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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 4, 1992, uetween MICHAEL RUTKOWSK! and JENNIFER
RUTKOWSK!, HUSBAND AND WIFE, AS JOINT TENANTS, whose address (s 12332 W, HURON S§7., CHICAGO,
IL 60622 (referred to below as "Grantor"); and GUARANTY HCMZ EQUITY, whase address is 1100 Jorle Bivd
Suite 355, Qakbrook, IL 60521 (referred to below as "Lender"). ,
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. warrants, and conveys {o Lender 33
of Grantor's right, title, and interest in and 1o the tollowing described reel prooerty, together with all existing o
subsequently erected or affixed buildings, improvements and lixtures; all-easements, fights of way, anGs
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or®
irrigation rights); and ail other rights, royalties, and profits relating to the real prope:ty, including without Iimilation’:’.
all minerals, oil, gas, geothermai and similar matters, located in COOK County, flate of iltinoia {the "Real
Property"):

LOT 31 IN BLOCK 2 IN TAYLOH'S SUBDIVISION OF BLOCK 1 OF ASSESSOR'S DIVISION OF THE

EAST HALF OF THE NORTHWEST QUARTER OF SECTION B, TOWNSHIP 39 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known ae 12332 W. HURON ST., CHICAGO, IL 60622, The
Real Property tax identification aumber is 17-08-106-044. MQ’ (_\5\@"

Grantor presently assigns to Lender ait of Grantor's right, title, and interest in and 1o alt leases of the Property and
all Rents from the Propenty. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Bents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such te:ms in the Unitorm Commercial

Code. All references to doltar amounts shali mean amounts in lawiut maney of the United States of America.
Existing indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means MICHAEL RUTKOWSK! and JENNIFER RUTKOWSK!. The Grantor is
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09.04-1998 MORTGAGE
Loan No 16-62023472 {Continued)

indebtedness reterred 10 below, and except as otherwise provided in the lollowing paragraph.

hPﬂRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bly such ingsurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gi_we such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any
other person. Should the Real Property at any time becoeme located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Fecerel Flood Insurance for the full unpaid principal balance of the loan, up 10 the maximum policy
limits set under *he National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance’tor-the term of the foan.
Application of Przocads. Grantor shall prog\é)tly notig; Lender of any loss or damage to the Property if the
estimated cost of renzir-or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (1%) <ays of the casualty. Whether or not Lender's securily is impaired, Lender may, at ils
glection, appiy the procezds to the reduction of the Indebtedness, payment of any lien affecting the Property,

of the restoration and repair of the Property.

EXPENDITURES BY LENDER. |If Srantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indedtedness in good standing as required below, or it any action or proce mgnrs
commenced that would materially anect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to, lake any action (nai Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, 2. L2nder's option, will {a) be payable on demand, (b) be added to the
balance of the Note and be apportioned amur,g and be payable with any instaliment payments to become due
during either P) the term of any applicable incarance golncy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due anc payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in.nis fparagra h shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the gefaull. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any’ remedy that it otherwise would have had.

HA?RANW; DEFENSE OF TITLE. The following provisicne reisting to ownership of the Property ¥yea part of this
origage. L
Title. Grantor warrants that: (a) Grantor holds good and (nirketable litie of record to the Property in fee
simple, free and clear of all llens and encumbrances other thar (mose.set forth in the Real ProRerty description

or in the Existing Indebtedness section below or in any titte insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with thie Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lerdcr,

Defense of Title. Subject to the exception in the paragraph above, Grarior ‘warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secorcarv and inferior {o an
existing lien. Grantor expressly covenants and agrees to pay, of see 10 the payr.emt of, the Exisling
Indebtedness and to prevent any default on such indebtedness, any default under ihe inatruements evidencing
such indebtedness, or any default under any security documents for such indebledness.

Default. !f the payment of any installment of principal or any interest on the Existing Indebtednass s nol made
within the time required by the note evidencing such indebledness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogtion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in defaull.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imoosed upon Grantor under this Mortgage, Lender shall execute and defiver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file ewdencmfg Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If. however, payment is made Dy Grantor,
whether voluntarnlr or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruplcy law or law [or the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (€) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpese of enforcement of this Mortgage and this
Mortgage shall continue to be effactive or shall be reinsiated, as the case may be, notwithstanding any
canceltation of this Mortgage or of any note or other instrument or agreement evidencing the Indebledness and the
Property will continue 10 secure the amourt repaid or recovered to the same extent as if that amount naver had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seitiement or

c T -

LISTI886
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’ UNOFFICIAL COPY
09-04-1998 MORTGAGE Page 6
Loan No 16-62023472 (Continued)

Time (8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby reieases and waives all riﬁhls and benetits of the
homestead exemption laws of the State of lliinis as to all indebledness secured by this Mortgage.

LEGAL IDENTIFICATION. AS PART OF THE NOTARY SEAL WE REQUIRE LEGAL IDENTIFIGATION IN THE
F A b s PLEASE ENTER THE I.

FORM OF A DRIVER'S LICENSE, STATE [D. MILITARY 1.D., OR PASSPORT.
NUMBERS FOR ALL SIGNERS ON THE LINES iNDICATED BELOW:

: /f S4-5419 —»O;}—?ﬁ (APPLICANT)

RS&r-U]1 =174 (co-appLCANT.
NOTICE OF JuillUR MORTGAGE. An exhibit, titled “NOTICE OF JUNIOR MORTGAGE," is attached 10 this
Mortgage and by tris reference is made a parn of this Mortgage just as if all the provisions, terms and conditions

of the Exhibil had beer fully set forth in this Morigage.
EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH

GRANTOR AGREES TQ 1T TERMS.

GRANTOR:

UTKOWSK!
e -~ ; . . //
‘_.“ ’_, « / /’ T 23
s 7 7 s /ﬁ/}/‘// w8

VI S
MICH{}EL R

yd JENNI?F\ RUTKOWSKI

INDIVIDUAL ACKNOWLEOGMENT

e
STATE OF ) o' g

) 88 QFFICHAL SEAL
® JAMES L TREMMEL

NOTARY PUBLIC, ST2E OF LLINOIS

)
COUNTY OF (v )
re vangraira L XORTE 1141400

ed Notary Public, personally appeared MICHAZL. ‘RUTKOWSKI and
ed in and who execuies the Mortgage, and
5 and purposas

On this day before me, the undersign
JENNIFER RUTKOWSKI, 10 me known to be the individuals describ
acknowledged that they signed the Morntgage as their free and voluntary act and deed, {or the (e

therein menticned. A ,
Given under my/hy(d and official sea this __ ! day of Sy v , 19/ 13 .
By /A \_ hesngat___(JSeV 04

LINTISS

Notary Public in and for the State of J¢
My commission expires /f / j bf 4

Py
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