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RECORD AND RETURN TQ:
PACOR MORTGAGE CORP,

001 WEST 111TH STREEZT-SUITE 103
CHICAGU, ILLINGIS eooss

Prepured hy:

603821707 /0

MORTGAGE

™
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Q
3
\J*

% THIS MORTGAGE ("Security lnsteument”) s given on - AUGUST 20, 1998 . The mortgugor is
]~ EDWARD R. GORDON

%AND LORI A. GORDON, HIS WIFC
[N\ CBorrower®). This Security Instrument is given to
™~ PACOR MORTGAGE CORP,

which i organized and existing under the laws of  THE STATE OF ILLINOIS . unel whose
address 1s 3001 WEST 111TH STREET-SUITE 103
CHICAGO, ILLINQIS 06O0O6S55 £ ender™). Borrower owes Lender the primcapal sum ol
TWO HUNDRED FORTY TWO THOUSAND FIVE HUNDRED FIFTY AND 00/100
\\'Q Dallars {U.S. % 242,550.00 ).
N This debt is evidenced by Borrower's tote duted the se date as thes Seenipty Instrument ("Note®), which provides tor
¢y tmonthly payments, with the Rill debt, it not pusd earlier, due and - payable on SEPTEMBER 1, 2028
This Secunty Instrument secures to Lender: (n) the repayment ol dhe debl evidenced by the Note, with interest, wnd all renew u|~
extensions and modithications of the Note; thy the puyment of all other sins, with interest advasced under parngruph 7 to
S protect the security of thiy Security Instruments and (¢) the performnee of Borrower's coiveniats asd aprecments under this
o> Secunty Instrument and the Nute, For this purpose, Borrower does rerehy mortgage, gramt and_cosvey o Lender the tollowing
deseribed property located in. COOK County, Nlinow:
S UNIT NO. 1328-1 IN THE 1326-28 BELMONT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.
} SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

1

14-20-330-035-0000

14«20-330~036=0000

Parcel 1D #:

which hus the address of - 1328 W, BELMONT #1W , CHICAGO Btrost, Clty |
Hlinois 60657 Zip Code  (“Property Address™)y;

ILLINOIS-Smyle Feryfdy FNMA/FHLIC UNIFORM
INBTRUMENT Form 3014 9%
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NTREFT ADDRESS: 1 1U2N QII%EE I QLAL CO PY

- [ e
CUEY: CHICAGO COUNTY: cook NRROREGTD
TANNUMABEFR: 1420 310.015.4016

FEGAL DESURIPTION:

PR V| UHTT MO 1308-1 IN THE 132600 BELMONT CONDOMIHIUM As DELINEATED ON A SURVEY
WOTHE FOLLOWING DESCRIBED REAL BSTATE:

COUT G T 0 AND D0 (EXCEPRT THE EANT 97 10 FEET OF SAID LOTS) IN BLOCK 4, IN
WILUIAM Ty 0 QUBDIVISTON OF THAT PART OF THE SOUTHENTT JUAFTER OF THE SOUTHWEST
WOIARTER R SECTION 20, TOWNSHIDT 40 NORTH, BAMUE 14, EAST OF THE THIED PRINCIPAL

VERLG AN,

WHICH SURVEYT 1 ATTACHEDR AS EXUIRIT "B TO THE DECLARFATICN OF COMDOMINIUM RECORDED AS
COOUTMENT O HUNBER 94718510, TOOETHER WITH TS UNDIVIDED PRRECENTACE INTEREST IN THE COMMON
FUREMENTS, ALL TN 0K COUNTY, TLLINOIS.

PARCUEL W0 THEAUXCLITSIVE RIGHT TO THE USE OF STORAGE UNIT 13081 AND PARKING SPACE UNIT
LU L LIMETEE O OMMON ELEMENTS, AN DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AR RESATD RECOEDED AL DOCUMENT NUMBER 98718810,
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thin Security Instrunwent, Lender muy give Borrower w netive identifving the bien, Borrower shall satisby the en or ke one or
arare of the achons set forth above within 10 days of the giving of notice,

8 Hasard ar Properts Iosnsince, Borrower shull keep the improvements now exasting ar berentter erected o the
Property inswred aguinst foss by liee, hazazds inclided within e teom “extended covernge® and any other hizds, s luding
loeds or Bisding, tor which Lender requins insurance. This msnrance shidl be owntamed m the wnounis oo far the perods
thut Lender requires. The msornee curner providing the insunmee shall be chosen by Borrower subyect th Lender's approvad
*. which shail not be unreasonbly waththell. 10 Borrower fails to mmntun coverage deseribed above, Lender may, at Lender's
* . uption, oblun covernge to protect Lender’s nghts in the Propreety in aceordinee with parageaph 7.

All insarsace poticies and renesvls shull be aoeptable to Lender wnd shadd include o standurd mongage clse, Lender
shull huve the right to hofd the policies and renswaly, 11 Lender requires, Borrower shall promptty give 1o Leader w)] receipls ot
paid premtitme and repeswal noties. T the event of foss, Bortower shrdl give prompt notice to the isarince cnnier and Lender.,
Lender may muke proot of foess i not msde prompliy by Borrower,

Unless Lender and Borrawer otherwise dageee i wnting, isisnee proceeds shall be applivd to restoration or repair ot the
Property disngeds H the restorution or repair 18 econmmically teasible and Lender's secunity i not lessened. £ the restorution or
tepine is nol econereadly lewable o Letder's security would be Tessened, the snsurinee proceds shulk be upplied to the sums
secitred hy this Security Instrument, whether o not then due, with uny excess pind to Horrower, 10 Bortoswer abundons the
Property, or does notapaver witlin 30 duys u notice from Lender that the mstcance carrier his ottered to settle o clum, then
Lender muy collect tiesivammee proceeds. Lamder nay wse the proceeds to repan or restare the Property or tn pay sums
secured by this Seenrity Instrodient, whether or not then due. The J0-duy persod will begin when the notiee i geven,

Unlexs Lender and Borrowsr otherwise agiee o woting, any upplivation of proveeds o ponapal shall ot extend o
postpone the due dite of the mionthly. payments redersed oo purgraphs 1 and 2 or cliwnge the amaint of the payments, (1
under panigruph 21 the Property s desuizad by Lender, Borrawer's right to any insuranee policies and proceeds sesilting fanm
Uiy ta the Propeety prior 1o the acquisiton shull pass W Lender o the extent of the sums secnred Dy tis Secus Ly Instriment
numedintely prior to the uegaisition,

6. Dccupancy, Preservition, Maintenaivesod Protectiog of the Progerty: Borroser's Loun Applivation; Lewschaleds,
Horrower shall oveupy, estubbinsdt, wnd s the Prosects us Borrower's prineipnd residence withi sixty days stter the sxecution of
this Sevurnty Tostriment and shull continie to ovetpy the Property as Botrower's procipud sesidence for at least ome yeam aficr
the dute of aceupaney, unless Lender otherwise agrees i sweiting, switich coment shall por be anrewsonably withfield, or ugiless
vatunuuting circumstanives exist which are beyomd Borrovier’s conteol, Borrower shall aat destroy, damge or inpair the
Property, show the Property o deteriornte, or comttiet waste/onsthe Property. Borcower shali be m detusht of any forteitine
wction or proveeding, whether evil or cromnal, s begun that i leeder's good fath pudgment coubd resalt i borferture of the
Propetty or otherwise mntenully isipaee the len created by this Secuadaty Tnstvument o Lender's secttety ilerest, Borrower iy
ctire ateh o deliuld snd peinstate, ns provided in parsgragd R by cassang theaction o proceeding o be dismissed wabi @ riding
thut, in Lender's good tuith determimation, preciudes torteiture of the Borrower's mterest m the Propedy or othee materint
impiirment ot the tien created by this Securay Dislrument or Lewder's secuatoonterest. Borrowee shult alse be i delilt o
Hagrower, during the loun upplication provess, pave aiatetially false or maceunie vtommmtion or stements o Leider tor fuiled
to provide Lender with any taterind informution) in connectiion with the fornt evidesaeed oy the Note, i luding, bt not famited
to, representutions coneeming florrower's oceupiney of the Broperty wson prnespal resilonce. Tt this Security Instrument is on a
leaschold, Borsower shull comply with it the provisions of the Tese. 11 Burrower wegeiies fee bile (o the Property, the
feasehold wod the toe title shall pot merge unless Lender agrees to the meeger i withing.

T, Protection of fendee's Rights in the Properts, 5 Rorower Lals to pertorm the covenansa pid agreenments contiined
this Secunty Instrument, ot there 13 o legal proveeding i oty signshenntly attect Lender's ngind i the Propetty (such us g
provecding in bankrupiey, probaute, for condemnation ottt o o edoree Tsvs or seglabons), dvn Lender nmy do and
pay for whutever is necessary 10 protect the vibue of the Property and Lander’s eights w the Propecty. Lender's actions may
ictuddy paying any sums secured by w ien which bas priorty over this Seconly Instoument, appesring in conre, pitytg
reusonuhle wttorneys® fees and eedering on the Propenty to make repes. Altbough Lender may take scnon wnder Bus pargraph
7. Lemder does nut huve to do so,

Any wirtounts disbursed by Lender under thas pusugraph 7 sttt become addinopal debt of Borrower secured by this
Security Instrunwent. Unless Borrower amd Lender wgree o other wems of puyinent, these maonnts shidl by interest trom the
dute of dishursement at the Note riate und shadd be payable, wah interest, upon notiee trom Lender o Barrower reguesting
puyment.

8. Mortage Tnsurance, 1 Leader eegrared mongage insinnee as o combition of muktg the Jom secored by this Secunty
Insteuprent. Burrower shall puy the premivms regquired o mwantam the mortgage msugnnce i ellect, [ dor gty neason, the
moertgage insurunce coverrpe reguired by Lender fupses or ceases 1o be g ettect, Borrower shudl puy the premivins requised to
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- Lender's address stated heren or uny other address Lendvr designutes by notice to Borrower. Any notiee provided for in this
~ Security Instrument shall be deemed to have been given to Borrower or Lender when gaven as provided in thus prsagraph.

185, Governing Lawi Severability, This Securty lnstrument shall be governed by federal faw und the law of the

- qurisdiction in which the Property is located. I the evem st any provision or clmse o3 this Secnrnty Instrinmens ar the Note

- canflicts with applicable low, such conflict shall not aftect other provisions ot this Secursty Instrument or the Note which cun he
given eltect without the conllicting provision. T this end the provisions vt (his Secursty nstrament and the Note are declired
to be severnhle.

16, Borruwer's Copy, Borrower shull be given one contormed copy ol the Note and of this Security [nstrument.

17, Transler of the Praperty or o Beneficial Biterest in Borvower, I sl or any past of the Property or any interest in it
i5 sold or tnsterred (or 1f g benelicial interest in Botrower s sold or trunsterred and Borowsr 1s nol o natural person) withou
Lender’s prior written consent, Leader aty, at its option, requae immediate pavinent in fall of all sims secured by this
Security lnsteument. However, this option shull not be exereised by Lender 11 exereise s probibited by federal luw as of the date
of thix Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice ol secelerstion, The notice shall provide s pecod ol not
tess thiy 10 duys from the date the notice is delivered or mailed within which Borrawer must pay sl suims secured by this
Security Instrument (¥ Borrower faily to puy these suns prioe to the expinition o this perod, Lender may iwvoke any remedies
pernutted by this Seeir?vdnstriment without trther potice or demand on Boprower.

18, Burrower'stizet to Reinstute, {f Borrower meets certain conditions, Borrower shall have the night to have
entorcement of this Secuns inatrument discontinued at any lime pror o the eardier ob: (0 S days or such other period as
applicable law may speaify for einstatement) betore sale of the Plopety pursuast (o any power of sule contmned in this
Secunity Instrument; or (b) entry=an a jidgment entoremg this Secunty Instroment. Thase conditions ure thit Borrower: (8) pays
Lender abl sums which then would hi duieasnder this Secuenty Instrwment s the Note ws 1 no aceeleration hind oeewrred: ()
ctires any detault of nny other covennis orsgreements; (©) pays all expenses incurred menloreing this Secunty Instrament,
including, bt not linuted to, yeasonable attormeys’ fees; and (d) takes such actnon as Lender may reasonuhly sequire o assupe
thut the hen of this Security Insteument, Lended'sriwhts in the Property wnd Burrower's obligation to pay the sims seeured by
this Security Instrument shull continue unchinged Ypon reinsttement by Horrower, this Secunty Instrument and the
obligations secured hereby shall cetmnn fully etective st no aeceterntion had oceurred. However, this right te reinstute shall
aot apply in the vise oF aeeeleration under paeageaph 17,

19, Sule of Noteq Change of Loan Servicer, The Nete o noparhul anterest i the Note gogether with this Secanty
lnsteument) may be sold one or more imes without pror notie o Horeower, A sale may restltan a chinge i the entity (known
us the “Loun Servicer) that colleets monthty payments die undeede Note snd thes Secunity Instenment. There also may be one
or mere chutges of the Luan Serviver unreluted 0w sule of the NoteAFbere is i chunge of the Loun Servicer, Borrower will be
given written notice of the changy in secordunce with paragraph 10 sbosand applicable Taw, The notice will stute the nmme and
wildress of the new Loan Servicer und the wddress to which payments should be mude, The notee will also conting any other
irtormation reqiieed by appheable faw,

v 20, Hazurdous Substunves, Borrower shull not cause o permit the presence 2use, disposad, sturge, or telease of any
Hazardous Substiunces on or e the Propenty. Bortower shiddl not do, nor alow wiae else o do, anything atfecting the
Property that o in vielation of any Enviconmenta) Law. The preceding two sentenves shillinot apply (o the presence, use, o
storuge on the Property of sull gquantities ol Hazardous Substunces that sre generally recogpiacd 1o be approprinte 0 normal
residentin] uses wd o mmstenunce ol the Property,

Horrower shull promptly give Lender watten notice of any mvestigation, o, demand, Swaii or uther action by aiy
govermmentul or repulutory agency or prvate party ivolving the Propedty mnd iy Hizardous Substande or Eovironmental Law
of which Borrower hus actun) knowledge, I8 Borrower leasms, or s aotified by sny goversmental or tegabitory authority, that
any removat or other renwdintion ot wny Hazandous Substance atecting the Property is necessury, Boreower shill promptly take
all necessiry reanediil getions i gecardunce with Eavieonmental Liw.

As used in thiy puragraph 20, “Hazarduvus Substances™ sre those substatices defined ws oxie or hazardous substuanees by
Environmentul Law and the following substunces: gasolure, herosene, other flanimable or toxie petiodenm proaduets, toxic
pesticides wnd heehicides, volutibe solvents, mntenals contaming wshestos ar tormaldehyde, wnd radiosctive mstenals, As used i
this purngrsph 20, “Enviconmental Law® menns federal Taws aml baws ol the jurisdwtion where the Propenty s Jovated tha
relutu to health, sulety or environmentsl protection,

NON-UNIFORM COVENANTS, Rorrower and Lender further covemant wd ayree as tatlises:
21 Aceeleration; Resnedies, Lentder shull give notive to Borveser prior to aceeleration Tollowing Borvower’s breach
of uny covenant oF ugreement in this Security Tisteoment (bhut et prioe to aceelerstion: woder paeagraph 17 undesy
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER s made this 20TH day o AUGUST \
1988, und is incorporated into and shall be deemed to wnend and supplemient the Mortgage, Deed
of Trust ar Sweurity Deed (the “Securily instrument™) of the same date given by the undersigned (the
"Borrower ) to secure Borrower™s Note to
PACOR MJURTIAGE CORP.

(the
"Lender®) of the sape fate and covering the Property deseribed in the Secunty Tnstrument and locuted at:
1328 W. BELMONT (1y
CHICAGO, ILLINODIS agsn?

Property Addresa

The Property includes o unit i, toeiher with an undivided jaterest in the common elements of,
condaminimin project known us:
LAKE VIEW

Name (t Colidonilnium Projuct

(the "Condominium Praject”). 1 the owners wssoctidiop or other entity which acts tor the Condominium
Project (the "Owners Assacintion®} holds ke o prejieny tur the benelit or use of s members or
shurcholders, the Property also includes Borrower's interest in the Owners: Assocition and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Inoadiditen to the Govenmts and ageectients aude i the
Securtty Insteument, Bocrower and Leader turther covenant aml agres scfollows:

A, Condominium Obligations, Borrower shalb perform all ol Badrewer's obigations under the
Condominivm Project’s Constituent Documents, The “Consthituent Documeems™ are the: (1) Decliwrubon ar
any other dociment which crestes the Condomimum Project; () by-lws; (it)icode of regulitions; amd
(iv) other equivalent documents. Barrower shall promptly puy, when due, allAiees and assessments
imposed pursuunt to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Singln Fanuty Fannie Mae Fraddis Mac UNIFORM INSTRUMENT

@D, 8y 1w708) Farm 31\40 ¢ ,uZ;
Payu 1 of 3 imtats: /
VMP MORTGAGE FORMS moo:szrf) ! DI'S B3WiH
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BY SIGNING BELOW, Horrower necepts und agrees to the teems wnd provisions: coptaned m- this

oy () 7‘6};&&/

Condomiminm Rider.

EOWARD F. GORDON

@D, -8u 19708)

~Borrower LORI A. GORDDN

(Svald

~HBotrower

. (Sead)

= Uatrowet

(Svul)

~Barrower

Poyn 3 ot 3

Form 3.40. 0249

{Seal)

~-Bortuwet

{Sead)

~Boriower

(Seal)

-Borrower

(Seul)
- {strowor

DES X482
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