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N

MORTGAGE

THIS MORTGAGE IS DATED AUGUSY 17, 1895, ixtween AMALGAMATED BANK OF CHICAGO, whose
address ls ONE WEST MONROE, CHICAGO, I 60603 /referred lo below ss "Grantor”); and QAK BROOK
BANK, whose address is 1400 WEST SD(TEENTH smz:e DAX BROOK, Il. 60523 {referred to below &8
"Lender").

GRANT OF MORTGAGE. For valuable consideratlon, Grantor not personslly but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered ¥/ Grantor pursuant to a Trust Agreement
dated September 1, 1976 and known as AMALGAMATED BANK OF $!YCAGO TRUST NO. 4000, mortgages
and conveys o Lender all of Grantor's right, title, and interest in and tu #« following described real property,
together with all existing or subsequently erected or affixed bulldings, improsemonts and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities
with ditch or irrigation sights); and all other rights, royalties, and profits relating ‘o the real property, including
without limitation ali minerals, oil, gas, gecthermal and similar matters, located In COUUN Zounty, State of lliincis
{the "Real Property”):

THAT PART OF LOT 110 IN BRONSONS ADDITION TO CHICAGO IN THE 'wEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIF 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF A [INE DRAWN FROM THE NORTH LINE OF SAID LOT 110 TO TKE
SOUTH LINE THEREOF PARALLEL WITH AND 918 FEET 4 AND ONE-EIGHTS INCHES EAST OF THE
WEST LINE OF SAID LOT 110 (EXCEPT THAT PART THEREOF TAKEN OR USED FOR LASALLE
STREET) IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 1544-1550 N, LASALLE, CHICAGO, IL The
Real Property tax identification number Is 17-04~-204-018-0000, '

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propesty and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal

amf Rikg

%@ﬂ s

Code. All references to dollar amounts shall mean amounts In fawful money o‘f‘gg United States of America.

O\'
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yemntor The word *Grantor means AMALGAMATED BANK OF CHICAGO, Trustee under that certain "'mst
17 " Agreement dled Sepember 1, 975 and imown a3 AMALGAMATED BANK OF CHICAGO TRUST NO.
", 4000, ‘The Grantor Is the mortgagor under this Mortgage. |
. Gusrantor.  The word "Guarantor” means and inciudes without Hmitation each and i of the guaranm __
- _sunaties. and accommadation parties In connection with the Indebtedness,

. lmpmvemenls. The word "improvements® means and includes without limitation all exlsting and future.
o+ Improvements, bulldings, ‘structures, mobile homes affixed on the Real Propeny, facilities, ‘additions,
--f-raplacemenﬁsandotherconstrucﬂononmeneal Properly.

_ B lndeb!cdnesa. The. word “Indebtedness® means all principal and interest payable under the Note and any
RN }-smcunts exrended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender .
Lo '}to enforce obl gaﬁons of Grantor under this Mortgage, together with interest on such amounts as provided in - -

0 tivie Mortgags. ~ AL no time shafl the principal amount of indebtedness secured by the Morlgage, not -

SRR lsnggsgaog sums sdvanced to protect the sscurity of the Morigage, exceed ihe nole eamount of
"-Lender. The word: *i.ender” means OAK BROOK BANK, its successors and assigns. The Lender is the - |
o, mongagee. under this Riorigage. o
L0 Mortgage. S The word. *Mcigage” means this Mortgage between Grantor and Lender, and: inciudes: without
-‘ Ifmitaﬁon ali assignments and serurtty interest provisions relating to the Personal Property and Rents, _

B ;7 "ﬂnote The word “Note" means the r‘umisscfy ncteorcreduagreememciated August 17, 1998, Iniheonglnal;

" principal emotnt of $708,000.00 Yo Grantor to Lender, together with all rencwals of, extensions of,

SR _'modtﬁcaﬂons o, feﬁnanclngs of, consoiations of, and substitutions for the promissory note or agreement.

"7, 'The irteresi rate on the Note is 7.125%, Y /murity date of this Mortgage is February 15, 2006, ‘
- personal Pro The words *Personel Preoscty® mean all equipment, ﬂxmres and other articies of -

R ?mppmvnoworhereaﬁerowned by(ram‘gr. and now or hereafier atached or affixed to the' Real‘j'-ﬁ .

AN :.0‘ opert etherwtth all access!onﬂg.gﬁm andmjd‘n‘wngdtg, wiﬁ%‘m pHeL ogf aallmg“an sut::s.}lmﬂnns for, ang; ;-
NS procesds £:; Suran '

c . relunds o?m t?e':;’iqu'ms} from any saJeorother disposiﬁow‘*’ thegPropeny proceed

R {Pmperty The word "Property” means collectively the Real ¢ apertyendma Pefsonal Propesty.

" Real Pro Th 'ReaJPropeny'meanm prove®; Imerestsanddhmdescrfbedabovelnme

_-&mmm A ° 9 -
.- . Relsted Documents. The words 'Hefated Documents™ mean ant Ficlude without fimitation all promlssory;_ :

- notes, . credit ‘& eegreemeﬂw. eements, environmental agree/o; «.*s. guaranties, security agreements,”
. mongages; deeds of trust, and all other instruments, agreements and ursuments, whe:her now or hereafter.

*. .. exdsting, executed in connection with the indebtedness,
" Rents. The word "Aents” means all present and future rents, revenues, Incoms, issues, m'ait!es, profits, and
- -ather benafits derived from the Propeﬂy

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURM IN'EREST IN THE RENTS
_j.'-']é’AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INPZF7EDNESS AND (2}
e ;_PEHFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. A% THE RELATED
o DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .
o PAYMENT AND PERFORMANCE. Excent as ctherwise provided in this Mortgage, Grantor shall pay to- Lzader all,
<o amounts secured: by this Mortgage as they become dus, and shalt strfctly perform all of Grantors obilgai!ans
o under this Mortgage. _
e . POSSESSION; AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’a possesslon and use of
Y ;the Property shall be governed by the following provisions: -
g Possession and.Use. Untll in default or umtil Lender exercises m%ht to cotlect Rents as provided for in; me‘
T Assl gnmen! of Rants form executed by Grantor in connection roperty, Grantor may. remain in
" possession and contro} of and operate and manage the Property and collect the Rents from the Property. -
. Duty to Malntain. Gramor shall maintain the Property in.tenantable condition and promptly perfonﬂ all repalrs.
" replacements, and malmenance necessary to preserve its vaiue,
. Hazsrdous Substances.  The terms “hazardous waste,” *hazardous substance,” 'dtsposa}" *release,* and
" ““threatened “rejease ™ as used in. thls Mongage, ‘shall have the. same meanings as set forth in the
-+ Comprehensive’ Environmenta’ nggz Compensation, and Liabil Ac1 of 1980 . amended. 42 U. SC
- on 9801, et eq S:ICERCLA' g Superfund Amendments and zation Act of 1988, Pub, L. No.
T 90-489-("SA éA azardous Materlals Jrans 43 US, c Sectlon 1801, &t seq., the. Fleeource :
" ‘Conservation. and Recov 42 U.S.C. Section 6 , or other applicable’ siate o Fedora) Jaws, |
rulas. o regulaﬁons adopted purguant to any of the. arego ng e terms "hazardous waste® and "hazardous
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substance" shall also include, without limitation, Pezro!eum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownership
N of the Property, there has been no use, generation, manufacture, siorage, treatment, dis release or
7 threatened reicase of any hazardous waste or substance by any person on, under, about or from the Pro :
= {b) Grantor has nd knowledge of, or reason to belleve thaf there has been, except as previously disclosed fo
e and acknowledged b ar in writing, any use, generation, manufacture, storags, treatment, disposal,
) release, or threatened release of any hazardous waste or substance on, under, about or from the Pro y
any prior owners or occupants of the Propg_w or ﬂgxany actual or threatened fitigation or claims of any kind
by any person relating to such matters;. {c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such acfivity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to-make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine corapliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall % for Lender's ?urposes only and shall not_be construed to create any res?onsibi! or liability
on the part of ".ender to Grantor or to any other person. The representations and warranties contained herein
are based on Zrantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Giantwr hereby (a) releases and waives any future claims agalnst Lender for indemnity or
contribution in the avent Grantor becomes Hable for cleanup or other costs under any such laws, and (b)
agrees to Indemnify” an¢ hold harmless Lender sgainst any and ali claims, losses, liabilities, damages
enalties, and expensec v hich Lender may directly or Indirectly sustain or suffer resulting from a breac of
is section of the Morioage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releass of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, incluzir the obligation to indemnify, shall survive the payment of the indebtedness
and the satistaction and reconveysnce of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Praper.y, whether by foreciosure or atherwise.

Nulsance, Waste. Grantor shall not cavse, conduct or permit any nuisance nor commit, permit, or guffer any
stripping of or waste on or to the Propesty or Any portion of the Progleny. Without limiting the generality of the
foregoing, Grantor will not remove, of yravs to any other part¥ e right to remove, any timber, minerals
{including ofl and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not {emolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a sondition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfar*o’y o Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and reprarntatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and t¢ fispect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morntpage.

Compliance with Governmental Requirements. Grantor shall Lromptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental authoritice 2olicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilitie: A2t. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during ary proceeding, including appropriate
apPeaJ » 80 long as Grantor has notified Lender in writing prior to doing 50 and 80 long as, in Lender’s sole
opinion, Lender's Interests In the Property are not jeopardized. Lender may (equire Grantor 1o post adequate
security or a surety bond, reascnably satisfactory 10 Lender, to protect Lender's interest.

Duty fo Protect. Grantor agrees nelther to abandon nor leave unattended the (*roparty. Grantor shall do all
other acts, in addition 1o those acts eet forth above in this section, which from e Lharacter and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediateiy- a2 and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written cunsent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer™ means the conveyance of Real
Property of any right, title or interest thereln; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sals, deed, installment sale contract, land contract, contract for deed, leasehold
interast with & term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty Interest. [t any Grantor is a corporation, partnership or limited liabilily company, transfer also
includes any change In ownership of more than twenty~five percent (25%) of the voting stock, partnership Interests
or limited liability company interests, as the case may be, of Grantor. However, this opticn shall not be exerclised
by Lender if such exercise Is prohibited by federal law or by llinois faw.

'{A%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Properly are & part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water zhar es and( sewer service chgrges levied qagalny or on accopugt of the l*ro%erty.

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free -of all liens having priority over or equal to the |
Lender under this Mortgage, except for t a%n of taxes and assess%\gnts E\Ym due, and except as gﬁeerg}igé
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L nmrg:n To Contest.” Grantor may wld'mold . of any tax #g pg%mw% &onnecﬂo? z:dm 2 E% 5 j_{-l,f ‘

_.-requeeted by,-:l_;ender.deposﬂ with ‘Lender cash or & sufficient corporate surety bond or other "security .
- sausfactory.fo Lender:in an:amount sutficient to dlse‘rarge the iien né“ and attorneys’ fees or other . - -
et eharges th Id-accrue as a resurt ofa foreclosure or sale u er the len. An anv contest. Gramor shall =
e er-and shall satl % g enforcemerit aﬁel Property. =
-, Grantor - shaﬂ neme Lender as an add onal obllgee under any eurety bond furnished: In the conteet :

* . gvidence of. Phyment. Grartor shell upon demand furnish to Lender satistactory evidence, of payment cf the
' g writien statement of the taxes and assessments against the Property.

et services arc fum shed or any materials are supplied to the Prope . it any mechanlic's lIen. matzriaimen’ 8 -
Do -llet!{. of othet fira could be essgrted on account%% the work, -servi rty gratenal and' the cost exceeds’
e Gf&u("a yﬂl upon request of Lender furnish to Lender edvance assurances satisfactory to Lender »
o matGramorcanerr_ »i pay the cost of such improvements. \
‘- PROPE;;‘I’Y DAMAGE INe‘U".AHCE. The following provisions relatlng ] lnsur!ng the Property are a part of this
'. "Melntenanoe of. Insursn.e. Grantor shali procure and maintain policies o fire insurance’ vdm etend ard: - -
.. extended coverage: endorserren‘.a a replacement basis. for the full insurable value covering alt -
Chim ovements on the Real Propeiry .n an amount sufficient to avold. application of any colnsurance:clause, and:
“.with & standard mortgages ‘clause In *avor of Lender, Grantor ehall also procure and maintain comprehensive
“general itabllity insuranCe in euch coverage amounts as mg}( reauest with Lender being named as.
-additional lnsoreda in such liabll uuu. ance Ilolee. Addlﬁ y rantor shMtg.isn -such ather -

-requirg,  Pelicles
3 'ﬁuertable to Lender.. Grantor shall dellver t -.ender certificat ee or ooverage from each surer come!n!n ,
S will ‘not be cancelled or 7y ‘nlshed witheut a minimum of ten (10) days’ prior; en: .
mLender ‘not contalning any disciaime” of ihe insurer’s Habllity for fallure to such nouce. Each: . -
: ..--_-ineurance policy. also shall include an endorsemert providing. that cov erege in-favor of Lender will not be.
G ,lmpelred In en, Wiy by any-act, omission or default G2antor or any er person, Should the Real Pmoerty
! ;;anany me ocated in an area designated by e Director of the Federal Emergency’ Mana s
o =ffood nazard area, Grantor agrees to-obain and melntain Federal Flood insurance forthe:
unpeld ncpa! befance of the foan, up t0 the marwn policy limits: set under the Nation Floodg::;— N
-»|neurence Progrem, or as ~therwise requlfed by Lender, and sz maintain such insurance for the tenn of the.
ke

coe -gg‘:ﬂuﬂon of Prooeede. Grantor shall prom eetfﬂg 006 “foss or damage to d:e Property fthe
SRR ated cost of repair or replacernem exc 75,000,00, L .:y 1 proof of loss i Grantor !ei!s to S
0 -do-so within fiteen (15) days of the “Whether.or not Lend r' shegrty I im lp I.ender may.
... glection, apply the proceeds ta the reductlon of the Indebtedness, paymenf o eny lien aitecti
-7 onthe restoration and repalr of the Property, | If Lender elects ta apply e;roceedetoresto onend re] c
.~ :Grantor shall repair or replace the damaged o destroyed Improve meme in & thanner satfefect ory to er.,
. 'Lender shall; upon satisfactory proof ¢f such expenditure; pay or or reimburse Granto? rom the proceads for thet
i7" .. reasonable:cost of repair-of restoration if Grantor is not in défauit under this Mortaagr, - Any. proceeds which:
." . have not been. digsbursed e'rthin 180 days aftey their.receipt and which Lender has nut. committed to:the n s.lr L
Foi o restoration of the Property e | be used first to pay any amount owing to Lender unfier this Mortgage, then:
R \_:to; pay’ acenuy the remainder, # any, shall be lied to the prtnd,ra» balance of the :
L pn"dg!gte%nﬁm It Lender hotds any proceeds after payment in full of the indebtedness, sut ,«oceeds shall
- 1 : . : 0 f [
. Unexpired Insurance at Sa!e.. Any unexpired insurance shall inure to the benefit of. end pass to. the '
: 1;=purchaeer of the Property covered by this Mortgage at any trustee's sale or other gale held under the
' provisions of this. Mortg&ge, or at-any foreciosure sale of such Praperty.
- Grantor's. Repon on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
: furnish-to Lender:a report.on each existing: po[lcy ofinaurance showing: (a) the name of the insurer; ' (b) the” .
| s O Y s o te ol 9 e e T, b e B, S
a =.shall upgn request of Lender, have an !ndepen appréleer oagisfactory o Lender daermlnept%g:ash value

. rapl acement ccst of the Property.

o may, but eha!l not be required to, take any action that. Lender deems appropriae, Any amount that Lender
o ‘zto e date of. re% aymem Grantor AII such expenees. at Lender's option, will: f{'ﬁ) be payable on demand

s ed 1o the ote and be rtioned among and be payable.with any Installment entgto:
"’f: due dunngbeither (l) &e term of any%a%:p?iceble tnsurar?ce policy ya!?) the rem "?}ﬁ term.of ?hagT\lote. or v
() be treated as a alloon payment which will be due and P ayable at t‘he Note 8 matuﬂty Mortgage aiso will,-
or'in thig paragraph shall-be In addition to any other

< bourd ‘paymont of these amouns. The ights provided

sp-.neovermeobll on to pay, as Lender's interest in .
lg-filed as & r@?ﬁid noﬁggymem, &rantor shall within ﬂtteen (15} days after-the:lien‘arises or, ifa. *
‘w!thm fiteen (15) days after Grantor has notice of the filing, secure the dlschema ol the llen, or it

T or:assessments and shall auihorize the appropriate overnmentel official to deliver to Lender ax any time: o 2
' Hotics of owrmcuon. Grantor shall notity Lender at least fiteen (15) days before any wark is commenced,

~ insuran mcm tn&but not limit to besard, usiness fnt iender may: . K
be written Jsurance ouch form as may be_reasonably:

.j-meuorruaes BY. LENDER. t Grantor fll to comply with any provison of ths Mortgage, ot if &ry action o' . 8
‘.""‘grrzhel ing. is commenced that would materially etsect endere nterests: in the Properly, Lender on-Grantor's:: . - |

s in‘en doing wil. pear Intrest f the rate provided for In the Note from the date incurred of paid by Lendgr . 8




UNOFFICIAL COBP#3 rme o
08-17-1998 MORTGAGE Page 5
(Continued)

Lo

-

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
aﬁ" not be construed as curing the defaulf 80 ag 10 bar Lender from any remedy that it otherwise would have

)
IS

8

h

xAIAr?%NTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this
ortpage.

Titie. Grantor warrants that: (a) ‘Grantor holds good and marketable title of record to the Property in fee
gimple, free and clear of all llens and encumbrances other than those set forth in the Real Property description
orin anr titla insurance policy, ttle report, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to axecuts and deliver
this Mortgage to Lender.

Defense of Title, Subject 10 the exception in the paraaﬂraph above, Grantor warsante and will forever defend
the title to the Property againgt the lawful claims of all persons. In the event any action or proceeding Is
commenced that quastions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action 8 Qrantor's expense. Grantor may be the nominal Farw In such proceeding, but Lender shall be
entitied to gartcipate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will defiver, of cause to be delivered, to Lender such instruments aa Lender may request
from time 1o timz t» permit such pasticipation.

Compllance With Lawva, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie (avs, ordinances, and regulations of governmental authorities.

COMDEMNATION. The {oliowina provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceers. If all or any part of the Property Is condemned by eminent domain proceedings
or F any; Proceeding or purchsze in lieu of condemnation, Lender may at fts election require that all or any
ortion of the net proceeds of tra award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation, :

Proceedings. if any proceeding in cuviemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps ue-may be necessary to defend the action and obtain the award.
Grantor may be the nominal In such r.oceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the prosi=ding by counsel of e gwn choice, and Grantor will deliver o
%&al ggﬂ %‘91 delivered to Lender such instruments a2 may be requested by & from time to time to permit such

C R

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GCVERNMENTAL AUTHORITIES. The following provisions

relating to governmental iaxes. fees and charges are a pas( of this Morigage:

Current Taxes, Fees and Charqges. g!:von request by wender, Grantor ghall execute such documents in
addition to this Mortgage and teke whatever other action i requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lencer for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, Including without fi on all
taxes, fees, documentary stamps, and other charges for recording » regisiering this Mortgage. - -

Taxes. The following shall constitute taxes to which this section appice: (a) & specific tax upon this type of
Mortga&e or upon all or agav pan of the Indebtedness secured by this ioitaaae; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the inf=fiedness secured tﬁv this type of
Mortgage; (c) a tax on this type O Mort%a‘\ga char?eable against the Lender or {he holder of the Note; and gj)
aG rg%?gr c tax on all or any portion of the Indebledness or on payments of grincipal and interest made by

Subsequent Taxes. If any tax to which this section applies is enacted subseaver: to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined keluw}, and Lender may
exercise any or all of ita available remedies for an Event of Default as provided belov, nnless Grantor either
ﬁ) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided abo'e \n thawlaxes and
toens s%t;t!an and deposits with Lender cash or a sufficient corporate surety bond or cther s€¢\ity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
securlty agresment are a part of this Mortgage.

Secur A?reemem. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures ar other nal property, and Lender shall hava all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Sacurlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage In the real properiy records, Lender may, at-any-
time and without turther authorization from Grantor, file executed counterparts, copies or reproguctions of this

Mort a?e as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or

continuing this security Interest. Upon default, Grantor shali assemble the Personal Property in a manner and

af a place reasonably convenient to Grantor and Lander and make it available to Lender within three (3) days

after receipt of written demand from Lender, :

Addresses. The malling addresses of Grantor (debtor} 'and Lender'{set.:ured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each &s n
Commercs%l Code), a?fay as stated%n the ﬂrgt page of t%isg Mongage. ( 85 required by the Uniform

N
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4 irrevacably (5
“o i filingy regordin | )
“accomipiish.the raters referred to in the preceding. paragraph. -

e TR

:
S et
SRR

-t |
o ;"'Grgmoﬂ; the indebtedness. shall: be considured “Q,F the
-+ Morigage shall ‘continué: to be. efiective or ‘'sha) be reinstated, as the casea may be, n /

! canceliation of this Mortgage or of any note or ownr instrument or agreement evidencing the Indebtedness and the
e Pmpqu‘ﬂgfogﬁnue‘to, gecure the amount repat ) fgcovered to the same extent.as. if that amount never had -

L or gcelved by
. ‘compromise relating to the indebtedness cr lo this Modgazs,

“ " "Detautt on Other Payments. Fallure of Grantor within the Sine required by this Mortgage ‘
- paymem-for-ta;_tes or. Insurance, or any other payment necessary *u prevent filing ot or to eflect discharge of - =

I dapu'aa‘fhy’(E:‘irtarstm'raes'tcv‘the-vajI Edl&-
o forefelture’ proceeding, provided th

- or & surety. bond for the ciaim satisfactory to Lender, C

7 Breath of.lomer-‘A%:egment Any breach by Grantor under the terms of any other agreement between.

.. Grantor and Lender that is not remédied within any grace pgriuddfrovided therein, including without limitation.
“: . any agreement conceming any indebtedness or other cbligation d

. - FURTHER| ASSURANCES; ATTORNEY~IN-FACT. The follawing provisions refating to further assurances and

[
-

aitorney-~in~fact are a part of this. Morigage. -

=8 " Furihér Assurances. - At any time, and from tima ta time, upon request of Lender, Grantor will make, execute
= and%ver.‘ or will'cause toy be made, executed of t:ﬂﬁziiveu'gg.ﬂ toeqLender or to Lender's designee, and when

mues,ted‘ by Lender, cause to be filed, recorded; refiled, or rerecarded, as the case iy be, at such times
in'such officea ‘and: places as Lender may deem appropriate, any and all such mortgeges, deeds of trust,
security - deeds, : sacurity: ‘agreements, financing etatements, continuation. statements, Instruments of further

i
4

" zsanrance, certificates, and other documents as may, in the sole opinion-of Lender, be necessary or desirable
L inorder 10 effectuate, completa; - perlect, continue, orﬂgreserva {a) the obligations of Grantor under the Note,
R -_tt_:lsfﬁkr&sg‘ftgage,;anq:meﬁelated ocuments, and -(b) the

nt liens and security Interests created by this Mortgage
rior Hlens on the Property, whether now owned or hereafter acquired by Grantor. - Uniless

CEs and
., . prohibited 'by"l)aw;-cr: reed to the contrary by Lender In writing, Grantor shall reimburse Lender for alf costs
" ‘and expenses incurred in connection with the matters referred to.In'this paragraph.
w7 Atlerney-tn-Faet. * if Grantor falls to do any of the mm?s referred to in the preceding paragraph, Lender may
- .. 'do 80 for ‘mxlt in- the: name “of Grantor ‘and at Gran

or's expense, - For sug&gurposes.- “Grantor - hereby
roints‘Lender’ as: Grantor's attorney-in-fact for the purpose of ng,
| - ang doing all other: things as may be necessary or desirable, in Lender's ‘sole opinion, o

2 PULL PERFORMANCY., ).Grantor pays.all the Indebtedness when dus, and otherwise performs all the cbligations . -
+imposed; upon Geantor urca*. this: Morigage, Lender shall execute and detiver to-Grantor. i sultabie satisfaction o -
© - thig: Mortgage: and sultabia: sistements_of termination of any financing etatement on- file °"‘d§ﬂ;‘§§% l".g}dggg .
S ;Eeason!apie'teminaﬁmfae'as dziermined by Lender from tima to time, “If, however, payment i made:b?r'aGrantor.‘-'z
.. i whether voluntarily or. otherwise, or Uy guarantor or by any third pasty, on the Indebtedness and th ar Lender .
I8 forced'to remit the amount of thet 2z anent {a) to Grantor's trustes (n bankruptc); or to-any simiias person.under-
e vating gody{'lawl?év'ﬁw }?isd?ctrlgitgﬁoverd "Eé"'r';%'&‘ 3"}’%’3?:'1%%;'9 ra?eny or {c) by reason of - -}
g 2 ﬁn udin'g wgthaut Jimitation
enforcement of this. Mortgage and this -
otwithstanding any

irterest In the Rente a'id the -Personal Property. Grantor will Pay, if permitted by ap)

ement or compromise of >3l made by Lender with any claimant (inc
e AR el R A

or
v Lender, and Grantor shiil b3 bound by any jJudgment, decree, order, settlement or

- BEFAULT. Each'of the following, 2t the option of Lender, #(iall consthute an event of default ("Event of Default)
. under this Mortgage: . - | |

" Defautt on !qdébtedncﬁ& Fallure of Grantor to make any pavisent when due on the Indebtedness.

- anylien. . .

" Complisnce iDefal. Fallure of Gramor fo compsy with any other *cnn, cbiigation, covenant or condition
el ,coptalned-ln this Mortpage, the Note or in any of the'Related Documents.. ) _ _ o
Lo Falss Statements. -Any warmm‘. representation of statement made &7 furisned to Lender by or on behaif of -
oo Grantor under this: Mon&aege, the Note or
T Cregpect, efther now of at o
~ Défective Coligteralization, This Mortoage or any of the Related Documents cevses tn ba in full force and -
-+ eftert (ncluding fallure of any collateral documents to create & valid and perfected ‘seru’iy interest or flenj at’
.. -anytime and for any reason. . _ L LT
. 7! Insofventy.. The dissolution or termination of the Trust, the insclvency of Gramor, the »pocintment of a-
t." -recelver 1or ‘any part of Grantar's properly, any assignment for the benefit of creditors, anv ‘ype of creditor: -
ORRLRR g?g?ourﬁ or t_he commencement of any proceeding under any bankruptcy of insolvency laws by or against-
', Fareclosure, ForfeMure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal. "
by any governmental’ -

the Related Documents is false on misieading in any material
ne time made of furnished, ‘

proceeding, self-help, repossession or any other method, by any sreditor of Grantor or
ency- against any of the Pro "~ However, this subsection shall not a%?lg‘ In the event of a good faith

‘or reasonahleness of the clalm which is

Grantor gives Lender written notlce of such claim and turnishes reserves

Gramor to Lendey, whetier existing now or

) lod

later,

‘ ."c‘-:'--'ﬂ-E'\'fen‘is‘Aff'chn ‘Guérantor. An of the preceding events occurs with respect to any Guarantor of any of the.
Tnaebtedness of amy Guarantoral et 1o WIS AT 1 &

‘or becomey incompetent, of revokes or disputes the velldity of, of fiahil
- "under, any.Guaranty of the Indebtedness. * pet Pt & W

"1 Adverse Change. A material adverse change occurs in Grantor's financlal condition, of Lender believes the
© prespect of payment or performance of the Indebtedness is impaired. ‘

“executing, delivering,

any judgment, decree or order-

10 make any .

@ basis of the foreclosure of
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Insecurity. Lender reasonably deems itself Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remadies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right &t its optlon without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

requirsd to pay.

UCC Remedies. With res to all or an of the Personal Projserty, Lender shall have ali the rights and
remedies of a secured pargegtndar the Uni cwpngirt Commercial Code. gt

Collect Rents. Lender shall have the right, without notice to Grantor, to take possesslion of the Property and
callect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?ht, Lender may require any tenant or other
user of the Pr%penr to make payments of ient or use fees directly to Lender. {f the Rents are collected by
Lender, t.en Granfor Irrevocablgr designates Lender as Granior's atiorney-in-fact to endorse instruments
received In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paanents by tZaants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymorts are made, whether or not any praper grounds for the demand existed. Lender may
exercise its righ’: v ider this subparagraph either in person, by agent, or through a receiver,

Mortgagee In Posg=ss!an. Lender shall have the right to be placed as mongagee In possession or to have a
receiver appointed to tak~ nossesslon of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceecds, over and above the cost of the recelvershi , against the indebtedness, The
mortgagee in Possesslon or receiver may serve without bond if permitted by law. Lender's right to the
a'%)o:mment 0! a recelver sl exist whether or not the aggarent value of the Property exceeds the
f'ecgibtg‘gness by a substantial amarii., Employment by Lender shall not disqualify a person from serving as a
v L]

Judiclal Foreclosure. Lender may olita'n a judiclal decrea foreclosing Grantor's interest in all or any part of

the Property.

Deficlency Judgmenl. [f permitted by appiicable law, Lender may obtain a Judgment for any deficien
remainlngvln megmgebtedness due to L%a’ng'éa"J It'af':a Qpplication of all a;%ounts recellv from the engcise of mcg
rights provided In this section,

Other Remedles. Lender shall have all other rigits and remedies provided In this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property.” To the extent permitted by applica'ile law, Grantor hereby waives any and all right to
have the property marshalled, in exercising its rights and reniedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by sep‘ate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice ot the dme and place of any public sale of the

Personal Property or of the time after which any private sals or otiie Intended disposition of the Personal

tF;‘reogg]rttaygrs ésos ggs nr?gde. Reasonable notice shall mean natice given ar+cp3t ten {10) days before the time of
n.

Walver; Election of Remedies, A walver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fargr's rights otherwise to demand stifst compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not ‘exciude pursult of any other
remedy, and an election 10 make expenditures or take action 1o perform an obilozdmn of Grantor under this
Mortgage after failure of Grantor to pertorm shall not atfect Lender's right to declare & Jefault and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any-o7 ihe terms of thig
Mortga@ie, Lender shall be entitled to recover such sum as the court may ad!udge reasunuble as aftorneys
fees at Trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incuried
by Lender that In Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become & ?arl of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit repald at the rate provided for in the Note. Expenses covered by this
Pa:agraph includs, without limitation, however subject to any limits under applicable aw, Lender's attcrneys
ees and Lender's legal expenses whether or not there is a lawsuit, including am:mc%ya fees for bankrupicy
proceedings (including. efforts to modify or vacate any automatic stay orf injun onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e teports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile (unless
otherwise required by Iaw‘). and shall be eflective when actually delivered, or when deposited with a nationally
reconnized overnight courier, or, it malled, shali be deemed effective when deposited in the United States mail first
class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any p ma¥ change its address for notices under this Mortgage by giving formal written notice to the
other partles, specifying that the purpose of the notice is to changﬁ the party’s address. All coples of notices of
toreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all
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5 ﬁmea f Grantor's current aidress.
'_'z" mSCE!.LANEOUS PROVISIONS. The following m!sceﬂmemm prwlsiom are & part of this Mengage

SR --'Amendmnu. This Mortgage, together with any Refated Doctments, constitutes the antire undemﬁnding ang -
“freement of the parties as 10 the matters set forth in thie. Mortgage. No atteration of or émendment 10 this

; e shall be effective.unless given in writing and signed by the party of par’des sougit io be charged or

i . .~ bound by the alteration. or amendment.

ST Annud He rls. Hiha P s used for.purpcses other than Grantor 8 reeidence. Grarttor shall furnish 10

fo fhﬂﬂd equest, & erti ed statement of net operating received from the Property durin

SO Fantor's prevloua fiscal year In such form and detail as Lender shali require, 'Net cperating Incorne® shall

e mganrglple 'r’&'?“ receipts from the Property less all cash expenditures mads in connection with ine operation of

v : 'f"-'--.Applleabla Lew This Moﬂgnge has been dellvered to Lender and accepted by Lender in the Siate of

Lo lilnols,  This Mongage shall be govemed by and construed In sccordance with the laws of the State of
© 7 inols, ’

i Caption Héadinge. Caption headings Ir this Mortgage are for convenlence purposes only and are not to be
ERE u:e%u 10 interpre.s} define the provisions of this Mgrgtg%ge : P y

o - e - There shait : ..n-. no' me{?a' of the Interest or estate created by this. Mertgage with any other interest or -
TSI onsen!(n mm&ﬂ%mpen, % any time held by or for the benefit of LeAder In any capactty, without the written:

. Mittiple Pariles; ‘Corpereic Authomy All obligations of Grantor under this Mortgage shall be joimt and
o eeveral, and all references 1o Grantor shall mean each and every Grantor. Tihis means mat each of the
U ‘-,pensons afgn!ng below is reepb*gl* :2 for all obligations in.this Mortgage.

o Severabillly. M a courtof comprieny jurisdiction ‘finds provision of this Mmgage to be invalld or.
- unenforceableas tG an Refson o cirr-umstance. auch ﬂ ing shall not render provisl “invalid or
‘ - yrienforceable as. g v circumstances teasible, any such oﬂ sion ghall be .

L 3 cannot be so modified, it shall be stricken ari.all othes provisions of this Mortgage in all other respects shal
+ . yemain valid and entorceable

. Sligcessors and Assigns. : Subject to the mit=ions stated in this M on transfer.of Grantor's lnter
thig Mortgage shall be blndlng upon. and inure to iha heneﬁt af e mair SUCCESSOMNS - and ass ns
. ‘ownership of the Property'becomes vested in & persc.dth er, without noti
~may deal " with Grantor 8. stccessorg with reference ¥ 'hls ge th Indebted >
forbearance: or eauenson without releasing Grantor from e obligaﬁons of this Moﬂgaqe or liabliity under the '

" ,:1_:‘i-!ndebted ness.
S Time ferof lhe Essence. Time is of the essence In the peffc':.»anco of this Mortgage.
. Watver of Homestead Exem ﬁo Grantor
frey homes:ead exemption laws of the State of lllinols as to all lndebtednw cacured by this Mortgage.
' nrer of. let of Re de NOTWITHSTANDING ANY OF. THE. ”QOVISIONS TO THE CONTRARY.
AINED IN.THIS .M GAGE GRANTOR HEREBY WAIVES, TQ T:«E EXTENT. PEHMITTED UNDER-‘-'

S “‘:"735 ILGS 5!15- BO'%JJ AS NOW ENACTED OR AS MODIFIED, AMENDED OR REFLACED, OR ANY
' OW OR AFTER THE DATE OF THIS. MORTGAGE, ANY AND-ALL" FﬁGHTS oF:

"' REDEEM THE PROPERTY.

2 » Walvers ana Conscina. Lender shall not be deemed 10 have walved an rigl'rta under this Vlortgage (er under's i
.the Related’ Documents) uniess such wailver (8 in writing-and signed by No:delwv-or amission on the.

ipartofi.enderln exercising an r? ‘
T .-‘any panty'of & rovislon of this tgag(a shall not constitute a walver of or ﬁre judice the party's right otherwisa

R ¢ 2 emand ct cornp fiance with oVIsfon orany other provision,.. No prier wajver by Lender, nor any "
~course.of d between Lender an rantor, shall constiite a:walver of any of Lender’s rights or’ any.

vl the gramm suc ‘consent Lendef in.any instance shall not constitute continuing consent to su sequ
.+ 1 .-Instances where such consent g required.
. GRANTOR'S LIABILITY.: 'mfuMort isexecutedb Gramor not as provided abme :
£ in the exercisa ‘of the pow Hﬁ:ge y zmdI vested in It as such Trustee (and Grantor”
i thereby warrants: that lt passesses full power and authoﬂty to execute this instmmen? 18 expressly understood:
ar'd agreed that with the exception of the foregoing warranty, notwithstanding. anyth m? to lhe ‘contalned.
.- hereifi; that each and ali of the warranties, indemn es, representations, covenants, u anda ‘
" ‘made in" this’ Mortga o e part-of Grantor, while in Jorm. purporting 10" be’ the: warranhes, indemnities;
-g represemaﬂons cm.enanm undenaklngs and & eements Grantor, are nevertheless each: and every one of
i+ 'them! made and intended. not as pessonal e, indemnities, representations, covenants, undertakings, and©
E nf’ eements by:Grantor. or' for the purpose or with the intention of blndlnt% Grantor personally, and nothing in thig
-~ ‘Mortgage or in:the Note:shall be. construed as creatin any ltabl! Grantor personally o pay the:
- -Note:or any interest that:may-accrue thereon, or any, other In ebtedness under th!s ‘Mortgage, of.t0 orm any.
w0 covenant,: undenaking, lor: agreement,  either express or implied, contained in this Mortgage, all such. llabimy i
o any,. belng,expresslhr_l Lender-and by every person now or hereafter claimin any right or securlty under’ -
[ g\this Mortgage. at so far as Grantor and its successors personally are concern Iegal holder or holders

. e

o

L Gaemen to b moAmBa 1o be wrhin e an ot enforceabimy o Vel however, f the_ohanairg proviion a

hereby releases and :sjveeanﬁhmandbenemmmeg"_i'

L SIMILAR _—
EDEMFTION ON BEHALF OF CRANTOH AND ON BEHALF OF ANY OT'HEI-J{ PER SONS PERM!TTED 70

shall pperate as. 8 waiver of suc rllht o any other noht. -A walver by

G'antor s ob ons as to any future transactions, Whenever consent by Lender is required. in this Mortgagg{* ) _' B

sements
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t’i of the Note and the owner or owners of any Indebtedness shall look sole'lx to the Pro for the payment of tha
> Note and Indebtedness, by the enforcement of the lien created by this Mortgage In the manner provided in the
4 Note and herein or by action to enforce the personal liability of any Guarantor.

s

)
Lo o

AMALGAMATED BANK OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS

T -

MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS FROVIDED ABOVE, HAS CAUSED THIS
i  MORTGAGE TO BE SIGNED BY /TS DULY AUTHORIZER OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.
GRANTOR:
AMALGAMATED E2NK OF CHICAGO
s CORPORAT~= ACKNOWLEDGMENT
STATEOF Tt/ M oi< )
7
countyor_ () OK 3

1 94&} , before me, the undersigned Notary Public, personally
TRUST OFFICER; and jrav M. DicosOLATRUST OFFICER ASSISTANT—
GRETARY of AMAIGAMAVED \BANK OF CHICAGO, and known to ree 0 be autharized agents of the
corporation that executed the Mortgage and acknowledged the Mortgage to e (e free and volumary act and
deed of the corporation, by authority of its Bvlaws or by resolution of its board of directors, for the uses and
purposes thereln mentioned, and on oath stated that they are authorized to executs tiis Mongage and In fact

executed the Mortgage on behalt of the corporation. ) .
‘Q» &g _/Jmfz gamales a’ﬁmé a/ Cfu’c‘n‘ga
By A ﬂj&t {}4/}4&@4 Residing at Che HLld )7/ - ‘\”’r.ﬁ A
Yo soreeriThs s s ibosses
Notary/Public In and for the State of _Z//1n0/S s "(_C-‘c."f i 5{?{1."%}{11‘ 805}
2 / D 3 NJANETb l_A.SNOA?l?%S E
commission Ires ) > + Nolary Public, State of lilinois
Wy P P l2] f2t % My Commission Expses /242000
zoQOQQQQQOO‘OGQOOOOOOQOQOO

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26 (c) 1998 CFl| ProServices, inc. All rights reserved.
[IL-G03 PERSKY3.LN R21.0VL]
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