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ROLLING Mz,

MBLO Funding, Inc (. T
y te Ke Vi
Mokena, Il 6044g M (akrte
sise ey T . e e e I —
MORTGAGE
THIS MORTGAGE ("Secunty lnstrament ") is given on - AUGUST 28, 1998 . The morigugos 1s
JAMES E. MCCARTHY
AND ALLISON C. MCCARTHY, RUSTAND & WIFE
(*Borrower™), This Security Instrwment 1s given to
MBLO FUNDING, INC.
which is negunized and existing under the taws of - THE STATEZ-OF ILLINOIS , ol whose
whtress is 11125 LAPORTE ROAD
MOKENA, ILLINOIS 60448 Crander” ), Borrower owes Lender the principal sum ol

TWO HUNDRED EIGHTY THOUSAND AND 00/100

Dolfars (U8, § 280,000,00 b
Thix debt i evidenced by Bomrower's pole duted the same date as this Sécwity Instrument ("Note" ), which provides for
monthly puyments, with tie kil delt, i ot pand enlier, die and payable an - SEPTEMBER 1, 2028
This Security Instroment secures ta Lenders G the vepay ment of the debt evidenved by the Note, with interest, aind ull rcmwul'-
extensions ad moditicutions ot the Noter () the payment of b olher swns, with mterest,_advaneed under pasagruph 7 to
protect the secunty of this Securty Instrunient; and () e pertormane of Bortower's colemants wnd ugreements under this
Security tnsteument wnd the Note, For this purpose, Borrower does hereby mortgage, gt and cenvey to Letder the following
deseribed property fovated in COOK County, Hhinns:
PART OF LOT 1%12 INMN BLOCK 17 IN THIRD DIVISION OF RIVERSILE DESCRIBED
AS FOLLOWS:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

15-36-102=-018

Purcel 1D #:

which has the address of - 131 AKENSIDE ROAD , RIVERSIDE Strant, City
Hlinois 60546 Zip Code  ("Vroperty Addiess"k
ILLINOIS-Siann Family FNMA FHLMC UNIFORM
e INSTAUMENT Form 3014 990
llLl . Anwndet 806
VME MURPOAGE FORMYS (900021228 (L
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RIDER - LEGAL DESCRIPTION

PART OF LOT 1512 IN BLOCK 17 IN THIRD DIVISION COF RIVERSIDE DESCRIBED
AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT, RUNNING THENCE NORTH
WESTERLY ALONG THE WESTERLY LINE OF SAID LOT, %8 FEET; RUNMNING THENCE
EASTERLY TO a POINT ON THE EASTERLY LINE OF SAID LOT 33 FEET NORTHERLY
FROM THE SOUTHEASTERLY CORNER OF SAID LOT, THENCE RUNNING SOUTHERLY
ALONG THE EASTEVHY LINE OF SAID LOT 33 FEET TO THE SOQUTHEAST CORNER
OF SAID LOT, THEMNCE RUNNING SOUTHWESTERLY ALONG THE SOUTHERLY LINE OF
SAID LOT TO THE PLACE QF BEGINNING IN THE NORTHWEST 1/4 OF SECTION 36,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIG.

16=36-102-018
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this Seeurity Instrument, Leader miy give Borrower o notice identitying the lien. Borrower shull satisty the hen or take one ur
morg of the netions set forth khove within 10 days of the giving ol notwe,

&, Huzard or Propeety Lsuvance, Borrower shidl keep the improvememts now existing or fierenfter erected on the
Praperty msured agmnst loss by tire, hazards included within the teim “extended vovernge™ and uny other hizards, including
toods or flooding, tor which Lender requires insurance. This tnsurance shatl be oxintimed in the amounts and for the periods
that Lender requires. The insutance carner providing the insurance shall e chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld, 1T Borrower Tails 1o mantuin coverage deseribed ahove, Lender may, st Lender's
nption, obtain covernge to protect Lender’s rights in the Property in aecondnnee with paragraph 7,

All insuranee policies and renewals shall be acceptable to Lender and shall incluade w stundurd mortgage clause. Lender
shull hive the right to hold the polivies nnd reneswals. I Lender requires, Bogsrower shall promptly give to Lender all receipts o
paid premivums nnd renewil notices. i the eveut of loss, Borrower shall give prompt nolice to the insurance varrier and Lender,
Lender may make proot of loss if not aile promptfy by Borrower.

Unless Lender und Borrower otherwise ngree in writing, insurange proveeds shadl he applicd to restortim or repair of the
Property dumuged 2iF the restoration or repuir is veonomicatly feasible md Lender's security 1s not lessened. [f the restoration or
repair is not econesdenlly fensihle or Lender's security would be fessened, the insweanee proceeds shull be applied to the sums
seeured hy this Security Instrument, whether or not then due, witlt uny exvess piid to Borrower. 11 Borrower abundons the
Property, or does novapaver within 30 days a notice trom Lender that the msurmee curner Bas ottered to settle w ¢laim, then
Lender may coltect the Siemmance proceeds. Lender may use the proveets to repair or gestore the Property or to pay sums
secured by this Security Insiawdaent, whether or not then due, The 30-day period will begin when the notice s given.

Unbess Lender und Borrdwrt otherwise aeree i swriting, any apphication of proceeds o prineipal shull not extend or
postpone the due date ot the wonthlyoayments referred to m puragraphs 1 oand 2 or chunge the amount of the payments. 1t
wnder parayraph 21 the Property s aceardd by Lender, Boreower's right to any msurance policies und proceeds resulting from
dantinge o the Property prior o the acgihsitearshall pass to Lender to the extent of the sums secured by this Security Instrument
immedinlely prior o the aequisition,

6. Oveupaney, Preservation, Maintenance d Protection of the Properts; Boreoser s Loan Application; Leusehulds.
Borrower shilt oceupy, establish, and use the Properovdss Borrower's paneipil restdence within sinty duys alter the exeeation of
this Security Instrument and shall contimie te oceupy’ the Property us Borrower's principal residence for ot least one yeur afler
the dute af occupuney, unless Lender otherwise agrees 0 writing, whivh consent shall not be unressonabty withheld, or unless
exteniting circumstances extst which are beyond Borrowdrys vontrol, Borrower shall not destroy, damige or impair the
Property, allow the Property to deteriorate, or commi waste sn_the Property, Borrower shall be in defunlt if any forleiture
action or proceeding, whether civil or eriminad, is begun that i fenler's goud fuith judgment coull result i torfeiture ol the
Property or otherwise materisty impmir the lien created by this Seetesy Anstrument or Lender’s security mterest. Borrower may
cure such a delunlt und reinstute, a8 provided in parageuph 18, by carsia@ the sction or proceeding o he dismissed with w raling
that, in Lender's yood fuith determination, preciudes forfeiture of the Borrower's interest i the Property or other matertal
impairment at the tien crested by this Secunty tistrument or Leder’s sectizosanterest. Borrawer shadl atso be an - default 1f
Borrower, ducing the loan apphention provess, gave matersally false or muemaie infaemation or statements to Lender (or lnled
to provide Leader with wny material information) i connection with the loan eviderded by the Note, including, bul not limited
to, representations concerning Borrower's oceupaney of the Property as u principal residenve. 11 (his Security Instrument is on a
feusehotd, Borrower shall vomply with all the provisions of the Jease 1t Borrower swequizes fee title to the Praperty, the
beasehold and the tee tithe shull not imerge sadess Lender agrees o the nerger imowriting,

. Protection of Lender's Rights in the Property, B Borrower Guls to pertorm the covenzats aml agreements contisined in
this Security Instrament, or there 1s o degal provecding that may signifivantly wifeet Lender's righisan the Property (such us a
proceeding in bankruptey, probute, for condemnation or forteiture o to entoree fws or regulutionsy, e Lender may do and
puy tor whatever 1s nevessary o protect the value of the Property and Lender's rights i the Property. Lender’s seions may
melude paying uny sums secured by o Hien which has prionty over this Secunity Instriment, appeanng o cowt, paying
rensonnthle attorneys” tees and entering on the Propenty to ke eepaes, Although Lender may tuke action under this puragraph
7. Lerder does not have to do so,

Any smounts dishursed by Lender under this pueagraph 7 shall hecome wdditional debt ot Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payiient, these sunounts shull bear interest from the
dute of disbursement nl the Note rate and shutl be payable, with interest, upon notice tfrom Lender (o Borrower requeshing
payment.

8, Maortgage Insurnnee, 10 Lender required morteage insueance as a conditton of making the jows secured by this Security
[nstrument, Borrower shall pay the preminms reguired to nmintn the mortgage insurunce in eftect. 18 tor any (uison, the
mortgge insuranee vovernge reguired by Lender Tapses or ceitses W be ineftect, Boniower shall pay the premivms ryduirs 7
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Lender's wddress stited hervin or any other address Lender desigiates by potice o Borrower, Any nolice provided for in this
Sevurity Instrument shall be decmed to have been given to Bostower or Lemder when given as provided By this paragraph,

15, Governing Laws Severnbility, This Security Tastrument shiadb by poverned by Rederul lnw and the low of the
partsdiction in which the Bropecty s lovated, fo the event that amy provision or chiwse ol this Security lnstrument or the Note
vontlicts with upplivablo faw, such contlict shall not affect other provisions of this Secunty Tnstrunient or the Note which can he
given ellect without the vontlicting provision. To tis end the provisions of this Secunly Instrament und the Note sne declared

* o be severnhle,

' 16, Bareawer's Copy. Borrower shall be given one contormed copy o) the Note wnd of this Security Instrument.

! 17, Trwsler of the Property or o Beneficiad [Interest in Bureawer, THdl or any purt o the Property or uny inferest in it
1 okl or teansterred (o il w henetivinl interest i Borrower s sold or transterred and Borrower is nol w paturad person) without
Lender's prior weitten consetit, Letcher amay, at ity option, requice tmmedigte paynent in 1ol of sl sims secured by this
Security Enstrument. However, thes option shall not be exercised by Lender o exercise s probibited by tedeml Taw as ol the dute
of this Security lnstrument.

I Lender excecises this option, Lender shafl give Borrower notice of wevebvrntion, The notice shidl provide a peeiod of nat
fess thun 30 divsdiom the date the notice i delivered o tialed within which Borsaser muast puy sl sums secured by this
Security Instrumers. FEBorrower Twils to puy these st pesoe to the expreation o this period, Lender oy invoke sy remedies
permitted by this Secisiostastinment without Bagther notive or desiard on Borrowe

(8. Boprower's” @55 o Reinstite, O Borrower mieets certiun conditions, Borrower shall have the right to have
visforvement o this Secury Bement discontinwed b any tine poor o the carlier of: (w) § days (or sueh other period ay
applivabie low may specity tod panstutenment) betore sale ot the Propenty pursuanl to any power ol sale conteined in this
Security Insteument; or (b entey=ot o pudgment entorcing s Securty [nstrument, Those conditions are thut Borrower: (u) puys
Lender a)) s which then would Feohwrunder this Secunty Enstewment and the Note us 1 no aecelerution had occurred; (h)
cures any defiuult of any other covenams oragreenwntss (03 pays ail expenses mearred i entercing this Secunty Instrament,
mcluding, but not hmited to, resonable alioeneys® feest aml (d) takes such action s Lender iy reasonably require to assure

‘ that the liet of this Secueity Instrament, Lendér's pphts i the Propeny and Borsower's abligition to pay the suims secured by

this Secunty Instrament shall contime wnchanged Alpon ranstatement by Borower, this Securay Instrument and the

abligations secured hereby shall remun fully ettectisCas it noaveelersiion had oceusred, However, s rght o reinstate shadl

not apply in the cise of aecelention ander paragrph 12,

19, Nale of Nate; Chinge ol Loun Sevvicer, The-Naw or wparhial aterest iy the Note (together with this Secunity
[nstrament) may e sold one ar more times without priog notice 20 Borsower, A sale oy residl in o chunge in the entity (known
os the *Lonn Servicer”) that collects monthly puyments due under e Note and this Security Instrament, Theee slso may be one
or more chisnges of the Leun Servicer anrelited o wsatde of the Noted 127 here s o chunge of the Loan Servicer, Borrower will be
piven written notice of the chuage in wecordince with parigeaph 1-h aboyeand applivable law, The notice wall state the nume and
nddress of the new Loon Servicer und the nddress to which payments shogal be e, The aotive will also contain any other
intormution required by spphicable liny,

20, Hhazardous Substances, Borrower shall not cause or permil the presenvec e, disposid, storwge, or aelease ol uny
Hazardous Substunces on o e the Property, Borrower shabl oot do, e allow” wivepe else to do, anytiung nffecting the
Property that is i violation of asy Envieonmentd Law, The preceding two sentenves shas! oot apply o the presence, use, or
storuge on the Property of stmall guantities of Huzardous Substances that are generdly recogpegsal tohe approprinte to nermal
residentind uses mad to mantenunve of the Property.

Buarrmwer shall promptly give Leader written notice of any mvestigation, clvim, demamd, Zawiin or other sehion by any
governments) or regblatory ngency or privite puty volving the Property snd any Hiuzardous Substarcs or Eoviconmentad Luw
uf which Borrower has uotid Knowledge, 1t Burrower learns, or s notified by any governmental orseguistory anthordy, thi
uny removal or other remediabion of any Hazardous Substunce aftecting the Property is necessary, Borrower shall promptly teke
all pecessary remedil actions in gecordinee wath Esvironmentad Law,

Ax wsed an this purageaph 20, "Hazardous Substances™ are those substanees defined as toxie or hazardous substances by
Environmental Luw and the foflowing substanees:  gasoline, kerosene, other Hammable or toxic petroleun products, toxic
pesticides uod herbicides, volutile sobvents, andertils contaning asbestos or formaldebyde, and mdionective terinds, As used in
this parngraph 20, "Environmental Law™ means federal Taws and Taws ol the uosdiction wheee the Propenty s ocated thai
relite to health, safety or environinental protection,

NON-UNIFORM COVENANTS. Borrower wnd Lender turther covenunt and agree as follows: ;

2t Aceeleration; Ramedies,  Lender shall give notice (o Bureawer prioe to neeeleration Tollowing Boreawer's hregeh
of uny covenant or agreenent in this Seeurity fnstrument (but aat prioe o acceleration under pacageaph 15 i:/
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ADIJUSTABLE RATE RIDER
CF Yeur Treasues Indew = Rate Capsg
THAS ADJUSTABLE RATE RIDER v oude this 23TH duy ol AUGUST .
1098 v umd s meorporated o ad stall be deamed oamend and supplement the Muortgage,

Devd of Ceast or Seonrity Deed (e *Securty Tastriarerd ") of the same date given by the undersigned (the
*Borrower 57 secune Borrower s Adjustabie Kate Note (e "Note™) {o
MBLG FUNDINu  INC.

(the "Lender®) of the o dite wind vovenng the Propeity descrabed i the Security Instirament wind
bovaled b

131 AKENSIOE ROAD
RIVERSIOKE, ILLINGIS BOB4r

Propwrty Address
THE NOTE CONTAINS PADYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THIE
AMOUNT THE BORROWER'S INTEHEST RATE CAN CHANGE AT ANY ONE
TIME ANC THE MAXIMUM HATE TIE BORROWER MUST PAY,

ADDITIONAL COVENANTS, o addiion to the dovenants s agreements mude in the Security
Insteument, Horrowes wnd Leader fueiber covenant i agree as follows:
ACINTEREST RATE ANDO MONTHLY PAYMENT CHAaNGEY

The Note provides fue wy initiad inferest rate of 8. 8000 Y. The Note provides fog
chunges i the itetest e sd the monthly payiseats, as follows:
4 INTEREST RATE AND MONTHOY PAYMENT CHANGES

(A Chinige Datas

The interest eato skl pav may chinge oo the fust duy ol SEPTEMBER . 2001 .
and o1 that diy every 12t month thereatier, Ench dite on shiodt iy nterest e conld chinge s called o
“Change Dute,

{1} The bndes

Begimning with the fust Change Dates my interest rate wall be based o an fodex. Toe “Index™ is the
weekly average yiehd on United States Treswsary securstios sdjusted toaconstant matunty o 1 year, as

MULTIBTATE ADJUSTARLE RATE RIDER . ARM 6.2 -‘jmuln Fanrity. Farittle Mas/Froddle Mau Uniform Inattument
.

@';522\1 1970%) Form 41 UJIB‘J \\

Paygo 1 ot 3 !nm sf_w
VMP MORTGAGE FORMS - 1H00ME2Y 7201 IS YR
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trunsteree: wnd (b) Lender reasonably defermines that Lender's seeurity wall not be impaied by the loun
wssinmplion and that the risk of o breuch of any coveant o agreciient in this Secunty Tnstrinent is
weceplable v Lemder,

To the extent pernutted by apphicable Jaw, Lender may chatge o reasonable fee gs o cumlition o
Lender's consent 1o the loun assumption, Lender iy also requnre the trimsleree o sigh an assuption
ugredinend that i deceptable o Lender and that obligites the dranstoree o Keep alf the promises und
agreemuitsmade in the Note and in this Sceunty Enstrosment. Borrawer will continie (o be abligated sider
the Niste ane Mils Securdy Instrument wndess Lender refenses Horrower m witing.

I Lender raercises the option o requaire umediale payment i full, Lender shall give Borrower
notive of necelerstion:, The notce shidl provide w perasd af ot Jess than 30 days Seom the dute the notice s
detivered or madledwthin which Borrower mist pay all stitns secared by this Security Insteiment, 1t
Barrower tils o pis” these stims preor o e expiration of this peniod, Leader may invoke any remedies
perantied by this Securty hedeaoent without farther nobee or demiid on Borrower,

BY SIGNING BELOW, borrower acvepts und agiees o the e and coveints comtained iy this

1

-

Adjistihle R;I‘IyR'rdfn. L

. i IV c 7 7(--
-~ 3 1' "_,‘ o . , / ' : \\ )
) :.:__ ..'.lt(. Lesst A (el LCLM/ L i-—-/-"r-'/ C -

UAMES E. MCCARTHY  / -Bonigvai)  ALLISON C. MCCARTHY ~Borrower
, y .

] - . Sl TS0 e ASeady

=Barrower ~Barrower

e m S ) . A8eab e e o\ Bealy

~Hotrower =~Borrower

ORI 111§ R OO 111

=HBorrower wWorrower

@D, 822V 19705) Puor 3 ot 3 Form (113 /86 IIPS vtk
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