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THIS MORTGAGE ("Security nstrument™Yis givenon  MAvY 20, 1998 . The morigagor is
BRIAN E, ESKER, AN UNMARRIED MAN, AND, L., ANTHONY MOCARRICK, AN UNMARRIED MAN

("Borrower™). This Security Instrument is given t0 MOATUAGE BANCORP SERVICES

which is orgunized and existing under the lawsof 1L INOYS . and whose
addressis 800 EAST NORTHWEST HIGHWAY, SUITE 100, /PALATINE, IL 60087 .
(“Lendsc™). Botrower owes |ender the principal sum of

TWO HUNDRED SIXTY THOUSAND AND 00/100

Dullars (US. $ 280 ,000.00 }. This debt i evidenced by Borrower 'z nnte dated the same date as this Security
Instrument ("Note"), which provides lor monthly payments, with the full debt, il not prid earlier, due and payeble on
JUNE 01, 2028 . This Security Instrument securss to |.:ndzs; (s} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ©f the Note; {b} the payment of all
other sums, with interest, advanced under psragraph 7 to protect the security of thit Security fnstrument; and {c)
the performance of Horrower's covenants and agreements under this Security Instrumentand the Note, For this
purpose, Horrower does hereby mortgage, geant und convey to Lender the foltowing descriosd property located in
cooK County, HHinois:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT ANO IS MADE A PART HEREQF,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HERECF.

Parcel ID#: 14-20-408-000

which has the address of 3835 NORTH FREMONT #1, CHICAGO [Street, Cityl,
Minois 80887 (7ip Codal { “Property Address”);

fLLINOIS - %Irlgll Family- FNMA/FHLMC UNIFORM

el ||| TR
BOX 333-CTi




>
al
O
O
—
<
O
LL
LL
®,
Z
D




¥

UNOFFICIAL COPY

STREET ADDRFSS: 3539 NORTH FREEMONT  UNIT 1 !
CITY: CHICAGO COUNTY: CooK SLLY )9“1?
TAX NUMHER: 14-20-406-009-0000

FEGAL DESCRIPTION:

UNIT | THE FREEMONT PLACE CONDOMINIUM AS DELINKATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 9 IN BLOCK 1 IN CANNELL'S SHEFFIELD AVENUR ADDITION, SAID ADDITION BEING A
SUBDIVISION OF LOT L (KXCEPT THE BAST 102.9 FEET THEREOF) IN COURT PARTITION OF THRE
NORTH 3/4 OF THE EAST 1/3 OF BAST 1/2 OF THE SOUTH BAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS BXHIBIT "=\ * 70 THE DECLARRTION OF CONDOMINIUM RKCORDED
AS DOCUMENT NUMBER ~‘{% i +{ /(i |, TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN coox COUNTY, ILLINOTS.

. A LIMITED/UCO'MON BLEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION

AFORESAID RRCCADED AS DOCUMENT NUMBER 4+ wal 2y

CLEGALL
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TOGETIHER WITH all the improvements now or hereafter erecied on the property, snd all casements,
appurtenances, and fixtures now or hereafter u part of the property. All replacements and additions shatl also be covered
by this Security Instrument. All of the foregong is referred o in this Security Instrument as the " Property.”
BORROWER COVENANTS that Borrower is [awlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and nun-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property,
UNIFORM COVENANTS, Boreawer and Lender covennnt ond ngree as follows:
I. Payment of Principsl and Interest; Prepayment snd Late Charges, Borrower shall promptly pay when due
the principal of and interest un the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds fue Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall
ay to L.ender on the day monthly payments are due under the Note, until the Note is paid in full, s sum {*Tiunds®) for
ru) yeurly taxes and nssessments which may attuin priority over this Security lustrument us a lien on the Property; {b)
: yearly leasehol s ppyments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
{d) yearly Hood inrarance premiums, if any; (6) yearly mortgage insurance premiume, if any; and (1) any sums payable
by Borrower to Lende, in accordance with the provisions of paragraph 8, in lieu of the puyment of mortgnge insurance
premiums. ‘These items are called “Lscrow Itemas.” Lender may, st any time, collect and hold Funds in an amount not
to exceed the maximum emount & lender for o federally refated mortgage loan may require for Borrower's escrow
account under the federal Béaidistate Settlement Procedures Act of 1974 g8 amended from time 1o time, 12 US.C,
Section 2601 gt seq. {"RESPA"), unless another law that applies to the Funds sets » lesser amount. If so, Lender may,
zt any time, collect and hold Fands in an amount not to exceed the lesser amount. Lender may estimate the amount of
I'unda due on the busis of current dats pad reasanuble entimates of expenditures of future Fscrow Items or otherwise in
accordance with applicable law,

‘The ffunds shall be held in an institstion whose deposits are ingured by o federal agency, instrumentality, or entity
(including Lender, if Londer is such an insidtatinn} or in sny Vedoral Home Loan Bank. Lender shall epply the Funds 1o
pay the Escrow [tems, Lender may not chargr Borrower for holding and applying the Funds, sunually anelyzing the
escrow account, or verilying the Hscrow [tems, ariess Lender pays Borrower interest on the Funds and applicable law
sermity Lender to make such a charge. However, | zader may require Borrower to pay o one“time charge Tor an
independent real estate tax reporting service used by [lender in connection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable i requires interest to be poid, Lender shall not be required to
pay Hurrower sny interest or earnings on the Yunds, Borrover.and Lender may sgree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Boreawer, withiont charge, an annual accounting of the Funds, showing
credity and debita ta the Funds and the purpose for which each detn? to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the unds held by Lender exceed the smounts permitted to be neld by npplicable law, Lender shall account to
Borrower for the exceas Fundn in accordance with the requirements of sxplicsble law. 1f the amount of the Funds held
by Lender at sny time is not sulficient to pay the Hscrow {tems when due, L=nder may so notify Borrower in writing,
and, in such cuse Borrower shall pay 1o Lender the smount necessary to maks v the deficiency, Borrower shall muke
up the deliciency in no more than twelve monthly pay ments, ot [ender's sule diseetion,

Upon payment in full of all sums secured by this Security Instrument. Lendec shiall pramptly refund to Borrower
uny tunds held by Lender, 11, under paragraph 21, Lender shall acquire or sell the 4roperty, Lender, prioe to the
gequisition or sale of the Peoperty, shall apply any 'unds held by Lender at the time ot aicuirition or sale as a credit
ugainst the sums secured by this Security Instrument.

3. Application of Payments, Uniess applicuble law provides otherwise, all payments cedeived by Lender under
paragrapha | and 2 shall be applied: first, to any prepayment charges due under the Note; second, th amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note,

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions atteibutable to the
Propeety which may sttain priority over this Security Instrument, and |easehold payments or ground rents, if any.
Horrower shall pay these obligutions in the manner provided in parageaph 2, or il not paid in that manner, Horrower
shall pay them on time directly to the person owed payment, Borrower shall promptly fueaish to Lender il notives of
amounts to be paid under this parsgraph. It Borrower mukes these payments directly, Horrower shall promptly furnish
to [L.ender receipts evidencing the payments.

Borrawer shull promptly discharge any lien which has prioeity over this Security Instrument unless Borrower: {a)
agreea in writing to the payment ol the obligation secured by the lien in 0 manner acceptable to Lender; (b) conteats in
goud faith the lien by, or defends against enforcement of the livn in, legal proveedings which in the Lender's opinion
operate to prevent the enforcement of the lien; er (¢) secures from the holder of the lien an agreement sutisfactory to
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Lender subordinating the lien to this Security [Instrument. If Lender determines that any part of the Property is subject
1o a tien which may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisly the lien or take one or muore of the uctions set forth sbove within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against ioss by fire, bazards included within the term “extended coverage” and any uther huzards,
including floods or flooding, for which [ender requires insurance. This insurance shall be maintained i the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasanably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include » Blandsrd morigage cluuse.
Leader shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nutices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of 1oss if not made promptiy by Borrower,

Untess L.erder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration o repair is economically feasible and Lender’s security is not lessened. [f the
restoration or repaiz s not economically feasible or |Lender's security would be lessened, the insurance proceeds shall be
applied to the sums-secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons thei2unerty, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered tw settle a claim,tnzn Lender may vollect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property ar to pay aums secured by this Security Instrument, whether or not then due, The 30-doy period will
begin when the notice is given.

Unless Lender and Borrower Otherwise agres in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the smount of the payments.
If under paragraph 21 the Property is scquired by Lender, Horrower's right to any insurance policies end proceeds
resulting from dsmage to the Property prinrio the sequisition shall puss to Lender to the extent of the sumas secured by
this Security Instrument immediately prior @ the sequisition,

6. Occupancy, Preservation, Maintenancz and Protection of the Property; Borrower's Loan Application;
Leasehalds. Burrower shall occupy, establish, pnd use the Property ss Borrower's principul residence within sixty duys
alter the execution of this Sscurity Instrument and shell continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circuninances exist which are beyund Borrower's control, Borrower
shall not destroy, damage or impair the Property, sllow the'tGoerty to deteriorate, or commit waste on the Property.
Barrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in [ender's
good fuith judgment could result in forfeiture of the Property or/ciherwise materially impair the lien created by this
Security Instrument or Lender's sccurity interest. Borrower may ¢nre such a defuult and reinstate, as provided in
paragraph 18, by causing the action or prm.eedmg 10 be dismiss=d with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Proporty or other maternal impairment of the lien
created by this Security [nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application proceas, gave materinlly false ur inaccurate informuticn or statements to Lender (or failed 1o
provide Lender with any material lnf()rmulum) in connection with the loan evideaced by the Note, including, but not
limited to, representations concerning Borrower's occupaney of the Property as  pricicionl residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the leass, [FBarrower acquires fee title to
the P'raperty, the leasehold and the fee title shall not merge unless Lender ugrees to the medges in writing,

7. Protection of Lender's Rightsin the Praperty. IT Borrower hiils w perform the' vovenants snd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnstion or forfeiture e to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the vatue of the Property snd Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security lnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, | ender does not have to do so,

Any amouata disbursed by Lender under this pilragrl'ph 7 shall become additional debt uf Borrower secured by this
Security Instrument. Unless Borrower and [ender agree 1o other terms of payment, these amaotnty shall bear inlerest
from the date of dishursement at the Nuts rate snd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8, Mortgage Insurance, If Lender required mortgage insurance o8 a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
renson, the mortgage insurance coverage reqitired by Lender lapses or censes to be in effect, Borrower shull pay the

Initigte:
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promiums required to abtain coverage substantially equivaient to the mortgage insurunce previoualy in effect, ot 8 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substuntially equivalent mortgage insurance coverage in not svailable,
Borrawer shall pay to | ender each month a sum equal to one-twelfth of the yearly martgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will wecept, use and retain these
paymoents us o toss reserve in lieu of mortguge insurance. l.osy reserve paymenta may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the periud thut Lender requires) provided hy
s insurer appruoved by Londer again becomes svailable and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in elfect, or o provide a loss reserve, until the requirement for mortgage insurange ends
in avcordance with any written ngrgement between Borrower and [ender or applicable law.

9, Inspection. Lender or its ugent may make reasonable entries upon nnd inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an tnspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awaed or claim for dsmuges, direct or consequentiol, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
nssigned und shall be paid to Lender,

In the eveniol a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity
Instrument, whethe: or not then due, with any excess paid to Borrower, In the event of 4 partial taking of the Property in
which the fair market value of the Property immediniely before the taking is equal to or greater thun the amount of the
sums secured by this Secvcity [nstrument immuediately before the taking, uniess Borrower und [ender atherwine agree
in writing, the sums securad oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the toist amount of the sums secured immediately before the tuking, divided by (b) the fair
market value of the Property imredintely before the taking. Any bulance shalt be puid to Borrower, In the event of a
partial taking of the Property in whizh the fuir market value of the Property immediately before the taking is less than
the amount of the sums secured iminediately before the taking, unless Borrawer and ender otherwire agree in writing
ar unless applicable {aw otherwise provides, the proceeds shall be upplied to the sums secured by this Security
fnstrument whether or not the sums are then Jdue,

If the Property is abandoned by Borrower or if, sfter notice by Lender to Borrower that the condemnor offers to
muoke an award or settle a claim for dumages, Berrower fails to respand to [ender within 30 doys after the date the
notice is given, Lender is authorized to collect and‘apply the proceeds, at its aption, either 1o restoration of repair of the
Property or to the sums secured by this Security [nstrurient, whether or not then due,

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly puyments referredac in paragraphs | and 2 or change the smount of such
payments,

11. Borrawer Not Released; Forbearance By Lender Nota Waiver. Extension of the time fur payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall no: operate tu relesse the lability of the osiginal Borrower ar Bourrower's successors in
interest. [.ender shall not be required to commence proceedings aguinat anv successor in interest or refuse to extend
time for payment or otherwise modify amartization of the sums secured by ahis Security Instrument by reason of any
demand made by the ouriginal Borrower or Borrower's successors in interesi: Ay {forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of uny right o1 remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signery, The covenautd and agreements
of this Security [nstrument shall bind and benelit the successors and assigns of Lenderand Horrower, subject fo the
provisians of paragraph {7, Borrower's covenants and agreements shall be joint and seveial. Aipy Borrower who cotsigns
thiz Security [nstrument but does not evecute the Note: {a) is co-signing this Sceurity Insievinent only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security !astrument; (b) is not
personatly obligated to pay the suma secured by this Security Instrument; and (¢) agrees thei !l «nder and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without thet Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest ar other loan charges cullected or to be collected in
connection with the losn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; end (b} any sums slready collected from Borrower which
exceeded permitted limits will be refunded to Bocrower. Lender may vhoose to make this refund by reducing the
principal owed under the Note or by making a direct psyment to Borrower, H a refund reduces principal, the reduction
will be trented as s partial prepayment without any prepuyment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ur by
mailing it by first class mail untess applicable {aw requires use of another method. The notice shall be directed to the
Property Address ar any other sddress Borrower designates by notice to Lender, Any notice to Lender shall be given by

4
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fiest class mail to Lendor's address stated herein or any other address Lender designates by notice o Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given aa
provided in this paragraph,

5. Gaverning Law; Severability. Thin Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. [n the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of thia Security instrument or the Note
which can be given effect without the conflicting provision, To thinend the provisions of this Security Instrument and the
Note are dectared to be severable.

t6. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of thig Security Insirument,

7. Transfer of the Property or a Benclicial laterest in Borrower, If all or any part of the Property or any
intereat in it is sold oe teansferred (or if a beneficial interest in Borrower is sold or tranwferred and Borrower is not a
naturn! person) without Lendee’s prior weitten consent, Lender may, ot its uption, require immedinte payrnent in full of
all sums secured by this Security Instrument. lHowever, thin aption shall not be exercised by Lender il exercise ia
prohibited by federal law aa of the date of this Security listrument,

[ Lender exzreisen this option, Lender shull give Borrower notice of acceleration, The notice shall provide a period
ol not tess thar 5Qdnys from the date the notice ia delivered or mailed within which Borrower must pay all suma secured
by this Security lostrument, [F Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittizrd by this Security Instrument without further notice or demand on Borrower,

18, Barrower s ight to Reinstute, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security 'nstrument discontinued at any time prior to the enrlier of: (u) 5 duys {(or such other period
as applicable law may specify{or reinstatement) belfore sale of the Property pursunnt t any power of ssle conmined in
this Security {nstrument; or (" entry of 4 judgment enforcing this Security Instrument. Those conditions are that
Boreower: (a) payas Lendor oll suras which then would be due under this Security Instrument and the Note o8 if no
acceleration had oceurred; (b) cures pay defuult of uny other covenants or agreements; (¢} psys ull expenses incurred in
enforcing this Security Insteument, including, but not limited to, rensonable attarneys’ fees; and {(J) takes such action us
lender may reasonably require to assure-thai the lien of this Security Instrument, Lender’s rights in the Property and
Horrower's obligation to pay the sums secured £y this Security [nstrument shall comtinue unchanged. Upon reinstatement
by Horrower, this Sccurity Instrument and the chidantions secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not 2 ooly in the cuse of accelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, (Tne Note or a partisf interest in the Note (together with this Security
Instrument) may be sold one or more times without privr potice to Borrawer. A sale may result in o change in the entity
{known as the "Loan Setvicer®) that collects monthly paymenss due under the Note and this Sceurity Inatrument, There
also may be one ur more changes of the Loan Servicer unrelied to o sale of the Note, If there is 0 chunge of the .osn
Servicer, Burrower will be given written notice of the chunge in zecordance with paragraph 14 above and applicable law,
"The notice will atate the namu and address of the new Loun Servies and the nddress 1o which pay ments should be mude
The notice will also contain any other information reguired by applicatye lav,

20. Hozardous Substances, Boreower shall not cause or permit ihe presence, use, disposal, storuge, or relesse of
any Hazardous Substunces on or in the Property. Borrower shall not do, noralluw anyone else to da, snything affecting
the Property that is in violation of any Enviconmental Law. The preceding two santences shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and ta maintenance of the Property.

Borrower shall promptly give Lender written nutice of any investigution, claim, dima)d, lnwsuit or other action by
any governmentsal or regulutory agency or private purty involving the Property and raecilozardous Substance or
Environmental Law of which Borrower has actual knowledge. If Burrower learns, or i notitizd by nny governmental or
regulatory authority, that any removal or other remediation of any [lazardous Substance ‘afizating the Property is
necessary, Borrower shull prompily take all necessary remedial actions in accordance with Lnviroaniental Law.

As used in this paragraph 20, "lHazardous Substances” are those substances Jefined as toxic or huzardous substances
by Lnvironmental Law and the following substunces: gasuline, kerosene, other flammable or toxic petroleum products,
tokic pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, nad radiosctive
materials, As used in this pacagruph 20, "Environmental Law” means federal laws und laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as fullows;

21, Acceleration; Remedies. Lender shell give notive to Borrower prior to acceleration following
Burrower's breach of any covenant or sgreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shalt specify: (a) the default; (b) the
action required to cure the default; {¢) » date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that tailure to cure the default on or before the date
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Initiale. 4‘./!}
LA

0, - BHIL) cescw P 8 ar 8 Form 3014 3/90




VI
al
®,
O
—
<
O
LL
LL
o
<
S




UNOFFICIAL COPY 4404015

specified in the notice may result in acceleration of the sums secured by this Security instrument,
toreclosure by judicial proceeding and sste of the Property, ‘The notice shall further inform Borrower of the
right to reinstate after scceleration and the right to assert in the foreciosure proceeding the non-existence of
& default or any other defense of Borrower to acceleration end foreclosure, ﬁ' the default is not cured on or
before the date specilied in the notice, Lender, at its option, may require immediate payment in Tull of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrawer. Borrower shall pay any recordation costs, Lender may charge Borrawer a fee for releasing this
Security Instrument, but only il the lee iz paid to 8 third party for services rendered and the charging of the lee is
permitted under applicuble Inw,

3. h\ﬂai\'cr of llomestead. Borrower waivep all right of homestead exemption in Xhe Property.

4, Riders to t 1s'§ccunty nstrument, Iane of more nﬂem Brc exee tcd‘my Borrower and recorded together
with this Securitv [ontrument, the covenants and sgreements of each such rider shall be incorporated into und shall
amend and supprercaent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument, “Check applicable box{es)]

x| Adjustable ReieAider Condominium Rider I-4 Family Rider
Graduated Pryweni Rider Planned Uinit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider ] Second Home Rider
VA Rider "X Othor(s} [specify)  ReguLAR RIDER

BY SIGNING BELOW, Borrower sevepts and agrees to the terms und covenants contsined in this Security
Instrumentand in any rider(s) executed b Borrower and recorded with it

Witnesses: S
: . _‘_k____",é!g_(_._},' :', ‘:' ’l;,t i _“tsfﬁﬂ])
} (\ ’ BRIAN E. ESKER -Dur rowor
L\Tu Lo (. ‘ .
. --'—l \ \ - ]
A .M;-___ﬁ%“
170 ANTHONY an tCK -Burrower
. {Seal) (Scal)
Borenwer Horrower
STATEOF HLLINOU, COOX {Cuvaty ss:
L h \ i \ \!{\U R HQ‘ . b Notary Public in and fee said county and state do hereby
certify that BHIAB} . ESKER ) L.~ANTHONY MCCARRICK

, persanally knuwn to me to be thearas person(s) whose
name(s) subscribed 1o the foregoing instrument, nppcal-cd before me this day in person, and acknowiedged that
ey . signed and delivered the said instrument as bty free and voluntary sct, for the usea and purposes
¥ 8 purp

therein set lorth,

Given under my hand and officiel seal, this [OCY  dayof \\\( O %
i Lo
My Comemission Fxpires: Ll L

annnf'l"’tljl?mlr

an s e A

._....—--—«-"‘L;T:“,-_.' P
‘ni;\'f Lutl

gy piE s RTINS

wa ) “ e ‘,‘-l}

L
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CONDOMINIUM RIDER

RCWA 6172309-810
M75

THYS CONDOMINIUM RIDER is made this — 2q971H day of may
1098 and (s incorporated into and shall be deemed to smend and supplement the '\Inrtgagc
Deed of Tiuer or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "i’,a:rrowcr“) to sacure Borrower's Note to

MORTGAGE BANCCRP SFRVICES

(the "lender™) of the same datu.nad covering the Property deseribed in the Security [nstrurment and
located nt:
3639 NORTH FREMONT #1, CHILAGO, IL 80687

[I'roporty Addrasal
The Property includes a unit in, together with-ar-undivided interest in the common elements of, &
condominium project known as;
FREMONT PLACE
[(Name of Condomiaiam 'roject]
(the “Condominium Project™). If the owners associurwn or other entity which acts for the
Condominium Project {the "Owners Association™) halds title 1o property for the benefit or use of
ity members or shareholders, the Property aiso includes Decrower's interest in the Owners
Association gnd the uses, proceeds and beneflitaof Borrower's inteces.,
CONDOMINIUM COVENANTS. In sddition 1o the covenantrand sgreements made in the
Security [nstrument, Borrower und Lender further covenant and agree a3 fuiiows:
A. Condominium Obligations. Borrower shall perloren alt of Borrowes's obligations under
the Condominium Project’s Constituent Documents. The “Constituent Dosureents” are the: (i)
Declaration or eny other document which crentes the Condominium Project; (i) oy aws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, «when due, all
ues and assessments imposad pursuant to the Constituent Documens,

MULTISTATE CONDOMINIUM RITER <Single Family~ Fannie Mae/Fraddis Mac UNIFOHM INSTRUMENT

et ceon- |11 T T
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B. Hozord Inaurance, So long as the Owners Association maintaing, with s generally accepted
insuranice carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory
to fender and which providea insurance coverage in the amounts, Tor the periods, und sgainst the
hazards |.ender requires, including fire and halurdy included within the term "extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to
{.ender of the yeusrly premium installments for haased insurance on the Property; and

iy Morrower's obligation under Uniform Covenant $ to muaintain huzard insurance
coverage wi Hiettroperty in deemed satisfied to the extent that the required coverage ia provided by
the Owners Assacigtion policy.

Borrower shal! give Lender prompt notive of any lupse in required hazard insurance coverage,

I the event ¢! a distribution of hazard insurance proceeds in liev of restoration or repuir
following a louas to the Fropetiy, whether to the unit or to common elements, any proceeds pnyable
to Borrower are hereby assigned-and shall be paid to Lender for applicstion to the sums secured by
the Security [nstrument, with any excess puid to Borrower,

(', Public Liability Insurinee, Borrower shall tuke such actions as may be reasonsble to
insure that the Owners Associstion mrindaing o public liability insurance policy acceptable in form,
amount, and extent of coverage o Lender.

3. Condemnation, The proceeds of any award or claim for damages, direct ur consequential,
payable to Borrower in connection with any-<oidemnation or other taking of all or any part of the
Property, whether of the unit or of the covmon elements, or for any conveysnee in lien of
condemnntion, are hereby vssigned and shall be padd to [ender. Such proceeds shaell be applied by
Lender to the sums secured by the Security [nstrumentawprovided in Uniform Covenant 1G,

I5, Lendec's Prior Consent. Borrower shall not"except after notice to Lendee and with
Lender's prior written consent, either partition or subdivide the Property or consent o

(i) the abandonment or termination of the Cordominium Project, except for
absndunment or termination required by law in the case of subatsntial destruction by fire or other
casualty or in the ¢ase of a wking by condemnation or eminent dome:e;

{it} any amendment to any provision of the Constituent Docurients if the provision is for
the express benefit of [ender;

{ili) termination of prolessional management snd assumption of Jelf management of the
Owners Assuciation; or

{iv} any action which would have the effect of rendering the public lirvility insurance
coverage maintained by the Owners Association unacceptable to Lender,

Initials: _Mf_ jﬁwa

@;BU {9705} Page 2 0f 3 Form 3140 9/90
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I, Remedies. I Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any smaounts dishursed by Lender under this paragraph ¥ shall become
additional Jebt of Borrower secured by the Security Instrument. Unless Borrower and ender agree
to other termz af payment, these pmounts shall benr interest from the date of disbursement at the
Note rrte and shall be payable, with interest, upon natice from Lender to Borrower requesting
puy rient.

BY SIGNINGUELOW, Borrower secepta nnd agrees to the terms and provisions contained in thin
Condominium Hider.

. \\ f
!’ e U (Sed) L,(/ ‘ :ZD A A Seal)

BRIAN E. ESKER Burrower L. ANTHONV MCCA RICK Horrower
_ o __ (Scal) N (Seal)
<Hutroywer Horrower
el {Senl)
Borriwee Borrower

L (Senl} _ . {Scal)

HBorrower -Barrower

m'- oy (9705) Poge 3o 3 Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

RDWA {1 Yeor Treasury Index - Rate Caps) §172309-818
M78

TS FINEDIADIUSTARLE RATERIDER is made this - 2974 dasy of gay
1948 , and is incorporated into and shall be deemed to amend and supplement the \tnrtgngc.
Deed of I"d’t or Security Deed (the "Security Instrument”} of the same date given by the
undersignes (#h=- "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to

MORTGAGE BANCGRP SERVICES

(the "Lender") of thosame dnte and covering the Property described in the Security Instrument and
located at:

3538 NORTH FREMONT M1

CHICAGO, 1L 60687

(Property Addrons)
THE NOTE PROVIDES ((O't-A CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN /ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BURROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY Ot TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition th4bs covenunts snd agreements made in the
Security [nsteument, Borrower und Leader further covaniiit and agree as foflows:

Ao ANNUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rute of 0,978 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rite, 28 follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed intorest rate | will pay will change to an adjustable interest nte on the first day
of June . 2001 , and the adjustable interest rute [ will pny snrzy chunge on that
day every 12th month therealter. The date on which my initial fixed interest rutz changes to an
udjuatable interest rate, and each date on which my adjustable interest rute could changs, is called a
*Change Date."

MULTISTATE FIXED/ADAISTABLE RATE RIDER-Y YEAR TRFASURY INDEX-Single Famiiy- Fannie Mas Uniferm [ngtrument
@, -843U (970%)  Porm 3182 6/94
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(B) The [ndex
Heginning with the first Change Date, my adjustable interest rate will be based on an [ndex. The
"Index” i the weekly average yield on United States Tressury securities adjusted to a constant
maturity of | year, as mude available by the Federal Reserve Board, The most recent Index figure
aveilable ny of the date 45 days before each Change Date is called the "Current Index,”
f the Index is no loager available, the Note Halder will choose a new Index that is based upon
compnrsole information. The Note FHolder will give me notice of this chuoice,
{C)Criculation of Changes
Befors ench Change Date, the Note lHaolder will calculate my new interest rate by adding
TWO AND 784159 percentage point{s)
2,980 %) 10 the Current Index, The Note Holder will then round the result of
this addition to the r.zarest one-eighth of one percentage point (0.125% ), Subject to the limitgatated
in Section 4(12) below, tugrounded smount will be my new interest rate until the next Change Date,
The Note Holder wili then determine the amount of the monthly payment that would be
sufficient to repay the unpeid prircipal that | am expected to awe at the Change Date in [ull on the
Maturity Date at my new interes! rote in substantially equal payments. The result of this caleulation
wiil be the new amount of my montly payment,
{D) Limits on Interest Rate Crauges
‘Lhe interest rate | am required to jay at the first Change Date will not be greater than
11.878 % or leas than 2.760 %. ‘Thereslter, my adjustable
interest rate will never be increased or decrosaed on any single Change Date by more than two
percentage pointa {2.0%) from the rute of intereat’liave been paying for the preceding 12 months,
My interest rate will never be greater than 1078 %.
(1) Effective Date of Changes
My new interest rats will become effective on each Change Date. | will pay the smount of my
new monthly payment beginning on the first monthly payment-dute after the Change Date until the
smount of my monthly payment chunges again,
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change-in my initisl fixed interest
rate to an adjustable interest rate and of sany changes in my adjustehie interest rate before the
effective date of any change. 'The notice will include the amount of my moathly payment, any
information required by law to be given me and also the telephone number e » person who will
answer any question | may have regurding the notice.

Initialu:_{;{"’t Qﬁ W

@R, -843U (9708) Page 2 uf "Form 3182 6/94
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B, FRANSPER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

LOUNTHL BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
AJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE UNIFORM COVENANT 17 OF THESECURITY INSTRUMBENTSHALL BEIN
EFFECT AN FOLLOWS:

Fecpater of the Property or & Benelicial lnterest in Borrower, [T all or any part
ol the Vrozesty or sny interest in it is sold or transferred (or if o beneficiel interest in
Borrower {ua0ld or transferred und Borrower is not  natural person) without Lender's
prior written corisent, Lender may, at its option, require immedinte payment in full of all
stums secured by his Security [nstroment, However, this option shall not be exercised by
Lender if exercise is pronibited by fedural law as of the dute of this Security Instrument,

1t Lender exercises tais option, Lender shall give Borrower notive of acceleration. The
notice shall provide a pericd of not less thun 30 days from the dute the notice is delivered
or mailed within which Borsower must pay all sums secured by this Security Instrument.
It Boreower Tails to puy theseeurng prior to the expiration of this periad, Leader may
invoke any remedies permitied by (his Security Instrument without further notice or
demand on Horrower,

2. WHEN BORROWER'S INITIAL FIRUD INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER EHE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THESZCURITY INSTRUMENT DESCRIBED
IN SECTION BI ABOVE SHALL THEN CEXSG TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT (7 QU THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Teansfer of the Property or a Benelicial [nterest in Yeeeower, If all or any part
ol the Property or any interest in it is gold or transferred (or il a beneficial interest in
Borrower is sold or transferred und Borrower is not o nateral peraony without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be »xercised by
Lender if exercise is prohibited by federal law as of the date of this Security Listrument.
l.ender slso shall not exercise this option if: {a) Borrower causes to be subriitted to
Lender information required by Tender to evaluate the intended transferee as il s hew loan
were being made to the transferee; and (b) Lender reasonubly determines that Lendee's
security will not be impaired by the loun assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

e
lmtiale _kf‘f’/“ %M"
@"BGSU (9705) Page Jul 4 Form 3182 §/94
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To the extent permitted by applicable law, Lender muy charge o reasonnble fee us o
condition to Lender's consent ta the loan assumption. Lender also may require the
transferee to sign an assumption agreement thut is acceptable to Lender and that obligutes
the transferee to keep all the promises nnd agreements made in the Note und in this
Security Instrument, Borrower will continue to be obligated vunder the Note and this
Srcurity lnstrument unless Lender reteases Borrower in writing.

It l.ender exercises the option to require immediate payment in full, Lender shail
give Bacrower notice of neceleration, The notive shall provide a period of not less than 30
duys erps the dute the notice is delivered or mailed within which Borrower must pay all
sums seceied by this Security Instrument, [F Borrower fails to puy these sums prior to the
expiration ‘ai this period, Lender muy invoke any remedies permitted by this Security

Instrument withonut further notige or demand on Borrower,

BY SIGNING BELGW, Borrower uecepts and ugrees to the terms and covenanta contained in

this Fixed/Adjustable Rate #ider,

. ' : / -

o j’-hl ‘ w ! ‘, x.hlL ‘:'.I vig 1~ o) chn]) i A X LL(.& (SC‘H”
BRIAN E. ESKER laircower L., ANTHONY MCQARRICK <Borrower
e (e . I
~Boernwer ~Hortower

e {Seal) /5 . (Scal)
Hurrawer <Burruwaer

- - (Seal) /. _ (Seal)

Burrower ~Horrnwer

&, - 8430 (9708) Page 4 of 4 Form 3182 6/94
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REGULAR RIDER
RRRR M8 5172309-818
This rider is made this 20TH day of  pay , 19gg.and

tgancorporated into and shall be deemed to amend and supplement the Mortguge, Deed of
Trust-or Secucity Deed {the "Security Instrument”) 0. the same date which Borrewer has
given ta secure Borrowet's Note of the sume date {the "Note") to

MORTGACE GANCORP SERVICES

{the "Lender™). “T'he Security Instrument covers the Praperty described in it and tocsted at

3839 NORTH FREMONT #1, CHICAGO, L 60837

Modilications, In additan to the covenants and agreements made in the Security
Instrument, the Lender and Burrower further covenant and agree as follows:

A, CHANGES AND ADIMTIONS 5O VHE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changia ind additions to the attnched Security lnstrument
and other Riders. Whenever the turms,-cenditions and promises contained in the Security
Instrument and other Riders differ or are i conflict with this Rider, the provisions of this
Rider will control.

B ADIMTIONAL CHARGES

Notwithstanding anything to the conteary coniaiusd in Parsgraph 22 or other
provisions of the Security Instrument, unless applicable law provides otherwise, | agree to pay
certain reasonable charges {including any uttorney's fees actunily “nzvered by Lender for the
review and preparation of documents) associnted with the servicing ol this foun, including,
but not Jimited 100 i) processing dishonored checks and insurnace tass payments; ii)
processing my request for an owneeship transfer, partisl release, ‘gront. of easement,
moditication and other wgreement{s); iii} responding to my request Tol supies of loun
documents andfor a loan payment history; and iv) preparation of an assignment; Gischurge or
satisfaction of Security lnstrument.

Varsion 1.0 (0918147 Page 1 of 2 /['Lﬁ" nitiale CRITOUSA
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C. RIDER YOID IF MORTGAGE SOLD TO ENMA, GNMA, FHLMC, REC OR SMSU

! the Pederal Notioral Mortgage Association ("FNMA"), Government National
Mortgage Association ("GNMA"), Federal Home Lown Mortgage Corporation ("FIILMC?),
Residential Punding Corporation {"REC™) or Scars Mortguge Securitics Corporation {"SMSC")
buye #ll or some of the Lender's rights under the Sccueity [nstrument and the Note, the
promises and agreements in this Rider will no longer have any force or effect, except those

promisss und agreements which sre aceepted by the purchusing orgenization,

BY SIGNING BELOW, Bdreover sceepts und agrees to the terms and provisions contained in

this Regular Rider,

Witness:

Signuature:

g PR
Vi ( -
‘)
_‘.i_ );'Q- I L

PRINT Name: c4 AN E. ESKER BRorrower
™~ p - [y

Signature; 5 #'%p}{-__‘ YA j ] AL .
PRINT Name: L. ANTHSNY MCCARRICK orrower
Signature: A

PRINT Name: Horrower
Sigrature: )

PRINT Name; Burrower
Varsion 2.0 (12102/97) Page 2 of 2 LRi70UsE







