UNOFFICIAL COP>#809524

908470057 82 005 Page § of 13
When recorded mail to: 19968-09-11 0B8r49:148
STANDARD FEDERAL BANK Cook County Recorder 45,50
2600 W. B1G BEAVER RD,
TROY, MICHIGAN 48084
LOAN #: 603859)43

COOK COUNTY
RECORDER

JESSE WHITE
& ./ 1{ ROLLINGMEADOWS

MORTGAGE

THIS MORTGAGE (**Securisy Instrument'') is givenon  AUGUST 28, 1998, The mortgager is
ILYA LIBOV AND MARIYA LIB(V. PUSBAND AND WIFE

(*'Borrower'").
This Sccurity Insirument is given o STANDARD F¥.zZRAL BANK, A PEDERAL SAVINGS BANK

which is organized and

existing under the laws of THE UNITED STATES OF AMVUPLEA

and whosc addressis 2600 W. BIG BEAVER RD,, TROY . VICHIGAN 48084
(**Lender'").

Borrower owes Lender the principal sum of ONE HUNDRED NINBTY OUSAND EIGHT HUNDRED AND NO/100#«+#+«
1232232 FRSYRR SRR SRS RRR SR RSR SRS RRARRSRS SRR O R S RS2 R R RDEEARS SR Do"ars
(Us. $190,800.00 ). Thisdebtis cvidencedby Borrower's note dated the sume date asthis Security Instrument (**Note™),
which provides for monthly payments, with the full debt, if not paid carlicr, duc and pr.yable on

SEPTEMBER 1, 2028. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the paymant of all other sums, wilh interes,
advanced under paragraph 7 to protect the sccurity of this Security Instrument; and {c) the perfor nance of Borrower 's covenants and
agreementsunder this Sccurity Instrumient and the Note. For this purpose, Borrowerdoes hercby mor gage, grantand convey o Lender
the following described propenty localed in COOK coraarolllinois:

which has the address of ZQJ AVALON CT, NORTHBROOK ~

[Street, City], ,Q
Mlinois 60062 (**Property Address'');

[2ip Code) I
ILLINOIS. Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials: Z
SOMD-6R(IL) (9608) Form 3014 990 Amended 591 Page L of 6 ILVDEED I[.LDI-.ED 04







UNOFFICIAL COPg807324 vy 2er

LOAN #: 603859143

TOGETHER WITH all the improvements now or hereafier crecied on the property, and all easements, appuricnances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that (he Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or to a writtcn waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (*‘Funds"’) for: (a) yearly taxes and
assessments whic) moy attain priority over this Security Instrument asa licnon the Property; (b) ycarly lcaschold paymenisor ground
rents on the Property, i7any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
morigage insurance prém'ums, ifany; and (f) any surs payable by Borrower to Lender, inaccordance with the provisionsof paragraph
8, in licu of the payment i morigage insurance premiums. These items are called **Escrow Items.’ Lender may, at any time, collect
and hold Funds in an amouit £ to cxceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12 U.8.C.
Section 2601 ef seq. (“‘RESPA™"), v'ni¢ss another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
colicct and hold Funds in an amount no! to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and rcasonable cstimates of ¢ penditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whoue deposits ate insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in aiiy 7ec'eral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems.
Lender may not charge Borrower for holding and app!ying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funids ¢ applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a onc-time charge for an indeperaciit real estat tax reporting service used by Lender in connection with
this loan, unlessapplicable law provides otherwise. Unless an 2eresment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings ont!ioFunds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit 10427 Funds was made. The Funds are pledged as additional
sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by apgiicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the umorit of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower inwrting, and, in such ¢ase Borrower shali pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up theicficiency in no more than twelve monthly
payments. at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promputs refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as acredit agains! the sums secuied uy shis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, ali payments received by Lezider under paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable uader paragraph 2, third,
to interest due; fourth, to principal duc; and last, to any late charges due under the Nolc.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property which
may altain priority over this Security Instrument, and teaschold payments or ground rents, if any. Borrower shall pay thesc obligations
in the manncr provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agreesin writing
to the payment of the obligation sccured by the licn ina manner acceptable to Lender; (b) contests in good faith the licn by, or defends
against cnforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, if
Lender determines that any part of the Property is subject o a lien which may attain priority over this Security Instrument, Lender
may give Borrowera nolice identifyirg the lien. Botrower shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shatl kecp the improvements iow existing or hercafter erccted on the Property
insured against loss by firc, hazards included within the term *‘extended coverage™” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval which shall not
be unreasonably withtheld. If Borrower (ails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable (o Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals. if Lender requircs, Borrower shalt prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall beapplied ta restorationar repair of the Property
damaged, if the restoration or repair is cconomically feasiblc and Lender’s security is not lessened. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be npplied to the sums secured by this
Sceurity Instrurient whether or not thendue, withany excess paid to Borrower. If Borrower abandonsthe Property, or does not answer
within 30 days a ne‘ice from Lender that the insurance carrier hias offered to sctile a claim, then Lender may collect the insurance
proceeds. Lender may vae the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 3% d2y neriod will begin when the notice is given.

Unless Lender and Bo:tuer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym:ents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Praperty is acquired by Lenrizi, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shail pass to Léncer to the exient of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower®s Loan Application; Leaseholds.
Borrower shall occupy. establish, and usc the Fiozcity as Borrower's principal residence within sixty days after the exeoution of this
Security Instrument and shall continue (o occupy in< Froperty as Borrower's principal residence for at least one ycar after e date
of occupancy, unicss Lender otherwise agrees in writing ~which consent shall ot be unteasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contiol. Borrower sha!l not destroy, damage or impair the Property, allow the
Praperty to deterioratc, or commit waste on the Property. Bocrower shall be in default ifany forfeiture action or procecding, whether
civilorcriminal, isbegun that in Lender’s good faith judgment coutd result in forfeiture of the Property or otherwise materiatly impair
the licn created by this Sccurity Instrument or Lendcr's security interest Borrower may cure such a default and reinstaic, as provided
in paragraph 18. by causing theaction orproceeding tobe dismissed with 2 n:ling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's intcrest in the Property or other material impaicreent of the lien created by this Security Instrument or
Lender's sccurity interest, Borrower shall also be in default if Borrower, during e loan application process, gave materially false
or inaccutate information or statements to Lender (or failed to provide Lender with apy maierial information) in connection with the
loan evidenced by the Noie, including, but not limited to, representations concerniag Sorrower's cocupancy of the Property as a
principal residence. Ifthis Security Instrument is on a leaschold, Borrower shall comply with il the provisions of the lease. If Borrower
acquircs fec title (o the Property, the leaschold and the fec title shall not merge unless Lerder agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenats and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in thic Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiturc or to enforce laws or regulations), then Lendci mavdo and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may Soclude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable altornevs’ fees and entering
on tie Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, I Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrewer of
the mortgage insurance previously in effect, from an altcrnate morigage insurcr approved by Lender. If substantially cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased tobe ineffect. Lender will accepl,
us¢ and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, al
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthcevent of atotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity Instrument
immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured
immediately befr 7e the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl
be paid to Borrower, Zn the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less thar, th amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless app:cablc law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums ar; than due.

If the Property is abandonzd k5 Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or scitic aclaim fordamages, Borrowe: fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its-Gption, cither 10 restoration or repair of the Property o to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower othenwise £grew in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred-‘o.in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instviaent granied by Lender to any successor in interest of Borrower shail not
operate to relcase the liability of the original Borrower or Borrower’s siiccessors in interest. Lender shall not e required to commence
proceedingsagainst any successor ininterest or refusc toexter d time for payment or otherwise modify amortization of the sumssecured
by this Security Instrument by reason of any demand made by th: original Borrower or Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall not 0c 5 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Ca-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender anr: Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Boitower wha co-signs this Sceurity Instrument but docs not
execute the Note: (2} is co-signing this Security Instrument ontly to mortgage, grai tana convey that Borrower's interest in the Property
under the 1erms of this Security Instrument; (b) is not personally obligated to pay thé zains secured by this Sccurity Instrument; and
(c) agrees that Lender and any other Borrower may agree lo cxtend, modify, forbear or zaake any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redues ths charge to the permitted
limit; and (b) any sums already collected from Borrower which cxceeded permiticd limits will be refunded (v Borrowet, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 70 Borrower. If & refund
reduces principal, (he reduction will be treated as a partial prepayment without any prepayment charge unace the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicablc law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lezider when given as provided in (his paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note are declared to be scverable.

16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or trancferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
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prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security instrument.
Howcver, this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiralion of this period, Lender may invoke any remedics permitted by
this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
. ofthisSecurity Instrument discontinued atany time priortothe eatlierof: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (n) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred, (b) cures any defauit of any other covenants or
agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and (d) iakes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property ara Sorrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upoen
reinstatement by Borrawer, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurscé, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Cnvnpe of Loan Servicer. The Note or a partial inierest in the Note (together with this Security Instrument)
may be sold one or more tiim<s without prior notice to Borrower. A sale may result in & change in the cntity (known as the *‘Loan
Servicer'') that collects monthiy pay:ments due under the Note and this Security Instrument. There also may be onc or more changes
of the Loan Scrvicer unrelated toa sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the change in accordance with paragrzsh 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymeats «1iould be made. The notice will also contain any other information required by applicable
law,
20, Hazardous Substances, Borrower sha!l not causc or permit the presence, usc, disposal, storage, or release of any Hazardous
Substanceson or in the Property. Borrower shall nct o, nor atlow anyoneelse to o, anything affecting the Property that isinviolation
of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that arc gencerally recognized to be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender written notice of ariy ‘nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the ¥roperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notificd by anv governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is riecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hnzardous Substances' arc those substnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammabis or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestosor formaldchyde, and raqiezctive materials. As used in this paragraph
20, *Environmental Law’* means federal laws and laws of the jurisdiction where the Prorsty is located that relate to heaith, safety

or cnvironmental proteclion.

NON-UNIFORM COVENANTS. Botrower and Lender furthier covenant and agree as follov:s:

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration follewlziz Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrarn 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the aciaults (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procceding the non-cxistence of u default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of 8! sums sccured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to, reasonable attorneys’ fees and
costy of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with this Security

Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

{Check applicable box(es})
X7 Adjustable Raie Rider X Condominium Rider 3 |4 Family Rider
{1 Graduated Payment Rider -3 Planncd Unit Development Rider ") Biweckly Payment Rider

[~ Balioon Rider 37 Ratc Improvement Rider =3 Second Home Rider
[ V.A Rider =3 Other(s) [specily}

BY SIGNING BELOW, Borrower accepts and agrees to the tesms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

ILYA LIBO

[ dt 45
MARIYA LIBOV

STATE OF ILLINQIS, ‘Z44—£ Coputy sy
of e TF

LAt o KEan , & Notary Public in and for said
county and state do hcrcbycc fy that ILYA LIBOV AND MARIYA LIBOV 1 7 Lt fim, ( ov?é

personally known to me to be (he same person(s) whose name(s) subscribed to the foregoing instrument, agpzared before me this day
in person, and acknowledged that 4,(‘,:.: signed and detivercd the said instrumerd as ~77.£.4
frec and voluntary act, for the uses and purposes thercin sct forth. L

Given under my hand and official scal, this 9 L~ day of Q«LW}?" /5 s £

i Tt
My Commission Expires: l STATE an.uNOis . C-t.,/ {

LIC
WS&% ExP. DEC WIS "Ny public
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CONDOMINIUM RIDER

THIS COMDPOMINIUM RIDER is made this 28TH  dayof AUGUST, 1998 and
is incorporaletinis and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Insiruzasnt™) of the same date given by the undersigned (the **Borrower'") to secure Borrower's
Note to STANDAKD ‘#E2DERAL BANK, R FEDERAL SAVINGS BANK

{the **Lender"") of the same date and coveing the Property described in the Sccurity [nstrument and located at:
"/ 2037 AVALON CT
i / uon;mqnsnoox, IL 60062

The Property includes a unil in, together with an undivided n*erest in the common elements of, a condominium
project known as:. GLENVIEW PLACE

(the **Condominium Project’”). If the owncrs association or other eotit; which acts for the Condominium Project
{the"*Owners Association’ ') holds titleto property for thebenefit or use ufits miembers or sharcholders, the Property
also includes Borrower's interest in the Qwners Association and the uses, procceds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreemen's made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations urder the Condo-
minium Project’s Constituent Documents. The **Constituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of reguiations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and asscssments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally aceepted insurance
carricr, 3 “*master”* or **blanket’* policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the teem *‘extended coverage,’’ then:

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannic Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 990 Page L of 3 GCON GCONRL. 309
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{i) Lcnder waives the provision in Uniform Covenant 2 forthemonthly paymentio Lenderofthe
yearly premium installments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenamt 5 1o maintain hazard insurance coverage on
the Propzny is deemed satisfied Lo the exient that the required coverage is provided by the Owners Association

policy.

Borrowet skail give Lender prompt notice of any lapse in requircd hazard insurance coverage.

In the cvent of a Aistibution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether t¢ the unit or to common clements, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for-application to the sums sccured by the Security [nstrument, with any excess paid

to Borrower.

C. Public Liability Insurance. Borrower shafl take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liakisi i insurance policy acceptable in form, amount, and extent of coverage

1o Lender.

D. Condemnation, The proceeds of any awerd or claim for damages, dirccl or consequential, payable to
Borrower in connection with any condemnation or other faking of all or any part of the Property, whether of the
unit or of the common clements, or any conveyance in liewof zondemnation, are hereby assigned and shall be paid
10 Lender. Such proceeds shatl be applied by Lender to the sums sscured by the Security Instrument as provided

in Uniform Covenant 10,

E. Lender’sPrior Consent. Borrowershall not, except afier notice loL<nder and with Lender's prior writien
consent, cither panition or subdivide the Property or consent to:

(i) thcabandonment ortermination ofthe Condominium Project, exceptor avandonment or termination
required by law in the case of substantial destruction by firc or other casualty o7 ini the casc of 8 taking by

condemnation or eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provisior 15 ior the cxpress
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association, or

(iv) anyaction which would have the effectof rendering the public liabilily insurance coverage maintained
by the Owners Associalion unacceptable to Lender.

F. Remedies, [[Borrowerdoes not pay condominium ducs and assessmenls when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannie Mac/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/90 Page 2 of 3
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by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear
inicrest from the date of disbursement at the Notce ratc and shall be payable, with interest, upon notice from Lender
lo Borrower requesting payment.

By Sicavi Revow, Borrower accepts and agreesto theterms and provisionscontained inthis Condominium Rider.

( &

ILYA LIBOV [~

Fakn 4o b

MARIYA LIBOV

MULTISTATE CONDOMINIUM RIDER - Single Family » Fannie Mac/Freddie Mac
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

X

THIS 20JUSTABLE RATE RIDER is made this  28TR  dayof AUGUST, 1998,
and is incorparzed into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *'Sezirite nstrument’) of the same date given by the undersigned (the *‘Borrower™”) 1o secure the
Borrower's Adjustahic Rate Note (the **Note™’) 10 STANDARD FEDERAL BANK, A FEDERAL

SAVINGS BANK

(the *‘Lender’*) of the same datcand eavering the property described in the Security Instrument and located at:

79
2047 AVALOR CT
T',:" RORTHBROOK, IL 6006¢
THE NOTE CONTAINS PROVISICHS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER®S” RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BC#ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverciis and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follorvs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratcof ~ 6,000%, The WNe'e provides for changes in the
intercst rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intcrest rate | will pay may changeonthe 18T, dayof SEPTEMBER, 1999 and on that
dayevery 12TH month thereafier. Each date on which my interest ratc could change is called 2 * Chawige Date.™

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The **Index”” is the weekly

average yicid on United States Treasury securitics adjusted to a constant maturity of 1 year, as madc available by
the Federal Reserve Board. The most recent Index figurc available as of the date 45 days before cach Changs Date

is called the '*Current Index.””
I the Index is no fonger available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 51 Single Family - Fannie Mae/Freddle Mac Uniform Instrument
VMP-B21A (R807) Form 3108 388
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(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding  TWO AND
SEVER-EIGHTHS percentage point(s) (- 2.875% ) tothe Current Index. The
Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point (0.125%).
Subject 10 the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next

Change bs'a

The Note Hobier will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal 't am expected to owe at the Change Date in full on the Maturity Date at my new inferest rate
in substantially cqua! pe;ments. The result of this calcuiation will be the new amount of my monthly payment.

(D) Limits on Intcrest Paaie Changes

The interest rate I am requtrad to pay at the first Change Date will not be greater than - 8,000%  or
lcssthan  4.,000%, Theicaltr, myinterest rate will never beincreased or decreased onany single Change
Dalc by morc than  TWO percemage poim(s) { 2.000% )
from the rate of interest | have been payiag ior the preceding 12 months. My interest rate will never

be greater than 12,0008,

(E) Effective Date of Changes
My new interest rate will become effective on caco Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date ader the Change Daic until the amount of my monthly

paymeni changes again,

{F) Notice of Chanpes
The Note Holder will deliver or mail to me a notice of any changes in oy interest rate and the amount of my

monttly pavment before the effective date of any change. The notice willincivde information required by law to
be given me and also the title and telephone number of a person who will answeranquestion | may have regarding

the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOR®O\WER

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. {{alloranypart of the Properivor znyinierest
in it is sold or transferred (or if a beneficial interest in Borrowet is sold ot transferred and Borrower is 20u a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccurcd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evatuate the intended transferce
as if a ncw loan were being made lo the transferee; and (b) Lender reasonably determines that Lender’s security
wilt not beimpatired by the loan assuinption andthat the risk ofa breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.1- Single Family - Fanntle Mae/Freddie Mac Uniform Instrument
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To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s

consent 1o the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is

acceptablic to Lender and that obligates the transferce to keep atl the promises and agreements made in the Nole

and inthis Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lend2r releases Borrower in writing.

If Lender ricezcises the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration. Tl nutize shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrowcr zaust pay all sums secured by this Security Instrument. If Borrower {ails to pay these sums
prior to the cxpiration of Y period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand unt Borrower.

BY SIGNING BELOW, Bor.ower 2ceepts and agrees to the terms and covenants containcd in this Adjustable

Ak

Rate Rider.

ILYA LIBOV

;/f, [ G
MARIY¢”Z. LIBOV
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PROPERTY ADDRESS: 2079 AVALON CQURT
UNIT 17-4-L-2079
NORTHBROOK, IL 60062

LEGAL DESCRIPTION:

UNIT 17-4-L-2079 IN GLENVIEW PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
GLENVIEW ©L+T, BEING A RESUBDIVISION OF THE NORTHWEST 1/4 OF SECTION
29 AND THE MNCRTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE ((PIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACEED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMLMT 98251385, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMWMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO.: 04-30-202-002 o
04 -20-202-003







