafier
erected on the Property insured against loss Yy iire, hazards included within the terrh."extended caverage”
‘and any other hazards, Including flocds or flouc mg. “for which' Lender requlres insurance, This insurance
shall be maiitained in the amounts and for the périias that Lender requires. The insurance carrier - .

, providing the In.:urance shall be chosen by Borrov er subject to Lender's apprcval which shall nol be’
- unreasonably withheld, "(f ‘Borrower fails 1o mainzin-c crvarage described above, Lender may, at Lender's
' optlon. obtain coverage to protect Lender’s nghts in the J”operty in accordance weth paragraph 11,

- All rnsurance po!lcues and renewats shail be acceptable tc) er.der and shaH Include a standard mortgage
'-crause ‘Lender shall have the right to hold the pouc:es and repewals. If Lender requires, Barrower shall
promptly. pay to'the Lender all receipts of paid premiums and ‘e rewal nolices; In the event of loss,

.. Borrower shall give prompt notice to the insurance carner anc‘ Lender. Lender may make proef of loss if nol
: made promptly by Borrcwer : - . : o

Unless lender and Borrower otherwlse agree in writing, msurance prOre' s shall be applied o restoration or
_repalr of the Property damaged, of the restoration or repair is economicaliy feasible and Lender's securily is
" not lessened. if the restoralion or repair is nol economicaily feasible or Lr adrir's security would be

" lessened, the insurance proceéeds shall be applied to the sums secured by {1 s Security Instrument, whether

02 0t g 1 B8




15. NOTICES, Any noticg tq Borgoyrenp fpedrrdnip Smeurity In en by delivering it or
by mailing it by first cmmm[;@rtthe w mhov. The nyouce shangbe -
directed to the Property Address ar any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first clase mail to Lender's address stated hereln or any other address Lender
designates by notice lo Borrower. Any nolice provided for in this Securlty Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

. GOVERNING LAW; SEVERABILITY, This Security Instrument shall be governed by federal law and the
law of the jurisdiction In which the Property is localed. In the event that any provision or clause of this
Security Instrument ar the Note conflicts with applicable faw, such conflict shall nol affect other provisions of
this Securlty Instrument or the Note which can be given effect without the conflicting provision, To this end,
the provistons of this Security Instrumant and the Note are declared o be severable.

. BORROWER'S COPY. Borrower shalt be given one conformed copy of the Note and of this Security
instrument. L o N, '

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. | all or any part of the
Property or any Interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or iransferred
and Borrower is not a nalural person) without Lender's prior written consenl, Lender may, at its option,
require immediate payment In full of all sums secured by this Security Instrument. However, thig option

shall not be £xarcised by Lender If exarcise Is prohibited by federal law as of the date of this Security
Instrument. : ' ' '
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if Lender exerciscs inis option, Lender shall give Borrower notice of acceleralion. The notice shall provide a
peried of not less thar 39 days from the date the notice Is delivered or mailed within which Borrower must
pay all sums secured by inls Securily instrument. If Borrower fails to pay these sums prior to the expiration
of this perlod, Lender may irvoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower, : R o ' :

. BORROWER'S RIGHT TO RENGTATE. If Borrower meets cerlain condilions, Borrower shalt have the
right to have enforcament of this Gecurity Instrument disconlinued at any time prior to the earlier of: (a) 5
days (or such other period as appliczole iaw may specity for reinstatement) before sale of the Property
pursuant o any power of sale contained in this Security Instrument; or (b) enlry of a judgement enforcing
this Security Instrument. Thase conditions ars, that Borrower: (a) pays Lender all sums which then would be
due under this Security lnstument and the Neisif no acceleration had accurred; {b) cures any default of any
ather covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
Including, bul not limlted to, reasonable attorney's fess;.and (d) lakes such aclion as Lender may
reasonable require to assure that the lien of this Securt, 'nstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sacured by this Secutity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the citigations secured hereby hall remain fully

.effective as If no acceleration had cocurred. However, this right io-reinstate shall not apply in the case of
acceteration under paragraph 18, e . - .

. SALE OF NOTE; CHANGE OF LOAN SERVICER, The Nole or a parliz! interest in the Note {together with
this Sacurity Instrument) may be sold one or more times without prior riciic: fo Borrower. A sale may result
on a change in the enlity (known as the "Loan Servicer") that collects mont*ily payments due under this Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unreldted lo a
sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be glven viritten notification of the
change in accordance with paragraph 15 above and appiicable law. The nolice will siale the name and
address of the new Loan Servicer and the address to which payments should be made. e notice will alsa
contain any other information required by applicable law. S ; S

. HAZARDOUS SUBSTANCES, Borrower shall nol cause or permil the presence, use, dispesal, storage, or
release of any Hazardous Substances or In the Property. Barrower shall nol do, nor allow anyans else to
do, anything alfecting the Praperty that Is in viclalion of any Environmental Law, The preceding two
sentences shall nol apply to the presence, use, or storage on the Property of small quantities of Hazardous

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. ' '

Borrower shail promptiy give Lender written notice of any invastigation, claim, demand, lawsuit or other
action by any governmental or regulatary agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. 1f Borrower learns, or Is notified
by any governmental or regulatory autherity, that any remaval or other remediation of any Hazardous

Substance affecting the Property is necessary, Borrower shall promplly take alf necessary remedial actions
on accordance with Environmenlal Law,

Py an) 10884




. 'or not then due. Wr erty or does not answer
"1 .within 30.days 2 no m z:; L a claim, Lender may

collect the insurance proceeds. Lender may use the proceeds to repa ror restore the Property or to pay
sums securedl by this Security Instrument, whether or not then due. The 30-day period will begin when

~ noticeis givcn

. 'UnIass Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not

10,

“extend or postpone the due date:of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of the payments._ If under paragraph 22, the Property is acquired by Lender, Borrower's right to any
insurance poiicies and proceeds reslting from damage to the Property prior to the acquisltnon shall pass to
the Lender tothe extent of the:sums secured by this Security Instrument immediately prior to the acquisition,
10.- OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:

- . BORROWER'S LOAN APFLICATION' LEASEHOLDS. Borrower shall occupy, establish, and use the

'Property as Borrower’s principal | resudence within sixty days afler the execution of this Security tnstrument

~ and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
- date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be: unreasonably

withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. .- Borrawer shall
not destro:, Yamage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Praperty. Bor ower shall be in default if any forfeiture action or proceeding, whether clvil or criminal, is
begun that Lerider's good faith:judgement could result in forfeiture of the Property or otherwise materially
impair the fien crratad by this Security instrument or Lender's securily interest. Borrower may cure such a

- default and reinstalr, s provided in paragraph 19, by causing the action or proceeding to be dismissed with

a ruling that, in. Lender's ruod faith determination, preciudes forfeiture of the Borrower's interest in the
Praperty or other material impairment of the lien created by this Securily Instrument or Lender's security

_interest, :Borrower shall also bz in default if Borrower, during the loan application process, gave matenauy

falsé or.Inaccurate in formation o statements to Lender {or failed to provide the Lender with any material
information) in.cannection with the luan evidenced by the Note, including, but not fimited to, representations
concerning. Borrower's occupanty of the Broperty as a principal-residence. If this Security Instrument is on
a leasehold, Borrower shall comply wila 2 the provisions of the lease. If Borrower acquires fee title to the

.. ‘Property, the leasehold and the fee title sn=! siot merge unless Lender agrees to the merger in writing.
RAR

PROTECTION OF LENDER'S RIGHTS IN.T1{E PROPERTY. !f Borrower falls to perform the covenants and
agreements contalned In this Securily Instrumen, orthere Is a legal proceeding that may significantly affect

~Lender's rights in the Property (suchasa proceeumd m Bankruptey, probate, for-condemnation or forfeiture

- orlo enforce laws or regulations), then Lender may 6o and pay for whalever is necessary to protect the
. value of the Property and-Lender's rights in the Property. -Lender's actions may include paying any sums

12.

13.

14,

secured by a lien which has priority over this Security Instrarient, appearing in court, paying reasonable
attorney's fees and entering on the Property to make rapairz.- Aithauigh Lender may take action under this

- paragraph 11 Lender does not have to do so.

' Any amounts dISbUI’SEd by Lender under this paragraph 11 shall become =dditional debt of Borrower

secured by this Security Instrument.. Unless Borrower and Lender agree 1o =thar terms of payment, these
amounts shall bear interast from the date of dishursement at the' Note rate and shall be payable, with
interest, upon: notice from Lender to Borrower requesting payment.

INSPECTION. Lender orits agenits may make reasonable entries upon and inspe-tiors of the Property.

“Lender shall give Borrower notlce at the time of or prior to an inspection speccfymg rezsonable cause forthe

inspection, = -

BORROWER NOT RELEASED. FORBEARANCF BY LENDER NOT A WAIVER, Extensior of the time for
payment or madification of amortization of the sums secured by this Security Instrument granied by Lender
to any successor in interest of Borrower shall not operale to release the liability of the original Borrower or
Borrower's successors in intefest. Lender shall not be required.to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization, of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

successors in‘interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver or
_preclude the exercise: of any right or remedy.
‘SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The

. covenants and agreements of this Security tnstrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 18. Borrower’'s covenants and agreements

shalt be joint and several

P a"‘*’%_?s.r_wsse
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