UNOFFICIAL COp3p80s5ss

0072 82 005 Page t of 10
1998-09-11 09315:0%7
Cook County Recarder 39.50

COOK COUNTY

NORTH AMERICAW MORTGAGE COMUE

RECORDER
Prepared by:  TRiC1A

P O BOX 808031 SE WH'TE

PETALUMA, cA.94075-8031  ROLLING MEADOWS

DOC MANAGE!ENY AU 084
3014

! v MORTGAGE

§380068~818

THIS MORTGAGE ("Security Irstrument”) is givenon  AUGUST 31, 1998 . The mortgagoar is
BETH ANNE KUBOW, AN UNMARRIED WOMAN

{"Borrower”). This Security Instrument is given to pR/ME. MORTOAGE ASSOCIATES, INC.

which is organized and existing under the lawsof || |NOIS , and whose

addressis 484 CENTRAL AVENUE, NORTHF [ELD, ILLINOIS 69083 o
{"Lendzr"), Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 66 ,600.00 }. This debt is evidenced by Borrower's nate dated the same date as this Sceurity

Instrument ("Note"), which provides for monthly payments, with the full debt/1f ziot paid earlier, due and payable on
SEPTEMBER 01, 2028 . This Security Instrument secures to Lerder: (a) the repsyment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ¢f the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeit and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriord nroperty located in
CO0K County, lllinois:
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHIBIT AND S MADE A PART HEREOF,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel ID¥: g3-32-101-016- 1041/
which has the addressof 840 WELL INGTON #303, ELK GROVE {Streat, Cityl,
Illinois 80007 [z.pc(,d,;( Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easoments,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall slso be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrawer shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold ssvments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Leadzr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itesare called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximura Paaount a lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Besi- Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Scction 2601 et seq. ("RESPA”) unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fi»ids in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current de and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shali be held in an institu/ion' whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insiitutian) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow [tems, Lender may not chargs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, vrizss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witiinut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deois to the Funds was made. The Funds sre pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, {zvler may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up *ae deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discietion.

Upon payment in full of all sums secured by this Security Inatrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acauinition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second; % amounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due undur the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate ta prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of the Property is subject
.. to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
. lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
' notice,
T 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on

 the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

« including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
;" and for the periods that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower
" gubject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
.~ above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in sccordance with
* paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lenrer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damraed, if the restoration or repeir is economically feasible and Lender's security is not lessened. If the
restoration or repair ‘s pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sc¢ured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pezoerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then 1.ender may collect the insurance proceeds, Leader may use the proceeds to repair or
restore the Property or to pay suris secured by this Security Instrument, whether or not then due, The 30day period will
begin when the notice is given.

Unless Lender and Barrower otnerwize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acjuircd by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prioi 15 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to tir aequisition,

6. Occupancy, Preservation, Maintenance 224 Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use th= Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall ‘continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, wiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiarices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Frorenty to deteriorate, or commit waste on the Property.
Borrower shall be in defavlt if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ot:srwise materially impsir the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shal! aizo be in default if Borrower, during
the loan application process, gave materially false or inaccurate informetion or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidencxa by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princivai residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lesse. [f Beirowver acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merges ir. writing.

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the coveqants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leidor's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by 8 lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repaira.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the smount and for the period that Lender requires) provided by
an insursr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Bosrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the eveit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetbzz or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securac by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the satal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irimediately before the taking. Any balance shall be paid ta Borrower. In the event of &
partial taking of the Property in whizh the fair market value of the Property immediaiely before the taking is less than
the amount of the sums secured inimeiiately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise pravides, the proceeds shall be appiied to the sums secured by this Security
Instrument whether or not the sums are taen due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 8 claim for damages, Borrower fails to respond to Lender within 30 days alter the date the
natice is given, Lender is authorized to collect ana.<zply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Insirument, whether or not then due,

Unless Lender and Borrower otherwise agree in wuiting. any application of proceeds to principel shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Wt a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of tlie original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings againet any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the origina!l Borrower or Borrower's successors in interest. Apy [orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right orremedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lencer snd Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreoments shall be joint and severt(. Any Borrower who co-signs
this Security Instrument but does not execute the Note; {a) is co-signing this Security Instrarncat only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Tastrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the termy of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the emount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, I1 a refund reduces principal, the reduction
will be treated as a partial prepsyment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to l.ender’s address stated herein or any other address |ender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

++ provided in this paragraph.

» t5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiciion in which the Property is located. {n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

¥ 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal Jaw as of the date of this Security Instrument,

If Lender ex=rcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thar 20 Jays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Ipsirument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Rir bt to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seculiiy Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable faw may specily ir reinstatement) before sale of the Property pursuant to any power of ssle contained in
this Security Instrument; or {h)-entry of a judgment enlorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suma which then would be due under this Security Instrument and the Note a5 if no
acceleration had accurred; {b) cures-ary default of any other cavenants or sgreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure thar.the fien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured %v-this Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security Instrument and the ob!égsiions secured hereby shell remain fully effective as if no scceleration
had occurred, However, this right to reinstate shall not apnly in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, Th: No'e or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without priu: nosice to Borrower. A sale may result in s change in theentity
{known as the "Loan Servicer”) that collects monthly paynicrs due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unreluies in a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accurdance with paragraph 14 sbove and applicable law.
The notice will state the name and address of the new Loan Servicer 724 the address to which payments should be made,
The notice will also contain any other information required by applicable [sw,

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor &licw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two s2ntonces shall not apply to the presence,
use, or storage on the Property of small quantities of Haszardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dem:ind, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and sy iszardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or ia notified o) any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance stficting the Property is
necessary, Borrower shal] promptly take all necessary remedial actions in accordance with Environmintul Law.

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radiosctive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior 1o acceleration
under paragraph 17 ualess applicable law provides otherwise). The notice shall specily: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or bofore the date
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specilied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
2 default or any other defense of Borrower to acceleration and foreclosure. ﬁ the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies pravided in this paragraph 21, inciuding, but not limited to, reasonable attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower., %.;)rrower shall pay any recordation costs, Lender may charge Borrower 8 fee for reieasinf this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in_the Property
4, ‘PYiders to thisrgecurity nstrument. [f one o% more riders are exect?teg'])y rt':)wc};;~e and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and suppliment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. fCheck applicable box(es))

Adjustable Rute Rider Condominium Rider 1-4 Family Rider

(Graduated Payrient Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: '
' (Seal)

W :
BETH ANNE KUBOW -Borrower

{Seal)

-Borrowar

(Seal) {Seal)

~Borrower

-Borrower

STATE OF ILLINOIS, Covaty'ss:
L, /&t / , 8 Notary Public in and for vsid county and atate do hereby

certify that  BETH ANNE KUBOW Wd /’4442»-“1--

, personally known to me to be the same person{s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowleGged that
signed and delivered the said instrumentas A ¢4 free and voluntary act, for the uses and puy

therein set forth.
Given under my hand end official seal, this 3/ L day of % . , 17

My Commission Expires: A_&%%,
i Notary Public !
99
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CONDOMINIUM RIDER

RCWA §389058-818

HO 1

THISCONDOMINIUM RIDER is made this ~ 31s7 day of AugusT ,
1998 »and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trvst or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Forrower"} to secure Borrower's Note to

PRIME MORTGAGE A=GOCIATES, INC,

{the "Lender") of the same Gese and covering the Property described in the Security Instrument and

located at:
840 WELLINGTON #303, ELKRCACQVE, IL &0007

) ) ) (Projanty Addrens) )
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as;

VILLAGE ON THE LAKE
(Name of Condominiur. Peoject]

{the "Condominium Project”). If the owners assaciat’or or other entity which scts for the
Condominium Project {the "Owners Association") holds iitle to-property for the benefit or use of
its members or shareholders, the Property also includes Lorrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants =iid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as (ciiows:

A. Condominium Obligations. Borrower shell perform all of Borrows:'s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Docunents” are the: {i)
Declaration or any other document which creates the Condominium Project; (ii) by=iewwa: (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, *nen due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term “extended coverage,”
then:

‘i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10
Lender of *he yearly premium installments for hazard insurance on the Property; and

(i/ Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on t'ie Property is deemed satistied to the extent that the required coverage is provided by
the Owners Assccis.ion policy.

Borrower shal! giv# Lender prompt notice of any laps in required hazard insurance coverage,

In the event of & distribution of hazard insurance proceeds in liew of restoration or repair
following a loss to the Prazeity, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigp and shall be paid to Lender for application to the sums secured by
the Security Instrument, with any ‘excass paid to Borrower,

C. Public Liability Insurazcz. Borcower shell teke such actions as may be reasonable to
insure that the Owners Association 1ma‘iisins a public liability insurance policy acceptable in form,
amount, and extent of coverage 1o Lenaei,

D. Condemnation. The proceeds of any sward or claim for damages, direct or consequential,
payable to Borrower in connection with any candemnation or other taking of all or any part of the
Property, whether of the unit or of the commior elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paiit t4 Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as srovided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not,‘eycent after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Cundoriinium Project, except for
abandunment or termination required by law in the case of substaarial destruction by {ire or other
casualty or in the case of a taking by condemnation or eminent domain;

{ii} any amendment to any pravisian of the Constituent Documints if the provision is for

the express benefit of Lender;
{iii) termination of professional management and assumption of sell-raanigement of the

Owners Association; or
{iv) any sction which would have the effect of rendering the public liabiit; insurance

coverage maintained by the Qwaers Association unacceptable to Lender.

Initials: Eﬁﬁ,_
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agrec
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymeat,

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiv:a Fider,

i\’]}!‘ Ef}‘ &{1 Y I/Q’ !j}!y ! E' (Seal )

BETH ANNE KUBOW <Borrowar
{Seal)

-Borrower

/
Idag|)
-Borrowr ¢

{Seal)

~Borrawer

@' BU (9705) Page J of 3

(Seal)

=Borrower

(Seal)

-Borrower

(Seal}

-Borrower

{Seal)

-Borrower

Form 3140 9/390
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o , o MORTON;JAY RQBIN A5 AN'AGENT FOR
. ‘ COMMONWEALTE LAND TITLE INSURANCE COMPANY
1941 Rohlwing Road Rolling Meadowa, IL 60008
. " ALTA Gommd tment |
' Schedule Al

fLE Bl

File No.: R64849 .

PROPERTY ADDRESS: 840 WELLINGTON
UNIT 303 " L
ELK GROVE VILLAGE, IL 60007 %

] i ;v.:. B a

LEGAL DESCRIPTIUN:

UNIT NO. 303 AS DELINEATED ON sqnvsy OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREJNAFTER REFERRED:TO AS "PARCEL"): :
SUBDIVISION LOT "A" IN.LOT 3 IN:THE FIRST RESUBDIVISION OF PART OF LOT
1 IN VILLAGE ON THE LAND SUBDIVISION (PHASE II), BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 .0f SECTION 29 AND PART OF THE- NORTHWEST '1/4
OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIED.J404w3
PRINCIPAL MERIDIAN, ACCORDING 7S THE  PLAT THEREGF RECORDED 25,
1971 AS DOCUMENT NO.:21380121".i% «*OOK:COUNTY, 'ILLINOIS) - WHI QURVEY
IS ATTACHED AS EXHIBIT"A" TO. DECLARATION-OF CONDOMINIUM OWNERSHIP_MAE
BY CHICAGO TITLE.AND TRUST COMPANY,:AS TRUSTEE UNDER TRUST-NUMBER .
53436, RECORDED AS DOCUMENT .21956371,TOGETHER WITH AN UNDIVIDED:87;-
PERCENT INTEREST IN SAID. PARCEL, (EXCEPTTING.FROM:SAID PARcEn“ALﬁ“THE
PROPERTIES AND SPACE COMPRISING;ALL THE. UNL7TS . THEREOF - AS, DEFINED: AND
SET-.FORTH IN SAID DECLARATION AND SURVEY), s coox'counwy “Inﬁiyoxs

PARCEL 2: | S RO i
EASEMENTS FOR THE BENEFIT OF DARCEL'T AS CREATED. OVCLARATION‘COVENANTS

. FOR VILLAGE ON THE LAKE, HQMEOWNER 'S, ASSOCIATION .EY.. Ukﬁg&GOﬁ;ITLE AND

TRUST COMPANY," A CORPORATION“OF ILLINOIS .AS TRUSTEEMUNDER TRUST ‘
AGREEMENT DATED MARCH: 29 “$1969: AND?KNOWN AS-TRUSTﬁNdﬁ“33436@DATED JUNE
18, 1971 AND RECORDED JUNE. 18, 1971:AS. DOCUMENT, 21517208 AND DS L.l
CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY, AS: "FJQTEE UNDER'
TRUS] AGREEMENT DATED MARCH ‘2, 1969 AND. KNOWN AS: TRUST" NUMPZR 534 6 TO
JOAN B. LUKETICH DATED JANUARY 10, 1973 AND RECORDED FEBRUARY 3. 11973

'AS DOCUMENT 22210981 FOR INGRESS AND EGRESS OVER LOT 2 (EXCEPT uUB

LOTS "A", "B" AND "C") IN VILLAGE OF THE LAKE SUBDIVISION, BEING A
SUBDIVISION OF PART OF SOUTHWEST 1/4 OF SECTION 29 AND PART OF THE
NORTHWEST 1/4 OF SECTION 32, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT. THEREOF
RECORDED JULY 25, 1971 AS DOCUMENT NO. 2138012, IN CQOK COUNTY,
ILLINCIS S '

PERMANENT INDEX NO.: 03-32-101-015—1041'
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