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THIS MORTGAGE ("Security Instrumeiii”) is given on SEPTEMBER 03, 1998 . The mortgagor is
WILLIAM H TAYLOR JR AND ELEANCR .. TAYLOR HUSBAND AND WIFE

("Borrower”). This Security Instrumenlis givento  FIRST CHICAGO NBD MORTGAGE COMEANY,
B

which is organized and existing under the laws of THEE STAYY CF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lendei”). Basrower owes Lender the principal sum of

TWO HUNDRED NINETY TWO THOUSAND FIVE HUNDRED AND 00/10C

Dollars (U.S. $ 292,500.00 ). This debt is evidenced by Borrower's nots dated the same date as this Security k=
Instrument (“Note”), which provides for monthly payments, with the full debt, if nu! paid carlier, due and payable on S
OCTOBER 01, 2028 . This Security Instrument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Moie; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Seevsity- Instrument; and (c)

the performance of Borrower's covenants and agreements under this Security Instrument ‘and the Nole. For this

purpose, Borrower does hereby morigage, grant and convey lo Lender the following described property located in

CITY OF OAK PARK, COOK County, Nllinois:

LOT 1 IN BLOCK 33 IN THE VILLAGE OF RIDGELAND, A SUBDIVISION OF THE EAST 1/2

OF THE EAST 1/2 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN AND ALSO THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST

1/2 OF THE SOUTHWEST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

P.I,N. 16-08-120-012-0000

which has the addressoft 179 N LOMBARD AVENUE, OAK PARK [Street, City),
inois 60302 (Zip Code] ("Property Address”);
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' TOGETHER ‘WITH -all the improvements now or hereafter erected on the property, and all casements,
+ appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” g
-~ - BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right to
- -morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of z=cord.
~ Borrower. wartants and will defend generally the title to the Property against all claims and demands; subject to any
. encumbtances of record, . o
7o 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
- limited virtations by jurisdiction to constitute a uniform security instrument covering real property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -
.- 1.Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
- the'principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
.- & Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendet, Borrower shall pay-
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds*) for: (a)
* yearly taxes and assessments which.may attain priority over this Security Instrament as a lien on the Property; (b) yearly
. leaschold paymer:s or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
 flood insurance prewtituns, if any; (¢) yearly mortgage insurance premiuins, if any; and (f) any sums payable by Boftower
- to Lendet, in accondarce with the provisions of paragraph 8, in lieu of the payment of mostgage insurance premiums
“: These items are called.Ficrow Items.” Lender may, at any time, collect and hold Funds in an amount not to.exceed the
" maximum-amount & le:idei 7or a federally related mortgage loan may require for Borrower’s escrow account under the
... federal ‘Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
" ("RESPA), unless another law.hrit applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and
*hold Funds in an amount not to aceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
o ;:urmntdn‘ta and reasonable estimates of ependitures of futute Escrow ltems or otherwise in accordance with applicable
B T .
. The Pundsshall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
- (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
‘pay; the Escrow Items. Lender may not charge Potrower for holding and applying the Funds, annually analyzing the
. escrow account; ot verifying the Escrow Items, uiies Lender pays Borrower interest on the Funds and applicable law
“permits Lender: to make such a charge. However, Lender may require Borrower to pay a onc-time. charge for an
-independent real estate tax reporting service used by Ler.der in connection with this loan, unless applicable law provides
otherwise; Unless arj agreement is made or applicable law reJuires interest to be paid, Lender shall not be required to pay
.. 'Borrower any interest or earnings on the Funds. Borrower and i.enider may agtee in writing, however, that interest shail
-k  be:paidion the Funds, Lender shall give to Borrower, without charge, an anhual accounting of the Funds, showing credits -
! -and debits'to the Funds and the purpose for which cach debit to the Fincis was made. The Funds are pledged as additiorial
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security for all sums secared by this Security Instrument.
-1 . Xf the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shafl account to, .
. Bottowet for the excess Funds in accordance with the requirements of applicakir law. If the amount of the Funds held by
Lender at any time is.not sufficient to pay the Escrow Jtems when due, Lender tnay 5o notify Borrowet in writing, and, i -
- such case Borrower shall pay to Lender the amount necessary to make up the defi<iency, Borrower shall make up the
deficienicy:in no more than twelve monthly payments, at Lender's sole discretion. _
-7 Upon’payment in full of all sums secured by this Security Instrument, Lender shall potantly refund to Borrower any
.~ . .Fundsheldby Lender, If, undet paragtaph 21, Lender shall acquire or sell the Property, Lencler, prior to the acquisition ot
- saleof the:Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against the sums
secured by this Security Instrument. |
- .1 3, Application of Payments, Unless applicable law provides otherwise, all payments rectivec by Lender under
‘paragraphs:1.and 2 shall be applied: fitst, to any. prepayment charges due under the Note; second, ti anounts payable
... ander paragraph 2; third, to interest due; fourth, to principal due; and ast, to any late charges due under the Mote,
..+ ... 4. 'Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
- Property: which may: attain priority over this Security Instrument, and leaschold payments or ground rents, if any.

- Borrower shall pay.these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shell
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to'be paid Under this paragraph. If Barrower makes these payments ditectly, Borrower shall promptly furnish to Lender ‘
teceipts'evidencing the payments, ]
;- Botrower shall promptly discharge any lien which has prioriiy over this Securily Instrument unless Bortower: (a)
agrees in.writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith.the lien by, or defends against enforcement of the lien in, legal proceedinigs which in the Lender's opinion -
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement safisfactory to
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Lendet subordinating the fien to this Security Instrument, Il Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
%endcr may, at Lendet’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender sequires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lencer «:id Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dameged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the
restaration ot repair is newcconomieally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied Lo the sums secuter by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propeicy, or does not answer within 30 days a notice {rom Lender that the insurance carrier has
offered to settle a claim, then Lénder may collect the insurance proceeds. Lender may use the proceeds to repair or
restote the Property or lo pay sum< sceored by this Security Insimment, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeils 1xferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired uy liender, Borrower's right to any insurance policies and proceeds resulting
from damage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately prior o the acquisilan,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and use t} e Pioperty as Bosrower's principal residence within sixty days
after the execution of this Security Instrument and shaii continue to occupy the Property as Bortower's principal
residence for at least one year afler the date of occupancy, unicss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuating circumstancos Cxist which are beyond Borrower's control. Botrower
shall not destroy, damage or impair the Property, allow the Propeicy io deteriorate, at commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ot otherwise materially impait the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such-a defanlt and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
detetmination, precludes forfeiture of the Bortower's interest in the Properly orother material impairment of the lien
crealed by this Security Instrument or Lender’s security interest. Borrower shall also e in default if Borrower, during the
loan application process, gave materiafly falsc or inaccurate information or statemen’s to Lender (or failed o provide
Lender with any material information) in connection with the loan evidenced by the Note, ‘nciuding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal tesidence. if tiis Security Instrument is
on a leasehold, Borrawer shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shal] not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenaras and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probale, for condemnation ot forfeiture or to enforee laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so,

Any amountis disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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. premiums required to,obtain coverage substantially equivalent to the mortgage insurance previously in effect, at'a cost
. substantially equivalent to'the cost: o Borrower of the mortgage insurance previously in effect, from an altemate
- - _midtigage. insurer: approved by, Lender. If substantially equivalent mortgage insurance coverage is not available; .
- Bortowet shall pay to Lender cach month a suin equal to one-twelfth of the yearly mortgage insurance premium being
" paid by Borrower when the insurance, coverage lapsed ar ceased to be in cffect, Lender will accept, use and retain these
~ payiients asa loss reserve ift liew of mortgage insurance, Loss reserve payments may no longer be requited, at the option.
*of Lender, if mortgege insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
apptoved by Lendet ‘again becomes available and is obtained. Borrower shall pay the premiums requited to meintain
- _.mnttgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends’in
- “gecordancs with any written agreement between Borrower and Lender or applicable jaw.
~ 7.9, Inspection. Lender or its agent may meke reasonable entries upon and inspections of the Property. Lender shall
.- ‘give Bortowet notice at the time of or prior to an inspection specifying reasonable cavse for the inspection, o
7+ 10.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
' any-condemnation or‘other taking of any part of the Propetty, or for conveymnce in lieu of condemnation, are hereby
". .. assignedand shall b2 paid to-Lender. : - ‘
.0 Inthe event'of « total taking of the Property, ihe froceeds shall be applied to the sums secured by this Security
- Instrament, whether or not:then dué, with any excess paid to Borrower, In the event of a partial taking of the Property in -
. +whighithe fait market velv> of the Property immediately before the taking is equal to or greater than the amount of the -
“T7 - siims secired by this Sectricv Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
. writing, the sums secued by iz Security Instrament shall be reduced by the amount of the proceeds multiplied by the
L following fraction: (a) the total arscunt of the sums secured immediately before the taking, divided by (b) the fair' market
i ' valug of the Property immediatel; before thie taking. Any balance shall be paid to Borrower, In the event of & partial
5 [ 'taldnig of the Property in which the fair market value of the Property immediately before the taking is less than the
.~ amountof the sums secured immediately before the taking, unless Borrower and Lender otherwize agree in writing or..
8 . unlessapplicable [aw otherwise provides, the prceeds shall be applied to the sums secured by this Security Instument
o whether or not the sums are then due. x - _
! Y the Property is abandoned by Bortower, orf, afler natice by Lender to Borrower that the condemnor offers to
. make an.award ot settle & claim for damages, Borrower fails to respund fo Lender within 30 days after the date the notice
- .- isgiven, Lendet is autharized to collect and apply the process, at its option, either to restoration or regair of the Property
", orte thesums secured by this Security Instrument, whether orniot then due. o
1'% " Unless Lendet and Burrower otherwise agree in writing, an  application of proceeds to prineipal shall not extendor
- - postpone the due date of the monthly payments referred lo 7 paagraphs 1 and 2 or change the amount of such
o Cpeyments. | .
-7 - 11, Borrower Not Released; Forbearance By Lender Not s ¥/piver. Extension of the time for payment ot .
. " -modification of amortization of the sums sceured by this Security In<zument granted by Lender to any successar in .
' interest of Borrower shall not operate to refease the liability of the originat Boro ver or Borrower's successors in interest,
-+ "Lender shall not be required to commence proceedings against any successor/in interest or refuse to extend time for,
*_ payment or‘otherwise modify amortization of the sums secured by this Securily Instrument by teason of eny demand
- . . madeby the original Bortower or Borrower's successors in intetest. Any forbearasice by Lender in exercising any right -
.« ot remedy shall not be a waivet of or preclude the exercise of any right or remedy. . ‘
.+ 12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants and agreements of -
i Ithis.Security Insttumerit shall bind and benefit'the suceessors and assigns of Lender anii Berrower, subject to the -
" provisians of paragraph 17. Borrower's covenants and agreensents shall be joint and several, Axy For-ower who co-signs:
“. .- this Security Instrument bt does not execute the Note: (a) is co-signing this Security Instrument cuf} to mortgage, grant-
“- . and convey that Borrower’s interest in the Praperty under the terms of this Security Instrument; () is fiot personally.
1o . obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any otht Borrewer may.
. ¢- agres to extend, modify, forbeat or make any accommodations with regard to the terms of this Security Instrument ot the -
. Note without that Borrower's consent. :
- .. ~13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum foan
;" -chatges, and that law is finally interpreted so that the inierest or other loan charges collected or to be coiiceted in
" connection with the Joan exceed the permitted limits, then: (g} any such loan charge shall be reduced by the amount
: ' necessary to teduce the charge to the permitted limit; and (b) any sums already callected from Borrower which exceeded'
" permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ot by making a direct payment to Botrower. If a refund reduees principel, the reduction will be treated as a
. partial prepayment without any prepayment charge under the Note. _
./ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
- .mailing it by. first class mail unless applicable law requires use of another method. The notice shall be directed lo the
;- Property Address or any othet address Borrower designates by natice to Lender. Any notice to Lender shall be given by
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Zlirsteldss mail to Lender's address stated herein or any other addtess Lender designates by natice to Borrower, Any notice
“iprovided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as
iprovided in this paragraph.

% 15 Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
¢ jurisdiction in which the Property {s located. In the event that any provision or clause of this Security Instrament or the
1 Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
~: which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
~ Noteare declared to be severable,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Bortower is not a natural person)
without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shal nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exeiziszs this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowet must pay all sums secured
by this Security Instruinent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right tc Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instn:ent discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juZgment cnforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would k¢ due under this Securily Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othercovenants or agreements; (¢) pays all expenses incurred in enforcing this
Secutity Instrument, ineluding, but not limived tn, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably requirc Lo assure that the licn of this Seeurity Instrument, Lender’s rights in the Property and Bortower's
obligation to pay the sums secured by this Secaritv/Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligation: secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not app'y inthe case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noiw s a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nohce to Borrower, A sale may result in a change in the entity
(known as the “Loan Setvicer") that collects monthly payments oz inder the Note and this Security Insttument. There
also may be one ot more changes of the Loan Servicer unrelated tc'asole of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordece with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informalion required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presenc?, vse, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyanz else to do, anything affecting the
Property that is in viclation of any Environmental Law, The preceding two sentences thaltnot apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally iccognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand; tavsitit or other action by
any governmental or regulatory agency or privaie parly involving the Property and any Hezeidous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by dny govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tac Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required fo cure the defavlt; (c) a dafe, not less than 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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s spcmﬁed in the nolice may result in acceleration of the sums secured by this Sccunly Instrument, foreclosure by _]lldlCI&ﬂ" :

e proceedmg and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration .
© 7 .and. the Tight to assert in the foreclosure procecdmg the non-existence of a default or any other defense of Borrower to
" acceleration and foreclosute, If the default is riot cured on or before the date specified in the notice, Lender, at ifs option, . -

- _th:rcmsctforth

o ‘@-BR{IL! (msn Page 8018

,-_;-; “may; reqmte nmnedlatc payment in full of all sums secured by this Security Instrument without further demand and may .
o foreclosc this Security Instrument by, judicial proceeding. Lender shall be entitled to collect all expenses. incurred in:

. pursumg the temedies pravided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
. uﬂc evidence, '

-1 22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instmmcnt without charge to Borrowet. Borrower shall pay any recordation costs.

o238 Waiver of Homestead. Borrower waives all right of homestead exemption in (he Praperty.

o 24, Riders to thi.x, Ce :lrity Instrument If one os more riders are executed by Borrower and recorded together with

. thlb Secunlv Instrument, ¢ covenants and agreements of each such rider shall be incorporated into and shall amend and
: tsuppiemmt the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Secutity
. '.Instmmcnt [Check applicable bixles)]

e Adjustablc Rate Rider Condominium Rider ..] 1-4 Family Rider
- o7 {1 Graduated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
SN Balloon Rider Rate Improvement Rider Second Home Rider
- V A Rldcr £ Dther(s) [spccify} MULTISTATE AGREEMENT & RIDER

CONSTRUCTION PERMANENT LOAN

BY SIGNII\G BELOW Borrower accepts and agices to the terms and covenants contained in this Security

? Instrumcnt and in any rider(s) executed by Borrower and recorded “nth 1
‘_"_Wlmwscs ///% j _
i ._ L (Seal)

WILL"'AM H.MAYLOR JR 7 -Borrower
Zﬁfm“ y ﬂfaf{&{ (Seal)
ELEANOR L TAYLCs -Borrower
{Seal) e {Seal)
S ! -Borrower -Bamower
o _ STATEOFILLINO!S, \ W——- County ss:
L ‘/—ﬁ? ' , & Notary Public in and for said county and state do hereby

ccrtlfy that WILLIAM H TAYLOR JR
nnmnnoa L TAYLOR

, personatly known to me to be the same person(s) whose

namc(s) subscnbed to the foregomg instrument, appeared before, me this day in person, and acknowledged that
dhsy, sxgncd and defivered the said instrument as frec and voluntary act, for the uses and purposes

day of

G1vcn undcr my hand and oﬂ'icxal seal, this 3RD SEPTEMBER

‘My Commlsmon Expires:

5

C s s FonaRubilsseo reserernsyn
"I'hlslnslmmm was prepared by: JEANNIE WERNIHONT "OFFICIAL SEAL"
MICHELLE L. BERCIER
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 4742177

THIS ADJUSTABLE RATE RIDER is made this 3RD day of SEPTEMBER
1998 ,and is incorporated into and shall be deetned to amend and supplement the Mortgage, Deed of
Trust or Sceurity Deed (the “Security Instrument”) of the same dale given by the undersigned (the “Borrower”)
ta secure Borrower's Adjustable Rate Note (the “Note") to
FIRST CHICAGO NBD MORTGAGE COMPANY
{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

178 N I.MBARD AVENUE, OAK PARK, IL 60302

{Property Address]

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tei® MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S' INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUMRATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccarity
Instrument, Borrowet and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of. - 7.3500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inlerest rate [ will pay may change on the first day o? JULY , 2000 , and on
that day every 12th month thereafier. Each date on which iy intersct rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be busad rn an Index. The “Index” is the
weekly average yield on United Slates Treasury securities adjusted to a constant maturity ol 1 year, as made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before
cach Change Date is called the "Cugrent Index.”

If the Index is no longer available, the Note Holder will choose a new indax which is based upon
comparable information, The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulale my new interest rate by adding
THREE AND 000/1000 percentage poinl(s) 3,000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ane
percentage point (0.125%). Subject lo the limits slated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RICER-ARM 6-2 -Single Family- Fannie Maa/Freddis Maq Uniform Instrument
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R :'IheNd_tclIroidcrwi]lthendctcnnincltheamount of the monthly payment that would be sufficient to repay
~ " theunpaid principal that] am expected to owe at the Change Date infull on the Maturity Date at my new interest .
. rate in Substantially equal payments, The tesult of this calculation will be the new amount of my monthly

- ipayment” . _
. (D)Limitson Interest Rate Changes
= Theinterestratelamrequired to pay at the first Change Date will not be greater than 9,350 %
,orlessthan = 5.350 %. Thereafter, my interest rate will never be increased or decreased on

_* " any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying
. for the preceding twelve months. My interest rate will never be greater than 13,350 .
: (E)Effective Date of Changes , ) ‘
' Mynew interest rate will become effective on each Chan‘ﬁcDatc. [ will pay the amount of my new monthly
" payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
- ‘paymenfihonges again. .
- (FyNutceof Change ‘ ‘
+ . TheNotziTolder will deliver or mail to me anatice of any changes in my interest rate and theamount of my
monthly payineet hefore the effective date of any chenge. The notice will include information required by law
to l:!‘;%wcn- me ¢ns also the title and telephone number of a person who will answer any question T may have

- ‘regarding thenotics. . - - _ :
SR -B.TRAK% SFEROF 7PLPROPERTY OR A BENEFICIAL INTERESTIN BORROWER
. Uniform Covehant 17 of 2 Secutity Instrument isamended to read as follows: ‘ _
" Transfer of the Proper*; or a Beneficial Interest in Borrower. If all or any part of the Propetty or any
.- interest injtis sold or transfesr<d {or if a beneficial interest in Borrower is sold ot transferred and Borrower s,
=" not a natural’ rson? without Lend=:’s prior written consent, Lender may, at its option, rquieré immediate
' E?r{:mnt in fuil of all sums secured by Lis Security Instrument, However, this option shali not be exercised by
- Lender if exetcise is prohiviled by fedura’ law as of the date of this Sceurity Instrument, Lender alsoshall.nol -
exetcise this option if: (a) Borrower cai'ses to be submitted to Lender information required by Lender to-
- evaluate the'intended transferes as if a new iran were being made to the transferee; and (b) Lender reasonably
" determines that Lender’s security will not be.impaired by the loan assumption and that the risk of a breach of
. any covenant or agreement in this Security Instru'nent is acceptable to Lender. E
"7 Tothe extent permitied by applicable law, Lesidcr may charge a reasonable fee as 2 condition to Lendet’s
consent to the loan assumption, Lender may also reguiie ihe transferec to sign an assumption agrecment that is
" ‘acceptable to Lendes and that obligates the transferec to ke all the ﬁromfsm and agreements made in the Note -
" and'In this Security Instrument. Bortower will continue I %2 obligated under the Note and this Security
- - Instrumentuntess Lender releases Borrower in writing. ‘
.= If Lender exercises the option to require immediate paytuent ip &1, Lender shall give Borrower notice of
- acceleration. The natice shall provide & period of not less than 30 cays Jom the date the notice is delivered or
- mailed within which Borrowet must pay all sums secured by this Secvzity Instrutnent. If Borzower fails to pay
" -these sums prior to the expiration of this period, Lender may invoke ary iemedies permitted by this Security
Instroment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and sovenants contained in this

3 Adjusizble Rate Rider,
///A’/df& M/é—;’f (Seal)

H TAYLOR JR -Borrower

o f%@/a -

- - ELEANOR L TAYLOR “Bomower
(Scal)
-Borrower
(Seal)

-Bamower
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Multistate Agreement And Rider -

Construction/Permanent Loan Program
4742177 _

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agrecment”) is made this
3rd day of September , 1998, and is incorporated into and shall be deemed to amend and supplement the Note and
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the
“Borrower”) to secure Borrower's Note (the “Notc™) to FIRST CHICAGO NBD MORTGAGE COMPANY (the “Lender”)
of the same date und covering the Property described in the Security Instrument 1o which this Agreement is attachied.

NOTICE
Pursurit Mo the Loan Agreement the Lender may make or contemplates making
advances (ro:n time to time secured by the Property described in the Security Instrument.

The Security Instrumeiit i subject to the terms of 2 Construction Loan Agreement between the barrower and the
Lender dated September 03, 1998, (th "Loan Agreement™), which is incorporated herein by reference. The disbursement
of the funds secured by the Security instrament is controlled by the terms of the Loan Agrecment. Notwithstanding the
terms of the Sccurity Instrument (and the ot it secures), until the end of the construction period as hereafier defined
interest shall be computed on the balance from time to time unpaid at the rate required by the Note, but shall be payable in
consecutive monthly installments of interest only semmencing October 1, 1998, and on the same date of cach month

thereafier until the end of the construction period as kercinafier defined.

This Agreement shall be deemed to be of no furth(r force and effect on July 01, 1999, (the “end of the constructian
period™), unless prior thereto the Lender cither (i) files a lis peadens in and action to foreclose the Security Instrument, (if)
publishes a notice of foreclosure by advertisement where allowed oy aw, or (iif) extends the end of construction period by
filing one or more notices {or affidavits) of record in the public recrd: where the Seeurity Instrument is recorded stating
that this Agreement remains in effect and stating therein a new end of construction peried, afer which this Agreement shail
no Jonger be deemed of any force and effect. It is understood and agiced that-Tender may unilaterally extend the end of
construction period on one or more occasions without the joinder or consent ol the 3arrower.

If the end of the construction period is extended as hercinabove provides #ic borrower shall begin making the
principal and intcrest paymens required by the Note (or a modified Note, if applicaic), unless Lender and Borrower
otherwise agree in writing, which writing shall be in the form of a Secarity Instrument ard Note Modification Agreement
which shall be recorded in the public records whete the Security Instrument is recorded prior to fic end of the construction

period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in't'us Agreement.

William H, Taylor Jr.”

%f/m /J 4{6 &Vi

Eléanor L. Taylor

NBD 5335-C Rev. 888
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