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BANK=ONE
NVORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 4,.1998, between SCOT D RUHLANDER and YVONNE A
HERKEMILJ, HUSBAND AND WIFE, AS TENANTS BY T2: ENTIRETY, whose address is 1815 W SCHOQL ST,
CHICAGO, IL 60657 (referred to below as "Grantor"};7 und Bank One, NA, whose address is Banc Qne
Brokered Home Equity, 841 Greencrest Drive, Westerviffe, OH" /#3J81 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, warrants, and conveys to Lender all of
Grantor’'s right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, utinty deposits and all proceeds (including
without limitation premium refunds} of each policy of insurance relating 10 any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, rovalties or other benefits of the
improvements, the Personal Property or the Real Property; all easements, rights.of way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities with ¢itch or irrigation rights}; and
all other rights, royaities, and profits relating to the real property, including without imntation all minerals, oil,
gas, geothermaf and similar matters, located in COOK County, State of lllinois {the "Real @rorarty”}:

PLEASE SEE ATTACHED

The Real Property or its address is commonly known as 1815 W SCHOOL ST, CHICAGO, IL 60657. The Real
Property tax identification number is 14-139-428-015.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Property
and all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Com.mercial Code security
interest in the Perscnal Property and Rents,

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Borrower. The word "Borrower” means each and every person or entity signing the Credit Agreement,
including without limitation SCOT D RUHLANDER and YVONNE A HERKEMIJ.

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated
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September 4, 1998, between Lender and Borrower with a maximum credit limit of $75.000.00, togeiher
with. all renewals of, extensions of, modifications ot, refinancings of, consolidations of, and substitutions for
- the Credit Agreement. The maturity date of the obligations secured by this Maortpage is August 25, 2013.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
‘currently is 8.500% per annum, The interest rate to be applied to the cutstanding account balance shall be
at a reiz 1.750 percentage points above the index, subject however to the following maximum rate. Under
no. circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate -

_allowed by applicable law.’
The words "Existing Indebtedness” mean the indebtedness described below in the

Existing Indebtedness.
Existing Indebtedness ssction of this Mortgage.
Grantm’-'. The word *Grantor" means any and all persons and entities executing this Mongageﬁ‘mcluding
'wlthout limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage, Any
Grantor. who sngns this Mortgage, but does not sign the Credit Agreement, is siging this Mortgag&mcmy o
grant.and. convey that Grantor’s interest in the Real Property and to grant a security interest |n,,.Grantb{ s
interest in the Rents and Personal Property to Lender and is not personally liable under the Crednt’Agreement
‘eXcapt us otherwme prowded by contract or law. ‘.-»"-‘{-;, s\
Guarantor.,‘ The wo,rd"‘Guarantor" means and includes without limitation, each and all or the guarantors,.-' i
'd a(}:Ec')‘rr"u:hb a‘don parties in connection with the Indebtedness. : S

sureties,’ .
(- _‘}‘..:- v

lndabtednp.ﬁ{. ‘“The wbrd "Indebtedness” means all principal and interest payable under the Ct’edlt

Agreement ans_ any amopunts expended or advanced by Lender to discharge obligations of Grantor or

expenses incurrzu by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts ar arovided in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line of credit and shall secure not onfy the amount which Lender has presently advanced to
‘Borrbw_er' under the (credit Agreement, but also any future amounts which Lender may advance to Borrower
under the Credit Agreer/iep¢ within twenty (20} years from the date of this Mortgage to the same extent as if
such future advance wece/ made as of the date of the execution of this Mortgage. The revolving line of
credit obhgates Lender tc-iaake advances to Borrowaer so long as Borrower complies with all the terms of the

- Credit Agreement and RBIﬂtl?d Dihcuments. Such advances may be made, repaid, and remade from time to
time, subject to the limltation tna? ihe total outstanding balance owing at any one time, not including finance
charges on such balance at a fixrd ur variashle rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed-the Credit Limit as proyided in the Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balaic? outstanding under the Credit Agreement from time to time
frdm zero up to the Credit Limit as providea ~~2ve and any intermediate halance.

word "Mortgage” means this Mziigage between Granter and Lender, and includes without
At no

Mortgage. The ¥
limitaticn all assignments and security interest p ovitions relating to the Personal Property and Rents.

time_shall the principal amount of Indebtedness cacuved by the Morigage, not including sums advanced to

protect.ghe security of the Mortgage, exceed $75,020 00.

Parsonal Property.- The words "Puerscenal Property" _mean all equipment, fixtures, and other articles of

personal - property .now or hereafter owned by Grantor, 2ad now or hereafter attached or affixed to, or

located on, the Real Property; together with all accessions, piirts, and additions to, all repltacements~gk and

all substitutions for, any of such property; and together wiin~all proceeds (including without limitgon al
" insurance proceeds and refunds of premiums) from any sale or otherdisposition of the Property. i:fJ

Property. The word "Property” means collectively the Real Propenty a4id the Personal Property. -
The words. "Real Property” mean the property, inteles’s and rights described abov n the

.

r——

Real Property.
"Grant of Mortgage” section.

THIS MOHTG-AGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUFRITY INTEREST IN TH%I‘| RENTS

AND PERSONAL PROPERTY,
PERFORMANCE .OF ALt OBLIGATIONS OF GRANTOR UNDER THIS MORTGACGE.

IS GIVEN TO SECURE (1) PAYMENT OF TY: INDEBTEDNESS AND (2)
THIS MORTGEAGE 1S
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INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEBEBY. THIS

MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any "cne action” or "anti-deficiency" law, or any other law which may prevent Lendsr from
bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, hefore or after Lender’'s commencement or completion of any foreclosure action, either

judicially or by exercise of s power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mort(ﬁge as it becomes due, and Borrower and Grantar shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possessionanid Use. Until in default, Grantor may remain in possession and controt of and operate and
manage the Hez! Property and coilect the Rents.

Duty to Maintain.' Grantor shall maintain the Property in qood condition and promptly perform all repairs,

replacements, ang naintenance necessary to preserve its vaue.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste vr or-to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor wiil /ot remove, or grant to any other party rﬁe right to remove, any timber, minerals
lincluding oil and gas), sail gravel or rock products without the prior written consant of Lender.

DUE ON SALE - CONSENT BY LENDZR. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale i transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therain: whether legal, beneficial or equitable; whether valuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, ease-aption contract, or by sale, assignment, of transier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corpojation, partnership or limited fiability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as'thz case may be, of Granter. However, this option
shall nat be exercised by Lender if such exercise is prohibited oy faderal law or by lWinois law.

TAXES AND LIENS. The following provisions relating to the taxes a=d liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due {and in all events prior to detnsuency] all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges leviec agsinst or on account of the Property,
and shall pay when due all claims for work done on or for services renuered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priur ty ‘over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmants not'due.

EAROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Froperty are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ineurance with standard
extended coverage endorsements on a replacemant basis for the full insurablc value covering all
Improvements on the Real Property in an amount sufficient to aveid application of any.coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policias shall be written oy such insurance
companies and in such form as may be ressonably acceptable to Lender. Grantor shall defiver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10} days’ prior written notice to Lender and not cantaining any
disclaimer of the insurer’s liabitity for failure to give such notice. Each insurance policy also shall include an
endarsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other parson, Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergenc Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal bafance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of ang loss or damage to the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of tha
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comle with any provision of this Mortgage, inciuding any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceedin is
commenced that would materially affect Lander’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provided for in the Cradit Agreement {rom the date incurred or paid by Lender
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to. the. date of repaymant by Grantor. All such expenses, at Lender’'s option, will (a) be payable on demand, (b)

be “added to" the balance of the credit line and be apportioned among and be payable with any installment.
payments to become due during either (i} the term of any applicable insurance policy, or {ii) the remaining term-
of ‘the Credit Agresment, or (c} be treated as a balloon payment which will be due and payable at the Credit
Agreement’s .maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to-any other rights or any remadies to which Lender may be entitled on

account - of. the .default. - Any such action by Lender shall not be consirued as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WAHRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in

- fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or In the Existing indebtedness section below or in any title insurance policy, title report, or final- -
title’ opinion issued in favor of, and accegsted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and autharity to execute and deliver this Mortgage to Lender.

Defepsé,of Tita. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to t'ic Property against the fawful vlaims of all persons.

No Other Liens. . Zrantor will not, without the prior written consent of Lender, create, place, or permit to be
craated or placed, or. through any act or failure to act, acquiesce in the placing of, or allow to remain, any
martgage, voluntar o involuntary lien, whether statutory, constitutional or contractual {except far a lien for
ad valorem taxes ofi 'ic. Real Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Froparty, or any part thereof, other than as permitted herein, regardless if same are
expressly or otherwise: subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing: bacome attsched hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantsr will cause the same to be promptiy discharged and released.

EXISTING:. INDEBTEDNESS.  The-fulowing provisions concerning existing indebtedness (the “Existing

| . . Indebtedness”) are a part of this Mortgage.

Existing:Lien, The lien ot this Mortgana churin% the Indebtedness may be secondary and inferior to the lien
securing paYmem*of an existing obligatiun. The existing obiigation has a current principal balance of
approximately $398,497.00, Grantor expras:lv. covenants and agrees to pay, or see to the payment-of, the.
Existing; Indebtednass and to prevent any default on such indebtedness, any default under the instruments
avidencing such indebtedness, or any default under.any security documents for such indebtedness.

- FULL PERFORMANCE, If Borrower pays all the Indentecness when due, terminates the Credit Agreement, and
. otherwise: performs - all the obligations imposed wpon Crantor under this Mortgage, Lender shall execute and:
deliver to'Grantor a suitable satisfaction of this Mortgage urJ suitable statements of termination of any financing
‘statement on file evidencing Lender's security interest in thediznts and the Personal Property. Grantor will pay,
. if'permitted. by appliceble law, any reasonable termination fee s determined by Lender from time to time. [,
" however, payment is made by Borrower, whether voluntarily or ~therwise, or by ﬁuaramor or by any third party,
on‘the Indebtedness and thereafter Lender is forced to remit tbe-amount of that payment (a) to Borrower's
trustee in bankruptey. or to any similar person under any federal or stuie bankruptoy law or law for the relief of .
debtors, (b} by reason of any judgment, decree or order of any cour. or administrative bod;/ having jurisdiction
ovar Lender or any of Lender's property, or (¢} by reason of any settlemert-ar compromise of any ciaim made by
Lender. with.any claimant (including without limitation Borrower), the Indekisdness shall be considared unpaid for
the. purpose of enforcement of this Mortgage and this Mortgage shall cuntiiue to be effective or shall be -
reinstated;. as the case may he, notwithstanding any cancellation of this Muorigage or of any nota or other
instrument 'or agreement evidencing the Indebtedness and the Property will continuz to secure the amount repaid:
or recovered 10 the same extent as if that amount never had been originally recciver:. by Lender, and Grantor
shal! e-bound by any judgment, decree, order, settlement or compromise relating to .he ‘ndebtedness or to this
- Mortgage.” _ .
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default') under this Mortgage: (a} Grantor commits fraud or makes a material misrepresentation at any time in
connection with the.Credit Agreement. This can include, for example, a false statement about frantor’s income,
‘assets; liabilities, or-any other aspects of Grantor's financial condition. {b) Grantor does pot me=t the repayment

- terms of the Credit Agreement. {c} Grantor's action or inaction adversely affects the collateral for the Credit

.Agresment or Lender’s rights In the collateral, This can include, for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, death of any or all persons liable on the

Credit Agreement, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, ar the use of funds or the dwelling for prohibited purposes.

RIGHTS AND. REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender; shall have the statutory power of sale, and on foreclosure may retain statuory costs an attorney's fees,
at its option, may exarcise any one or more of the following rights and remadies, in addition to any other rights

or remedies provided by faw:
Accelerate Indabtedness. Lender shall have the right at its option without notice to Borrower to declare the
‘antire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would

‘be required to pay. _
~ UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and

remadias of a secured party under the Uniform Commercial Code.

Judiciai Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
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Deficiency Judgment. If permitted by applicable law, Lender mar abtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

the rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursements necesserily incurred by Lender in

pursuing such foraclosure,
MISCELLANEQUS PROVISIONS,
Applicable Law. This Martgage has been delivered to Lender and accepted by Lender in the State of lllinnis.
This Mortgage shall be governed by and construed in accordance with the laws of the State of illinais.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Hrmestead Exemption. Grantor hereby refeases and waives all rights and benefits of the
homestead exsmption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO IT )TER
/

GRANT

LY o

SCOT D RUHLANDER

Wwrls /
YVEUNEACHERKENI -

X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF VZQQL\LD{S ,

] 58

COUNTY OF (\};@D (‘\‘ )

On this day before me, the undersigned Notary Public, personally appeared SCQOT L RUXLANDER and YVONNE
A HERKEMIJ, to me known to be the individuals described in and who execated. the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for't'ie'uses and purposes

therein mentioned.
GTh gay of'S&JﬂJeﬂh@\ 199 F

Giv der my hand ang official seal this
B‘Iﬁﬁﬁ M\/\ﬁb& Residing at ___ -
- i

Notary Pugic in and for the State of U O O :\/"‘O! Y ! » o
i : REFICIAL ggar s~

L Sear-

JU
My commission expires ; © Moty pﬁii"'{fmf&'!\?{
' [ AT PR e 3 B

N ¢ v
! S, Ey

¢! Mg
; s
Bres 1714 000

LASER PRO, Reg. U.S. Pat. & T.M. Oif., Ver. 3.24a (c) 1988 CFI ProServices, Inc. Al rights reserved.
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: LOT 41 IN BLOCK 3 IN GROSS PARK ADDITION T@&GHi EING A_
SUBDIVISION OF BLOCKS 39 AND 50 IN THE sw%’fﬂ%ﬁgﬁgﬁ Page 6 0f 0

SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAI, MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE

NORTHEAST 1/4 THEREOF ALSO THE SOUTHEAST 1/4 OF THE

NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4
THEREOF), IN COOK COUNTY, ILLINOIS.

182 W SCHOOL
CHICAZO, IL 60657

14-19+472-015-0000
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