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| THIS MORTGAGE ("Security fnsceument™) s given on Auqust 25, 1998
. The Morgagor wStephen € Mack ard Lor Vo Mack, HUSBAND & WIFE

("Borrower™). This Security fnstrument is given o Mrcdt eyt Bank Bﬂx ]

which is orgamized and existing under the liws of e State of Okiahsin o in
whose address is 3737 W, Reno, Ok lahoma Crly, 0K 73110/

("Lemder™). Borrower owes Lendar e principal sum of
Sixty EBaght Thousand Two Hundred Thirty Three and no/ 100

Doblars (U1.5. $ 68, 2330 )

This debt iv evidenced by Borrower's note dated the same date as this Sceurity Instrument (“Note”), wiich
provides for monthly payments, with the full debt, it not paid eardier, due ond payable on - September 1.
2013 - This Security Instruinent secures to Lender: () the repaytent of the debt evidenced by the
Note, with interest. aml all tenewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advinced wmber paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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ol Borrower’s covenants and agreements under this Security instrument and the Note. For this purpose, Borrower
does  hereby  mortgage, grant and convey o the Lender the following  deseribed  property  loemted  in

Cook County. llinois:
LOT 10 08 APPLE IREE OF COUNTRY CLUB HILtS. BUING A SUBDIVISION OF PART OF THE
SOUTHWEST 174 OF SECTION 26, TOWNSHIP 36 NORTH. RANGL 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOP RUCORDED DECEMBER 29, 1969 AS
DOCUMENT NUMBER 21 (4% 227, IN COOK COUNTY. [1LLINOIS.

PIN #28 2A 307 010

which has the address o7 8510 Timberlea Court Country Club Hills [Streer, City,
Nlinois 6l /8 [Zip Code] (" Property Address”),;

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or diereafter a part of ibe property. All replacements and additions shall also be
covered by this Security lostruiment. Al of te foregoing is referred to in this Sceurity Instrument as the " Property .

BORROWER COVENANTS that Botroszer is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and the. fie Property is nnencutnbered, except for encumbrances of record.
Borrower warrants and will defend generally the ntle (o the Property against all claims and demands, subject 10 any
encumbranees of record,

THIS SECURITY INSTRUMENT cotmbines unifdroe zovenants for pamionsl use and non-uniform covenants
with limited variations by jurisdiction to constitute a unifors sceurity instrument covering real property.

Borrower wd Lender covenant and agree as follows:
UNIFORM COVENANTS.

t. Payment of Principal, taterest and Late Charge, Borrower skat-vay when due the principal of, and
interest on, the debt evidenced by the Note und tute charges due under the Naig.

2. Maonthly Payment of Tuxes, Tosurnnee und Other Chacges. Boreese s shall include in each monthly
payment, together with the principal and interesi as set forth in the Note and any late Charges, a sum for (1) taxes and
specid assessments levied or to be fevied sgainst the Property, (b leaschold paymen’s e ground rents on the
Property, and (¢) premiums for insurance required under parageaph 4. In any year in weich/the Lender must pay o
mortgage insurance prentium o the Secret.ry of Housing and Urban Development (*Secretery”) or in any year in
which such premium would have been required it Lender stitl held the Security Instrument, eac! monthly payment
shall also include etther: €i) o sum for the tnnual mortgage insurance prendum to be paid by Lenderqo he Secretary,
or tii) a monthly charge instead of a mortgage insurance premium if this Securily Instrument is held by the Secretury,
i a reasonable amount to he deteritined by the Seeretary. Except for the monthly charge by the Secretury, these
items are catled "Eserow lems™ and the sums paid to Lender are called "Escrow Funds.”

Lender iy, at any time, coltect and hold amounts for Escrow liems fn an aggregate amount not to exceed the
makimuns amoant that may be required for Borrower's escrow account under the Real Esiate Settlement Procedures
Act of 1O, 12 LLS.C Section 2600 ef seq. and implementing regulitions, 24 CER Part 3500, as they may be
amended from tine to time CRESPA™), except that the cushion or reserve permitied by RESPA for unanticiputed
dishursements or disbursements before the Borrower's payments are gavailable in the account may not be based on
amounts due for the mortgage insurince premium.
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{0 the amounts held by Lender tor Escrow Liems exeeed the amounts permitted to be held by RESPA, Lender
shatll aecount to Borrower for the excess funds as required by RESPA. 1 the amounts of funds held by Lender at any
time are not sufticient to pay the Escrow ltems when due, Letder may notity the Borrower and require Borrower to
nake up the shortage as permitied by RESPA.

The Escrow Fuads are pledged as additional security for all sums seeured by this Security Instrament If
Borrower tetiders to Lender the full payment of all such sums, Borrower's accoum shall he credited with the halance
remaining tor all installment items G, (b, and () and any mortgage insurance premium installment that Lender hay
not become wbligated to pay to the Seerctary, and Lender shall prompiy refund any excess fuads 10 Borrower.
Immediately prior 0 a foreclosare sale of the Properly or its acquisition by Lender, Borrower's account shall be
credited with any balasce remaining for all instalbments for ftems (a), (), and (v).

3. Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as foltows:

First, w e morigage msurance premium 1o be paid by Lender 1o the Seeretary or to \he monthly charge by ihe
Seeretary instead <48 the monthly mortgage inswrunce premium:

Segond. to any sives, special assessments, leasehold payments or ground rents, and fire, Nlood and other hazard
tnsurance premains, asaeiuired;

Thied. o interest daeamder the Nate:

Fuurth, to amortization ¢ the principal of the Note; and

Eilfth, to late charges due undse the Noie,

4, Flre, Flood and Other Lazars Insurance, Borrowee shall insure all improvements on the Property, whether
nuw 10 existence or subsequently eréctedagainst any hazards, casualtios, and contingencies, Including fire, for which
Lender requires insurance. This insuranee_shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also {usure all inwravements on the Property, whether now in existence or subsequently
crected, against Joss by floods to the extent reaiesd by the Seeretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and wiy renewals shall be held by Lender and shall include loss payable
clauses in Tavor of, and in o form aceeptable 1o, Lenddr.

{n the event of loss, Borrower shall give Lender imediate notice by mail. Lender may make proot of loss if not
made promputy by Boerower. Each insurance company concrmed is hereby authorized and directed 1o make payment
for such loss directly to Lender, instead of 1o Borrower and o) Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either £3) to tay raluction of the indebiedness under the Note and
this Security Instrument, first 10 any delinguent amounts applied indiie order in paragraph 3, and then to prepayment
ot principal, or (5 to the restoration or repair of the damaged Proparty. ‘Any application ol the proceeds (o the
principal shall not extend or postpone the due date of the monthly payments vrich are referred 1o in paragraph 2, or
change the amount of such payments. Any excess insuranee proceeds over an-amaurt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity “egaily entitled thereto.

lny the event of toreclosure of this Security Tnstrument or other transfer of title to e Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies 4in-force shull pass to the
purchaser,

5. Occupuancey, Preservation, Maintenance and Protection of the Property; Borrower’s 1oan Application;
Leuscholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty
days after the exccution of this Secunty Instruntent (or within sixty days of a later sale or transfer 0 he Property)
and shall continue 10 occupy the Property as Borrower's principal residence for at least one year alter the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, of unless extenuating
circumstances ¢xist which are beyond Borrower's control. Borrower shall notily Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substuntially change the Property or allow the
Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonabie action to protect and preserve such vacant or
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‘ abandoned Property, Borrower shall also be in defautt i Borrawer, during the loan applicaion process, gave
. materially false or inaccurate mformation or statements 10 Lender (or fatled 10 provide Lender with any minterial
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
* coneerning Borrower's occupaney ol the Property ns a principal residence. [f thiv Security listrusen? is on a
( leaschold, Borrower shatl comply with the provisions of the lease. 1Y Borrower acquires fee title to the Property, the
., leaschold and fee titde shidl not be merged unless Eender agrees 1o the merger in writing.

f, Condemanation, The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in place of condemnmion, are
hereby nssigned and <hall be paid to Lender to the extent of the full mmount of the indebtedness thae remping unpaid
under the Note atd this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Mate awd his Security Instrument, fiest o any delinguent amounts applied in the order pravided in
paragraph 3, G then to prepayment of principad. Any application of the proceeds 10 the principat shall not extend or
postpane the e Gate of the monthly payments, which are referred w in paragraph 2, or change the amount of such
payments. Any vxsess proceeds aver an amount required © pay ull outstanding indebtedness under the Note and this
Security Instrunment sttt be puid to the entity fegally entitfed theret.

7. Clrges to Becteser and Profection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipit caorges, tines and impositions that are not included in parageaph 2. Borrower shall pay
these obligations on time directly-to the entity which s owed the payment. I faiture 10 pay would wdversely affect
Lender's interest in the Propesty, upon Letder's request Horrower shall promptty furnish o Lender receipts
evidencing these payments,

I Borrower fuils to make these preaensts ar the payments required by paragraph 2, or tails to perform uny other
covenants and agreements contained in thiceeurity Tnstrument, or there is o legal proceeding that may significanily
affect Lender's rights in the Property (such ax‘pproceeding in bankeuptey, for condemnation or to enforce lawy or
regutations), then Lender muy do and pay whatcver d= necessary to protect the value of the Property and Lender's
rights in the Propenty, including puyment of taxes, Wzara insurance and other ltems mentlosed b paragraph 2.

Any amounts disbursed by Leader under this parageaph shall become s additional debt of Borrower and be
secured by this Security Instrument. These amounts shall besr interest from the dite of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due ang prynble.

Borrower shall promptly discharge any tien which has pricriry over this Security Instrument unless Borrower:
{ar agrees in writing 1o the payment of the obligation secured oy the-tien In 2 manner acceprable 10 Lender: (b)
contests i goad faith the lien by, or defends against coforcement of the dlen in, legal proceedings which in (he
Lender's opinion apetate to prevemt the enforcement of the dien: or ) sccures from the holder of the lien an
agreerient satisfactory e Lender subordinating the len to this Security Instrinane /it Lender determines that any pant

. of the Property is subject 10 a lien which may atain priority over this Security” Instrument, Lender may give
Borrower a notiee identifying the lien. Horrower shall satisty the Hen or take one or mure of the actions set forth
wbove within 10 duys of the giving of nitice.
B, Feess Lender may colteet fees and charges authorlzed by the Secretary.
9, Grounds fur Acveleration of Debt,
() Deluult, Lender may, except as lintted by regulations issued by the Secretary, inihe case of payment
detaulty, require immediste ppyment in Tull of all sums secured by this Security Instrument
(i) Borrawer defaults by Tailing to pay in full any monthly payment required by this Security Instrunent
prioe to or un the due date of the next mombly payment, or
(i) Borrower defiuis by failing, for » period of ihirty days, to peeform any other obligations contained
in this Security Instrument,
() Sate Without Credit Approval, Lender shall, if pesmitted by applicable Taw (including Section 34 1(d)
of the Garn-8C Germain Depository Institutiony Act of 1982, 12 U.S.C. 17015-3d) und with the prior
approval of the Secretiary, require immediate payment in full of all sums secured by this Security Instrument
it
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(1) Al or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transterred tother than by devise or descent), and

G The Property is not oceupied by the purchaser or gramtee as his or her principal residence, or the

purchaser or grantee does so oveeupy the Property but his or her credit has not been approved in

aceordinee with the requirements of the Secretary,
(¢} No Wabver, I circumstances oceur that would permit Lender to require immediate payment in fall, b
Lender does not require such paytnents, Lender does pot waive us rights with respeet (o subsequent events,
() Regulations of THUD Secvetury, e many circumstances regulations issued by the Sccretacy will limit
Lender's rights, in the case of puyment defaults, (o require immediate payment in Tull and foreclose if not
paid. This Security Instrument does not authorize aceeleration or foreclosure if not permiitted by regulations
ofine Secretary.
e} Mestgage Not Insored. Borrower agreees that it this Security Instenment and the Note are not determined
o be vugible for msuranve under the National Housing Act withtin 60 days from the date hereof, Lender
may, at ks option, require immediate payment in full of all sums scoured by this Security Instrument. A
written statetowtt of any authorized agem of the Secretaty dated subsequent to 60 days from the due hereod,
declining w waurs® this Sccurity Instrument and the Note, shill be deemesd conclusive prool of such
incligihitdy, Nowwithatanding the foregoing, this option may nat be exercised by Lender when the
unavailability ol insuraricy s solely due o Lender's failure to remt & mortgage insbrance premivm to the
Seeretary.

10, Relostatement. Borrower hzs aright 1o be reinstated if Lendee fas reguired mmediate payment in full
becanse of Borrower's faifure o pay wamount due urder the Note or this Seeurity Instrument. This right applics
even after foreclosure proceedings are instioeid. To reinstate the Seewrity hsteument, Borrower shal) tender in o
lamp sum all amounts reguired to bring Boresawsr's account current including, to the extent they are obligations of
Borrower under this Security Insteument, foreclosure costs and reasonable and customary attorneys’ fees and expenges
properly associnted with the Toreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shadl remwin in effeet 4s f Lender had ot required immediate payment in full.
However, Lender is not required to permit reinstatement <50 () Lender has accepied reinstatement abler the
commencement of fereelosure proceedings within two years fimpieciately preceding the commencement of a curren
foreclosure proceeding, (i1 reinstatement will preclude foreelosvre. on different grounds in the fuwre, or (i)
reinstatement will adversely affect the priority of the lien created by this Sceurity Tnstrument.

1, Boreawer Not Releised; Forbenrance By Cender Not w Yodvers Exteasion of the time of payment or
muodilication of amortizwtion of the sums secured by this Security Tnstrunmiens pranted by Lender 1o any successor in
interest ol Borrower shall sot operate to release the liability of the originut Sorsower of Barrower's suceessor in
inteeest. Lender shall not be required 1o comunence proceedings ngainst ahy successor in imlerest or refuse to extend
timue for payment ar otherwise modify amortization of the sums secured by this Securily fastrument by reason of any
demand nukle by the original Borrower or Borrower's suceessors in interest. Any forbearsice by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of airy right or remedy-

12, Suceessory wind Assipns Bound; Joint wwd Severa) Llnhillty; Co-Signers, The covsarits and apreements
of this Secueity Itestrument shall hind and henetit the suceessors and assigns of Lender and Borrower. subject to the
provisions of paragraph Yihy. Borrower's covenants and agreements shall be joint and several, Aty Lorrower who
co-sighs this Security Instrument but does not execute the Note: () is co-signing thiy Security [nstcument only o
mortgage, grant and convey that Borrower's interest in the Property under the termn of this Security Instrument; (h)
i nol personally oblignted 1o pay the sums secured by this Security Jnstrument; and (¢} agrees that Lender and any
other Borrower iy ageee to extemd, modify, Torbear ot make any secothmoditions with regard to the wrms of this
Security nstrument or the Note without thut Borrower's consent,
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13, Notices, Any notice to Borrower provided for in this Security Tnstrament shadl be given by detivering it or
by masling it by first cliss mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Eender shall be
given hy first class maid {0 Lender's address stated berem or any address Lender designates by notice to Burrower.
Any notice provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender when
given as provided i this paragraph.

(4. Governing Faws Severability, This Security Instrument shall be governed by Federal law and the [aw of
the jurisdiction in which the Property is focated. i the evemt that any provision or clause of this Security Instrument
or the Note conflicts with applicable Taw, such conflict shall not affect other provisions of thiy Seeurity Instrunent or
the Note which can be given ebfeet without the conflicting provision, To this end the provisions of thiv Security
Instrament 2ad tive Note are declured to be severable.

18, ‘duawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrupment,

16, Hazweedirs Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous xesiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftecting the Property thatiein violation of any Environmentil Law. The preceding two sentences shadl not apply to
the presence, use, or sterage on the Property of small quantities of Huzardous Substances that nre generally
recognized to be appropriaic to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lander written notice of any investigation, claim, demand, tawsuit or other action
by any governmental of regulatory agency or private panty involviug the Property and any Hazardous Substance or
Environmenty Law of which Borrowe: has actua) knowledge. 1 Borrower learns, or is notified by any governmental
or regulatory authority, that ay removal Or sther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ail neeessary remedial sctions in accordance with Lnvironmental Law,

As used in this paragraph 16, “lhazardouy Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the following Substances: gasotine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbivides, voirdin solvents, materials containing asbestos or formaldehyde,
andl radioactive materials. As used in this paragraph 16, Zovironmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, zatety or envitonmental prowection.

NON-UNIFORM COVENANTS. Barrower and Lender further covcnant and agree ay follows:

17, Assignment of Remts. Borrower unconditionally assigns and (ransfers to Lender alf the rents and revenues
of the Property. Borrower authotizes Lender or Lender's agents to collect soz-rents and revenues and hereby directs
each tenant of the Property 1o pay the rents to Lender or Lender's agents.ifsavever, prior to Lender’s notice to
Barrower of Borrower™s breach of any covenant or agreement in the Security fusqument, Borrower shall colleet and
receive all rents and revenues of the Property as trustee for the benefit of Lender and torrower. This assignment of
cetits constitutes an absolule assignment and not an assignment for additional security only,

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall e held by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums seeured by the Security Instrunzett, 16) Lender shail be

entitied to collect and receive all of the rents of the Property; mnd (¢) each tenant of the Propesiy'snail pay all rents
due and unpaid 1o Lender o Lender's agent an Lender’s written demand to the tenant.

Borrower has ot executed any prior assignment of the rents and has not and will not perfortn any acl that would
prevent Lender from exercising its rights under ihis pacagraph 17,

Lender shall not be required to enter upon, tuke controf of or maintain the Property betore or after giving notice
ol breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other tight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In tull.
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I8, Foreclosure Procedure, IF Leader requives imunediate puynient in full under purageaph 3, Lender nmay
foreclose this Secuelty Tostroment by judiclal proceeding, Lender shall be entitled to colleet all expenses
locureed o paesuingt the remedios provided In this pueagroph 18, includiog, but not Himited (o, reasonable
attorney st Fees and costs of ttde evidene,

iF the Lender's interest {n this Seeurity Instrament I8 Teld by the Seeretary and the Seeretury vequires
immedbete puyment To full under Pavageaph 9, the Seceetury wy voke the nonjodicial power of sale
provided in the Single Family Mortguge Foreclosure Act ol T Aty (12 U800 MT8E e seg ) by requesting
u Toreclosure commisstoner deshpinted onder the Act to commence foveclosure wnd o sell the Property ns
peovided in the Aet. Nothing in the preceding seatence shnll deprive the Secretuey ol uny vights otherwise
uviiloble to o Lender under this Paragruph (8 or applicable law.

(9. Relense Upon payment of alt sums securedd by this Security Instrument, Lender shall relense this Seeurity
Instrument witheat chaege to Borrower. Yorrower shall pay any recordution costs,

20 Walrer of Humestead, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Msteament., I ane or more riders are executed by Borrower and recorded together
with this Security Instrument, thoecavenants of each such rider shall be incorporated into and shall amend wnd
supplement the covenants and agreemenss of this Security lustrument as it the rider(s) were o part of this Security
lostrument. [Chieck applicable box(esy]. ‘

(i Condomitium Rider '.. Growing Fyuity Rider [J Other |specily)

I Planned Unit Developiment Rider (. ] Crenduated Payment Rader
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BY SIGNING BELOW, Barrower accepts and agrees (o the terms coninined in this Security Instrument and in
any riderisy executed by Bortower and recorded with it
Witnesses: .

)‘ f "' "-'/ . .‘. s
&, b e M (Seal)
St *phen C. Mack Borrowet
. " ,’I
1 ! / .
I R R Ll .
Lort Y Ml' tk MNorruwer

ASeal) OOV 1. 1./}

Aorrower Hurrower

__ (Seab e e e et e (Seal)

Borrwer Hurpower

L (Seahy e e ASEAD

trrowet Horuwer
¢

it
STATE OF [LLINOIS, { (,,(..‘(«’ County sy
. . A Netary Pablic in and For said county and stite do hereby certify
that Stephen € Mack and Tort Y. Mack

- personally known to me (o be e same person(s) whose name(s)
subscribed wo the toregoing instrument, appearcd before me this day in person, and acknowiedgd that Lhey
signed and delivered the said instrument ax therr (ree and voluntary act, for thy-esesiand purposes thereln
set forth. Iy, '

. ' S { ) [R i n \
Given under my hand and olticial seal, this S day oft d Loy ot , Forih
)

My Commission Expires,
’ | \MWW“\'\N‘M\\‘,“ ‘

OFFICIAL SEAL 3 |- Uib
$ NATHERINE A REYNOL [75¢ Nowry Publ’

\ NUTARY evsiie 1A (o it -
| AR S TEEH NT oA RSP IR
AJ\AINM,AAAAMJ\AAMAMM.?
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