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This Mortgage prepared by: HERSI‘fA(.g VeSERVICES u(ﬂ]:‘(.aiﬁ

THIS MORTGAGE IS DATED SEPTEMBER 3, 1998, betwecen KENNETH R. PEACH and NANCY A, PFACH, HIS
WIFE, whose address Is 2314 GLENWOOD DYER ROAD, LYNWOOD, IL 40411 ({referred to below as
"Grantor”}; and HERITAGE OLYMPIA BANK, whose addeers Is 195 WEST JOE ORR ROAD, CHICAGO
HEIGHTS, 1L 60411 (referred to below as “Lender").

CGRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and Interest In and to the following described rea. nroperty, logether with all existing of
subsequently erected or affixed buildings. Improvements and fixtures, ol easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and afl other rights, royaliles, and prolits relating to the real pivpe:ty, including without limitation
all minarals, oil, gas, geothermal and similar matters, located In COOK County, "State of llllnols (the "Real
Property”):

THE WEST 150 FEET OF THAT PART LYING NORTH OF GLENWOOD DYER KCAD OF THE EAST 1/2
OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MLRIDIAN (EXCEPT THE NORTH 912.19 FEET THERZOF) IN COOK
COUNTY, ILLINOIS.

The Real Property or lts address Is commonly known as 2314 GLENWOOD DYER ROAD, LYNWOOD, L
60411. The Real Property tax identification number Is 32-13-201-011~0000.

Grantor presently assigns to Lendor all of Grantor’s right, title, and interast n and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commarcial Code saecurity interest in
the Parsonal Propearty and Rants.

DEFINITIONS. The following words shalf have tha following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In thg Uniform Commercial
Code. All reterences to dollar amounts shalt mean amounts I lawtul money of the United States of America.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtednass described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor" means KENNETH P, PEACH and NANCY A. PEACH. The Grantor Is the
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09-03-1998 : MORTCGAGE
Loan No 73-3207057 (Continued)

-~

threatened reiease of anr hazardous waste or substance by any person on, under, about of from the Property:
(b) Grantor has no knowiedge of, or reason to beisve that there has been, except as previously disclosed o
and acknawledged gé/ Lender in writing, (3 any use, generation, manutacture, slorage, treatment, disposal,
raleasa, or threalened release of any Razardous waste or substance on, under, abou! or trom the Properir‘r by
any prior Qwners or occupants of the Prcnergx or (ng any actuat or threatared litigation or claims of any kind
by any person ralating 1o such matters; and (c) Excep! as previously disclosed to and acknowiedged by
Lender in writing, (1) nedher Grantor nor any tanant, coniractar, agent of uther authorized user of the Propernty
shall use, ganeralg, manulacture, slore, treal, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shalt be conducted in compliance with all
applicable fedaral, state, and local laws, ragulations ancd ordinances, inciuqu without Himitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents {0 enter upon the
Property to make such inspections and tests, at Granlor's expense, as Lender ma?v daem appropriate to
determine compliance of the Property wilh his section of the Morigage. Any inspeciions or tests mads by
Lender shall be for Lendar's purposes only and shall not be construed 1o create any responsibility or lability
on the part of Lender to Grantor or to any other person. The sepresentations and warranties contaned hereln
are based on Grantor's due diligence n invastigating the Property for hazardous waste and hazardous
substances. Guantor hargby {a) releases and waives any future claims aganst Lender for indemnity or
cuntribwllon in {ne-avent Grantor becames fiable for cleanup or other cosls under any such laws, and (b}
agrees to Inderrni’y and hold harmiess Lender against any and all claims, Jogses, fiablities, demages
Fanames, and expr 8.8 which Lender may directly or indireClly sustain or sulfer resuiung from a breac of
his section of the Niciiage or as a consequence of any use, generation, manufactura, storage, disposal,
release of threatened ralza2g of a hazardous waste or substance on the properties. The provisions of thig
gection of the Mortgage, incinding the obligation 1o indemnily. shall survive the payment of {he Indettedness
and the salislaction and rarciveyance of the lien of this Morigage and shail not be altected by Lender's
acquisition of any interast in the Piaperty, whethar by foreciosure of ciherwise.

Nulsance, Waste. Grantor shall fci Lause, conduct or permit any nuisance nor commit, nermit, or sutfer any
Slripping of or waste on or to the Fropaiiy, or any portion of the Property, Withaut limiting the generality of the
loregoing, Grantor will not remove, or grunt 10 any other party (he right to ramove. any timber, minerals
{inctuding il and gas), soil, gravel or rouk products without the prior weilten consent of Lender.

Removal of tmprovements, Grantor ghall no! darmalish Or ramove any tmprovements trom the Real Prtg:eny
without the prior written gonsent of Lender. Az = condition t0 the removal of any improvements, Lander ma

requira Grantor 'o make arrangements salisfactory to Lender to replace such Improvements  wit
impravemants of at least equal value,

Lender's Right to Enter, Lendsr and its agents amd regresentatives may entet upon the Real Pfopan& at all
0

reasonable limes to altend to Lender's interests ana {0 inspect the Property for purposes rantor's

compliance with the terms and conditions of this Mortgage

Compllance with Governmental Requiremients, Grantor shall prariplly comnly with all laws, ordinances, and
reguiations, now or hereaher in allact, of alt governmental authorihis applicable to the use or occupancy of the
Property. Grantor may contest in good fath any such law, oruingnes, or regulation and withhold compllance
dunng any proceading, including a(Fpropnate appeals, 80 long as Giantcr has notified Lender in writing prior to
doing so and 0 long as. in Lender's sole opinion, Lender's intereals in the Propert%g we not jeopardized
Lender may require Grantor 10 post adequate sacurily or @ surety bond, +asonadly s& isfactory to Lender, to
protect Lendar's Interest,

Duty to Protect. Grantor agrees neither to abandon not leave unattended In Froperty. Grantar shall do all
other acty, in addition 10 thosa acts set forth above in this section, which from the character and uss of the
Properly are roasonably necessary (o protect and presarve the Fropenly.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, a! its option, doclara Immadiaialy Gius and payable al
suma secured Dy this Morigage upon tha sale or Iranstor, without the Lender's prior written-Consent, of all or any
part of the Real Property, or any intercst in the Real Propeny. A "sale or transter” means the Gonvaeyance of Real
Property or any right, title or interest therain; whether legal, beneficial or equitabls; whetns; voluntary or
involuntary: whather by outright sale. deed, instaiiment sale contract, land coniract, contract for daed, leasehold
interest with & term greater than thrae (3) years, lsase~oplion contract, or by sale, asgignmant, or transfer of any
beneficial interest in or to any land trust holding tite (o the Raal Property, of by any other mathod of conveyance
of Real Froperty interest. It any Grantor is & corporation, partnarship or limited liabliity company, transfar ais
includas any change in ownership of more than twenty -tive percent (25%) of the vating stack, pantnership intergsts
or imitect {tabllity company intarasts, as the case may be, of Grantor. However, this opiion shall not be axercised
by Lender it such exergise i8 prohibited by tederal faw or by Hilinois faw.

"%«éES AND LIENS. The following provisions telaling to the taxes and ligns on the Property are a part of this

gage.

Payment. Grantor shall pay when due ﬁand In ait avents prior to dulinguency) all taxes, pryroll taxaes, speciat
laxes, assessmants, water charges and sewer service charged levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or matorial turnished teo the
Property. Grantor shalt maintain the Pmnenr fraq Of all ilens having priority over or equal (o the inlgrest of
Lendar undar this Morigage, except for the len of taxes and assessments not due, except for the Exisling
indableciness relerred to beiow, and except ag otherwisa provided in tha follawing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
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Thtle. Grantor warrants that: {a) Grantor holids good and marketable title of record to the Property in lee
simple, fr@e and clear of all liens and encumbrances other than those set forth in the Real Property description
o or in the Existing indebledness section below or in any title Insurance policy, title report, or linal titie opinion

J issued in tavor of. and accepled by. Lender in connection with this Mortgage, and (b) Grantar has the full
L right, power, and authority to execute and dellver this Marigage 10 Lender.
. Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever delend

. the utle to the Property against the lawlul claims of all persons. in the event any action or proceedln’g is
i commencead that questions Grantor's litle or the interest of Lender under this Mortyage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall ba
entitied to participate In the proceeding and to be represanted in the proceeding by counsel of Lender's own
choice, and Grantor will daliver, or cause to be deliverad, 10 Lender auch instruments as Lender may request

from (ime to time o permit such paricipation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable Jaws, ordinances, and requlations of governmental authorities.

EXISTING INDIZBRIEDNESS.  The following provisions concerning existing indetitednass (the "Existing
Indebtedness") are «-part of this Morigage.

Existing Llen. The llen of this Mortgage secur‘.nc}a the Indebtedness may be secondary and inferior to an
existing llen. Greator expressly covenants and agrees 1o pay, or see {0 the pa){menl of, the Existing
indebtedness and ¢ rievent any default on such indabladness, any default under the instruments avidencing
such indabtedness, or-ai1y default under any security documents for such indebtadness.

Default, It the payment of-ary installment of principal or any interest on the Existing indebtedness ls no! made
within the time required by, the nole evidaencing such indebtedness, or should a defaull occur under the
Instrument securing such indebiedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebicdr.ass secured by this Mortgage shail become immediately due and payable,
and ihis Mortgage shall be in defaull.

No Modification. Grantor shal! not enter into any agreement with the holder of any mongage, deed of trust, or
cthar security agreement which has pricrity over thig Mortqaﬁe !9( which that agreement is modified, amended,
extanded, or renawed without the prior w ittan.consent ol Lender. Grantor shall naeither request nor accept
any future advances under any Buch sacuriiy ~0rgament without the prior written consent of Lendar.

CONDEMNATION. The following provisions relating ‘v condemnation of the Property are a part of this Mortgage.

Apgiicadon of Met Proceeds. 11 all or any part of tre Praperty is condemned by eminent domain proceedings
or by any {)foceedmg or purchase in ligu of conderanition, Lender may at its election require thal all or any
ontion ¢f the net Proceads of the award be applied ‘v *he Indebledness or the repair or restoration ol the

roperty. The nel proceeds of the award shall mean v award after payment of all reasonabie Costs,
expenses, and atiorneys' {ees incurred by Lender in connacusun with the condamnation,

Proceedings. !t any proceeding In condemnation is filed, Granisi shall pramptly notify Lender in writing, and
Grantor shali promptly lake such steps as may be necessary to uelend the action and obtain the award.
Grantor may be the nominal Yarty in such proceeding, but Lender-shall be entitled to paricipate In the
proceeding and to be represenlsed in the proceeding by counsel of its.own choice, and Grantor will deliver or
caﬁ?e_ tot.be delivered to Lender such instruments as may be requestad oy it from time 1o time o permit such
pariicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

|

|

|
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exesute) such documents In ‘
addition to this Morigage and take whataver olther action I8 requested by Lendss :u oartect and continue |
Lender's lien on the Heal Properly. Grantor shall reimburse Lender for all taxes, as upscribed below, ogether
with all expenses incurred In recording, parlecting or continuing this Mortgage, inciuging-without limitation all
tanes, feas, documentary stamps, and other charges for racording or registering this Monoara,

Taxes. The following shall constitute laxes to which this section agplles: (a) a specific tax-upon this type of
Mortﬁage or upon all or any part of the Indebledness secured by this Mortgage: {b) a specilic tax on Grantor
which Grantor 18 authorized or required to deduct from payments on the Indebledness secured by this type of
Monqaap; (c) & tax on this type o Mortg(age chargeable against the Lender or the holder of the Note; and g;
g specilic tax on all or any portion of the Indabledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. Il any tax lo which this section agplles I8 enacted subsequent to the date of this
Mortgage, this avent shall have the same effact a8 an Event of Delaull (as definad below), and Lender may
exarcise any or aff of it avatable remedies for an Event of Default as provided below uniess Grantor eithet
ta) pays the tax before it becomes deiinguent, of }t}) contasts the lax as provided above in the Taxes and
l ie{\es gechon and depoegits with Lendar cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
sacunty agreemant are a part of this Mortgage.
Security Agreement. Thig instrument shall constitute a securilY agreemamn to the extent any of the Proper
constitules fixiures or other personal property, and Lender shall have ail of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon raquest by Lender, Grantor shall exacute financing slatements and take whatever
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Breach of Other Agreement. Any braach by Grantor under the terms ol any other agreement between

Grantor and Lender that is not remadied within any grace perlod provided therein, including withou! itmitation

ﬂ‘?y agreament concerning any Indebtedncss or othor obligalion of Grantor 1o Lender, whether exisling now or
ar.

Existing Indebtedness. A dafault shait occur under any Existing Indabladness or under any instrument on the
Property securing any Existing indebledness, or commencement of any suil or other action to foreclose any
existing lien on the Praparty.

Events Alfecting Guarantor, Any ol the preceding events accurs with raspect (o anr Guarantor of any of the
Indabtedness or any Guarantor dies or bacomes incompetent, or revokes or dispufes the validity of, or liability
under, any Guaranty Qf the Indebtedness.

Insecurity. Lender reasonably (leems itseif insacurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anr time |herpafter,
Lendar, at U3 option, may exercise any one or more of the lollowing rights and remadies, in addition to any other
rights or remediea nrovided by law:

Accelerate Inderiedness. Lender shall have the right at it option without notice to Grantor (o declare the
entur? elgdtebteuncan immadiately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. V¥it -sapect to all or any part of the Personal Property, Lender ahall have all the rights and
remedies ol a secure-nesly under the Unitorm Commercial Code.

Collect Rents. Lender sheil 'iave the right, without notice to Grantor, to take possession of the Propeny and
collect the Renls, includiag amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, against the Indsoiadness. In furtharance of thla rl?ht, Landar may require any tenant or other
user of tha Property 1o make paymanis ol rent or use feas directly to Lender. if the Rents are coliecled by
Lender, then Granlor Irrevocnblr designatgs Lendar as Grantor's altorney-in-fact to endorsae Instrumants
received in payment thergof In ihe name of Granior and to negotiate the same and collect the proceeds.
Paymants by tenanis or othar users to-Lanider in response to Lender's demand shall satisly the ollgations for
which the payments are made, whether.or-not any proper grounds for the demand existed. Lender may
exarcise Its rights under this subparagraph ei'nsr in person, by agent, or through a recalvar,

Mortgagee In Possession. Lender shall have tha right 1o be Fiacncf as mortgagee In possession of to have a
recelvet appointad 1o take possession of all or any past of the Property. with the powor 1o protect and preserve
the Property, to operate the Properly praceding fueeclnaure or sale, and to collect the Rents from the Property

and apply the procoeds, over and above the cout Al the racaivershlﬁéda ainst the Indeobledness. The

morigagee In possession or raceiver may Serve wianzut-bond if permi y law. Lender's tight 1o the
appolntment ol a receiver shall exist whether or noi e apparent value of the Properly exceeds the
In ePtednesa by a substantial amount. Empioyment by Lenue. shall not dirqualily a person from sarving as a
receiver.

Judictal Foreclosure. Lender may abtain & judicial decrea foreclosiry Grantor's interest in all or any part of
the Property.

Deficlency Rudgmeut. it permitted by applicable law, Lender may obia'n a judgment for any deficlency
remaining in the Indebtedness dua ta Lender after application of all ameuris recelved from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avsilabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walveg-any and all right to
have the properly marshalied. In exorcising its rights and remedies, Lender shall be Iraedc selt all or any part
of the Property together or separalaly, in one sale or by separate sales. Lender shall be antitlied to bid at any
public sale on all or any portion of the Froperty.

Notlce of Sale. Lender shali give Grantor iwasonable notice of the time and place of any putlic sale of the

Personal Property or of the time after which an( private sale or other Intended gisposition of the Peraonal
Proparty i8 to be'made. Reasonable nolice shall mean notice given at least ten (10) days belore the time of
the sale or dispoaition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the pnri()/'s rights otherwise 10 demand strict comFIIanca with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expanddures or take action to perform an obligation of Grantor under this
Mongage alter failure of Grantor to perform shall not atfact Lender’'s right to daciare a default and exercise s

remedies under this Morigage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this .
Mortgage, Lender shall be entitied to recover such sum as the court may adludge feascnable as attorneys
fees at lrial and on any appeal. Whether ar not any court action |s involved, all reasonable expenses incurred
by Loender that in Lender's opinion are necessary al any time for the proteclion of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until raﬁaud al the rate provided for in the Note, ExPensas covered by thig
Paragraph Include, without limitalion, nowaver subject to any limits under applicable law, Lender's altorneys'
aes and Lender's legal expenses whether or not thare is a lawsuit, Inctuding attorneys’ fees for bankrupicy
proceedings (including efforts 10 modily or vacate any automatic stay or Injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining litle rapors {including
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- 09-03-1998 + MORTGAGE Page 9
Loan No 73-3207057 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF Nt Lonsw) () :

]88
COUNTY OF ( | 6'“\ )

On this day befare ma, the undarsigned Notary Fudiic, personally appaared KENNETH R. PEACH and NANCY A.
PEACH, to ma known to be the Individuals described (n &nd who exocuted the Mortgage, and acknowledged thal
they signed the Mortgage as thair free and volunyuy acy e deed, for the uses and purposes thereln mentioned.

Given under my hand and offchl ea i I dyol & j@{_m(uu 19 48

—

w0 B e 1y ZUM{ e U.%wlw U
t J
Notary Public In snd for the State of _ \l( HM‘N’ . U Meagh £ i? A

, ¢ "OTFICIAL SEALT
My commilsslon expires _ﬁ__w____;}___‘ (o N0od : . TCAROL A FASO
¢ T NOTARY BL1C. STATE OF SLLINOSS

M XP LT
: MY COMMISSI0N CXPIRES ¥y b/ Q07

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rignt-: (anrved.
(IL~Q03 PEACH.LN]
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