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MOBTGAGE

THIS MORTGAGE IS DATED AUGUST 29, 1998, betwear John R. Castellano and Rosamaria Casteliano F/K/A
Rosamaria Arnone, married o each other, as foint tenams, whose address is 3724 N. Rutherford Avenue,
Chicago, 1L 60634 {referred lo below as “Grantor");, and LOLE TAYLOR BANK, whose address is 350 E.
Dundee Road, Wheeling, L 60080 {referred to below as "Lendur”}.
GRANT OF MORTGAGE. Far valuable consideration, Grantor mortgrges, warranis, and conveys to Lender all
of Grantor's right, titie, and interpst in and 10 the following described real nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and lixtures; al-oeasements, rights of way, and
appurtenances,; all water, water rights, watercourses and ditch rights (includi=g-stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propedy, including without limitation
all minerais, oil, gas, geothermal and similar matters, located In Cook vounty, Steie of illinois (the "Resl
Property”}:

LOT 26 IN PONTARELL! BUILDERS SUBDIVISION UN!T 2, BEING A SUBDIVISION 1f; THE NORTHEASY

1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINC,PAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
The Real Property or ita address is commonly known as 3724 N. Rulherford Avenue, Chicago, IL 60634. The
Real Property tax identification number is 13-19-207-064.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Martgage shall have the meanings altributed 10 such terms in the Uniform Commercial

Coda. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.
Borrower. The word "Baccawer™ means each and every person or entity sighing the Note, including withowt
limitation John R. Casteltano and Rosamaria Castellano.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
‘gg“} ‘é,’ r?a'?m ﬁava—-i
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Existing indebtedness section of this Mongage.

Grantor. The word "Grantor” means any and all persons and entities executing this Morlgage, including
without limitation ali Grantors named above. The Grantor is the mongagor under this Mortpage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only ta grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in tha Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or faw,

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guaranors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvemer.s, | buildings, structures, mobile homes alfixed on the Real Property, facillties, additions,
replacemsnts 2.d other construction on the Real Property.

indebtedness, Tiiz word “Indebledness” means all principal and interes! payable under the Note and any
amounts expended or-at'vanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations ut-arantor under this Mortgage, together wilh interest on such amounts as provided in
this Mortgags. At no tiine shall the principal amount of Indebledness secured by the Worigage, not
including sums advanceu 0 protect the security of the Mortgage, exceed $50,000.00.

Lendar. The word "Lender” micars COLE TAYLOR BANK, its successors and assigns. The Lender is the
mongage2 under this Morigage.

Mortgage. The ward “"Mortgage” mears this Morigage between Grantor and Lender, and includes without
limitation ali assignments and security in\cieai provisions relating to the Personal Property and Rents.

Note. The ward "Note” means the promissory tote or credit ayreement dated August 29, 1998, in the origina!
principal amount of $25,000.00 from Borrower to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, un¢ substitutions for the promissory note or agreement.
The interest rate on the Note is 7.950%. The Note is payatie in 60 monthly payments of $506.66.

Personal Property. The words "Personal Property™ rmegr all equipment, lixtures, and other articles of
Bersnnai property now of hereafter owned by Grantor, and 101 or hereafter attached or affixed 1o the Real

roperty: together with all accessions, parts, and additions 10,-2. replacements of. and all substitutions for, any
ol such property; and together with all proceeds (including without fimitation all insurance proeceeds angd

refunds of premiums) from any sale or other gisposition of the Property.

Property. The word "Property” means collectively the Rea! Property anis th.e Pergonal Property.

Real Property. The words "Real Property” mean the property, interests s rights descrived above in the
Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promigsory

notes, credit ggreements. loan agreements, environmental agreements, guaran’ies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whet'ier now of hereafter

axigting, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, (Cya'ties, profils, and
other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESC AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising b?r reason of any “one action” or
"anti-deficlency” iaw. or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficlency to the extent Lender is otherwise entitied to a claim for deficiency, before or afie:
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and naot at the request of Lender; {b) Grantor has the full power, right, and authority 1o enter
into this Morigage and to hypothecate the Propenr; ¢) the provisions of this Mortgage do not conflict with, or
resull In a default under any apreement or other insfrument binding upon Grantor and do not resull in a violation of
any law, reguiation, court decree or order applicable to Grantor; (d) Grantor has establiehed adequate means of

ob! ainlng from Borrower on a continuing basis information about Borrower's linancial condition, and (e) Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthinesa of

Borrower).
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- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
-all Indebtedness secured by this Monﬁnage as it becomes due, and Borrower and Grantor shall strictly perform all

their respective cbligalions under this Mortgage.
" POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
- and use of the Praperty shall be governed by the following provisions:
' Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mornigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, at seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SATA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation anz. Recovery Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regulacicrns adopted pursuant to any of the foregoing.  The terms "hazardous wasle" and "hazardous
substance” shall alac-include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grrile: represents and warrants to L.ender that:  (a) During the period of Grantor's ownership
of the Property, there his been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of ariv'nezardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowleug: of, or reason lo beiieve that there has been, except as previously disclosed fo
and acknowledged by LendZiin wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or trom the Properth' by
any prior owners or occupants ttipe PrcperIJ or (13 any actual or threatened litigation or claims of any xind
by any person relating to such matters:. and {c) Except as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor 110r &ny tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store; tie3t, dispose of, or release any hazardous waste or substance on
under, about or from the Property and ¥ any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requ.ations and ordinances, including without limitation those laws,
regulations, and ordinances described above: Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriale to
determine compliance of the Property with this section of the Mortigage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shail vict be construed to create any responsibility or tiability
on the part of Lender to Grantor or 1o any other person.” The representations and warranties contained herein
are hased on Grantor’'s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives 2:ty future claims against Lender for indemnity or
contribution in the event Grantar becomes liable for cleanup or ather costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any zid all claims, losses, liabilities, damaﬁes.
penalties, and expenses which Lender may directly or indirectly sustain or sutter resufting from a breach of
this section of the Morigage or as a consequence of any use, generakon, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on.irc properties. The provisions of this
section of the Mortgage, including the obligation to indemnity, shell surviva.the payment of the Indebtedness
and the satisfaction and recanveyance of the lien of this Morigage and-shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance ncr sommit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing. Grantor will not remove, or Erant to any other party the right to remave. any timber, minerals
(including oit and gas), soil, gravel or rock products without the prior written consent or LSraar.

Removal of Improvements. Grantor shali not demolish or remove any Improvements froniine Heal Property
without the prior written consent of Lender. As a condition to the removal of any Improvewnenpts, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Imprerements wit
Improvements of at least equal vatue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to atlend to Lender's interests and to inspect the Property for purposes 0 Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing s0 and $0 Iong as, in Lender's sole opinion, Lender's interests in the Propedi,( are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender’s interest. _

Duty to Protect. Grantor agrees neither to abandon nor leave ynattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
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part of the Real Property, or any interest in the Real Property. A "sale or trar.sfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
Interest with a term greater than three (3) years, fease-option contract, or by sale, assignment, or transfer of any
beneficial interast In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intarest, If any Grantor is a corporation, partnership or fimited liabllity company, transfer glso
includes any change In ownership of more than twenty-~five percent (25%] of the voting slock, partnership interests
or limiteg llabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender If such exercise is prohibited by federal law or by IHinofs faw.
TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are 2 part of this

Mongage.
Peyment. Grantor shall pay when due {and in all @vents prior to d._elinqueqcyz all taxes, payroll taxes, special
taxes, agsecsnents, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shall pay *shen due all claims for work done on or for services rendered or material furnished to the
Property. Granizr shall maintain the Property free of all liens having priority aver or equal to the interest of
Lender under thie Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referiec to below, and except as otherwise provided in the following paragraph.

Hight To Contest. Gra:itor may withhold payment of any tax, assessment, or claim in copnection with a good
faillh dispute aver the obipzdon to pay, so long as Lender's interest in the Property is not g‘ea. rdized. It alien
arises of is filed as a resuft of nonpayment, Grantor skall within fiteen (15) days after the lien arises or, it a
lien I8 filad, within fifteen (:5) drvs after Grantor has notice of the filing, secure the discharge of the fien, o1 if
r u%sted 'by Lender, deposit’ with- Lender cash or a sufficient corporate surety bond or other security
satisfactory fo Lender in an amouri sufficient to discharge the lien é)lus an¥ costs and attorneys' fees or other
er the lien. In any contest, Grantor shall

charges that could accrue us a resiic ot a foreclosure or sale un '
ment before enforcement against the Property.

defend itself and Lender and shall satisfy any adverse jud ,
Grantor shall nama Lender as an audilonal obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon 9zmand furnish to Lender satisfactory evidence of payment of the
1axes o assessments and shall authorize the epprrpriate governmental official to deliver to Lender at any time
a written statement of the 1axes and assessments against the Property.

ys before any wark is commenced,

Notics of Construction. Grantor shall notity Lender at least fifieen (15) da ) {
if any mechanic's lien, materialmen's

any services are furnished, or any materials are Supﬁia'd". to the Property, |
fien, or ottier lien could be asserted on accoun of the woiv, services, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfacton’ t~ Lender that Grantor can and will pay the cosl

~ of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provisions reiating tc.insuring the Property are a part of this

Martgage.
Maintenance ¢ Insurance. Grantor shall procure and maintain rc'icies of fire insurance with standard
axtended covera?e endorsements on a replacement basis for the ‘uil insurable value covering all
improvements on the Real Property In an amount sufficient to avoid applicatian of any coinsurance clause, and
with a standard mortgagee clause in faver of Lender. Policies shall be writfen by such insurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shall geiiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be caicelizg or diminished withou! a
minimum of ten (10) days' prior written notice to Lender and nol containing any dis( laimer of the insurer's
flability for faliure to give such notice. Each insyrance policy also shall include an enue. sement roviding that
coverage in favor of Lender wili not be :m?alred in any way by any act, omigsion or cefzu't of Grantor or any
other person. Should the Real Proper‘tav at any time become focated in an area desui;na'.ed by the Direcior of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agre<s to obtain and
maintain Federal FI Insurance for the full unpaid principa! balance of the lpan, up to the waximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

ication of Proceeds. Grantor shall promdptly notify Lender of any loss or damage (o the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen {1 days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the

indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
Lender elacts to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistaclory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoraticn it
Grantor is not in delault under this Mortgage. Any proceeds which have not heen disbursed within 180 dags
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be

used firs to pay any amount owing to Lender under this Mong'age then to pa{y accrued interest, and the
remainder, If any, shall be apJ)iled 10 the principal balance of the In ghtedness. If Lender holds any proceeds
after payment in full of the indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Safe. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at anE trustee's sale or other sale held urder the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
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below is in effect, compliance with the insurance provisions cuntained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, o the
: extent compiiance with the terms of this Mortgage would constitute a dugplication of insurance requirement. {f
.. any proceeds from the insurance become payable on foss, the provisions in this Mortgage for division of
& rgcg?e%s shail apply only to that portion of the proceeds nol payable to the holder of the Existing
ndebtedness.

- EXPENDITURES 8Y LENOER. It Grantor fails to comply with any provision of this Morigage, includg(\jg any
obligation to maintain Existing indebledness in good slanding as required below, or it ar&’y action or proceeding is
commenced that would materiaily atfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required tc, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date tncurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at Lender’s aption, wiil (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
durirg either {p) the term of any applicable insurance policy or (i) the remaining term of the Nagte, or (¢} be
treated as a balloon payment which wilt be due and payable at the Note's malturity. ‘This Mortgage also will secure
payment of these amounts. The rights provided for in this f)aragra h ghall be in addition to any other rights or any
remedies to which_Lender may be eniitled on account of the defaull, Any such action b% ender shall not be
construed as curino4ne default 5o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warranisrat: (a) Granior holds good and marketable titte of record to the Property in fee
simple, free and clear of ali 'ens and encumbrances other than those get forth in the Real Property description
) or in the Existing Indebtecness seclion below or in any title insurance policy, litle repart, or tinal title opinion
igsued in favor of, and accepted by, Lender in connection with this Morigage, and * (b) Grantor has the full
right, power, and authority 10 ex:cyte.and deliver this Mortgage to Lender,

Detense of Title. Subject to the cxcention in the paraﬁraph above, Grantor warrants and will lorever defend
the titie to the Property against the lawfu] claims of all persons. in the event any aclign or proceeding is
commenced that questions Grantor's iitle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor riav be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding anc 10 ha represented in the proceeding by counsel of Lender's own
choice, and Grantoar will deliver, ar cause 1o us ¢elivered, to Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ail existing applicable iaws, ordinances, and regulations ¢! governmentat authorities.

EXISTING INDEBTEDNESS, The following provisions ( concerning existing indebtedness (the “Existing

Indebtedness”) are a parn of this Mortgage.

Existing Lien. The lien of this Mortgage securing the iInde’siedness may be secondary and inferior to an
existing fien. Gramor expressly covenants and agrees 1o.ray, 07 see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, an' default under the instruments evidencing
such indebtedness, or any default under any security documents for suck’indebtedness.

Default. If the payment of any installment of principal or any interest onn< Existing Indettedness is nol made
within the time required by the note evidencing such indebtedness, ur should a default occur under the
instrument securing such indebtedness and not be cured during any applica ie grace period therein, then, at
the oRnon of Lender, the Indebtedness secured by this Mortgage shall become ilimediately due and payable,
and this Mortgage shall be in default.

No Madification. Grantor shall not enter into any agreement with the hoider of any morijage, deed of trust, or
other security agreement which has priority over this Mom;iage ?’ which that agreeme; ‘s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neitiier raquest nor accept
any future advances under any such sacurity agreement without the prior writlen consent of .ender,

CONDEMNATION. The following provisions relating to condernnation of the Property are & pan of (s Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned Dy eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its élection require that all ar any
gomon of the net proceeds of the award be appiied to the indebtedness or the repair or restoration of the

ropenty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is fifed, Grantor shall promptly notify Lender in writing, and
Granlor shall promptly take such steps as may be necessary (¢ defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lencer shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wiit deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

) relating to governmentat taxes, fees and charges are a pan of this Mortgage:
Current Texes, Fees and Charges. UPon r ‘uesl by Lender, Grantor shall execute such documents in
ever ©

addition to this Mongage and take wha er action is requested by Lender o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording. perfecting or continuing this Mortgage, including without limitation alf
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taxes, faes, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall:constitule taxes 10 which this section a‘pplies: (a) & specific tax ufon this type of
Mortga @ or upon all or amf n of the Indebtedness secured by this MortPaage; (B} & specific tax on Bofrower
which Borrower is authorized or req&ired to deduct from payments on the ndebtedness secured by this typa of
Mortgage; (c) a tax on this type of on?age charpeable against the Lender or the holder of the Note; ang ﬁﬂ
8 8pocific tax on ali or any portion of the indebledness or on payments of principal and interest made by

Borrower.
Subseqguent Taxea. Il any tax to which this section applies i enacted subsequent to the Zate of this
Mortgage. this event shall have the same effect as an Event of Default (as defined below), and Lender may

8xercise any or all of its availabie ramedies for an Event of Default as provided below unless Grantor either
ﬁ) pays the tax before it becomes delinquent, or (b) contests the tax as Browd:d above In the Taxes and
ens saction and deposits with Lender cash or a sutficient corporate suraty bond or other security satisfeciory

to Lender.
SECURITY AGREEMENT; FINANCING SYATEMENTS. The following previsions relating to this Mortgage as a
sacurity agreemeani are a part of this Mortgage.

Securll¥ A%reer.feem. Thig instrument shall conslitute a securiu"agreemem to the extent any of the Property
constitules hixiurzs or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Conime:cial Code as amendad from 1ime 10 time.

8ecurity interest. Uzon request by Lender, Grantor shall execute financing statements and take whatever
gmer action is requestes by Lender to perfect and continue Lender's securily interes! in the Rents and
arsonal Property. In adzion to racording this Mortgage in the real property records, Lender may. at any
time and withou! Tunher aur»iization from Grantor, tiie executed counterpars, copies or reproductions of this .
Monlga?e as a financing s1atem=1.  Grantor shall reimburse Lender for al) expenses incurred in pertecting or
continuing thig security interest._!run default, Grantor shall assemble the Personal Prope y in & manner and
at a place reasonably conveniant (o Grantor and Lender and make it available to Lender within three {3) days

after receipt of written demand from l.enaser,

Addreases. The mamn‘; addresses ui Grantor (debtor) and Lender (secured parly), from which information
concerning the security interest granted Ly-ihis Mortgage may be obtained (eath as required by the Uniform

Commercial Code), are as atated on the first r.age of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 16 im2, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, exscuted or dziivered, to Lender or 1o Lender's designee, and when

requested by Lender, cause 10 be filed, recorded, refile?, 2r rerecorded, as the case may be, at such times
and In such offices and places as {.ender may deem approp#‘e, any and all such mortgages, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statemonts, instruments of further
assurance, cenificates, and other documents as may, in the ac.c opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (ng toe obligations of Grantor and Borrower
and the Related Documents, and (L) thejiens and security interests created by

under the Note, this Mortigage, . S |
Ey. whether now owned or hereafter acquireZ vy Grantor. Unless prohibited by law

this Mortgage on the Prope ) |
or agreegd to the contra Lender In writing, Grantor shall reimburse “onder for all cosis and expenses

incurred in connection with the matters referred to in this paragraph.
ARtorney-in-Fact. If Gramor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Granfor's expense. For such pitrposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of ma'ung executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, ir..lZngar's sole opinion, 1o
accomplish tha matters reterred to in the preceding paragraph.

FULL PERFQRMANCE. [f Borrower Daﬁf all the Indebtedness when due, and otherwiee performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to-Ciantor 4 suflable

salisfaction of this Mortgage and suitable statements of termination of any financing statement un file evidencing
Lender's security interest in the Rents and the Personal Pro’perty._ Grantor will pay, if permitted by applicable law,
sgy reasonable termination fee as determined bg Lender from time to time. If, however, payment is made by

rrower, whether voluntarily ar otherwige, or by guarantor or by any third party, on the Indebtedness ang
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any

similar person under any faderal or state bankruptCy iaw or law for the relief of debtors, (b) by teason of any

judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
compriomise of any claim made by Lender with any claimant

o?eny. or ‘c) bly reason of any seftlement or |
ncluding without imitation Borrowerk, the Indebledness shali be considered ungasd for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Morigage or of any note or other insicument or agreement
avi encfng the Indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or ccmpromise relating 1o the indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of default (*Event of Default”)

under this Morigage:
Default on indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Defsult on Other Payments, Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of
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any hen.
Compliance Default. Failure of Grantor or Borrower to comply with any ather term, abligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made of furnished to Lender by or on behalt of
Grantor or Borrower under this Mon?age. the Note or the Related Documents is false or misleading in any
material respect, either now or al the time made or furnished.

Defective Coilateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the msolvency ol Grantor or Borrower, the

appointment of a receiver for any part of Grantor or Borrower's Propeny, any assignment for the benatit of
creditors, any type of creditor workowt, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Furfeiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, sei-help, repossession or any other method, by any credilor of Grantor or by any governmental
agency against.anv of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor #is to the vahdutr or reasonableness of the claim which is the basis of the foreclosure o
forefeiture proceeding, orovided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond foi thae<laim satistactory to Lender,

Breach of Other Agreem<rid. Any breach by Grantor or Borrawer under the terms of any other agreement
between Grantor or Borrowve’ and Lender that is not remedied within any grace period provided therein,
including without limitation_<ry agreement concerning any indebtedness of other obligation of Grantor of
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A defaull siiall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing Indebleaniass, or commencement of any suit or other action 1o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the'nreceding events occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor dies or becemes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty cf the Indebtedness.
Insecurity. Lender reasonably deems itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrsnce of any Event of Default and al any time thereafter,
Lender, al its option, may exerscise any one or more of the following rights and remedies. in addition to any other

rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its‘ontion without notice to Borrower to declare the
enlire indebtedness immediately due and payable, including aiy prepayment penalty which Borrower would be
required ta pay.

UCC Remadies. With respect to all or ar}r part of the Personal Properiy, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor ar @arrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and-anply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, _ender may require any tenant or
other user of the Properly 1o make payments of rent or use fees dlrectl¥ to Lencer. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-faci-to endorse instrurments
received in payment thereof in the name of Grantor and {0 negonate the same anc collecl the proceeds.
Payments by tenants or other users 10 Lender in response to Len er's demand shaii-saafy the obligations for
which the payments are made, whether or not any proper grounds for the demanu cx'sted. L.endsr may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the fight to be placed as mortgagee in possessien of to have a
receiver appointed 10 take possession of all or any part of the Property, with the power (o protecl and preserve
the Property, to operate the Property preceding fareclogure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec.ewersh!R. against the Indebtedness. The
mortgages in possession or receiver may serve without bond if permitted by law. Lender's right (0 the
appontment ot a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. I permitted by applicable law. Lender may abtain a judgment for any deliciency
remaining in the Indebtedness due to Lender afer application of all amounts recelv from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extenl permitted by applicable law, Grantor or Borrower hereby waive any and
all 7ight to have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
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bid at any public sate on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Peraona! Property or of the time after which any private =ale or other intended disposition of the Personal

{:‘rgpse?y Is J? be ]rtriuade. Reasonsbie notice shall mean notice given at least ten {10) days before the time of
ale or disposition.

Walver; Election of Remedies. A waiver by a"?.' party of a breach of a provigion of this Mortgage shail not
constitute a walver of or prejudice the Ea '§ rights otherwise t0 demand strict comfmance with that provision
or aanJ other provision. Election by Lender to pursue any remedy shall nol exciude pursuil of any other
rem ¥ ang an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not atfect Lender’s right to declare a
default and exercise its remedias under this Morigage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suil or action to enforce any of the terms of thig
Mortgage, Lender shal! be entitled to recover such sum as the court may adjudge reasonable as aftorngys
fees at irial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
y Lender (oa® in Lender's opinion are necessary at any time for the protection of its interest or the
anforcemant 0y.!1s rights shail bacome a part of the Indebtedness payabla on demand and shall bear interest
from the date o' oxpenditire until reﬁai at the rate provided for in the Note. Expenses covared by this
aragraph include, »vithout limitation, however subject to any limits under applicable law, Lender's attofneys’
ees and Lendear’s leyal expenses whether of not there I8 & lawsull, including attorneys’ tees for bankrupicy
proceedlggs {incluairy. etforts to modity or vacate any automatic siay or injunct on_) appeais ang any
anticipated post-judgrient «ollection services, the cost of searching records, obtaining ti e reports (including
foreclosure repors), surveyors’ reports, and appraisal fees, ang titie insurance, 1o the extenl permitted by
appticable law. Borrower.a’sy will pay any court costs, in addition to afl other sums provided by law.

NOTICES TO GRANTOR AND OTHEN PARTIES. Any notice under this Mortgage, including without limitation any
notica of default and any notice or sale to Grantor, shall be in writing, may be senl by telefacsimile (unless
otherwise required by law), and shall br eiective when actuallr delivared, or when deposited with a nationally
recognized overnight courler, or, if malled. shall be deemed effeclive when deposited in the United States mail first
clags, centifled or registared mail, Post%ge propaid, directed ta the addresses shown near the heginning of this
Mortgage. Any parly may change its address fur notices under thie Msiigage by giving formal written notice to the
other panles, specney’ln hat the purpose of the ratice is to changﬁ the party's address. All copies of notices of
fareclosure from the holder of any lien which hay priority over this Mortgage shal! be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notive purposes, Grantor agrees to keep Lender informed at all
timaa of Grantor's current address,

MISCELLANEOUS PRGVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmants. This Mortgage, together with any Related Cucuments, constilules the entire understangding and
agresment of the parties as to the matters set forth in this 'Mzngage. No alteration of or amendment 10 this

origage shall be affective uniess given in writing and signed Ly the party or parties sought {0 be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender anr' accepted by Lender In the State of
liinols. This Moriyage shall be governed by and construed in accerilance with the laws of the State of

{ilincis.

Csption Headings. Caption headin?s in this Mortgape are for convenience prrocses only and are not to be
usag to interpret or define the provisions of this Mortgage.

Merger. There shall be no murger of the interes! or estate createg by thig Mongaje with any other interest or
egtnas g £tn }Ple n%ropeny al any time heid by or for the benefit of Lender in any corarciy. without the written
c nt of Lender.

Mul Parties. Al oblipations of Grantor and Borrpwer under this Morigage sha!l be jum and several, and

all relerences to Grantor shall mean edch and every Grantor, and all references to Borrowe: shall mean each

ﬁ‘r}g &gﬁw Borrowsr. This means that each of the persons signing below i8 responsible foi-all obligations in
gage.

Saverability. It & count of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as 10 any person or circumslance, such finding shall not rencer that provision invalid or
unenforceable as to any other peraons or clrcumstances. |f feasible, any such offending provision shall be
desmed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be 80 modified, it shall be siricken and ali other provisions of this Mortgage in all cther respects shall
remain valid and enforceabls.

Successors and Aesigns. Subject 10 the fimitations slated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties. their successors and assipns. i}
ownership of the Property becomes vesled in a person other than Grantor, Lender, without niotice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way ol
{gd %%?1%% f' extension without releasing Granior from the obiigations of this Mortgage or liabillty under the

Time is of the Essence, Time is of the essence in the performance af this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives Aii riﬁhts and benafits of the
homestead exemption laws of the State of lilinoig as 10 alf indebtedness secw xd by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morngage (or under
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the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercrsm%_any nght shall o[pera!e as a waiver of such right or any other right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitule a waiver of any of Lender’s rights
or any of Grantor or Borrower's obli?.anons as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall noY constitute
continuing consent lo subsequent instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed ta the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRF=S TO ITS TERMS.

GRANTOR: R
xij},\ﬂm Q f&?fiﬁ’@b

ﬁ' John R. Castellano
x -

'Z' ot ptee b b j/?_fi—l‘m‘ _F«',/(/’f ?}M LA X LS e, e
Rosamaria Casteliano F/K/A Rosampria Arnone

INDIVIDUAL ACKNOWLEDGMENT

," '] !
N
STATE OF N .
) 86

(
COUNTY OF ( S )

On this day before me, the undersigned Notary Public, personally appeares .lohn R, Castellano and Rosamaria
Castellano F/K/A Rosamaria Arnone, to me known t0 be the individuals deseribed in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed. for the uses

and purposes therein mentioned. : —~
| o) (it g
Given unger my hand and official seal this (™ day of G_( :,,("(‘f) (1108 A

/" St P ( [ n
By / ;LL{/I &‘1 /\(? m@( -&\ — Residing al L \j Q) { -Lm/k(t L
Notary Public in and for Dﬁe State of \Q__U V BOLULUGIDLEAL LB, Bp L

/{\ A "OFFICIAL SEAL"

My commission explres jﬁr [ ) »  LINDAE FIJALKOWSKI
§ Holary Pubfc. State of Minis

s} My Commission Fxpiras 08/09/99
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