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JR. MORTGAGE

Thig Mortgage dated as of AUGUEST. 2._1990

iy entered into hatwean_COLE TAYLOR BANK_AS
TRUSTEE. U/C/A DADER 9/3/92, TRUST #92-2088

Whose address 1s___ (3523 8 SePH CQURT oo
CACERQ TLLINQLS

{the "Mortgagor") and CTTLZENS BANK-ILLINOIS,

N.AL, 3322 5. OAR PARK AVESL,) BERWYN, IL.

H0402, (the "Movtgagea'),

Whercas, the Mortgagor is indebtsd te the
Mortgagee in the principal sum of

F_II.: "o "y } ¥ 5] ab![z H(! _C‘ Y I"'i'...'_-_,
Dollavs (£15.000.00) pursuant to a certain
Home Bguity Revolving Line of Credit Agroszwment

{the "Agreement.") of even dote horewith,

All payments received by Mortgagee under the Agreement shall be applied first to
fens and charges payable pursuant to the Agreemsat, uexbt to any amounts advanced
by the Mortgagee under this Mortgage, next to any Dilled and unpald intercst,
next to the principal amounts outstanding undey the Agigement, ana then to
acerued and unbilled interegt,

To secure the paymant of the indebtedness incurrved pursuant to the Agreement
with interest thereon, the payment of all other sums with intercst thereon
advanced in accordance herewivh to protect the securitvy of thig Mortgage, amd
rhe performance of the covepants and agrecnents of thig Mortgage and in the
Agreement, the Mortgagor does hereby mortgage, warrant, grant and Gopvey to the
Mortgagee the following described real estate located in the County “I_GOQK
Srate of Illinols, vo wit:

LOT 134 IN HAWIHORNE MANOR SUBDIVISION NO. 2, A SUBDIVISION OF THE NW 1/4 OF THE

aw 1/4 (BXCEPT THE NE 1/4 THEREOR) OF SECTION 33, TOWNSHIP 39 NORTH, RAHGE 173,
FAST GF 'PHE THIRD PRINCIPAL MERINDIAN, TN COOK COUNTY, TLLINOIS.

Commonly known ag_3%33 8 58TH COURY

CICUERQ, ILLINQIG

-101-017
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~‘Together with all buildings, improvements, fixtures or appurtenances now or
hereafter erected thereon or placed therein, including all apparatus, equipment,
“fixtures or articles, whether in single units or centrally controlled, used to
supply heat, gas, air conditioning, watexr, light, power, refrigeration,
ventilation or other services, and any other thing now or hereafter, therein or
thﬂreon, the furnishing of which by lessors to lessees is cusuomaly or
appropiriate, including screens, window shades, storm doors and windowe, floor
coveringa. screen doors, in-a-door beds, awnings, water heaters (all of which
are intended to be and are hereby declared to by a part of said real estate
whether physically attached thereto or not); and alse together with all
easements and the rents, issues and profits of said premises which are hereby
pledged, assigned, transferred and get over unto the Mortgagee, whether now due
oY hereafter mo become due ag provided herein; and all of the foregoing,
together with .saild real estate (or leasehold estate if this Mortgage is on a
leasehold) are heuein referred to as the "Property"., The Mortgagee is hereby
subrogated to the rights of all mortgages, lienholders and cthers paid off by
the proceeds of the Acceement hereby secured.

To have and to hold the Pronerty, with said buildings, improvements, fixtures,
appurtenances, apparatus and aguipment, unto said Mortgagee forever for the uses
herein set forth, free from'all rights and benefits under the Wimestead

Exempt ion Laws of the State of I171n01s, which said rights and benefits said
Mo:tgagor doas hersby release and waive,

THE, MORTGAGOR COVENANTS:

A. {1} To pay the indebtedness and the intzrest thereon as stated in said
Agreement, or according to any agreement extending the time of payment thereof:
{2) To pay when due and before any penalty attaches thereto all taxes, special
taxes, special aesessments, water charges, and gszwer service charges against the
Property (including those heretofore due), and to furnish Mortgagee, upon
request, duplicate receipts therefor, and all such items extended against the
Property shall be conclusively deemed valid for the pusmose of this requirement;
(3) To keep the improvements now or hereafter upen the ¥roperty insured against
damage by fire hazards included within the term "axtended ceoverage,® and such
other hazaxds asp the Mortgagee may require to be insured against and to provide
public liability inpurance and such other insurance as the Moitgiges may
reguire, until said indebtedness is fully paid, or in case of foreclosure, until
expiration of the period of redemption, for the full ingurable valisz thereof, in
such companies and in such form ag shall be satisfactory to the Morigagyee; such
insurance polices shall remain with the Mortgagee during said periods, and
contain the usual clause making them payable to the Mortgagee; and in case of
foreclosure sale payable to the ownex of the certificate of sale, owner of any
deficiency, any receiver or redemptioner, ov any grantee in a deed pursuant to
foreclosure; and in case of loss under such policies, the Mortgagee is
authorized to adjust, collect and compromise, in its discretion, all claims
thereunder and to execute and deliver on behalf of the Mortgagor all necessary
proofs of loss, receipts, and vouchers, releases and acquittances reguired to be
gighied by the insurance companies, and the Mortgagor agrees to sign, upeon
demand, all receipts, wouchers and releases required of it to be signed by the
Mortgagee for such purposes, and the Mortgagee is authorized to apply the
proceeds of any insurance claim to the restoration of the Property or upen the
indebtedness hereby secured in its discretion, but monthly payments shall
continue until said indebtedness is paid in full; (4) Immediately after
~destruction or damage, commence and promptly complete the rebuilding or
restoration of
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Cbudldings and lwprovements now or hereafter on the Property, unless Mortgagee
Celecta to apply on the indebtednesys secured bereby the proceeds of any insurance
covering such destruction or damage; (5} To keop the Propevty in good condition
and vepair, without waste, and free from any mechanic's or other Tien or ¢lainm
“of lien not expresyly subordinated vto the lien hereof; (6) To comply with the
provigsiony of any lease 1f this Mortgage ig on a leaschold; (1) To perform all
abligations under any declaration, covenant, bylaws, regulations, and
conatituent documents governing the Property if{ the Mortgage is on o condominium
or a planned unit development; (8} Not to make, suffer or permit any unlawful
uge of or any nuisan¢e to exist on the Property nor Lo diminish nor impair its
value by any act or omigsion to act; (9) To comply with all requirements of law
with regpect to Mortgaged pramiges and the uge thereof; (10) Not to make, suffer
or permit, without the written permission of the Mortgageo befng first had and
obtained, {(a) axy uge of the Property for any purpose other than that for which
it 1s now wsed, () any alterations, additvions, demolition, vemoval or sale of
any improvements, avparatug, appurtenanceg, fixtures or equipment now or
herveatter upon the Property, ™ any purchase on conditional sale, leause or
agreement under which vatle in reserved in the vendor, of any apparatus,
fixtures or cquipment te-bhe placed in or upon any bulldings or improvements on
the Property, (d) any sale, asslghment or trangfer of any right, vitle or
interest in and to the Propeily ov any portion thereof including, but not
Timited to, any ingtallment centract or articles of agreement for deed, unleas
otherwise pormitted hereunder; (4L} Yo complete within a reasonable time any
buildings or improvements now ox av any time in process of crection upon the
Property; (12) To appear in and deferd any procecding which in the opinion of
the Mortgagee affects its gecurity hercunder, and to pay all costs, expenses and
attorney's fees incurred or paid by the-Morztgagee in any procecding in which it

may be made a party defendant by reoason of this Mortgage; and (13) To pevform
all obligations under any prior mortgage oxr7ocher encumbrance which is senior vo
this Mortgage and affecting the Property.

B, This Mortgage and the Agreement provide for additional loans which way he
macle at the option of the Mortgagee and secured by thig Mortgage and it

ig agreed that in the event of such loans the amount thereof may be added to the
movtgage dabt and shall increase the unpaid balance of Ui dndebtedness
avidenced by the Agreement hereby secured by the amount of wuch lean and shall
be a part of said indebtedness under all the terms of the Agrgement. In no
event, howevor, shall such additional loans oxesed an amount eovad to four timen
cthe principal amount stated in the Agreement.

C. That in case of fallure vo perform any of the covenants herein, (Morugagee
may do on Mortgagor's behalf everything so covenanted; that said Mortgagee may
algo do any act it may deem necesgary to protect the lien hereof; that Mortgagor
will repay upon demand any meoneys paid or disbursed by Mortgagee fox any of the
above purposas and such moneys together with interest thereon at the rate
payable from time to time on outstanding principal under the Agreement shall
bacome 8o much additional indebtedness secured by this Mortgage with the same
priority as the original indebtedness and may be included in any judgement
foreclosing thig Mortgage and be paid out of the rents or proceeds of sale of
the Property If not otherwise pald; that it shall not be obligatory upon the
Mortgagee to inquire into the validity of any llen, cncumbrance or in advancing
moneys as above authorized, but nothing herein contalned ghall be construed ag
requiring the Mortgagee to advance any moneys for any purpose hot to do any act
hereunder; and the Mortgagee shall nor incur any personal liability because of
anything iv may do or omit to do hereunder.
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L)

. That it is the intent hereof to secure payment of the indebtedness due under
the Agreement whether the entire amount shall have been advanced to the
Mortgagor at the date herecf or a later date, or having been advanced, shall
hava been repaid in part and further advances made at a later date under the
texms of this Mertgage and the Agreement.,

E. That if all or any part of the Property, or any interest therein, or if the
Mortgagor is a land trust, 1f all or any part of the beneficial interest in said
trust im sold, transferred or assigned by the beneficiaries without the prior
consent of the Mortgagee, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security
interest for/ household appliances, ¥ a transfer by devise, descent, or hy
obligation of Yaw upcn the death of a joint venant, or (d) the grant of any
leasehold interest . .of three years or less not containing ar option to purchase,
Mortgagee, may, &t.deortgagee's option, declare without notice all of the sums
gsecured by this Morugege to be immediately due and payable,

Subject to the terms of this paragraph, in the event the ownerghip of the
Property or any part thereof lacomes vested in a person other than the
Mertgagor, the Mortgagee may, without notice to the Mortgagor, deal with such
guccessors in interest with reference to this Mortgage and the indebtedness
heraby pecured in the same manner.as with the Mortgagor, and may forbear to sue
or may axtend time for payment of the indebtedness, secured hereby, without
discharging or in any way affecting the liability of the Mortgagor hereunder or
upon the indaebtedness hereby secured.

. That time is of the essence hereof, and if default be wade in performance of
any covenant contained herein or in the Agreement, or in making any payment
under the Agreement or any extensicn or renewal ‘hereof, or if proceedings be
instituted vo enforce any other lien or charge upon-any of the Property, or upon
the filing of & proceeding in bankruptcy by or aga.nst the Mortgagor, or if the
Mortgagor shall make an assignment for the benefit ol hls creditors or if his
property by placed under control or in custody of any csure, or if the Mortgagor
abandone any of the Property or in the event of the translef of, or agreement to
tranafer, any right, title or interest in the Property or any portion thereof
not otherwise permitted hereunder, or if the Mortgagor fails to tomplete within
& reasonable time, any building or buildings now or at any time i process of
erection upon the Property, or upon the filing of a suit to condesn all or a
parL of the Froperty, then and in any of said events, the Mortgagee._is hereby
authorized and uiipowered, at its option, and without affecting the l.2n hereby
created or the priority of said lien or any right of the Mortgagee hereunder, to
declare, without notice all sums secured hereby immediately due and payable,
whether such default be remedied by the Mortgagor, and apply toward the payment
of the Mortgage indebtedness any indebtedness of the Mortgagee to the Mortgagor
and the Mortgaged may also immediately proceed to foreclose this Mortgage, and
in any foreclogure a sale may by made of the Property enmasse without offering
the peveral parts separately. That in the event that the ownership of the
Property, or any part thereof, ibecomes vested in a person other than the
Mortgagor and any part of the sums secured hereby remain unpaid ané in the
further event that the Mortgagee does not eclect to declare such sums immediately
due and payable, the Mortgagor shall pay a reasonable fee to the Mortgagee to
cover the cost of amending the records of the Mortgagee to show the change of
ownexship.
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G, That upon the commencoement of any foreclosure proceedings hereunder, che
court in which the auit is £iled may, at any time, either before or after sale,
and without notive to the Mortgagor, or any party claiming under him, and
without regard to the golvency of the Mortgagor or the then valuce of the
Property, or whether the sawme shall then be occupled by the owner of the equity
of redemption as a homestead, appeint a receiver with power to manage and rent
and to collect the rents, logues and profits of the Property during the pendency
of auch foreclogurn suit and the statutory period of redemption and such rents,
igauaa and profits, when collected, may be applied before as well as alter the
gale, towards the payment of thoe indebtedness, conts, taxeds, jasurance oy othoer
Ltemy necedsary tar the protection and preservation of the Property, including
the axpenses gt such vecelvership, or on any deficieney judgment whether there
he a judgement therefore in personam or not, and if a receiver shall be
appointed he ghadl ramain in posgesslon until the expivation of the full period
allowed by gtatute’ for redemption, whether theve be vedemption or not, and until
the loouance of deed So cage of gale, but 1f no deed be igsued, until the
expiration of the statutory period during which it way be issued, and no lease
of the Property shall belqullified by the appointwent or entry in possedsion of
A roceiver but he may elect to tarminate any lease junior to the lien hoveof,
and upon the foreclogsure of ALhe Property, there shall be allowsd and included a
an additional indebtedness In Che judgment of sale all cxponditures and cxpense:
together with interest thereon af the vate of 12% por annum or at the rate under
the Agreement, whichevar is highery which may be paid or incuvyed by or ou
behall of Mortgagee for attorney's Foea, Mortgages's foes, appratyer's Fees,
surveys, outlays For oxhibits attached Lo pleadings, docuwnentary and expovt
evidence, stenographer's faes, court coste, publication casta and costs (which
may be egtimatod as to and lnclude itema o bo expended afver vthe entry of the
judgment, including attorney's fees) procwring all abstracts of title, title
gearches, Litle examinationg and reports, title insurance policles, Torrens
certificates and sinmllar data and asgurances witil vegpect to title as Mortygagee
may veasenably deam necesgsary clther to prosecute juch sult or to evidence to
pidders av any sale held pursuant to such judgment che-true title to or value of
the Property; all of which aforegaid amountyg togethey with interest ag hevein
provided shall be immediately due and payabsle by the Mortgagor in connection
with {a) any proceading, including pruobate or bankruptoy procveedings to which
etther party herato shall bhe a party by reagson of thig Mortgagecr vthe Agrecment
hereby seeured; (b) preparations for the commencement of any wideofor the
foreclosure, hereof after the acerual of the righe to forceclogsey apather or not
actually cownencad; ox * prepavationy for the defense of or intervantion in any
threatened or contemplatad gult or proceeding which mighv affect the Mroperty ov
the security hereof, whether or not actually conmenced, In the avént of a
foreclogure sale of the Propercy there firgt shall be pald out of the proceeds
thereof all of the aforesald items, then the entive indebtedness whether due and
payable by the termag hereof, the lnterest due thereon up to the time of such
gale, and the overplus, 1f any shall be pald to the Mortgagor, and the purchager
ghall not be obliged to see to the application of the purchase money.

H, In case the Property, ov any part thoveeof, shall be taken by condemnarion,
the Mortgagee io herveby empowored Lo collect and receive all compensation which
may be pald for any of the Property taken or for damages to any of the Property
not taken and all condemnation compensacion so received ghall be forvhwivh
applied by the Mortgagee as it may elect, to the immediate reduction of the
indebtodness gecured hereby, or to the vepalr and restoration of any of the
Property so damaged, previded that any




UNOFFEICIAL COP%07135.,

page 6 of 8 Customer Name_COLE TAYLOR BANK

excess over the amount of the indebtedness shall be delivered to the Mortgagor
or his agsignee,

1. All easements, rents, ispues and profits of the Property are pledged,
asgigned and transferred to the Mortgagee, whether now due or hereafter to
become due, under or by virtue of zny lease or agreement for the use or
cccupancy of the Property, or any part thereof, whether said lease or agreemPnL
is written or verbal, and it is the intention hereof (a) to pledge said rents,
lgsueg and profits on a parity wits the Property and not secondarily and such
pledge shall not be deemed merged in any foreclosure judgment, and (b} to
establish an absolute transfer and assignment to the Mortgagee of all such
leases and agreements and all the avails thereundexr, together with the right in
cade of defecll, elther before or after foreclosure sale, to enter upon and take
posaseasion of, ‘manage, maintain and operate the Property, or any part thereof,
make leases for terms deamed advantageous to it, terminate or modify existing or
future leases, collect said avails, rents, issues and profits, regardless of
when earned, and usa such measures whether legal or equitable as it may deem
proper to enforce collection thereof, employ renting agents or other employees,
alter or repair the Propgerty, buy furnishings and equipment therefor when it
deens necessary, purchase adeguate fire and extended coverage and other forms of
ingurance as may be deemed advizable, and in general exercise all powers
ordinarily incident to absolule wnership, advance or borrow money necessary for
any purpoge herein stated to secare which a lien is hereby created on the
Property and on the income therefliowwhich lien is prior to the lien of any
other indebtedness hereby secured, and out of the income retain reasonable
compengation for itself, pay insurance praemiums. texes and assessments, and all
expenses of every kind including attorney’s fees incurred in the exercise of the
powers herein given, and from time to time ‘anply any halance of income not, in
ite sole discretion, needed for the aforesald burposes, first on the interest
and then on the principal of the indebtedness lereby secured, before or after
any judgment of foreclosure, and on the deficiency in the proceeds of sale, if
any, whether there be a judgment in peracnam therefor or not. Whenever all of
the infdebtedness secured hersby is paid, and the Morigagee, in its sole
discretion, feesls that there is no substantial uncorrectes default in
performance’ of the Mortgagor's agreements herein, the Mortgagee, on satisfactory
evidence thereof, shall relinguish possegsion and pay to Mostgagor any surplus
income: in its hands. The possession of Mortgagee may continugz until all
indebtedness secured hereby is paid in full or until the deliveiy of a deed

 pursuant to a judgment foreclosing the lien hereof, but if no de<d be issued,

then until the expiration of the statutory periocd during which it mav.be issued.
Mortgagee shall, however, have the discrectionary power at any time to'refuse to
take or to absndon possession of the Property without affecting the lien hereof.
Mortgagee shall have all powers, if any, which it might have had without this
paragraph. No suit shall be sustainable against Mortgagee based upon acts or
omigsions relating to the subject matter of this paragraph unless commenced
within sixty days aftey Mortgagee's possession ceases.

J. That each right, power and rewedy conferred by this Mortgage or the
Agreement upon the Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be enforced concurrently
therewith, that no waiver by the Mortgagee of performance of any covenant
contained hersin or in the Agreement shall thereafter in any mamier affect the
right of Mortgagee to require or enforce performance of the same ~r any other of
said covenants; that wherever the context hereof requires, the masculine gender,
ag used herein, shall include the feminine
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“cand the neuter, and gingular number, as used hersin, shall include the plural;

that all righte and obligations under this Mortgage ghall extend to and be

. binding upon the regpective heirs, executors, adminiatrators, successors and
agsgigns of the Mortgagor, and the successors and assigns of the Mortgagee; and

}that the powersg herein wmentioned may be cxerclsed ag often as occasion therefor
arleas.,

K. Movtgagee may make or cause to be made yeasonable entries upon and
inspections of the Properuty, provided that Mortgagee ghall give Mortgagor notice
prior to any guch inspection gspecifying reasonable cause therefor velated to
Mortgagee's interest in the Property.

Ir,  Bxecept for any notice required under applicable law te be given in anothe:
mannatr, (&) any nocice Lo Mortgagor provided for in this Mortgage shall be givae:
by mailing such notice by regular mail, addregsaed to Mortgagor at the Property
address or at such otier address as Mortgagor way designabte by netice to
Mortgagee ag provided bervein, and (b) any notice to Movtgagee shall be given by
certified mail, return<ecelpt requested to Mortgages's address stavted herein ov
to such other address ag Morcgagee may designate by notice to Mortgagor ag
provided hevein, Any notlce provided for in this Mortgage ghall be deemed to
have been given to Mortgagor oo Mortgagee when given in the manner designatod
herein.

M. ‘This Mortgage shall be governed by the law of the State of 11linois. In the
avent thal any provi%ion or clause of tnis Mortgage or the Agreement conflicts
with applicable law, guch conflict shall jgo: alfect other provisions of thig
Mortgage or the Agreement which can be givea effect without the conflicting
provigion and to this end the provisiong of the Mortgage and thoe Agreement are
declarved to he peverable.

N.  Upon payment of all gumg securved by this Mortgage and bermination of the
Agreement., Mortgagee shall releage thig Mortgoge.

IN WIINESS WHEREOF, we have hercunto sobt our hands and seals this_ S04 _day of
ST . 1vag,

COLE TAYLOR BANK AS TRUSTEE, U/T/A DATED 8/3/92, TRUST 92-2088

(GIALS)

{SBALS)

TP / (!‘;thls)

(GEALS)
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STATE OF ILLINOIS

COUNTY OF {OOH

I, the undersigned, a Notary Public in and for said Coupty, in the state
aforesaid, do Bereby certify thatymmupel ¥ PIEUT J2 A= MARITAR CASTILLY

—— personally known to me te we the same person or persons whose name or names
is or are subsdribed to the foregoing mortgage, appeared before me this day in
person and arkilowledged that THEY . .signed, sealed and delivered the said
mortgage as TH'aR.. free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of all rights under any homestead,
exemption and walustion laws.

GIVEN under my nsnd and Notarial Seal this_6TH__day of_AUGUST , 1988,

/ OFFICIAL SEAL" |

My ComrabAI #8124 $028

AT warares

THIS INSTRUMEN& PREPAREDR BY: CITIZENS BANK ILLINOIS, N.A.

. 3322 SOUTH ORK ARRK AVERNUE
BERWYN, ILLINOIS 60402
JAMES 1., MUCHOW
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