MORTGAGE ACCOUNT NO. __x922

T N P -

THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinalter refarred to as this "“Mcertgage’} is made as of
e . .SEPTEMBER 2. ___. —v . 1998 from MARVEL _JOHN THOMPSON ("Mortgagor™,
w,", a mamng address at 6901 §. llALSll‘D _CHICAGO, TLLINOIS 60621
10 Spalter Finance Co., ("Mortgagee”), with a maunng address at Basmmmmur Skokis, IHinois, 80077;

WHEREAS. Morgagor is justly and truly indebted to Mortgagese in the principal sum of
_ " BIXTY SEVEN THOUSAND FOUR HUNDRED NINE AND 38/100==~-~-scesceseucucaccnunx S irabiieiatotnieiniaialute mmmme (s _67,009,38 )
Doilars evidenced by a cerain Pramissory Note of even date harewith in said principal sum executed by Mortgagor payable to the order of Mor-

tgagee in instaliments as follows:

~—2ONE THOUSAND S1X HUNDRED IWENTY NINE AND 06/l0Q==nz==-w=-s==cosswecs-soozvoezomoomozmononenennns (§1627:06 )

Dollars on the 28D day of _OCTOBER ,_ 1998 and ONE_THOUSAND SIX HUNDRED TWENTY NINE AND 06/100-=-ecoeccmomemooe
""""""""""""""""""""""""""" (s 1,829.06 ) Dollars on the same day of each and every month

thereatter for _EEF_“_EI,.(’_"_T‘__,successiva months and final lnstallmani of _ONE_THOUSAND 51X HUNDRED TWENTY NINE AND 06/100---=---+-
ldindeteiniedadueiideduhshaedindniniaduksdulesdslseiidabisheiiieishbulsieboubstubunduinlubdeiu i dvirihsisbabtutvithisivinied ($ 1,629,06 )

Dollars on the _2ND__  day ol SEPLEMBER . 2003 _ together with Interest from dale on the balance of the principal remaining from

% poer annum,. interest shall be paid monthly concurtently with the installments of principal.
All payments due under the Note shall ba paid by Mortgagor to Mortgagee &l its address set forth above.
NOW THEREFORE, to secure payment of the Note when the same becomes due and payable (whether by lapse of time, acceleratton or olher.
wise) including all renewals, extansions. maodifications and refinancings thereof, and the payment of all other indebledness, obligatlons and {labilities
which this Morigage secur~2 pursuant to any of its terms, Morlgagor does hereby GRANT, MORTGAGE, CONVEY AND ASSIGN 10 Mortgagee,
its successors and assig.s, the following described real estate siluated in the County of COOK Stale of lilinois, to wit:

LOT I IN WILLIAM D. POWLEY'S RESURDIVISION OF THE EAST 158 FLET OF THE SOUTH 270 FEET OF THE SOUTH 1/2

OF BLOCK 11 IN LINDEN GROVE, A SUBDIVISION OF THE WEST 35 ACRES OF THE NORTH 70 ACRES AND THE SOUTH 90
ACRES OF THE NORTHWEST QUANGTER OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, (L) INCIS.

LOT 23 (EXCEPT THE WsST 24 FEET THEROF) IN BLOCK 1 IN BENEDICT'S
SUBDIVISION OF THE NOXTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20,
township 38 NORTH, RANCZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN I%i ,7

COOK COUNTY TLLINOIS
' 163 AMIRICAN TINZ owbw @ ¢)
Street Address:  ©53 S. STEWART, GRICAGO, TMLIKOTS 60621 6756-58 S, HALSTED, cnco, /1_
PLN. 20-20-407-045-0000

Document prepared by _ROBERT D. GORDON, ESQ., 188 W. RANDOLPH ST., SULTE 19203, CHICAGQ, ILLINO1S 60601

TOGETHER WITH (1) alt buildings, improvements, fixtures, a)pl tznances, easements and hereditaments thereto belonging; and togethsr \:rlth
all equipmant and machinery now or hereafter tharein or thereor :;52d lo supply heat, gas, air conditioning, electrical, sprinkler systems, plumb-
ing. wataer, light, power, refrigeration and ventilation; elevators, escalat~rs, communication and slectronic monitoring squipment, tanks, pumps
and together with any other fixtures, equipment, machinery or other  erscnal property now or hereatter placed on the above described property
which shall be employed in connection with the operation, use, occ:ipancy or enjoyment thersol; (2) all right, title and interest of Mortgagor,
including any after-acquired title or reversion, in and to the rights-of-way, roe ds, streets, avenues and alleys adjoining the Morigaged premises;
{3) all rents, issues, proceeds and profits accruing and to accrue from the'v.ortgaged Premises and all right, title and Interest of Morigagor In
and to any and all teases approved by Morigages now or hereafter on or aff.cting the Mortgaged Premises, whethar written or oral, and all
other leases and agreements for the use thereof (collectively ‘'Leases”), toget'er with all security therefor and all monies payable thereundaer,
subject, however, to the conditional permission of Mortgagee given to Morigagor ‘o ~o'lect the rentals 1o be paid pursuant thereto, provided Mort-
gagor shail not be in default hereunder; and (4) all proceeds heretofore or hereafier payable to Morigagor by reason of loss or damage by fire
and such other hazards, casualties and contingencies insured pursuant to the incurance nalicies hereinafter described and awards and other
compensation heretofore or hereatier payable to Mortgagor for any taking by condemnys.tion or eminent domain proceedings of all or any part
ot the Mortgaged Premises or any sasemaeni or appurienance thereof, Inciuding severance r.ad consequential Jamage. (sald real estate and

all of the above collectively referred 1o herein as the '"Mortgaged Premises”)

TO HAVE AND TO HOLD the Morigaged Premises unto Mortgagee, its successors and assignz foraver (Mortgagor hereby RELEASING AND
WAIVING all rights under and by virtue of the homestead axemplion laws of the State of lllinois and & rigiits of homestead created by the Federal
Bankruptcy Code) provided, however, that if and when Mortgagor shall pay the principal and acerued inisres on the Note and all other Indebtedness
hereby secured shall be paid in full and shall perform ait of the terms, covenants and agreements ccnmained hereln, then this Mortgage shall

be released upon ths wrillen request and expense of Mortgagor.

Mortgagor covenants that Mortgagor is lawfully seized ol the real estate hereby conveyad and has the righl (2 n-orinage, grant and convey the
Mortgaged Premises; that the Mortgaged Pramises are unencumbered and that Mortagor will warrant and defs.id generally the title to the Mort-
gaged Premises against all claims and demands, subject to any declarations, easements and restrictions listed ir p-cchedule of exceptions to
coverage in any title insurance policy insuring Mortgagor’s interest in the Morigaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: (a) lo pay when due all indebtedness secured by this Mortgage, &ll interast thereon and all other Indebtednass,
obligations and liabilities which this Mortgage secures; (b) not to commit or permil to exist any waste of the Morigaged Premises and to keep
the Mongaged Premises in good condition and repair; (¢) o keep the Mortgaged Premises free of any morgage. trust deed, mechanic's ller.,
or other lien or encumbrance; (d) not ‘o suffer or parmit unlawful use or any nuisance to exist upon the Mortgaged Premises; (e) not to remove
or demolish any part of the improvements of a structural nature which would adversely affact the vatus of the Morigaged Premises; {f) not {o
abandon the Mortgaged premises; (g) to pay when due any indebtedness or liability which may be securad by a mortgage, lien, other sncum-
brance or charge on ali or any part of the Morngaged premises equal or senior in priority 10 this Mortgage; (h) to complele within a reasonable
time any buildings or improvements now or at any time In the process of eraction upon the Morigaged Premises; (I} immediately after destruction
or damage to all or any part of the Morigaged Premises to commence and promptly complete the rebullding or restoration of buildings, improvemsnts
and ail other property now or hereafter on the Mortgaged Premises unless Morigages elacts to apply the proceeds of insurance {o the indebtedness
secured by this Mortgage as hereinafter provided; (j} to comply with &ll laws, regutations, rulings, ordinances, orders and all other requirements
imposed by any governmental or other competent authority and with all restrictions, covenants and conditions relating to the Morigaged Premises
or to the use of thereof; (k) not to make or permit, without first obtaining the written consent of the Merigagee, the use of the Mortgaged Premisea
for any purpose other that for which it was used on the date of this Mortgage or the removal, demolition or sale of any bullding, improvement,
fixture, machinery or equipment now or hereafter upon the Mortgaged Premises; (I) to keep and mainlain such books and reccrds as required
by Mortgagee and to permit Mortgagee reasonable access to and tha rights of inspection of such hooks and racords; (m) to furnish to the Mort-
gagee such information and dala with respect to the financial condilion, business affairs and operations of Mortgagor and the Morigaged Premises
as may be reasonably requested no more often than annually, unless otherwise agreed to (all such informatlon and data to be prepared In accor-
dance with generally accepted accounting principles consistently appilied); (n) that no construction shall be commenced upon the Mortgaged
Premises unless the plans and specifications for such construction have been submitted to and approved in writing by Mortgagee to the end
that such construction shall not, in the reasonable judgment of the Mortgagee entall prejudice of the loan evidenced by the Note and this Mort-
gage; and (o) that it the Mortgaged FPrernises are now or hereatter located in an araa which has been identilied by the Secratary of Housing
and Urban Development as a flood hazard area and in which fiood insurance has been made avallable under the National Flood insurance
Act of 1968, as may be amended frorn time to time (the "Act”), the Morigagor will keep the Mortgaged Premises covered for the term of the

Note by flood insurance up to the maximum limit of coverage avallable under the Act.
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R.\N shafl geged Pramises continuousiy insurad against loss or dam fire, lightning, windsiom, maticious mischief,
. rage , " plion, boiler and machinery, flood and
1 by } tdin & clause naming Mortgagese es first Mort-
Bl and & ioss payabis endo n [ 1 raha p L] D ive General Liability Property Dani
] Woskmen's Compensation Polioy naming Morigagee as an sddltional insured. All policies of insurance shall b written by INsSurers atuu-
1o Mortgages and have such monetary limlis as Mortgagee shall require.

i I thel svent of any losa or damage susiained by casually for which Insurance policies sre in effect, the Mortgages is authorized to adjust,
mﬂmmmoonocl &ll cipims thersunder without the conzsant of the Mongagor and 1o axecute and dativer on behalf of Mortgagor all nocessary
i of Joas, rebwipts, vouchers, releasen and such other documents as shail bs required by the [asurers to e exacuted. Al the election of
O , the procesds of any iInsurance may be appiled 1o the reduction of the indebtedness secumd by this Morgage, whethsr or not then.
18, Or may be appfied 10 the cost of building or restoring of bulldings and improvements on the Morigaged Pramisss, or may be apphied to
bpth puiposes in such proportion as the Morigages shait determine. That pa«i of the Morigaged Premises a0 damaged or destroyed shail ba
: or rebullt, in mocordance with planas and specifications thersfor submittad 10 and approved by Mortigagee (which approval shefl not to
: ptsunably withheld or defayed) and all iifs, sataty and anvironmenial regulations, iaws, ordinances (including zoning}, rules and reguiations
of governmental authorities having jurisdiction thersover, eo as ta be as aimilar, as is reasonably possibia, (o the condition which exisiad prior
L ‘suthcasualty.
4 Morgagor shall a|l genaral real estaly taxes, spocial taxe=, spocial assassments, water and sewer charges and all other texes and charges
; £ tha Tlorigaged Pramises bafore any charge for nonpayment attachas or accrues, and 1o furnish the Mortgages, upon request, with the onginal
e n duplioate receipis therefor. If Mostgagor ahail dasire to contest any jax or special assessman, o avoki dafaull under this Morigage, MortgRgor
Aepiipay such. tix or assaesment in full in the manner provided by taw.

wct 10 = vwritten walver by Morigages, the Mongagor shall deposit with Mortgagee (n Escrow on the day or days montnly Dayments ane
the Noie'an additional sum specitied by Morigagee and estimated o be equat (o ons-tweifth of (i) the yearly taxes and assessments
; ¢t the real praperty sec) ving the Note, and (ii} yung hazard Insurance premiymp and {iif) ysarty [fe insurance pramiums if amy. Uniil further
iotioe, the monthty ascro, dipoelt shalt be § ____ N/A ____. Tha Morigagor agress thal no trust shall ba deemed fo exist by reason
Maon ‘s making of the wregoing denoalts, no interest shall be payable therson and the deposits may be commingled with Morigagee's
) Rgow |s herely v no-ived to pay all taxes, assesaments and insurance premiums withoui induiry as to the accuracy vr validity theteul.
'the deposits made heteunder ihe.| not be sufficient 1o pay the amounts blifed for taxes, asssssments and Insurancs premiums as thay becoms
i the Mortgador shall pay the o ency io Mortgagee on demand. fn the event the Morigagos shalf defaull in making the required deposits
Esciow, Morigages, at s opticn. v deciare the entira unpaid balance of the Note immediately dus and payable and appty the baisnos
 funds degosiied 10 the unpaid bx’ance of the Note.

3 In cise of default hereunder, Morigaged ray. at its option, at any time make any paymant or parform any act herein reqired by hMonpagor
n:any form and imanner desmed Jxpedient b sMortgagee, and Morigages may, at its option, maks full or partiai payments of principal of intarost
I prior encumbrances, if any, pay delinquent 18 .ex and insurance premiums and purchase, dischargs or seitle any tax iisn or any other priar
or claim, redeem trom any tax sale or forfatvra (wlecting the Mortgaged Premisas or contest any tax orf assessment. All mohios paid of
by Mortgages in connection therewith including ~osts and atiorneys’ fess and any other monies advanced by Morigagoes to protact the
igaged Pramizes shall be so much additional indsbt adny a8 securad herelyy and shall be immediately due and payabie by Mortgagor together
-{r) at the rate of 436 par month (the "Defaul. Raia"),

< 71 tHe event thiat the Mortgaged Pramises or any part therso! 8 1aknsn by condemnation, Morigagee is harelby empowered to collact and receive
vards resilting therelrom (“Awards™), which shall, at thu-a.ction of Mortgagee, be applisd to the payment of the Nole or any other In-

. Insse saoured hereby, or on account of rebuilding or resturing that part of Morigaged Premises not 3o taken or darnaged. i Montgegde
o permitihe use of Awards for rebuliding or restoratian of the Mc.1geged Premises, the Mortgaged Pramisaa shall be so rebultt or restored
rdance with plans and apecifications therefor submitted to and i aproved by Mortgagee (which approval shall not be unreasonably withheld
gL and applicable laws, so as (o be as similar, as is reasonabiy 7ovsible, 1o the condition which existed prior to condemnation, In the

i S the Awards dre insufficiant to pay for all costs of rebuliding or resiw.don, Mortigagor shail deposit with Mortgagee an amount squal o

By exoess ogets prior to any disbursement.

B Wiilurther sacure paymen! of the Note, all other indebtedneas sacured hereby upi rerformance of all of the terms, covenanis, condltions and
Agbhsments contained herein, Mortgagor hareby selis, assigns and transfers 10 Murt 32 ea all of Its right, tite and interest in and o ah Leasss
W rentals, issuss, prooseds and profits now due and which may herealter become Gue pur-:am thereto, it being the intertion hereby 1o setabliz®
. gro!u!o transfer and assignment thersof to Morigagea. Mortgagor hersby irrevocabl s apyiolnts Morigagea its agent, in its name and stead
wﬂhouttlknm pussession of the Mortgaged Premises), 1o rent, lease or let ali o an’ part of the Mortaaged premises to aity ~arly oF
* , it such re and upon such terms as Mongages shall, in ta discrstion, determing ~au' 10 collect all of said avallas, rents, issuse and
arising from or aceruing at any time hereafter and all presantly due or which may hereafier 97.n0ome due pursi*=nt 10 aach and every Lease
OF Ry other tenancy existing or which hereafier axiste on the Mortgaged Premises, with the sane iahts and powers and subject 1o the same
e and powbre as Mortpagor would have. it no Event of Default under this Morigage has occuire d, Mortgagor shiii have the right 1o cotiect
Pt the rents arising trom Leases or renewals thereof. Upon an occurrencs of an Event of Default, Mo 1y agee, at any time or times theneafter,
tout notice o Mongagor may notify any anda ali of the tenants of the Leases that the Lassas hgve bsen assianed to Mortgegee and Mortgagee
Ally. diract saidl tenants thereatter to make all rentals and payments due from tenants under the Leases d'rectly to Morigagee and shall have
b Tight to enforce the terma of the Loases and oblain paymant of and collect the rents, by fegal proceedigs Jr otherwise In the name of the
agor. Mo will at all times deliver to the Morigagese duplicate criginais or certitied coplas of all laas s, sgreements and documents
ng o the Premises and shall permit access by the Mortgagee 1o s books and records, insure «7. policies and other pupers. .
dmrination &nd making copies and extracts thereof.

e f"_ribr to axecution of this Mortgage, Mortgagor shali obtain and defiver toc Morigagee a commitment for an ALTA Loan Sulicy in the full amaunt
i -&ehﬂab lssized by a title company acceptable to Morigagee. Al objsctione contained in the loan commitment shall be approved by and accept-

_ to and shall secure not only existing indebledness, bul also future advances, whether such advances are obligalcry
Aqrito be made at the option of the Morigages, or othetwise, as are made within twenty ysars from ths date hereof, t0 the same extent as H fuiure

Kival ) on the date of the execution of this Mortgage, although there may be no advance made af the lime of axacution of this
Morigage, aithough there may be no indebtedness ouistanding at the time any advance is made. The fion of this Morigage shali be valid as
1o:alisuch indettedness and future advances from the Ume this Mortgage is filed for record In the office of the Recorder of Deads or the Regiatrar
o Tiile of the coumy where the Mortgaged Premises described herein are located. The total amount of indeinedness that may be sc seoumsd
filly Incrense or decrezss from fime o time, but the total unpald batance 8o secured at any onae ime shail not exceed § ___N/A
ahprincipal, plus inlerest thereon, and any disburssmenta by Mortgages mads for the payment of taxes, spacial GSsessmenls or inaLANCH PN
‘!ilo_rqu_.;i Pramlsos, with Interest on such disbursemsnts, and ali costs of collaction, including neasonuble attorneys’ feos. .
‘Mortgagér shall trensfer, convey, alienats, piadge, hypothecate or morigage the frorigagad Promisas or any part thereor. nr shall sedl, transfer

the shares of slock of any corporate ownes of the Morigaged Pramises, Morigagee, at ita opticn, may accelerate the maturity of the )

"t deolare i 1o bg dus and payable forthwith.

§
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12. “his Moriguge shall constitute a security agreement between Mortgagor and Mortgagee with respect to that portion of tha Pramises
Htvisiitting property or interests in property, whather reaf or personai, including any and all sums depositec by Mortgagor and held by Mor-
‘e which are subject to the priority and perfsction provisions of the lilinols Unilform Commercial Coda. Thatefors, 10 secure paymaent of the

and all sther indebiednaas and obligations of Mongagor hersunder, Mortgagor hereby granis to korigagss a security interast in the Mot *
od Premites and in all such deposits and agrees that, upon an Event of Default, Mortgage shall have ail of the rights and remadiss of 8 <
J ‘Party under the Hinois Uniform Commercial Code, :

bR ) 760886 @




13. Morigagor shall not and will nofl appig\of off aifilsel of a i aht, valyb oY, of exemption laws, or any so-calied
“moratorium laws' now existing or iehaiteglegacipd, in ri pr Hinder : orlfforeclosure of this Morigage, but does
heraby waive the benefit of such Taws. ATGAGOR EXPRE Al ANY™P ALL RIGHTS OF REDEMPTION UNDER ANY

JUDGMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON TS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MOR-
TGAAOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-
TGADOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
SUBBEQUENT TO THE DATE HEREOCF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-
TION.OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT
PERNITTED BY APPLICABLE LAWS.

14. Mortgagor expressly represents, covenants 1o Morigagee the following: (8} no hazardous substances, hazardous wastes, industrial waste,
politipn control waste or loxic substances, within the meaning of any applicable Faderal or state sfatute or regulaiion or any loca! ordinance
(collectively, **Hazardous Substances™) presanily are or have been stored or other wise located on, about or adjoining the Morigaged Pramises
andabat, within the definition of such statutes, ordinances or regulations, no part of the Morigaged Premises or the adjoining property, including
the ground-water [ocated therecn, is presently cantaminated by any Hazardous Substances; {b) until the Nole and all other indebiedness secured
by this Morigage are paid in full, all Hazardous Substances, which may be used by any person for any purposes upon the Morigaged Premises
or adjoining property, shall be used or stored theracn only in a safe, approved manner, in accordance with &l industrial standards and all statutes,
ordinances, regulations and redquireaments of any governmental authority; (c) the Mortagaged Premises and the adjoining property will not be
used for the principal purpuse of storing Hazardous Substances and that no such storage or use will otherwise be allowed on the Mortgaged
premisas which will cause or increase the likelihood of causing the ralease of Hazardous Substances onto the Mortgaged Premises; and (d)
Mortgagor shall immedialely notify lhe Mortgagese as soon as Mortgagor knows or suspects that a Hazardous Subsience has been released
on the Mortgaged Premises or of any violatlon of any Federal, state or local ordinance, stalute, rule or regulation deating with the preaence of
any Hazardous Subslance or environmentally dangerous conditions affecting the Mortgaged Premises.

Mortgagor hereby indemnifies and saves Morigagee harmlass of and fram any clalm, loss, llabliity and damage including reasonable attornays’
fess incurred by Mortgagre vy reason of any actual or alleged violation of any applicable statute, ordinance, rule or regulation for the protection
of the environment whicn c~_urs upen the Morigaged Premises or any adjoining parcels or by reason of imposition of any governmental lien
for the recovary of environme:ial cleanup costs expended by reason of such violatlon {collectively "Environmental Costs"); pravided that, to the
extent that Mortgagee is strictly nable under any such statute or ordinance, Morigagor's obligation to Mortgagee under this Indemnity sheil (ikewise
be without regard to fault on tha e «.of Morigagor with raspact to the violation af law which resulis in liabllity to the Mortgagee. Morigagor further
agraes that this indemnity shall. lont.nue to remain in full force and effect beyond the term of the indebtedness or abligation which Is secured
by this Mortgagse and shall be terminriac only when there is no further obligation of any kind whether in law or In equity or otherwise of Mongeges
in connection with any such environmerial cleanup costs, environmsntal liens or snvironmental matters invoiving the Mortgaged Premises.

Morigagor promisas 10 pay to Mortgages o damand all Environmental Gosts incusrred by Mortgages. This Morigage shall securse, in addition
to the Note and al! other indebtedness &~u oblinations secured heraby, the payment of all Environmental Gosts Incurred by Mortgagee.

15. Any one or more of the foliowing shall consitite an event of defaull ('Event of Default”) hareunder: (aj defautt in the payment, when due,
{whether by lapse of time, acceleration or otherwias) of.the principal of or interast on the Note or of any other indebtedness hareby secured;
{b) default for more than 30 days in observance or co/aplit nce with any other covenant, warranty, tarm or proviaion of this Mortgsge or of any
separate assignment of teases andior rents sscuring the Nnte or of any other instrument or document securing the Note or refating thereto;
{¢) any representation or warranty made by Mortgagor herasin or in any separate assignment of leages and/or rants secusring the Note or in any
other instrument or document securing the Note or relating haisto or in any stalemen: or certificate furnished by it pursuant hereto or thereto
proves to be untrue cor misleading in any matarial respec! as of ¥ ip/dale of issuance or making thereot; (d) the Morigaged Premizses or any part
thereof shall be assigned, sold, transferrad or conveyed, wheth: voluntarily or involumarily, by operation of law or otherwiss, except for sales
of obsolete, worn oul or unusabile fixtures or personal property which ar=-toncurrently repiaced with simllar fixtures or personal property at least
equat in guality and cendilion 1o those sold and owned by Morigages frels of any lien, charge or encumbrance other than the lien hereof; (e)
any indebledness secured by a lien or charge an the Mortgaged Premicas o+ any part thereof is not paid when due or proceedings are commenc-
ed to foraciose or olherwise realize upon any such lien or charge or to 1av} a raceiver appointed for the property subject therato or to place
the holder of such indebledness or its representative in possession thereoi, (¥, Mortgagor or Guarantor becomes Insotvent or bankrupt or admits
in writing i*3, his or her inability to pay ils, his or her debis as they mature or'makes an assignment for the banefit of crediiors or applies far
or consents to the appointmant of a trustee, custodian or recelver for the major part-of its, his or her property or such a trustee, custodian or
receiver is appointed for Mortgagor, Guarantor or for the major part of the prope:tizs > any of them and is not discharged within 30 days after
such appointment, ar bankruplcy. recrganization, arrangement, insolvency, readjustr@=i, liquidation, dissolution or other proceedings for relief
under any oresent or future bankruptcy jaws or laws or other statute, law or regulaiion for ' relief of debtors are instituted by or agalnst Mort-
gagor or Guarantor and il instituted against such parly are consented lo or acquiesced i or a’e not dismissed within 30 days aftar such institu-
tion, or Monigage: or Guarantor takes any action in conternplaticn of or furtherance of anv of‘the foregoing; (g) thers shall be any exscution,
attachment or levy on the Mortgaged Premisas not stayed or released within 30 days; (h) any '@ ent acours or candition exists which is specified
as an event of default (n any separate assignment of leases and/or rents securing the Nolte ur 11 any othar instrument or document securing
the Note or relating therelo; (i} any financial or other information submittad by Mortgagor or Gurarior ' Morigagee proves untrue in any material
respect; (j) the Mortgaged Premises are abandoned:; (k) Mortgagor or Guaranter shall fail or refuse to pay Znvironmental Costs as herein defined,
or (I} any hazardous substances or wasles, industrial wastes, pofiution conirol wastes or toxic substance:, within the meaning of any applicable
Federa!, state or local snvironmental statute, orgdinance, rule or regulation {ccllectively "Hazardous Substai\cns'’) shall be installed, used, generated,
manutactured. produced, stored, released, discharged or disposed of on, under or about the Mortgaged prerises, or lransported to or from
the Mortgaged Premises, in violation of any Federal, state or local environmental stalute, ordinance, rule or regu ation, or (m) Morigagor or Guarantor
shall fail or refuse voluntarily 1o clean up and to bear the cost of cleaning up alf Hazardous Substances on, unde <« £001t the Morigaged Premises
within 60 days after their discovary, or atter receipt from any environmental agency or any other governmental un'. or'authorily that e violation
of any applicable Federal, state or local environment statute, ordinance, rule or regulation has occurred; or (n) Gur.resfor shall dle, or become
incompetant, or Guarantor shalt tarminate, repudiate, revoke or disavow any of his obligations under the Guaranty r Lreach any of the terms
of the Guaranty, or any bankrupicy proceeding shall be filed by or against Martgagor or Guarantor and shall not be aigale sed within sixty (60)

days after the filing thereof.

18. Whan any Event of Defaull has occurred and is continuing (regardiess of the pendency of any proceeding which has or might have the effect
of preventing Martgagor from complying with the terms of this instrument and of the adequacy of the security for the Note) and in addition o
such other rights as may be available under applicable law, but subjact at alt times to any mandatory legal requirements: (a) Mortgagee may,
by written notice ic Morigagor, declare the Note and all unpaid indebtedness of Morigagor hereby secured, including any interest then accrued
therecn, to be forthwith due and payable, whereupon the same shall becoms and be forthwith due and payable, without other notice or demand
of any king; (b) Mortgagee shall, with raspect lo any part of the Morigaged Premises constituting property of the typs in respect of which realiza-
tion on a tien or sacurity interest granted thersin is governed by the lliinois Uniform Commerctal Code, have all the rights, options and remedies
of a secured party under the Ilinois Uniform Commaercial Cods; (c) Mortgagee may proceed 1o protect and enforce the rights of Mortgagee hereunder
(i) by any action at law, suit in equity or other appropriate proceedings. whather for the specific performance of any agraemant contalned herein,
or for an injunctien againgt the violation of any of the terms herecl, or in aid of the exarcise of any power granted hereby or by law; or (i} by
the foreclosure of this Martgage in any manner permitied by law; (d) Mortgages shall, as a matter of right, without notice and without giving
band to Mortgagor or anyone claiming by, under or through it. and without regard to the solvency or insolvency of Martgagor or the than velue
of the Mortgaged Premises, be entitiad to have a recaiver appainted of all or any part of the Mortigaged Premises and rents, iasues and protits
thereof, with such power as the court making such appointment shall conter, and Mortgagor hareby congonis to the appoiniment of such recaiver
and shal!l not oppose any such appointrnent. Any such receiver may, to the extent permitted under applicable law, without notice, enter upon
and lake possession of the Morigaged Premises or any part theraol by force, summary proceedings, ejectment or otherwise, and may remove
Morigagor or other persons and any and all property therefrom, and may hold, operate and manage ihe samse and receive all sarnings, incomse,
rents, issues and proceeds accruing with respect thereto or any part thereof, whether during the pendency of any foreclosure or unth any right
of redemption shali expire or oltherwise; (e) Mortgagee may enter and lake pogsession of the Mortgaged Premisas or any part thereof and manage,
operate, insure, repair and improve the same and take any action which, in Morigagee's judgment, is necessary or proper to conserve the value
ot the Mongaged Premises. Mortgagee may also take possassion of, and for these purposes use, any and all personal property contained on
or about the Mortgaged Premises and used in the operation, rental or leasing thereof or any part theresl. Mortgagee shall be entitled to coliect
and receive all earnings. revenues, rents, issues and profits of the Morigaged Pramises or any part thereof {and for such purpose Mortgagor
does hereby irrevocably constitute and appoint Mortgagee its true and lawlul attorney-in-fact for it and In its name, place and stead to recelve,
coliect and daceigffdr ty ’f zgm&mngagor irrevocably acknowtledging that any payment made to Morigagee hereunder shall be a
T
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JiGHoe against Mortgagor 1o the extent 50 mads) and 10 apply sams to the duction of the Indebledness hereby Sooured.

) ‘.M'bo " fand take n pf the Morigs: ) uUBS BNy Peragnal Prope , 10 manags, opetate and conserve ]
[ e ime, and (o collact the rents, | shall i @ sikgdies or Mortpagee hereunder or aflorg-
3 , And may be execised u ofl ® . The'gxpsipe InGding any recetver's fess, counsel fees, costs
NI ageni’s conpensation) incurmed pursuant to the powers hefein ned shall ba onal indebtsdness hereby secured which ..

proshises to pay upon demand together with interest at the Default Rate applicabile 1o the Ncts st the time such expanses are incun'ad.
ages shall not be liable to account to Mortgagor for any action taken pursuant hersto other than 1o cccount for any rents actually received f
iciiigages. Without taking possession of the Mortgaged Premises, Morigages may, in the event the Morigaged Premises bacormesa veonnt 1
sabandoned, take such steps as it deems appropiiate to protect and secure the Mortigaged Premises (including hiring watchmen therelony
?]I costs Incurred In 80 doing shall constilute a0 much additional indebisdness hereby sacured payable upon demand with interest themnson E
| Default Rate applicable to the Note at the time such costs are incursd.

Nid rights aivd remadiea set forth in this Mortgage are cumulative and the holder of the Note and of ewsry other obligation secured hereby
_rr:;owr ju ent hereln, {ssue execution therefor, and resort i every other right or remedy sailable at law or In equity, without first ex-
and without affedting or impairing the security of any right or remady afforded hareby.

coneent of waiver, express or inplied, by Morngages to or of any breach or default by Mortgagor in the performance by Mongagor of
igations containsd herein shail he deemed a consent 1o or wiiver by Morigages of such performance in any other instance or any other
on hersunder. The failure o Morigagee o axercise sither or both of its remadiss (o acosierate the maturity of the Indebiedness secured
by andio? 1o foreciose the lien hersof following any Event of Default herounder, or to axercise any other remedy granted o Morigages fisreunder
sr appiicable faw in any one or more instances, or ths accsplancs by Morigagoo of partial payments of such indebtedness shall nsither

te 8 walver of any such Event of Defaull or of Mortgagee'’s remedies hereunder or undar applicable iew nor establish, extand or affect
Jiace pericd for paymeams dus under the Note, but such remedies shall remain continuously in force. Accelsration of maturity, once claimed
fgunder by Mortgages, may at Morntgages's option be rescinded by written acknowlsdgment to that etfsct by Morigagee anii shall nol affect

gagse's right 10 accelerate maturity upon or after any future Event of Default,

gagor shall pay Morigages’s cotts and sxpenses, iltie charges, ssarch fees, appraisal fées, recording fess, costs cf survey. trugt fees
m. sformeys’ fpas for.nibge’ iation, drafting; closing and protecting this Moitgagee and loan documents and for advice in connaction therewsh.
i tM(WMI-hm?E» it to inspect the Morigaged Premises at all reasonable tines, and access thereto shall be permitted {57 that purposs.

=mg=g‘or mepresants ans. acmaee that the procseds of the Noie will be used for business purposes and that Note and this Mongage e
Hmitations upon Law? il interest, pursuant to the terms of the Iliinois Revised Statutes, Chapter 17, Paragraph 8404.

! || communications idad Zor ) .erein shall ba In writing and shall be deemed to have besn given when delivered perstnrally or thres (3)
4. a daya afier mailing by Unhed StMes certified mail, return receipt requested, first cisss mall, poestags prepaid, addressed to the partiaes

B! at their §Sdresses as shown al.thw heginning of this Mortgage or to such ottor and difisrent address as Morigagor or Morigages may
| 2 pursuant to a written notice cen’ 1 accordance with the provisions hereot.

: >‘l’ht| Morigage shall be construed in aor~:uance with and governad pursuant 1o tha laws of the State of lliinois. Whenever possible, each
ouision of this: Mortgage shall be interprexed In ~u:ch a manner as to be sffective and valid pursuant to applicable law; provided, howevey, that
y part hereot shall be prohibited by or Inval d i'ie->undasr, such provision shail be ineffective to the axtend of such prohibition or invalidity
t Invalidating the remaining provisions of intz Mortgage.

henaver any of the partiss hereto is referred 1o, such reference shall be deemact 1o include the succassors and assigns of such party.
I| the covenants, promiises and agreemants in this Morinage conteined by or on behalf of Mortgagor, or by or on behalf of Mortgages, shall
sind Inure to the benefit of the respective heirs, axecsto' s, administrators, successors, vendess and assigns of such parties, whether so
iped Or nol. In addition, ail covenanis, promises ana ¢ evments of Mortgagor hersin shall be binding upon any iher parnties clalrimg
terast in the Mortgagsd Premises under Mortgagor. if maor. 1ian one party signs this instrument as Mortagor, then the term ° *
sd herein shall mean all of such parties, jointly and sovere’. in addition, the term “Mortgagor” shall inctude all persons claiming under
fough Mortgagor and all persons liable for the payment of the Irw*2itedness or any part thereof, whether or not such persons shall have
ted the Nbte or this Morigage.

MITNESS WHEREOF, Morigagor has executed this Mortgage the e, » ral n.

N P e o _—

v | Lo iy - -
T - A corporation, Morigagor MARVZL JJOHN THOMPSON  Moridagor

Its Prasident Mortfgagor

Sacretary

INDIVIDUAL ACKNOWLEDGMENT
'E OF ILIINOIB '

UNTY OF CDOK

a Nowawry Public in and for the sald County,
~ON

-Ahe State aforesaid, DO CERTIFY that befcre me this day personally appeared l
.to ma to be tha same person(s) whosa names _158 ____ subscribed to the foregoing instrument and acknowiodged that MR -
ic| and defiversd the said instrumant as RIS o (98,408 Igg'llary act, for the uses M&Txa tanein set forth.

7 7%

Public v

CORPORATE ACKNOWLEDGMENT

8s.

sBog
a Notary Puoplic in and for the
and

. the State afomsald, DO CERTIFY that before me this day personally appeared
iknOWn to me t0:be the' : and Secretary of
[} P N : corporation, and acknowledged that they signed and deliversd the said instrument as their

untary act and as the free and voluntary act of the corporation, for the uses and purposes therein sei torth.

in under my, hand and notaria! seal this day of

! ' fog ity
: ' Notary Public 3‘

ntg
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