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MORTGAGE

THIS MORTGAGE ("Security Insirwaeri™) is givenon  AUGUST 27, 1998 . The morigagor is
PIYUSH M PATEL
AND RUPAL PATEL, HUSBAND AMND WIFE

("Borrower"). This Security Instrument is given to
HERITAGE BANK OF SCHAUMBURG

which is organized and existing under the taws of THE STATZ OF ILLINOIS . and whose
address is 1535 WEST SCHAUMBURG ROAD

SCHAUMBURG, ILLINOIS 60194 . Zeader™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.5. $ 150,000.00 ).
This debt is cvidenced by Borrower's nole dated the same date as (his SecurirInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onp SERTZMBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thealote, with interest, and all rengwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and cunvey 1o Lender the follpwing

'\%cscribed property located in  COOK County, Illinois:
OT 55 IN POLO RUN UNIT 2, BEING A SUBDIVISION OF PART QF TH:

SCUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11 EAS1-CF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON
MARCH 21, 1995 AS DOCUMENT NUMBER 85-110531, IN COOK COUNTY, ILLINCIS.

\
03-~15-407-004

Parcel ID #: e
which has the address of 614 EQUESTRIAN DRIVE , WHEELING [Steeet, City),

Hlinois 60090 (Zip Code] ("Property Address”);
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this Security Instrument, Lender may give Borrower a notice idemtifying the licn, Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included wilhin the term "exiended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renevais shali be acceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the poticies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othurwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is nol econamicinly feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security“Instrument, whether or nol then cdue, with any excess paid to Borrower. If Borrower abandons the
Properiy, or docs nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the {nsurauce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity Instrurivn., whetlier or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquirca by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage {0 the Property prior to the acquisiiic: shall pass to Lender to the extent of the sums secured by this Security Instriment
immedlately prior to the acquisition.

6. Occupancy, Preservation, Maintenance Gzt Protection of the Property; Borrower's Loan Application; Lenseliolds.
Borrower shail occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the executlon of
this Security Instrument and shall conlinue 10 occupy tie Zroperty as Borrower’s principal residence for at least one year after
the date of occupancy, tinless Lender otherwise agrees in writizg; which consent shall not be unreasonably witbheld, or unless
extenunting circumstances exist which are beyond Borrowei's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste or, ihe Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leideis pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irsisament or Lender's security interest. Borrower. may
cure such 4 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowe: s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's sccurity inlerest, Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate incavition or statements to Lender (or: failed
to provide Lender with any material information) in connection with the loan evidenced by tae Note, including, but not limited
t, representations concerning Borrower's occupancy of the Property as a principal residence:. I7.this Security Instrument is.on a
leaschold, Borrower shali comply with all the provisions of the fease. If Borrower acquiias fee (itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merget in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants wia sgraements contained in
this Security Instrument, or there is n legal proceeding that may significantly affect Lender’s rights in <ne Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lends)’s actions. may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgeured by this
Securily Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear injerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrwer requesting
paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured:by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

;.-

ThE LAt

3 o 1 e Y,
—m

ERE TR P S

el

indtinlg:

@O-GRHLH 10605} Pagedof Form 3014 9/90 DPS 100}




9880?9 8 Page 4 of &

g v el NOFFIGIAL COPY =i

Ry

. O} Treun Sseyd> 151y AqQ UaAIS 3q |[RUS JSPUFT O IDNOU AUy I3pUT] 01 Sonou Aq S2eudISop JSMOIIDE SSAIPPE Jayio Aug 1o
SEQIPPY Auadold s 03 PAIOAND 3G [[EYS 910U DL POYISI 1aYloue jO a5n sasinbai me ajqesyjdde ssojun jrew sselo sy Ag N
Suqmn Ag 30 11 SunsAlep AQ USATS 3G [|BYS WSWNNISU] A1ILIN32g SN UL J0) Papiactd Jamonog 01 a010u AUy "SIdON "ti

: 210N 013 J9pun 3reYo Juswidedasd

. Kue nounam juswkedsad enged v ose paieait oq (Iim uononpar oyl ‘rediould seonpar punjay B 3} Clamouog 01 1uswied
PP B Jupjedl AQ 10 910N AP Jopun pamo jediounid sy Sulonpas £G punyal sujl SyeEW OF ISOOUD ABW IBPUF] “Iamouog
o} popumnyar 2q [[IM sitmi] ponnuzad pspssdxsd YIIYM JoMOLIOg LOI] PaAlda[jos Apeale swns Aue (q) puw imnuy panuuad sy o3
2R1e1s ot AOHPAI 01 ATESS308H JUNOLIE Ayl AQ PSONpPa) aq |Jeys 23reys ueof yons Auw (8) :usy: ‘siwi] panuad oy posoxas urog
Y} WPIM VOIIBUKOD U PIISSJ|0D 3G 0] JO PIIO3[f00 SSSSeUD UBO] JSYIO 10 1SSI9IUT 9yl eyl oS paoadioiut Ajjeuly S1 mel ey pue
‘528 eya UrC) RINBIYEW S135 YOHgM ME| 201 159igns 51 juswnasu] AMInoas syl 4Q painoss ueo| oyl Ji -sadaey) uvoy ‘¢l

) *3UASUOD $,I9MOLICH IEH] INOYIA 10N BU1 JO WUSUTLISU] A1INS9S SI JO SULIOT Y1 ©1 predal uiim suonEpowosde Aue axew
. 30 TBaqI0) 'AHPOW ‘pusxs 0) aaife Lewl JomoLIog JaYle Aue pue Japud} 1Byl s2side (0) puUR HuAWnnsu} AInoas siyl Aq painoss
smmns 2 ed o) parediqo Ajeuosisd 100 s1 (Q) flusumnsu] AIINosg SIYR JO SWI1 Y3 Iapun Auadold Sl Ul ISSISIUL S, 39moli0H
1) £2A000 pue nreld ‘ofefuow 0 AJU0 JUSWNNSU] A1N0as S1Yl JuiuSis-02 s1 (L) (210N SYI JANDVXT 10U SIOP NG TUSUINAISU]

S Anunoas sIgs SUS|S-00 oym Jamallog Auy C[BISAes pue lurtol oG j[BYS SIUIWOSAITe pue SIUBUSACD Ssamosiog L1 ydeiSeied
Jo suoisiacxd a1 01 103fgns '12MOII0g PUER 19pU JO SUSISSE PUER SIOSSI0ONS I 1JOUSG PUB PUIq JEYS uIWnnsuj Aaunoag
SI3 JO siuamsaife pue SEusA0d YL "siaudys-0D (AN[IQEIT] (812405 pUB JUIOr ‘pUnog SUJSSY PUE 51055000 TI

-Apawal Jo 1B Aue jo I51019%3
g apn[oald 10 JO mmum e 9q 10U {[ByS ApSwal 10 14T Aue 3uIsioloxs Ul JepUoT Ay SoURIE9GQI0) AUV "ISRIRIUL UL S1OSSRIONS
s, JamoLIog 10 Jamoiicy [eMIFio 91y £ sprw puswap AUB JO UOSEAS AQ Jwdwnsul AILMNISS Sy Aq Paindes swins dy jo

. BONEZILIOUTE: AJIPOUI 4512253130 10 Justed 10) Sl PUSIXa O1 9STYII 1O 1SAIMUL Ul Jossasons Aue isureSe sTuipaadold souswwicd
or pa.lmba: 2 10II [[RYi 12U} *1S3I51UL Ul SI0SSI90NS 5 Jamollog 10 Jamoltog JeuiSiio ay: jo Aijjigen] aw asea1s) o1 meaado 1ou
1[eYS JoMO0LI0F JO 1531310 41 ) 0SSO00NS Aue o I9puar] AQ poluead 1annsu] LIUN0sS S1Y) Aq PRIN0SS SWNS 312 JO UOIIEZILOWE jO
. uONBIRTPOM 10 UALARG 1G; 700 51 JO UOISUIIXT “JIA[BAA B JON JIPUS A€ J2UBIEIQAC (POSEIRY 10N Jamolaog “T1

‘sinsiuied yons Jo wnoe 4m aSueys 10 ¢ pue | sydesSered ur o1 pauoyas siuswked Appuow sy; Jo ep anp ap suodisod
10 puants 1o0u [reys fediourd o) sensosd jo uoneonidde Aue ‘Sunum ur 9218t ISIMIDYIO JSMOMIOH PUE JIPUST] SSIJUfY
‘S0P USYI 101 J0 JIYIPuM LIUSWINIISU] AILUNO2S SN Aq painoss
SUIRS aq) o150 Ausdoid sy1 Jo JeGad 0 UONRIOISAL 01 JayNe *uondo si e ‘spaascid oy; Ajdde pue 3o5]100 01 PaZLICYINE ST 25PUST]
‘uoAld 51 sonjou o) MEP SY3 Jsye sALE 05 UMM JOPUS] 01 puodsal 01 S|E) Jomouiog ‘sofewep 10] WIED ¥ INIS 10 PIEME
ue. ayew 01 sisyjo IOWUIPUOS S 1B JIMCTLOF 1 JIpUI Aq a0110u 133JE ‘31 JO “somornog AQ paucpueqr st Alxedold s )
‘anp USYl S48 74NN 9Y] 10U JO JAYITUM JUSLIIUISUF ANINOIS SIY) LG panoas swins 2y o) paijdde oq
‘ |[qu.spaooo.1d i ‘sapracid ssimueiio mel scesijade ssojun Jo Suiam v 9218E SSLMIIYIO JBpUY] pur Jamouog sssiun ‘Suiyel
U3 -210Joq AIPILIPIWIW] PAINOIS SWINS Y1 JO WRLWe VI uTwy §59] 51 Sumel sy a10yaq Araszrpaunu; Ausdold 2y jo snjea 153rem
" amy o yowym w Auedorg 2w jo Supier jensed v owwAS a1 Uf “19mollog o) pied aq |fRYs soueleq Auy -Sudier a1 510)3q
Ajoreipoury; . Auodosd 2yl JO anfeA IDHITW HE) o (1) «©/ popiAlp ‘JuiNel o) 21092q A[SIBIPSUHM] DOINDSS SWNS 3 JO jUnowe
-0y oy (¥) tuonoey Fuimonoj a1 Aq pandnnw spas.oad oyl jJo unouwre 5y) AQ pasnpal 54 [JBYs wdwnsy) AInoes si
- A‘q p21noas swms AN ‘Funam ur 9a1Fe SSIMIBTIO 10U PUE J7inndrog ssepun ‘Suier 53 510)34 A]9IBIPSURY] JUSIINNISU] ANINDDS
. SIq1 AQ PAINDSS SWNE 913 JO UNCWE 353 uey J1ea2d o o) pnbo 51 Suiyw o) 2105eq A|owipswm £133doig 911 JO InjeA 19XIRW
- arey ap gorga wi Luedorgq oy yo Bunfe: jenred e Jo Ju9A3 94U 19mOoLI0g 01 pied SSEOXS AuR IPIM ‘IND USIE JOU 10 ISYIBYM
’ ‘mamtu;sul Anmoag s Aq painoss swns ) 01 patjdde sq jreys srurooad ayr ‘Auadoad o 3o Sulyel 12101 € JO 1u3A5 33 U]
) 'Jopus} 03 pred 2q jjeys
pue: pcuﬁlssz AqoIoy al2 ‘UOHRUWIIPUOD JO NOI| Ul aouefaanond 10) 30 ‘Auidold sy Jo wed Lue jo Suiyel 15110 30 UOHTLIIPUOD
Aue giim uonosunon ul ‘fenusnbasues 10 10211p ‘soSeluep J10) WIR[O 10 pleme AUR JO §P3adosd Y] UONRUWIPUOD 01
-uopoadsur a3 10} asnes sjqeuosesa Sulfj1osds uoadsuy ue 03 Jo11d 1o Jo 2w 9Y) 1B DNOU IJ3M0LI0Y

o,uS 1ieys Jopua] “Auadoig 2y Jo suonsadsu] pue unodn S3IHUS 2[QEUOSEWL ayeur-Sewr JusSe sit 10 I9pud] ruoprddsu) <6
-me] 21qeatjdde 10 JopUS pUR ISMOLICH USOIMIDG JUSLIAD fB UM AUR 1)IM SOUBPIODIOT Ul SPUD dduEINSUl
aﬁesuom 30) usmaainbal ams [1uUn ‘2413501 s$07 B 3placid 01 10 119355 U SOURINITY 2deSuow ulRILiBW O) pa.nnb:;: swnnusid a1y
Aed [ieys tamoriog "poureiqo SI pue d[Ge]ieae sowosaq uiesSe 1apua] Aq p:mo.lddn FEPN LN u-e Aq papraociad (saainbar zopusT eyl
pouad 213 Joy pue junoute sy ul) s3e10A00 asuernsul afeSuow J1 Japua Jo uondo L Je alnbsa aq 192u0] ou Aew suawied
9415531 §507] ‘souweansul oFvFuom Jo noi Ul 0AJSSAE SSOf B Se suowAed asap urteraa e nsn idanse 1M ISpUST *1033J0 Ul 99
O} paseao 10 pasde| 2Fe1aA00 22URINSH] Y} USUM Iomorlog Aq pred Suraq wnpuaad ssuesnsu afeFuow Ljread syl Jo YP1am1-ouo

‘03 pmba wns e uou yoes Japua] o) Aed jpys Jamonog ‘2]qe[ieak wu sy 38210400 aduRInst) yeSaow wuseanba Ajenueisgas
B '.lopua"] £q peaoydde 1sansuy 98eIIOUI JIBWIAE UR WIOL] ‘133330 UI .&]snmA:ud aoueansul odedriii Y JO 13m0ll0og Ol 150D
am 01 1usMEAIbs A|[ElURISqNS 1500 B 17 ‘153539 W1 Ajsnolaaxd sourinsut a8eSuow s 01 wareanbd L nuesqns a8e1aaod uigo

B9E6T2E09




UNOFFICIAL CQEE 728 s ¢

Lendet's address sialed herein or any other address Lender designates by notice to Borrower, Any notice provided for in this

Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

‘ 15. Governing Law; Severahility, This Security Instrument shall be governed by federal law and the law of the
.~ jurisdiction in which the Property is located. In the event that any provision or clause of (his Security Instrument or the Note

=, conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
! given eficcr without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest.in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender’s prior written consent, Lender may, ai its option, require immediale payment in full of all sums scoured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frow the date the natice is detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Rorrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Riglit to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security "natrument discontinued at any time prior to the carlier of: (a) 5 days (or such.other period as
applicable faw may specify for veirstatement) before sale of the Property pursuant to any power of sale contained i this
Security Insirument; or (b) entry of ajzugment enforcing this Security Instrument, Those conditions are that Borrower: (a), pays
Lender all sums which then would be dvévnder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or-agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorncys’ fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's rigirts in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligations secused hereby shall remain fully effective as i -no acceleration had occurred, However, this right (o reinstatg shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nuote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower, A sale may result in a change in the entity (known
ns the "Loan Servicer") rthat collects monthly payments due under the Mote and this Security Instrament, There-also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. I thérsis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above unaspplicable law. The notice will state the natie and
address of the new Loan Servicer and the address to which payments should br'made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, uee. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail noi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized 1o be appropriate (o normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsis o7 othey action By, any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 4r-Covironmentpl Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiats ey, authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompt'ﬁ( take
all necessary remedial aclions it accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sabstances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gnsoline, kerosene, other flammable or toxic pelroleum producls, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materigls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refale to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under pamgr:aph.!? unless

Initinds: "
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