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m\\/ THIS MQRTGAGE-{ Security Inshrument’) is given on JULY 30, 1688
The moilgagor s KEVIN M-ALLEN, A SINGLE MAN

{'Borrower) This Secutity Inatrumaent 1= given (o AMERICAN STATES MORTGAGE

which 18 organized and exsting unde: e iaws of ILLINOIS

and whose addtess is 815 W 178TH 871, 81575 1 WEST, HOMEWQOD, ILLINGIS 80430

{Londer) Bortower owas Landar the pring:nal sum of Onp Hundred One Thousand Eight Hundred and 00/100

Dolars (US $& 10180000 ) This cebit’ls svdenced by Borrower's note danted the same datu ds this Sacubty
Insirumant {'Note’), which provides for monthly puvrredits, with the Tull debt. f not paid ealier, due and payable on

AUGUST 3, 2028 This Securlty Instrumuit secures 1o Lendor. () the repaymont of the debt evidan-
cod by the Nale, with interest, and all tenewaln, txtonsior s and modificutrons of the Nole, (b) 1he paymoent of all other sums,
wih intarest, advanced under paiagraph 7 10 protect the agcutity of this Socunty instiumant, and {c} the perlormance of
Borrower's covenanis ang agreemgniy undar this Securlly instvmant and the Note  For this purpose. Borrower goep
hareby mortgage. grant and convey (o Lerclar, the lollowing descrioed nfopatty located in COOK

County, lingly:
THE SQUTH 30 FEET OF LOT 1 IN BRANSFIELD AND MCFARLAND'S HES JBUVISION Eﬁ
OF LOTS 25 TO 48, BOTH INCLUSIVE IN THE SUBDIVISION O BLOCK 7 OF '3 n
RIDQE ADDITION TO AUBURN, BIENG A SUBDIVISION OF THE NORTHWEST /4 CF Y
THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NOATH, RANGE 14 EAST QF E’llv
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. °
- e [

PIN: 20-32-210-002 e
which haes the address of mg;‘AQEﬁQ%_N_gTQEE‘; CHICAGQ -

Yiaw Ly
Hinois Q0620 (Property Addresy’);
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. . mortgage, grant and convay the Propeity and thal the Property (s unencumbared, excep! for encumbraences of tacord.
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. Together with ail the improvernants now or hargafter arected on the property, and all easements, appuitanances, and
i, ot ixturgs now of hereatter & part of the property. Al replacements and additrons shall also be covered by this Securty
.. Instruman! - Al of the foregoing is referrod to In this Security Insirumant a8 the “Property °

BORROWER COVENANTS that Borrowor I lawfully seised of the sstale hersby conveyed and hag the right 10

+{ Borrower warrants and will defend generally tne titlg to the Property agains! all claims and demands, subject to any en-

i)

-

cumbrances of recorg
THIS SECURITY INSTRUMENT combines unitorm covenants for nations! use and non-unilorm covanants with limded
+ vanations by jurlsdiciion 1o constitule & unilorm sacunty instrument covering real property

Borrowet and Lender covenant and agree as foliows:

UNIFORM COVENANTS

1. Payment of Principal, interest any Late Charge.  Borrower sheli pay when due the principal of. and interas! on,
the debl evidenced by the Nate and late charges due under the Note.

2 Momnlv *ayments of Taxes, Insurance and Other Chargea. Bortowar shall include in each monthly paymant,
together with \he prinipal and Interes! as set forth in tho Nate and any Iate charges, a sum for (a) taxes and special as-
sgssmanis levied ora-ua levied against the Proporty, (b) (easshold payments of ground tentg on the Proparty, and (c)
premiums for msurance-pguirad under Paragraph 4. In any year in which the Lender must pay a8 mositgage Insurance
premium 1o the Secratary i lqousing and Wrban Development ("Sectetary’), or in any year in which such premium would
have been required it Lender st ria’d the Secunty Instrumant, each monthly paymant shall alao inciude either (i} 8 sum for
the annugl monigage Insurance romium lo be paid by Lender to the Sectetary, of {i) a monthly charge instead of &
mortgage insurance pramium if thig Secuaty Instrument 18 held by the Secigtary, in a reasonalile amourit 1o he determined
by the Secretary. Excepl for the monthiv.charge by the Secretaty, these llems ara called "Escrow ltoms” and tha sums paid
to the Lendler are callad *Escrow Funds.*

Lendar may. at any ime, collect and he'd amounts tor Escrow Itams (n an aggregate amount not 1o exceed the max-
imum ameunt that may be roquired for Borrowar's esctow account under the Real Eslate Settiement Procedures Act of
1974, 12 U.S.C. Seclion 2601 of seq. and implamentryJeguiations, 24 CFR Part 3500, as they may ba amended from time
to time (‘RESPAY,except that the cushion oi reserve fermittac by RESPA for unanticipatod disbursements o disburse-
ments betare the Borrowst’'s payments are available in tha (coount may not bo based on amounly due for the morigage in:
SUrance premium.

it the amounis held by Lendar for Esctow ltems exceed Tha emounts permittec to be held by RESPA, Lander shalt
account o Borrowar tor tha gxcess tunds as requirad by RESPA Itk pmounts of funds held by Lender gt any time are not
sufficient 10 pay the Escrow tams whan due, Lender may notty tha Borrawar and require Borrowor 10 maka up the shortuge
ay permittad by RESPA

The Escrow Funda are pledged as adamiongl agcurity for all sums sec sed by this Securty Insttument It Botiowet
tenders to Lender the full payment of &t such sums, Borrowsr's account shall be-craditad wilts the balance remaining for all
instalimgrt wems (a). {8), and (c) and any moitgage Insurance pramium ingtallmant-1ogt Landar haw nol bacome obligalad
lo pay 1o the Sacretary, and Lender shall promptly refund any excess funds to Eciower  Immaediately prior to the
foreclosure sala of the Property or 118 acquisition by Lendar, Borrowar's account shall be creaitod with any balance ramain-
ing for all instailments for itama (a). (D), ani (c).

3 Application of Paymants. Ail paymaniy under Paragrapha  and 2 shall be applied by Least as follows:

Firgt, to the morigaga ingurance premium o be paid by Lender 10 the Secrotary of to'tba monthly charge by the

Sacratary instead of the monthly martyage insurance prenium;

Secong. 1o any taxes, spacial assessments, leasehold payments ar ground rents. and fire, fiood (@ivi other harard in-

surance premiums. as required,
Thirg, to Imerest due under the Note,
Fourth, to amortization of the principai of the Note,
Fifth, ta late charges dus under ihe Noto

4 Flro, Flooo and Other Hazard Inaurance.  Borrower shall insure all improvements on tha Properly. whether now in
exislence Of subsequantly wrocted. against any hozards, casualtios, and contngencies, including lire, fur which Lendor
tequires insurance  Thia insurence shall be maintaingd In tha amounts and for the perlods that Lender requires. Borrowat
shall also insure gl Improvements on 1he Proparty. whethar now in pxistence O subsegquantly srectpn, against loss by
floods 1o the exient requirad by the Secretary  Alf insurance shall be carrled with companies approved by Lender The In:
surance polictea anc any renewals shall be heic by Landar and shall incluco loss payabli clauses in favor of and in a forn

accoplable 10, Lender
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) In the even! of 088, Borrowar shail give Lander immaediate notice by mall. Lancder may make proo! of toss if not made
prompliy by Borrower.  Each insurance company concarngd is hereby auinorized and cirectod 10 make paymant for such
icas ciiractly 1o Lander. Inslead of 1o Borrowar and 1o Lender jointly  All of any parl of the insurance proceeds may be ap-
pited by Lender. at its opltion, either {a) 0 the reduction of the indobtednesa undet thp Nota and this Secunty nstrument,
fira! to any delinquent amounts applied In the otder in Paragraph 3, and then 1o prepayment ol principal, o (D) to the tes-
loration or repair of the damaged Property  Any application of the proceeds to the pringipal shall not extand o posipone
tha due date of the monthly payments which are retorred to in Paragraph 2. or change tha amount of such payments  Any
©XGR98 insurance proceeds over an amount requires (o pay all outstancing indabtednass unaer the Nola and this Secunty
Insttumant shall be paid to the entity legally aniitled thergto.

in the event of foraciosure of this Security Instrument or other Lransler of hilg 1o the Property that oxtinguishes the
indeltacinesy, all right, title and interest of Borrowar in and to Insurance policios in force shall pass (o 1ha purchaser

5. Occupancy, Preservation, Maintenance and Protection of the Propany; Borrower's Loan Application; Laasaholds.
Borrower shall occupy, establish, and uge the Propeity as Borrowur's principal resigence within sixty days after the exacu-
tion of this Security Instrumant (o7 within 8ixty days ol a Iatet salo of \ranslar of the Property) and shall continue to oceupy
the Property as Parrower's ptincipal residance for ut leasl ono year aftar the dato of occupancy. unigss the Lender deler-
mirtes tha! regureragnt will cause undue hardship for Borrowor, of unless extenualing clreumstances vxst which are
bevond Borrowsrs control  Borrower shall notity Lender of any extenuating circuinstances.  Botrowaer shall nol commul
wasle or dosiroy, damasa or substantially change thg Proparty or allow the Proparty to doterigrato. reasonabte wear and
tear exceplad. Lende: mov-ingpact the Property 1if the Property is vacan! or abandoned or the foan is in default  Lendar
may lake reasonable actionto 2rolect and preseive such vacant or abandoned Propeily Borrower shalt alao be in default it
Borrower, during the loan app'criion process, gave materially tulse or inaccurate informaton or statemerys 1o Lendar {or
‘uiled 10 provide Lander with ary material information) in connaction witk the loan evidanced by the Nota, including, but not
limited 10, represeniations concerniig Brirower's occupancy of the Property as a prncipal residence It this Security
Inatrumant is on a leasehold, Barrowar shall.~omply with the provisiona of tho lease It Borrowar acquires fee htle to the
Property, the lpasehald and tee titie shall nct be mergec unieas Lander agrees ta the merger In wnkng,

6. Condemnallon. The proceeds of any avard or claim for damages, diract or consaquantial, in connection with any
condemnation or aiher taking of any part of the Plopacty. or far conveyanco in place of condomnation, are hareby assigned
and shail be patd lo Lender 10 the extent of the full mivount of the indebtedness that ramaing unpaid undor tha Note and ihis
Security instrumerit.  Lender shall apply such proceed 10)!hg reduction of the indobtadness under the Note and this
Security Instiument. first to any delinguent amounts apphcd in-the order provided in Paragraph 3, and than 1o prapayment
ol principal.  Any application of the procesds Lo the phincipsi 4nall not extend of postpone the due dato of tha monthly
paymaents, which are referrad 10 in Paragraph 2. or change the-aricunt of such payments. Any excess proceeds over an
amount raquired 1o pay il oulsianding indebtadness under the Nota und thig Security Instrument shall ba paid o the entity
legally entitlad thaereto.

7. Charges lo Borrewer and Protection of Lendar's Righta In the Proparty.. Borrower shall pay all govarnmental of
municipal charges. ines and impoaitions that are hot included in Paragraph ¢ Borrower shall pay thesa obligations on tima
directly 1o the entity which is owed the payment If faillure to pay would adverser, aHect Lander's interest in the Proparty.
upon Lender's request Borrowaer shail promptly furnish to Lander receipts evidencing /negs payments,

If Borrowor falls to make these paymants or the payments required by Peragrap 2. or falls 1o pertorm any other
covenants and agreaments containgd in this Security Instrumant, or there is & legal proceeding.thal may sigrihcantly atect
Lendat's rights in tne Property (such as a proceading in bankruptcy, fof condemnation or |3 en.orce laws or regulations),
then Lender may do and pay whatever is necessary (0 protact the vaiue of the Property and Lenwer 3 rights in the Property,
including payment of taxes, hazard insurance and other itams mentioned in Patagraph 2

Any amounts disbureed by Lender undor thig paragtaph shall become an addiional debyri Panowel and be
sacured by this Secunty Instrument. These amourts shall hear interest trom the date of disbursament. arthe Nota rate, and
at the nption of Lender, shait ba Immediataly due and payable

Borrower shall promplly diacharge any lisn which has prionty over this Sacunty Instiument uniass Borrowar: (a)
agrees in writing to the payment ol tha obligation secured by the lien in a mannat acceptable to Lender, (k) contosts in
good faith the Hen by, or defands against enfarcement of tha lien in, legal proceadings which in the Lender's opinion
operate to pravent the enforcement of the lign; or {c) segures from the holdar of the lien an agreemaent satataciory to Lende!
subordinating the lien to this Secunty Insttumant. It Lender determines that any pant of the Propeity Is subject Lo a lien
which may attain priority ovar this Security Instrument, Lencier may give Borrower a netice identitying the llen  Borrowat
shall satisty the lien or take ong or more actions set farth above within t0 days of the grang of notice

Page 30t 4

>

JOL8I88t:




>
al
O
O
—
<
O
LL
LL
O
Z
>




woasse UNOFFICIAL COPY

8 Feos. Lander may coliect fees and shatges authorzad by the Secratay
9 Grounds for Acceleration of Dabt.
(a) Default. Lendet may. except as lmited by reguiations issued by the Sacretnry in the casa of payment
tetauits, require Immadiate payment in ull of all sums secured by this Sacunty Instrument if
() Boregwar detaulls by taiing 1o pay in tull any mambly payment required by this Secunty Instrument prior to
or on the dus dlate of the next monthly payant, of
(1) Borrower defaulls by tailing. for a peripd of thirly days. to perform any other obligations cohtained in this
Security Instrument
(B) Sale Without Credit Approval.  Landet shall ! permittod by applicablo faw (Including Section 341{d} of tha
Garn-8t  Germain Depomiary Ingtitutions Act of 1982, 12 USC  1704:3(d)) and with the prior approval of the
Secrotary. requirg immediate payment In tull of alt sums secured by this Secudty Ingttumaent
{) All or pait of the Property, or a benalicial inforest in a trust owning all or parl of the Property. Is mold o
otharvise transterred {othar than by devise Ot descent). and
(i) The Property is nct ocoupled by the putchaser or grattep as hia or het principal residence, or the pur-
chaszc ot grantee does 80 occupy tha Proparty. bt hig or her credit hes not been appiovad in accordance
wilh thy raquitemants of tha Secretary
{c) No Walvr., it circumstances occur that would permil Lendor to requite immediate paymant in full. but
Lendar does nrcogules such peymgrts, Lendet doas not walve its rights with respect to subseguen! avanty.
{d) Reguiations of \\U'D Secretary.  In many circumstances tag-dations iasued by the Secretary wil limit Lendor's
rights i the cese of Zay'ent defaults to require Immadiate payment in full and faraciose d not paid. This Sacunty
Instrument oes not autharize accelaralion O! foreciosure it not pormittod by rogulations of tho Sectotary
(e} Mortgaga Not Insured.  fttower agress that «f this Sacunty (nstrument and the Nota are not dotarmingd 10
be ¢igible for insurance unos P Natonal Houslng Act wiitin 60 days Hom the date hereo!. Lender may, at its
option, require immadiate payment ih iull of al! sauma secured by this Sgcurty 'nstrumaent A wedtan statement of
any authornzed agunt of lhe Secrotury x1ed subiseguent to 60 days from he dalg horeol, doclining to Insute thig
Sacutlty insltument ang the Noto, shal're doemed conclusive proof of such inalighbitly  Notwithstanding the
joragoing. the option may not be exarcisar by Lander when the unavailablity of Insuranice Is solaly due to
Londer's faiture 10 fgmit & mottgage insurance prastium to the Sectetary

10. Reinstatement.  Borrowar hag a tight 1o e reinsiater 1f Lende: has requlred immadiato payment in full because
of Borrowsr's falure to pay an amoun due under the Note <1 shis Sscunty insttumant.  This tight applies evan afior
loreciosure proceedings are Instituted.  To reinstate the Secunty Iratzumant, Borrower shall tondor in & lump 3um ab
amounts raquired to biing Borrower's account current including, (o e 2xtant they are obligutiens of Borrower undar this
Secutlty instrument, foreclosuse costs and reasonable and customary allarnsys' laes and exponses properly associated
with the foraclosure proceading  Upon reinstatement by Bonower, this Socunty Instrument and the obligations that i
securas shall ramain in afact as if Lendar had not required immackata payment bt However, Lender is not tequired 10
parmit reinsiatament I (i) Lander has accepted reinstatnmaent pMer the commancerien! of foreclosure proceadings wihin
two yoars immadiately preceding the commencemean of a current forgclosure proces ding. (i) reinstatemant will praciude
foreciogurg on ditforant grounds In the future, of {ii) etnstatamant will adversely altect the Lrionty of the lien cranted by |his
Security Inglrument

11. Borrowgr No! Reloassd; Forboarance By Lander Not a Walver, Exlension of the hime-of paymant or macification
of amortization of the sums secured by this Securty Instrumant granted by Lendat to any successor in-intarast of BHorrower
shall nol gpecata 10 relgase the liability of the original Borrowor or Barrower’s sutcessadr (n interast ( Lender shall not be
tequired lo commence procesdings against any successor in iotarest of refuse 1o exiend time for pay N of othorwise
modity amortization of the sums secured by Ihis Sacurity Instiumant b; reason of any demand mada by the original
Bortowsr of Borrower's successprs in interest  Any forbearance by Lendwer In exarcising any right or ramady shall nol ba a
waiver af or preclude the uxarcise of any right of romedy

12. Successors and Asaigns Bound; Joint and Saveral Liability; Co-Signers.  The covenants and agreemants of this
Security Instrument shall bind and benefil the successors and assigns of Lende: ano Borrower, suhject ta tha provisions of
Pwmagraph 9 b. Borrowsr'a covenants and agreements shall be joint and several  Any Borrowar who ¢o-8igns this Secuiily
instrument Hut doas not oxacule the Note: () 18 co-signing 1hig Security Inslrument only |G martgage, grant and convey that
Borrowar's intarest in the Property undar the tarms of thus Sacunty instrument, () is not personaliy obilgated to pay the
sums sgcurad by this Sacurily Instrurnent; and (c) agrees that Lender and any other Borrower may agree 1o extend. modity,
torbear or make any accommodations with ragard to the terms of this Security Instrumant or tha Nole withaut that
Borrowet's CONsEN.
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13. Notices.  Any notice t¢ Borrovear providad for In this Secunty Instrumeant shali be given by delivering it or by mail.
, ing It by first ciags mail uniess applicable law reculres use of ancther method. The nolice shall be ditected to the Proparty
Address or any other auddress Borrawer designates by notce to Lender. Any notice 10 Lender shall be given by first class
i mail to Lender's addreas stated herein of any acuress Lengder designales by notice to Borrower. Any notice provided far in
this Secunty instrumant shall be teemed to have buen given to Borrowasr or Lendar wnen given ae grovitad in this

; paragraph.

14. Governing Law; Soverabilty.  This Securty Instrument shall he governed by Fadaral law and thg law of the juns-
dichion in which ihe Proparty 18 located. In tha evant that any provision of clause of this Secunty Instiument of the Note con-
flicts wiih applicable law. such conflict shail not allect other provisions of thig Sacunty instrumant of the Nole which can be
given aMect without tha conlflicting provision. To this ond the provisians of thig Secuntly instrument and the Noty are
declared o be severable

\5. Borrower's Copy.  Borrower shall he given one confarmead copy of the Noto and of this Securnty Insliument

6. Hazardous Subsiances.  Borrowar shall not cause ¢t parmut tha prasence, uso, Aisposal, storage. or releasa of
any Hazardous Subsiances on o (n the Property  Borrowar shell not do, nof aliow anyone eise to do. anything atfecting the
Proparty that is in viglanan of any Environmental Law. The precading lwo seniences shall not apply to the presence, use. o
storage on the Property ot small quantities of Hazarctous Substanced that are generally recognized 1o be appropriate to
normal residantial uses gnd ine malnlgnance ol iha Propeity

Borrower shall prompuy Qive Lender witton notice of any investigation, clatm, demand, fawaurt or other action by any
governmantal or regulalory agancy o private paity involving the Propery and any Hazardous Substance or Environmentyl
Law of which Borrower has actual knuwisdge it Borrowar learns, or I8 notfisd by any govetnmental of reguiatory authanty,
that any gmaval or other ramedialion o dny Hazardous Substance affacting the Property is necessary. Bortowar shall
prompily take all necessary romedial acticria o accordance with Environmantal Law.

As used in Inis paragraph 16, “Hazardovs Substances” are those substancey delingd as lox:c of hazardous substan-
ces by Envitonmental Law anJ the lollowing sucetsnces gasoline, kerosene. olhar flammabla of toxc petioleum products,
towe panticides ang harbicides, volatile soivents, mzirnal containing asbesios of formaldahyde, and radioactive mateiiais
As used in this paragraph 16, "Environmental Law’ meaie ecioral laws and laws of the jusdiction whers the Property is lo-
catad ihat relale to heaith, saloly or environmontal protaction

NON-LINIFORM COVENANTS Borrower and Lendaer turther covenant and agroe as follows.

17. Assignment of Rents.  Borrower unconchttonaky a3sigrs and transfors to Lender ait the renty and revanues of
the Property Borrowsr authorizes Lender of Lender's agurts (4 callect the rents and revenues and herahy directs each
tenant of the Property to pay the rents to Lendor or Lendar's ageits  Mowever, pict to Lender's notice 1o Borrower of
Zotrowar's breach of any covenant of agreement in thg Sacunty Instiiyne o, Botiower shalt collect and recaive all rents and
ravenues of the Property as truslee for the baneft of Landet and Bortowor. Thiz.asgignment of renis conalitulas an absolute
assignment and not an assignmant fot addittonal secutity only

it Lander gives nclice of breach to Borrowar (e) all rents received by Borewer shall be held by Borrowor as trustee
for benefit of Lander only. to be applied to the sums sscuted by the Secunty Instrumzit «{(b) Lender shall bo entdlsd 1o col-
lsct and receive all of the rants of the Prapetty, and {¢) each tenant ¢f the Property Gnan Lay all rents due and unpaid to
Lender or Lendar's agant on Letder's wiitton demand 1o the tanam

Borrower has not oxacutad any priot assignment of the rens and “as not and will not-peifort any act that would
pravant L ender lram exgrciging 1ts rights undar this Paragraph 17

Lendet shall not L 1equired to enter upon, take control of or maintain the Propeity bafory oo 2ftec giving notice of
breach to Borrowst  However, Lander of a judiclally appainted raceiver mmay ¢o 80 ol any time thete 'a & brasch  Any ap-
phicaton of rents snail not cure of waive any delault or Invaiidate any other right of remedy of Lendet. Ty sssignment of
rents of the Prope:ty shall torminate when the dobt secured by the Secunty Instiument ls paid i full

18. Foreciosurs Procedure. |f Lender requires immadiate payment in tull under paragraph 9, Lender may, without
further demand, torecioss this Ssourity Instrument by Judicial proceading and invoke eny other remedies parmitied by ap-
plicadis law. Lender shall ba entitied to collect all expenses Incurred In pursuing the remedias provided In this paragraph
17, Incluging, but not limited to, reasonable attorneys’ fees and coats of title svidence.

It the Lencter's interest In thia Securty Insirument (a hald by the Sectetary and the Socretary roguires Immaediafe pay-
ment in full uncer Paragraph 8, the Sacretary may (nvoke the nonjudicial powsr of sale provided in the Singla Famlly
Mortgage Forociosure Act of 1894 (Act’) (12 US.C. 3751 ef seq.) by requesting a foreclosura commissioner dedignated
undst the Act to commanae forecioaure and 10 sell the Property as provided in the Act. Nothing in the precading senience
ahali deprive the Secrelary of eny rights otharwise available to a Lender under this Paragraph 18 or applicable law.

19. Agieane. Upon paymant of all sums secured by his Securty insirumen!, Lendaer shall iplaase this Secunty
Instrumant withouw charge 10 Aarrgwar. Borrower shafl pay any recordation costs,

20. Waiver of Homaestead.  Borrowsr waives ali iignt of homesiead axamplion in the Property
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21. Riclors to this Security Instrumam. ! one or more riders a'g executed by Borrower and recorded together with
hig Security insirument. the covenants angd agreements of each such ricier shall be incarporated into and shall amand and
supplemeant the covenants and agreements of this Security Inglrument as f the rider(s) were a part of thia Secuiity
Ingtrument. [Chack applicable box(es))

D Rehabilition Loan Rider D Tax-Exampt Financing Rider D Ridar for Section 248 Mortgage
Condominium Ricler Graduatog Payment Rider D Growing Equity Rider
Planned Unit Development Ridas

X Other (Specity)
14 FAMILY RIDER

BY SIGNING BELOW. Borrowes accepts and agrees 1o the lerms contained in this Secunty instrurment and in any

REVIN M. ALLEN -Borrowar

Witnasses:

" ). (Seal)
-Borrower

—(Seal)
-Boriower

.{Senl)
-Borrower

Loan No. 0280033387

STATE OF ILLINOIS, CU (X_Q County ss:
‘ﬂr\r , MOl \"\\ \ , @ Notary Public in and for-sus! county and stale,
do horaby cartity that KEVIN M. ALLEN )
personally known 10 me 1o be the same person{s) whose name(s) subscritiad 1o the forggaing lnauumon; appaured buf(}ra
mae this gay in person, and acknowlsdgsed that  he/she/they  signed and deiiverod the gait Instiument as  his/herthair
free and voluntary act, for the uses and purposes therain set forth.
Given under my hand and officlal seal, this 30TH ___ _ day of JULY 19 1998 _

Do %\&u

Nutary Public

My Commissior§txpirdd(]
Mary E. ﬁullw.m
Notary Pubtic, State ¢ 7 i t?!.“
My Commlission Expitesth o it
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Loan No. 0290033357
1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER 1s mada this 3QTH _ day o' JULY, 1998 o
and 18 incorporatad irto and shall be deemed to amend and supplement the Mangage. Deed of Trust or Secunty Deed {tha
‘Sgcunty Instirument’) of the same data givan by the undarsignad (1he *Borrower') to sacure Borrower's Note 10
AMERICAN STATES MORTGAGE (the "Lender)

Il'run!l\v Address]

1-4 FAMILY COVENANTS. In adaiton 1o the covenants and agieements made in Ihe SaGurily Instrumant,

Rorrower and Lende! uriiir covenant and agree as tollows

A, ADDITIONAL FACPERTY SUBJECT TO THE SECURITY INSTRUMENT. tn adddion s the Property
described in the Securily Insiramient, the tollowing toms are added 1o the Proparty description. and shalt also constiiulp the
Property covered by the Securiy 'astrument  building matenals, appliances and gooda of Bvery nhture whalsoever now of
hereafter located in. on, or used, of infa:ided lo be used it cannaction with the Propenty. Including, bul not iimited to, those
lor the purposes of supplying or distiituting heating, cooling. slectricity. gas, wator, air and fight. fne prevention and extin.
guishing apparaius. security and access ton'rol apparatus, plumbing. bath tubs, walor hoalers, walo! clowala, Binks,
rangas. stoves, relrigerators, dishwashers, isrosals, washers, gryers, awnings. slorm windows, slorm doois. 8ciaens,
blinds. shades. cunains, and curtain rods. alzchad minors, cabinels, pangling and attached I'aor covelings now of
hereatter altuched to the Property. all of which, inclucting replacements and addinans tharato, shall be desmed 10 ba and
remain a part ot the Property covered by the Secutity instimegnt Al of the foragoing togelher with the Property dascribed
in the Secunty Instrumant (or the lemsenoid estato if the Security (nstrument is on a leasahold) are ralerred 1o in this 1.4
Family Rider and the Secunty instrumant as the “Property *

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowor shall nol seek, agree to o make a change
in the use of the Proparty or its zoning clasaficatron, unless Lencor 1p3 agreed in witing to the change Borrower shall
comply with all laws, ordinances, regulations and requiremants of any governmantal body appilcable 10 the Property

C. SUBORDINATE LIENS. €xcept as parmitted by loderal law Boirowor shall not allow any lian intatior to the
Secunty Instrumeni to ba perfectad against the Proparty withou! Lendsr's privewsittan permission

D, RENT LOSS INSURANCE,  Borrower shall mantain insurange apwr2! rent loss in addition to the alher
hazards for whch ingurance s required by Unitonm Covenant 8.

E, "BORROWER'S AIGHY TO REINSTATE" DELETED. uUniform Covanara |6 is duloted.

F, BORROWER'S OCCUPANCY, Unless Loncer anct Borrowar nthorwise agrag i wating, the h:st sunience
in Unilorm Cavenant 6 concerning Borrowar's accupancy of the Property is dateted Al farnain'ap covenants and agree-
ments ae! forth in Unitorm Cavenant 6 shaii rgmain in offact

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar ahall asaign fo Landor ull leases of the
Property and all securily deposits made In connectian with lgases of tha Propeity  Upon the assignmant, Lender shall have
tho tight lo modily, extend or terminate the existing isases and to exacuta new leases, in Lender's 80l discislion As used
inthis paragraph G. the woid Teass” shail mean “sublease” H the Secunly Insirument Is on & leasehold

H. ASSIGNMENT GF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Bornowaor
absoiutely and uncondilionally assigns and transfers 1o Lendst all the rents and rovenues ("Rents’} of the Proparty. ragarc-
lesa of to wham the Rents of the Property nra payahie Borrower suthonzes Lander or Landet's agents to collact the Rants,
and agrees tha! each tenant of the Proporty shall pay the Rants to Lendar or Lender's agonts. However, Borrawer shail
recve the Rents until (i) Lencter has give Borrowat notice of defaull pursuant to paragraph 21 of the Secutdy instrument
and (I} Lender has given notice to the tenani(s) thail tha Hents ere to be patd to Lendar or Lendat's agent Thig assignment
of renls conslitules 4n absolulo assignment and nol ah assignment for additionsal security anty

MULTISTATE 1-4 FAMILY RIDER - Fannie Mag/Freddie Mac Uniform Instrumaent Form 370 3/93
@GFS Form GOOog 14 gial?p T
R R RO IO B Ilﬁl U0 O e

WL M GOOUR ALY

-
3

T02RISH(




UNOFFICIAL COPY




UNOFFICIAL COPY

it Lander gives notice of breach to Borrower: (i) al! rents received by Bofrowar shall ba held by Borower as 1ustes tor
the bensht of Lander only, 10 be appliad to the sums secured by the Secunty Inshument, (i) Londer shall bae enlitled o col-
lec! and! receive all of the Rants of the Proporty; {ill) Borrower agrees that each tonant of the Proparty shall pay ail Renis due
and unpald to Lender or Lender's agent upan Lender's writtan damand 1*: the tanant, (iv) unioss applicable law provicos
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking contral of and
managing the Propeity and collacting the Rants, Inchucing. but not mited 1o, attorney's feas, recaivar's lees, premiums on
recelver's bonds, repalr and muintanance ¢osts, insurance premiyms, 1axes, assessments and other charqeas on the
Propearty, and then 10 the sums secured by the Security instrumart, (v) Lendar, Lendet's agents or any judicially appointed
reraivar shali be llable to account for only Ithose Rentg actually received, and (vi) Lender shall be entitiect 10 have a receiver
appointed to take possession of and manage the Propaily and collect thw Rents and prafity derived Wom the Property
withoul any showing as 10 the inadequacy of the Proparty as secunty

it the Rents of the Property ara nol sutficlent to cover the casts of taking control of and managing the Property and of
collecting the Rents any tunds expended by Lender for such purposes shalf becoms indebledress of Borrowat o Lendar
sscurad by the Seauiity insirument pursuant 1o Undorm Covanant 7.

Borrower represerts and warranls that Borrowar has not execuled any prior assignmant of the Ronts and has not and
will not perform any Lot bal would pravent Lender rom pxarcising ity rights under 1his paragraph

Lender. or Lenders syenis or a judicially appointad receiver, shall not be required 10 enler upon, take contiol of of
maintain the Property befoia urattar giving notice of delault to Borrowar. 1 lowaver, Lender, of Lancler's agents of & judicial-
ly appointed receiver, may ¢io £ at any hma when a detault occurs. Any application of Rents shafl not cule or waive any
detault or tnvalidale any other rigii o remedy of Lender.  This assignmant of Renis of the Proparty shail terminale when ali
the suma securad by the Secunty Insiruraent are paid in full

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agroemen! m which

Lendes has ati interest shall be a breach uraer «he Secunty Instiument and Lender may invoke any of the ramedies permil-
ted by the Security Instrument

.

BY SIGNING BELOW., Borrower accepls and 2y w8 10 the tarms and provisions centained in this 1-4 Family Rider

e 27
Z_/_}((’/( s / // ’{Zﬁ "(/?’5&“ (Seai)

KEV]N [ ;‘I.LEN Borruwer

(Seal)

Botrywer

{Seal)

fJuftowar

(Seal)

~Horrowmr

-
»

TOLSISHL
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