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AX MORTGAGE

THIS MORTGASGE ("Security lnsirul'xlenl") isgivenon FEBRUARY 17, 1998
The mortgager is _ZGSIA SEREK, MARRIED TO STANISLAWTA, DLUGOPOLSKI

{"Borrower"). This Security Insirument is givento  RESOURCE BANCSHARES MORTGAGE GROUP, INC,
which is orgauized and existing uncer'the taws of  DELAWARE
and whose address [s 790% vARKLANE Rd., COLUMBIA, SC 292223 ("Lender").
Borrower owes Lender the principal sum of_ 3eventy Five Thousand and 00/100

Dollars (U.5. $ __75,000.00 2\ This debt s evidenced by Borrower's note dated the same date as this
Security fnstrutnent ("Note™), which provides for moothly payments, with the futl debt, if not paid earlier, due and payable on
MARCH 1, 2028 . This Security Instrument secures to Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all zezerzals, extensions and modifications of the Note; (b) the payment

of ail other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (c) the
performance of Borrower’s covenants and agreements under (nis Security Insirument and the Note, For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the 10)/owing described property located in

L£C0K Coumity, I{'mo's;

LOT 13 AND THE NORTH 1 {/2 FEEET OF LOT 14

IN BLOC K 4 IN EGGERTON ADAMS SUBDIVISION OF THE NOKTHWEST QUARTER

OPF THE HORTHEAST QUARTER OF SECTION 15, TOWNSHIP 37 ~ORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 19-15-200.047-0000

*STANISLAW A, DLUGOPOLSKI IS WALVING HIS HOMESTEAD' FOR THE PURPOS: QF WAIVING ANY
AND ALL MARITAL AND HOMESTEAD RIGHTS.

which is the address of 5516 SOUTH KOLIN AVENUE CHICAGO

. [Sttees}
lilinois 60629- ("Property Addeess”);
(&ip Codke} : K
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TOGETHER WITH all the improvements now or hereafler erceted ont the property, and all easements, appurtenances,
and flatures now or hierealler a pant of the property. Al replacements and additions shail also be cavered by this Security
Instrument, All of the foregoing s referred (o ln this Scenrity Instrument as the "Froperty™,

BORROWER COVENANTS that Borrower Iy fawfully seised of the estate hereby conveyed and has the right o
mortgage, gramt and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants ond will defend generally the title to the Property ageinst all claims and demands, subject to any en-
cumbrances af record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenams with limited
variations by jurlsdiction to constitute a uniforns security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenamt ant agree as follows:

§. Payment of Principai and Interest; Prepayment and Late CliargesBorrower shall prompily pay when due the
principal of and interest o the debl evidenced by the Note and any prepaymient and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day sianthly payments are due under the Note, untit the Note is pald in full, a sum ("Funds”) for: {a) yearly
taxes amd assessiwenis which may atimin priority over this Secority lostrument as a tien on the Property; (b) yearly leaschold
payments or ground cents.on the Property, if any; () yearly hazard ar property insurance premiumst {d) yearly flood in-
surance premivms, I anguie) vearly mortgage fusurance premivms, if any; and () any sums payable by Berrower 10 Lender,
In accordance with the provisions of paragraph 8, in lico of the payment of mortgage Insurance premiums, These ftems are
called "Escrow items." Lenderinzy, ot any time, collect and hiold Funds in an amount not le exceed (e maximmm amount a
lender for & federally related morgage loan may require for Borrower's escrow account under ihe federal Real Estaie
Sewlement Procedures Act of 1973 as amanded from time to time, 12 US.C, Section 2601 et seq. ("RESPA"), unless
another law that apphies to the Funds sets-e tesser amount, 1f so, Lender may, at uny thne, collect and hold Funds in an
amount not 1o exceed the fesser amount, Eender miy estimale the amount of Tunds due on the basis of current dats and
reasonable cstimaies of expenditures of uture Esceow Yeins or otherwise in accordance with applicabic law,

The Funds shal) be held In an institstion whoes 2evosils are insured by o federat agency, instrumentaliy, or entity
(including Lender, if Lender is such an Instilution) or ji-za Federal Home Loar Bank, Lender shall apply the Funds o pay
the Escrow ltems, Lender may not chacge Borrower for Loldino. and applying the Funds, annually analyzing the escrow
accoum, or verifying the Escrow ltems, unless Lender pays Horrower Interest on the Funds and applicable faw permits
Lender o wake such a charge. However, Lender may require Botrover 1o pay a one-lime charge for an iadependent real
estute tax reporling service used by Lender in conngetion with this loza, xniess apphicable law provides otherwise. Unless
an agreement is wade or applicable law requires iuterest to be pald, Lender <hel] not be required 1o pay Borrawer any in-
terest or earnlogs on.the Funds, Borrower amd Lender may agree In writiag/ inwever, that interest shall be paid on the
Punds. Lender shafl give to Borrower, without charge, an ansual accountitig of the-Funds, showing credits and debits (o
the Fuuds and chie purpose for which each debit to the Funds was made, ‘The Funds are p'adged as additional security for
alt sumy secured by this Security Instrument, _

If the Funds hield by Lender exceed the amaunis penmnitted to be held by applicabls lw, Lender stall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the anount of the Funds held by
Lender a1 any tine Is not suffictent to pay tie Escrow ltems when due, Lender may so notily Ewrower {a writing, and, in
such cuse Borrower shall pay 10 Lender the amount necessary to make up the deficiency, Borrowe ™ shall make up the
deficiency in no more than (welve monthity payments, at Lender’s sole discretion,

Upon paywment it full of ail sums secured by this Security Instritment, Lender shall promptly refund wo Berrawer any
Fonds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the wogriaition or
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against tiz sums
secured by thig Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraghs 1 and 2 shall be applied: firsi, 10 any prepayment charges due wnder the Note; second, to atiounts payable
urler paragraph 2; third, to interest due; fourtl, 1o principal duc; and last, to any late charges due under the Note,

4, Charges: Llens. Borrower shall pay all taxes, assessments, charges, fines and impositfons auributable 10 the
Property whick may atiain priority over this Security Instrument, and leasehold payments or ground rents, If any. Borrower
ehall pay these obligations in the manper provided in paragraph 2, or if vot paid in that manner, Borrower shail pay them on
time directly to the person owed paymemt. Borrower shall prampily furnish o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis
evidencing the paymeais,

Borrower shall promptly discharge any len which has priority over this Security Insirument unless Borrower: (a)
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agrees [n wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good foith the llen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
uperale to prevent the enforcement of the Hen; or {c) secures from the holder of the $en an ngreement satislactory to Lender
subordinating the lien w this Securlty Instrument, If Lender determines that any part of the Property Is subject to a tien
which may attain priority over this Securily Instrument, Lender may give Borrower a notice idemtifying the llen. Borrower
shalt satisly the lien or take one or mote of the actiens sct forth abave within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafler erected on the
Propesty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
itg (loods or flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the
perlods that Lender requires, ‘The insurance carrier providing the lnsuranice shall be chosen by Borrower subject to
Lender’s approval which shall oot be unrcasonably withheld, F Borrower fails to maintain coverge described above,
Lender may, st Lender’s aption, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance poficies ardd renewnls stiall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly glve to Lender all
receipts of paid picalins and renewal notices. In the event of loss, Borrower slall give prompi notice 10 the insurance car-
rier and Lender, Leraer thay make proof of loss il not made promptly by Berrower,

Unless Lender ava Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, If 2ee restoration or repair is economically feasible and Lender's security s not fessened, If the
restoration or repalr bs not econurically feasible or Lender's security would be [essened, the insurance proveeds shall be
applied to the sums secured by ks Security Instrument, whether or not then due, with any excess pald to Borrower, If
Borrower abansdons the Property, v2'does nel answer within 30 days o notice from Lender that the insurance carrier has of-
fered to seutle a claim, then Lender may col'act-the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sceerity Instrument, whether or not then due. The 30-day period will begin
when the notlee is glven,

Unless Lender and Borrower otherwise agree 'a writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to.in-paragraphs 1 and 2 or change the amount of the payments,

1 under paragraph 21 the Property is acquired by Lender, Morrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass t Leider to the extent of the sums secured by this Security
Instrument immediately prior to the acqulsition,

é. Occupancy, Preservation, Maintenance and Proierion of the Propercy; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Botrower"s piircipr| residence within sixty days sfter the execu-
tion of (s Security Instrument and shall contitue to ovcupy the Property as Por ower's prineipal resklence for at least one
year aller the date of occupancy, unless Lender otherwise agrees in writlng, which consent shall not be unreasonably
withhield, or unless extenualing circumstances exist which are beyond Borrower'( conrol, Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate, or commil waste on 2le-Property, Borrower shall be in
default if any forfelture action or proceeding, whether clvil or criminal, is begun that in \.eieber’s good faith judgment could
resull in torfelwre of the Property or otherwise materially impair the lien created by (his Segurity Instrument or Lender's
security imerest.  Borrower may cure such & default and reinstate, as provided in paragraph 18, b vavsing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s goed faith determination, precludes forfeiture of Gic Borrower's in-
lerest in the Property or other materlal impairment of the lien created by (his Sccurity Instrument ot Londer's security
interest,  Borrower shall also be in default il Borrower, during the lvan application process, gave materizity w'se or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connecvon with the
loan evidenced by the Mote, including, but not limited to, representations concerning Borrower’s occupancy of the P oprty
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee ltle to the Property, the leasebiokd and the fee title shall not merge unfess Lender agrees to
the merger in writing,

7. Protection of Lender's Rights In the Propertylf Borrower [ails 10 perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such ns a proceeding In bunkruptey, probate, for condemnation or forfeinsse or (0 enforce faws or reguiations), then Lender
tay do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions niay include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property o make repairs,  Although Lender may take action under
this paragraph 7, Lender does not liave ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree ip other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
Ing payment.

8. Mortgage Insurance. if Lender cequired martgage insurance as 2 condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for any
reasoh, the morigage insurance coverage required by Lender lapses or ceases Io be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost syb-
stantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an allernate mortgage in-
surer approved by Lender. IF substantially equivalent morgage insurance Is nol available, Borrower shall pay to Lender
each month A sum equal to one-twelRh of the yearly mortgage insurance prentdum being paid by Borrower when the in-
surance covernge fapsed or ceased to be in effect, Lender will accept, use and retain these payments as b loss reserve in
liew of morigage insurance. Loss reserve payments may no longer be required, at the optien of Lender, if mongage in-
surance coverage (in the amount and for the period that Lender requites) provided by an insurer approved by Letdder again
becomes available ap: s obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
fo provide a loss rescrve, untll the requirement for mortgage Insurance ends in accordance with any wrilten agreement be-
tween Borrower and Lindcr or applicable law, ‘

9. Inspection. Loici or its agent may make reasonable entries upon and inspections of tie Property. Lender shall
give Borrower notlce at the tiie-ailor prier to an Inspection specifying reasonable cause for the inspection,

10, Condemnatlon.Tiic jruseeds of any award or claim for damages, divect or consequential, in connection with
any condemnation or other taking of avy rart of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned und shall be paid to Lender,

ln the event of a total taking of the-T7operty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exZess paid (o Borrower. 1n lhe event of a partial taking of the Property in
which the fair market value of the Property immediatel:before the taking is equal (o or greater than the amount of the sums
secured by this Security Instrument immediately befoisipz-aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of \he proceeds mulliplied by the following
fraction: (a) the total amount of the sums secured immediately befers the taking, divided by (b) the falr market vafue of the
Property invunediately before the taking. Any balance shall be paid to Borrower. I the evemt of » partia) taking of the
Property in which the fair market value of the Property tmmediately beore the 1aking is less than the smount of the sums
secured immediately before the taking, unicss Borrower and Lender ctheswise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured by this S-curity Instrument whether or not the sums
are then due,

Il the Property is abandoned by Borrower, or if, after notice by Lender io Borrowes that the condemner offers to make
an award or sctile a claim for damages, Borrower fulls to respond to Lender within 30 days ~der the date the nofice is given,
Lender is authorized to collect and apply the proceeds, at its eption, either to restoration o: rupair of the Property or 1o the
sums secured by this Security Instrument, whethier or wot then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o princinal shall not extend or
postpoe the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amota of such paymenis,

1. Borrower Not Released; Forbearance By Lender Not a Waiv&@xiension of the time for phyment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any suecessor o iaterest of
Borrower shall not operate to refease the Hability of the original Borrower or Borrower's suceessors in interesi’ Lensder shall
not be required to commence proceedings agalnst any suceessor in interest or refuse to extend time for payment Leorhar.
wise modity amortlzation of the sums sccured by this Security Instrument by reason of any demand made by the origial
Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Llabllity; Co-slgnersiIhe covenants and agrecments of this
Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject fo the provisions of
paragruph 17, Borrower's covenants and agreements shaii be joint and several, Any Borrower who co-signs this Security
instrument but does niot exeeute the Note: () Is co-signing ths Security Instrumeny only 1o morigage, grant and convey that
Borrower's Interest in the Property under the terms of this Securlty Instrument; (b) is not personally obligated 1o pay the
suma secured by this Security Instrument; and (c) agrees that Lender and any other Burrower may agree to extend, modify,
forbear or make any accommodations with regard fo the terms of this Security Instrument or the Note without that
Borrower's consent,

+3. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that faw is finally Interpreied so that the interest of other loan charges collected or o be cotlecied in connec-
tion with the loan exceed the perminied limiits, then: (a) any such loan charge shafl be veduced by tie amount necessary 1o
reduce the charge to the pesmitted fimit; and (b) any sums already collected from Boreower which exceeded permitied lisits
will be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
muking a direct payment to Borrower. if a refund reduces principal, the reduction wilk be treated as & partia) prepayment
wlthout any prepayment charge under the Note.

14. NotlcesAny notice (o Borrawer provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny
Address or any othier address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class
maif to Lender's address siated herein or any othter address Lender designates by notice to Berrower. Any notice provided
far i this Security Instrument shall be deemed to have been piven 1o Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severabllitydhis Security Instrument shal) be governed by federal law and the Jaw of the furis-
diction in which the Propeny is focated. In the event tiat any provision or clause of this Security Insirument or the Mote con-
flicts with appliczols faw, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumtent and the Nole are
deciared 1o be severabie

4. Borrower'c CrpyBorrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Prparty or a Beneficlal interest i BoHoWer, any purt of the Property or any interest In it is
sold or transferred (or if 2 benefic’f 'aterest in Borrower s sold or sransferred and Borrower is ot 2 patura) person) without
Lemder's prior written consent, Linier way, at its eption, require immediate payment in ful) of all sums secured by this
Security Instrument. However, this option.sbzii not be exercised by Lender IF exercise Js prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender si'alt give Borrower notice of acceleration, The notice shal) provide a period of
tot less than 30 days from the date the notice is dutivrred or mailed within which Borrower must pay all sums secured by
this Security Instroment, [f Borrower falls 10 pay these savs prior to the expiration of this petiod, Lender may invoke any
remedies permitted by this Security Instrument without furter rotice or demasd on Borrower.

8. Borrower's Right to Relnscatds Borrower meey| certiin conditions, Borrower shall have the right to have enfor-
cement of this Security Instrunient discomtinued ) any time prior it earlier of: (a) 5 days (or such other perlod as ap-
plicable lww may specify for reinsiatement) before sale of the Prapery nursuant to any power of sale cottained in this
Securlty lnstrument; or (b) entry of a judgment enforcing this Security fasiuient, Those conditions are that Borrower: (a)
pays Lender al) sums which then would be due under this Security Instruztert and the Note as if no acceleration had
occurred; (b} cures any dzfaull of any other covenants or agreements; (¢) puys allaxpenses incurred fn enforcing 1his
Security Instrument, Including, bul not limited to, reasonable attorneys' fees; and (d) \3kes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in 2o Property and Borrower's obliga-
tion 10 pay the sums secured by this Security Instrument shall continue unchanged, Upotisebiaimement by Barrower, this
Securlty Instrument and the obligations scoured hereby shall remain fully effective 15 if td acederation had ocewrred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicellhe Note or a pariial interest in the Nole (lopciner with this Securlty
Instrument} may be sold one or more times withowt prior notice to Borrower. A sale may result in a chaupin the entity
(known as the "Lonn Servicer") that collects monthly payments due under the Note and this Secutrity Instruniere, There also
may be une or more changes of the Loan Servicer torelated 10 a sale of the Note, 1f there is a chanpe of the Loaa Servicer,
Borrower will be given writien notice of the change In accordance with paragraph 14 above and applicable faw, Tlie natice
will siate the name and address of the new Loan Scrvicer and the address lo which payments should be made. The notice
will afso contaln any other Information required by applicable law,

20, Hazardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or i the Property. Borrower shalt ot do, nor allow anyone else to do, anything affecting
the Propesty that is in violation of any Enviromnental Law. The preceding two semiences shall ntot apply lo the presence,
use, or storage on the Property of smail quaatities of Hazardous Substances that are penerally recognized 1w be ap-
proprizie 1o normal residentinl uses and to mainiensince of the Property,

Horrpwer shall prompily give Lendsr wrillen notice of any investigation, claim, demand, lawsuit or other action by any
fovernmental or reguialory agency o private pacty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has scial knowledge. If Borrower fearns, or is natified by any governmental or regulatory authority,
that any removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall
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prompily lake all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous substan-
ces by Environmentul Law and the following subsiances: gasoline, kerosene, other flammabie ar toxic petroteum products,
toxic pesticides amd herbicides, valatife solvents, nwierials cantainityg asbestos or formaldehyde and radioactive materinls,
As used in this paragraph 20, "Envirommental Law" means federal laws and) laws of the jurisdiction where the Property is lo-
cated that relate o henlth, sufety or environmental proteetion, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aml sgree as lollows;

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower's breach of
any covenant or agreament In this Security Inscrument (but ot prior te acceleration undey paragraph 17 uniess appllcable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required ¢o cure the default; (c) a date, not
less than 30 days from the date the notlce Is given to Borrower, by which the default muse be cured; and (d) that fallure to
cure the defauit on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by |udiclat proceeding and sale of the Property. The notice shatl further Inform Borrower of the right
to rainstate after 2cceferation and the right to assert in che foreclosure proceeding the non-existence of a default or any
other defense of Cccrower to acceleration and foreclosure. If the defavit Is not cured on or before the date speciiied In the
notice, Lender at lis ptlon may require kmmedlate payment In full of all sums secured by this Security Tnstrument without
further demand and )zav ioreclose this Security Instrument by judiclat proceeding. Lender shall be entitled to collect all ex-
penses Incurred In pursuliip Gie remedles provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
foes and costs of title evideirs,

22. Release.  Upon aynent of all sums secured by this Security Instrutnent, Lender shall release this Security
Instrument without charge to Borrower, Bersower shall pay any recordation costs.

23, Walver of Homestead, 2cir-wer waives all right of homestead exemplion in the Property.

24. Riders to this Security Instrumzny, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and zgreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of thiz.Geaurity Instrument as if the rider(s) were a part of this Security
Instrument,

{Check applicable box(es)]

] Adjustable Rate Rider [ condominiuom Rider ] 14 Family Rider
D Graduated Payment Rider D Planned Uvi; Development Rider D Biweekly Payment Rider

D Balloon Rider D Raic Improvemeat Fider D Second Home Rider
D Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats con‘ained i this Security Instrument
and in any chier(s) executed by Borrower and recorded with i,

Wilnesses:

[Tl T 9&"/(2‘ (Seal)

ZOFIA FEREX Borrower

‘o Y
/ }f"éﬂé- 7o / Mf,é/ (Seal
STANISLAW A. DLUGOPOLSKI, /S (SIGNING-Borrower
THIS MORTGAGE FOR THE SOLE PURVUSE OF
WAIVING ANY AND ALL HOMESTEAD RIGHTS. _(gem

-Borrower

(Seal}
-Borrower

laldalsx 2.~ Form 3014 9/90
(page 6 of 7 pages)
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[Space Below This Line For Acknowledgmentd

STATE OF ILLINOISCOOK 8 ap . County ss:

i, 7 N eyt S Kewalgavw a Notary Public in and for said county and state, do

hereby centily that ZOFIA FEREK ¢ b < vawnSiaw AL AL QLO e gy
personzlly known to me (0 be the same person(s) whose name(s) Is/are subscribed 1o the forepoing instrument, appeared
before me this day in person. and acknowledged that he/she/ihey signed and delivered the sald instrument as

frec and velumary o7, for the uses and purposes therein set forth,

Given under my handan2-official seal, this $7TH day of FEBRUARY, 1998

pd
My Commission expires: #-4-5: Kl S, /ZMJVLI}-—Q—_ e

Nidary Iblle

This instrument was prepared by:

RESOURCE BANCSHARES MORTGAGE GP.OUP, INC.
1307 BUTTERFIELD RD,, SUITE 422

DOWNERS GROVE, ILLINOJS 60515

Form 3014 9/90
{(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(LIBOR & Month Index - Rate Caps)

THIS ADJUSTABLF RATE RIDER is made this _17TH day of FEBRUARY, 1998

and is ncorporated into and s be deenied to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Securlty Ingtrument”) of the sané drze given by the undersigned (the "Borrewer”) to secure Borrower's Adjustable Rate
Note (the "Note") to RESOURCE BAMCSHARES MORTGAGE GROUP, INC.

{the"Lender”) of the seme date and covering the property described in the Security Instrusnent and located at:

5516 SOUTH KOLIM AVENUE

LHICAGO, ILLINOLS §0629-

{Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE L!M(7s THE AMOUNT THE BORROWER’S INTEREST RATE CANM
CHANGE AT ANY ONE TIME AND THE M/\XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 addition to tha-sevenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ageee as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for au initinl interest rate of 8.750
terest rale and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The faerest rate I'will pay may change on the first day of  SEPTEMBER, {1992

monch thereafter, Each date on which my interest rate couk! change is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indes, ‘The "Index” is-ihie average of inler-

bank offered rates for six-month U.S, dollar-denominated deposits in the London market (*LIBOR™), as Atlished in The

Wall Sureel Journal, ‘The most recent Index figure available as of the date 45 days before the Change Date ss. calied the
“Current Index.”

It the index Is no longer available, the Note Holder will choose a new lndex that is based upon coinpirable
tnformation, The Note Hokder will give me notice of this chaice.

. %. The Note provides for changes in the in-

2 amd on thal day every sixth

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Six
percentige point(s) ¢ 6.000 %) to the Current Index. The Note Holder will then round up the result of this ad-

dition to the nearest one-elghth of one percentage point (0.125%). Subject o the Hmils stated in Scction 4(D) below, this
rounded amount will be my uew interest rae until the next Change Date,

The Note Holder will then determine the amouni of the monthly payment thit woukd be sufficient to repay the wipaid
principal that [ am expected (o owe at the Chiange Date In full on the Maturity Dute at my new interest rate in substantially
ecqual payments, The result of this cateulation will be the new amount of my monthly paynient,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INBEYe Family - Freddle Mac Uniform tnstrumenlorm 3192 7/92

GFS Form G00OS37 Pago ! of2
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(D) Limits on Interest Rate Changes

The imterest rate T am required 1o pay at the first Change Date will not be greater than 10.250 %
or fuss than __8.750 - %. ThereaRer, my interest rate will never be increased or decreased on
any single Change Dale by more than one and one hall percentage points (1.50%) from the rate of imerest | have been
paying for the preceding six months. My interest rate will never be greater than 15.750__ % or less than B.750 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date untit the amount of my monthly payment changes again,

(F) Notlce of Changes
_ The Note Holder will deliver or mail to me a uotice of any changes in nty interest rate awd the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of « person who will answer any question I may have regarding the notice,

B. TRANSFER-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17/0f the Security Instrument Is smended to read as follows:

Transfer of tha Peonerty or a Beneficlal Intevest In Borrowdrall or any part of the Property or any inferest in
it is sold or transferred {ov.37 2-heneficlal interest in Borrower is sold or transferred and Borrower is ot a natural
person) without Lender's prior weitten consent, Lender way, af its option, require humediate payment in full of all
sums secured by this Security Listument, However, ihis optien shall not be exercised by Lender if exercise is
probihited by federal law as of the'Zate of this Securily Instrument. Lender also shall not exercise this option if: (a)
Berrower causes to be submitted to Londerdalormation required by Lender to evaluaie the intended Iransforee as
if anew loan were being made to the transferze: and (b) Lender reasonably determings thai Lender's security  will
ot be impaired by the loan assumplion and tha._the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender, .

To the extent permiitted by applicable law, Lender aay charge a reasomable fee as a condition to Lender's
consent 1o the loan assumption. Lender may also requie the transferee 1o sign an assumplion agreemend (hat is
accepiable to Lender and that obligates the transferee to keep  all 'the promises and agrecments made in the Nole
and in this Security Instrument, Borrower will continue 1o be roiinated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender excreises the option (0 require immediate payment ¥ #all, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or
mpiled within which Borrower must pay all sums securcd by this Security Instrument. I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pertitted by ibis Securily Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenamiz_coriained in this Adjustable Rate

L -
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20FIA FEREK

Form 3192 7/92







