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MORTGAGE
THIS MORTGAGE ("Security Instrument™ is givenon September 1. 1998. The morgagor is
MARY F D0ODYY “DIVORCED AND NEVER SINCF REMARRIED

("Borrower™). This Sceurity Instriment is givento WESTAMERICA MORTGAGE COMPANY
A COLORADD CORPORATION , which is arganized and
existing under the laws of b STATE OF COLORADOD , and whose address is
6655 & YOSEMITE STREET EWNOLEWOOD CO. 80111
("Lender”). Borrower owes Lender the principsi sum of

Fi“ty #ive Thousand Dollars and no/ /1010 Dollars
(U.S $55 00009 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for month'y payments, with the full debt, if not paid earlier, due
and payable on October . 2013 . This Security Instrument secures to Lender: {(a) the
repayment of the debt evidenced by the Note, with interest, and 2 renewals, exiensions and modifications
of the Note: (b) the payment of all other sums, with interest, arveaced under paragraph 7 to pralect the
sweurity of this Security Instrument; and (c) the performance »f Gorrower's covenants and agreements
under this Security Insirument and the Note. For 1his purpose, Borrower dovs hereby mortgage, grant and

convey to Lender the following described property located in {oox
County, lincis:

UNITT 30 IN MAYFIELD ARMS (ONDOMINIUM AS DELINEATEDSH,SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 48 IN FRANKCDELUGACH S
AUSTIN GARDENS. BEING A SUBDIVISION OF THE NORTHWEST 2/4 _GF THE
NCRTHEAST 14 0F SECTION 17, S0WNSHIP 37 NORTH. RANGE 14. EAST
QF THf THIRG PRINCIPAL MERIDIAN. IN CO0K COUNTY. JLLINOIS. “WMTCH
SURYVEY IS ATTACHED AS EXHIBIT "A" TO THE OECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25604082 TOGETHER Witk
AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, [N ©6Q2
COUNTY, TLLINOIS TAY 1D #24-17-2]6-018-1012

which has the address of 10425 S. MAYFLELD AVENUE #35 OAK LAWN .
ISTREET] mwy ey (¥ A
Nlinois U453 ("Property Address"); R 9
{ZIP CODE] b r ¥ g B 8y
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

the "Property.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against atl
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constilute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym(nt of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the prircipal of and interest on the debt evidenced by the Note and any prepayment and late

charges due under tne Note.

2. Funds for Taxes urd Insurance. Subject to applicable law or 10 a writlen waiver by Lender,
Borrower shali pay to Lendeon the day monihly payments are di:e under the Note, until the Note is paid in
full, a sum ("Funds”) for: (a) vearly taxes and assessments which may attain priority over this Security
Instrument as a tien on the Properiy: (v) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurancs” premiums; (d) yearly flood insurance premiums, if any; (e) ycarly
mortgage insurance premiums, if any; and (5.any sums payable by Borrower to Lender, in accordance wilh
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any (un:, Zollect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally relaizd mortgage loan may require for Borrower's escrow
account under the: federal Real Estate Setilement Proceiurcs Act of 1974 as amended from time to time, 12
U.S.C. § 2601 ¢t seq. ("RESPA™), unicss another law that applies 1o the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an imrunt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an instilution whose depolity are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an“imstitutizn) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veriiviog. the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender tn make such a charge.
However, Lender may require Borrower 1o pay a one-lime charge for an indercndent real estate tax
reporting service used by Lender in connection with this toan, unless applicable ltw provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in wriaing, however,
that interest shall be paid on the Fund:. Lender shall give to Borrower, without chures. <n annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which eacit 2ebii to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Serarity
Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shatl
account 10 Berrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.
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: Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credil against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10
any late charges due under the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold payments
or ground rents, if any. Borrower shall pay ihese obligations in the manner provided in paragraph 2, or if
not paid in i1zt manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompiiy farnish to Lender all nolices of amounts to be paid under this paragraph. If Borrower makes
these payments ¢irzctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shaii promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees i veriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ‘n zood faith the lien by, or defends against enforcement of the iien in, legal
proceedings which in the.Lcnder’s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien ar’ asreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines 't any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lenderinay, give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Fonoveer shall keep the improvements now existing or hereafter
erected on the Property insured against Joss by f.-2; hazards included within the term "extended coverage”
and any other hazards, including floods or flooding ~far which Lender requires insurance. This insurance
shall be maintained in thc amounis and for the periods that Lender requires. The insurance carrier
providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covzeage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable <o /Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anurenewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewa’ notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender.-Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prorcads. shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lender’s security is not lessened. If the restoration or repair is not cconomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
'nstrument, whether or not then due, with any excess paid \c Borrower. If Borrower abanacns e Propenrty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered- (o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or/iestore
the Property or to pay sums secured by this Security Instriment, whether or not then due. The 20-tay
period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shatl
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabtish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impeir
the Property, allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgmem could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph |8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s geod faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impe.rment of the licn created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information o! s'atements to Lender (or failed to provide Lender with any material information) in
connection with e Foan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy o the Property as a principal residence, If this Security Instrument is on a leasehold,
Borrower shall comply w1tb-all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title chixl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and
agreements contained in this Secun’y instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suc’s as a proceeding in bankrupicy, probate, for condemnation or
forfeiture or 1o enforce laws or regulatiops), then Lender may do and pay for whatever is nccessary to
protect the value of the Property and Lencer’s rights in the Property, Lender’s actions may include paying
any sums secured by a lien which has priority ovér this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Projerty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have (o do so

Any amounts disbursed by Lender under this parazraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and-Lrader agree to other terms of payment, these
amounts shall bear intcrest from the date of disbursemeny 2. the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen’.

8. Mortgage Insurance. If Lender required martgage insuriice as a condition of making the loan
secured by this Security Instrument, Borrower shal! pay the premiums requiced to maintain the morigage
insurance in effect. If for any reason, the mongage insurance coverage rcauired by Lender lapses or
ceases to be in cffect, Borrower shall pay the premiums required to coia'n coverage substantially
equivalent to the morigage insurance previously in effect, at a cost substantiatly”ecuivalent to the cost to
Borrower of the morigage insurance previously in effect, from an alternate mortgaje iasurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Pocrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium weing paid by
Borrower when the insurance coverage lapsed or ¢eased to be in effect. Lender will accept, use an retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no..orgec be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periuds that
Lender requires) provided by an insurer approvid by Lender again becomes available and is obiainsd
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or te provide a lnss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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: 10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
L connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

g In the event of a total taking of the Property. the proceeds shal] be applied to the sums secured by this

v Security Instrument, whether or not then duc, with any cxcess paid to Borrower. In the event of a parlial
taking of the Property in which the fair market value of the Property immediately before the aking is equal
to or greater than the amount of the sums secured by this Securily Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatety before the taking, divided by (b) the fair markel value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of 1h& Property in which the fair market value of the Property immediately before the taking is less
than the ‘amount of the sums secured immediately before the taking, unless Borrower and [ender
otherwise agree ia writing or unless applicable law olherwise provides, the proceeds shall be applied to the
sums secured by thisSecurity Insirument whether or not the sums are then due.

If the Propeity-is «bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award re-settle a claim for damages, Borrower fails to respond te Lender within 30 days
after the date the notice is given, Lender is authorized lo collect and apply the proceeds, al its option,
cither to resioration or repai’ i the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower cthenwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the raonthly payments referred to in paragraphs I and 2 or change

the amount of such payments.

11, Borrower Not Released; Forbearan.e '8y Lender Not a Waiver,  Exiension of the time for
payment or modification of amorntization of the satns secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not opesate to release the Hability of the original Borrower or
Borrower’s successors in interest. Lender shall not b= reauired to commence proceedings against any
successor in interest or refuse to extend time for payment.yr otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand marle by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ar; ~ight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Zo-signers. The covenants and
agreements of this Security Instrument shall bind and bencfit the succescors‘and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis an¢ agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does oo execute the Note: (a) is
co-signing this Sccurity Instrumem only to morigage, grant and convey that Eccrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
secured by this Security Instrumeni; and (c) agrees that Lender and any other Borrower-may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securits Instrument

or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Securily Instrument is subject to a law ‘waich sets
maximum loan charges, and lhat law is firally interpreted so that the interest or other loan charses
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such 1oan
charge shall be reduced by the amount necessary (o reduce the charge to the permitted timit; and (b) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Botrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by natice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instr.ment shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Jsocrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter oi the Property or a Beneficial Interest in Borrower, If afl or any part of the Property or
any interest in il 15 ¢t or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natusalperson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fultof all sums secured by this Security instrument. However, this option shall net
be exercised by Lender if exzicise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this opticn:<Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 devs from the date the notice is delivered or mailed within which
Borrower must pay ail sums secured by this Sccurity [nstrument, If Borrower fails o pay these sums prior
10 the expiration of this period, Lender riay invoke any remedies permitted by (his Security Instrument

without further notice or demand on Berrower:

18, Borrower’s Right to Reinstate, If Garrower meets certain conditions, Borrower shall have the
right to have enforcemenl of this Security Instrumen: discontinued at any time prior to the carlier of: (@) §
days (or such other period as applicable law may sperifv-for reinstatement} before sale of the Property
pursuant to any power of sale contained in this Security Irsr-ument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrawe(: £4) pays Lender all sums which then would e
due under this Security Instrument and the Note as if no acceleraticn lad occurred; (b) cures any default of
any other covenants or agrecrents; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attormeys’ fees; and-{i} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Iendur’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumen sh=il continue unchanged. Upon
reinstatement by Borrower, this Secutity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate skall ot apply in the case of

acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Notc-{logether with
this Sceurity Instrument) may be sold one or morg times without prior notice to Borrowver. A sale may
result in a change in the entity (known as the "Loan Servicer®) that collects monthly payments dae under
the Note and this Security Instrument, There also may be onc or more changes of the Loz Servicer
unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be givin written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will stat: ke
name and address of the new Loan Servicer and the address to which payments should be made. The

notice will aiso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding lwo
sentences shall not apply to the presence, use, or storage on the Property of smatl quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 %%
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Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following subsiances: gasoline, kerosene, other
flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
containing <asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenial Law” means federal laws and Jaws of the jurisdiction where the Property is located that

relate 10 healtls, zat=ty ar environmental protection.

NON-UNIFCM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration;-N-medies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of ary covenant or agreement in this Security Instrument (but not prior to
acceleration under parsgrzpn 17 unless applicable law provides otherwise). The notice shall
specify: () the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is givenio serrawer, by which the default must be cured; and {(d) that failure
to cure the default on or before the d#c specified in the notice may result in acceleration of the sums
secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of (he right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisien:¢ of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is ot cured on or before the date specified in the notice,
Lender at its option may require immediate payricit in full of all sums secured by this Security
Instrument without further demand and may [lorcclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all ixpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limite”Z tr, reasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of afl sums secured by this Secarity Instrument, Lender shall rclease
this Security Instrument without charge to Borrower. Borrower shail pay =iy recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exzimption in the Property.

24. Riders to this Security Instrument. [f one or more riders are execute¢ ov dorrower and recorded
together with this Security Instrument, the covenants and agreements of each sach rider shall be
incorporated into and shall amend and supplement the covenants and agreemen's of this Security
Instrument as if the ridur(s) were a part of this Security Instrument. [Check applicable box(esy}

(] Adjustable Rute Rider Condominium Rider (] 1-4 Family Rides
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) |specify)

TLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

‘ MARY F D(f)o‘( BORROWER

(SEAL)
BORROWER

Jcdv DN ace ,9,,97, o

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Spurs Below This Line For Acknowledgment)

STATEOF  [tLINDIS , (lcole  County ss:

( .
| S LI Tas , a Nutary Public in and for said county and state do hereby certify that
MARY & . DGODY. OIVORCED AND ~TVER SINCE REMARRIED

personally known to me ia be the same person(s) whos= name{s) is subscribed to the foregoing
instrument, appeared before me this day in person, anu acknowledged that he/she signed and
delivered the said instrument as  h1 s/ he r free and volusitary act, for the uses and purposes therein

set forth, -
Given under my hand and official seal, this 4 ),{/ day of S:jzm / ' q‘lg

. N
Notar;: P%IZ/‘_// - ‘/'g““r ﬂjﬂ

CIAL SEAL"  §
. FRANK T. CAREY
: olary Pubiic, Stale of inois
3 My Commission Expires 07/06/02

This instrument was prepared by, - NPSTAMERICA MORTGAGE COMPANY
Address: | S 660 MIDWEST ROAD
DAKBROOK TEIRACE. IL 60181

ILLINOIS-SINGL.E FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
[SC/CMDTIL/ORIA/361 (ML PAGE.ROF &




A
:

B A

-IAL COPY

Y




I —
UNOFFICIAL COPY

988093256

AP# 300801 #95 LN# 300801 #95
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDZR is made this  |st day of September. 1998
: and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
v Sccurity Deed (the "Security Instrument”) of the same date l&ivcn by the undersigned (the "Borrower”) 1o

sccure Borrower's NothlEb TAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located

at:
10425 S. MAYFIELD AVENUE #3S,0AK LAWN, 1L 60453
[Property Address)

The Properiy includes a unit in, together with an undivided interest in the common clements of, a
condominiura pr&iect known as;

MAYFIELD ARM>

{Name of Condominium Projcci]

(the "Condominium Project”~ If the owners association or other entity which acts for the Condominium
Project (the "Owners Associalicn®) holds title 1o property for the benefit or usc of its members or
shareholders, the Property alsc_facludes Borrower's interesl in the Owners Associatton and the uses,
proceeds and benefils of Borrower’s inizizst,

CONDOMINIUM COVENANTS. /in addilion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinint and agree as follows:

A. Condominium Obligatlons. Borrowir shall perform all of Borrower's obligations under the
Condominium Project’s Constituett Documents. The “Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominium Proiect; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pav, swhen due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associa®ion maintains, with a gencrally accepted
insurance carrier, a “master” or "blanket” policy on the Condomiiivin Project which is satisfactory to Lender
and wkich provides insurance coverage in the amounts, for the geriods -and agginst the hazards Lender
requires, including fire and hazards included within the term "extended Coveiage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard 'asurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any laps«: in required hazard insurance coverige.

In the event of a distribution of hazard insurance proceeds in lleu of restoration or repwir-ollowing a
loss to the Property, whether to the unit or 10 common elements, any proceeds payable to Borzower are
hercby assigned and shall be paid to Lender for application to the sums secured by the Sccurity
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

Muitistate Condominium Rider--Single Family--FNMA/FHLMC Uniform Instrument
ISC/CRID**//0195/3140(0990)-L Page | of 2 Form 3140 9/90, Revised 8/9]
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E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s

prior written consent, cither partition or subdivide the Preperty or consent 10:
{i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casually or in the case of a

taking by condemnation or eminent domain;
(i} any amendment to any provision of the Constituent Documents if the provition is for the

express benefit of Lender;
(tii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Reicdles. (f Borrower does not pay condominium dues and assessments when dug, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrowers=cured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amoun(s shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inteiest; :pon notice from Lender to Borrovver requesting payment.

BY SIGNING BELGW, Borrawer accepts and agrees to the terms and provisions contained in pages |

and 2 of this Condominium Fi-cr,
O, / 5 ) & owly, {Seal)
MARY F% ’ / -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

_(Secal)
-Borrower

Multistate Condominium Rider--Single Family--FNM A/FHLMC Uniform Instrument
ISC/CRID**//0195/3140(0990)-L. Page 2 of 2 Form 3140 9/90, Revised 8/9]







