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iJ, THIS MORTGAGE ("Security Instranwat”) is given on - August 25, 19%¢ - . The mortgagor is
> Mario Gonzalez and
> Graciela Gonzalez, husband and wifs T 4
)
YA ("Borrower™). This Security Instrument is given to
(/) Mc Mortgage Panc, Ing. '
which ts organized and existing under the laws of Illinois , and whose
address is 4758 North Milwaukee, Chicago, IL 60630
("i.eader”), Borrower owes Lender the principal sum ot ¢ a
LLi One hundred thirty-four thousand and 00/100 o
- Dillars (.S, §  134,000.00 . @
; This debt is evidenced by Borrower's note dated the same date as this Secwrry Instrument ("Note"), which provides for .
monthly payments, with the full debt. if not paid earlier, due and payable on Septewhar’1l, 2028 5o
i This Security Instrument secures to | ender: (a) the repayment of the debt evidenced by the Note. with interest, and all rene wﬂls Loy
= extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to -
= pratect the security of this Security Instrument; and (c) the pectormance of Borsower's covenaris wnd agreements under this
OO Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convayio Lender the following
(O described property located in- COOK County, Winais:
o
t-L-l-J- See attached Schedule A
=
—

Parcet 11> #: #13-26-201-037
which has the address of 3116 N. St. Louis Ave., Chicaga [Street, City],
itinots 60618 1Zip Code| ("Pruperty Address”y;
I\-LINO!S nglu Famiy-FNMA/FHLMC UNIFORM
m.;./ INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances. and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully saised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants

- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction to constilute a uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt svidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject io applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum ("Funds”) for: () yearly taxes
and assossments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on isc Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insumnce premiums,
if any; (6} yearly mortgape insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in gccordance with
the provisions of paragrup!s 8, in lisu of the payment of mortgage insurance premiums. These items are called “Escrow liems.”
Lender may, at any tine,-oniivet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may weqvire for Borrower's escrow account under the federal Resl Estate Settfement Procedures Act of
1974 as amended from time to tilne, 12 U.S.C. Section 2601 ef seq. {"RESPA™), unlese another faw that appiies to the Funds
sels a losser amount, If so, Lender mav, at any time, collect and hold Funds in an amount not 1o exceed the Jesser amount.

Lender may estimate the ~mount of Funds Jue on the basis of current datz and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with applicable Jaw.
The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender ie such an institution) ~r.in any Federai Home Loan Bank. Lender shall apply the Funds to pay the
Eacrow ltemy, Lender may not charge Borrower for boiding and applying the Funds, annually analvziag the escrow account, or
verifying the Escrow ftems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a'one-lime charge for an indcpendent real estate tax reporting service
used by Lender in connmection with this loan, unless applica’sie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reounsrd to pay Borrower any inlerest or earnings on the Funds.
Borruwer and l!cuder may agroe in writing, however, that interest shall be paid on the Funds. Lender shall give to Bormower,
without chnrgg an anrusl accounting of the Funds, showing credits ard riebits to the Funds and the purpose far which each

"~ debit 1o the Finds was made. The Funds are pledged as additional security jor ail sums secured by this Security Instrument,

If the Fillnds held by Lender exceed the amounts permitted to be held by ipplicrble faw, Lender shail account to Borrower
for the excess Finds in accordance with the requirements of applicable law. If the uinount of the Funds held by Lender at any
time i» not sufficicnt to pay the Escrow items when due, Lender may so notify Bornywei ip writing, and, in such case Borrower
ghall pay to Lender the amoun! necessary (o make up the deficiency. Borrower shall rike up the deficiency in no more than
twelve monihly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall provipily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, orisrio the acquisition or saie
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit wgrinat the sums secured by
this Security Instrument.

3. Apptication of Payments. Uniess applicable iaw provides otherwise, ali payments received by Lences under paragraphs
} and 2 shail be applied: firsi, to any prepayment charges due under the Nole; second, to amounis payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessmeats, charges, fines and imposilions atiributable to the Property
which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all noticsz of umounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

" Barrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion opsmte to preveat lhe
enforcement of tha lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may attain priority over
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this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the terin "extended coverage” and any other huzards, including
floods or flooding, for which {.ender requires tnsurance. This tnsurance shall be maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with parggraph 7.

All insurance policies and renewals shall bz accepiable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shal) promptly give lo Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repait of the
Property damaged ¥ the restoration or repair is economically feasible and Lender's securily is not iessened. If the restoration or
repair is not economisaliv. feasible or Lender's security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Securits Lietrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insutaniesoroceeds. Lender wmay use the proceeds to repair or restore the Property or o pay suins
secured by this Security Instrument! v hether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly faya=nts referred to in paragraphs I and 2 or change the amount of the payments. |f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal pass to Lender to the extent of the sums secred by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Critection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property &5 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Praperiy as Borrower's principal residence for al least one year after
the date of accupancy, unless Lender otherwise agrees in wntiapowhich consent shall not be unressonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's zonirol. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commil waste on the Fropesty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes ¢/gnod faith judgment could result in forleiture of the
Property or otherwise materially impair the lien created by this Security Insirament or Lender’s security interest. Borrower imay
cure such a default and reinstate, as provided in paragraph 18, by causing the acionior proceeding o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Barrowe:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inteiest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the-Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence -t thie Securily Instrument is on a
feasehold, Borrower shall comp® with all the provisions of the lease. If Borrower acquires (fee itle (o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to Ihe merger in writing.

7. Protection of Lender’s Rights in the Property. ¥ Borrower fails to perform the covenants and <g-cements contained in
this Security Instriment, or there is a legal proceeding that may significantly affect Lender's rights in the Property (stch as a
proceeding in bunkruptey, probate, (or condemnation or forfeiture or to enforee laws or regulations), then tender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and |.ender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance. 1 Eender required mortgage insuirance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premitums required 1o maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
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B ; obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent to the
cost 1o Borrower of the mortgage insurance previously in effsct, from an alternale mortgage insurer approved by Lender. if

_ '«, substantislly equivalent morigage insurance coverage ja not available, Borrower shall pay to Lender each month a sum oqual to
i one-twelfth of the yearly mortgage insurance premitm being paid by Borrewer when the insurance coversge lapsed or ceased 1o
X " be in effect. Lender will accepl, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and fer the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premijums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requircrnent for morigags
i, insurance ends in accordance with any written agreement between Borrower and Lender or applicable 1aw.
” 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection. 1
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any |
: ‘ condemnation or other taking of any part of the Properly, or for conveyance in {ieu of condemnation, are hereby assigned and
b shall be peid tc Lender.

In the eventoi'a lota] taking of the Property, the procesds shall be applied to the sums secured by this Security {nstrument,
whether or not then ur, with any excess paid 1o Borrower. In the evett of a partial tsking of the Property in which the fair
market valve of the Proriry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziniy before the taking, unfess Borrower and Lender otherwise agroe in writing, the sums secured by
i, this Security Instrument shail o2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
o amount of the suma sacured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in whick the fair
market value of the Property immediut(ly oefore the taking is less than the amount of the suma secured immedistely before the
taking, unless Borrower and [.ender otherwise zgree in writing or unless applicable law otherwise provides. the proceeds shail
p be applied lo 1he sums secured by this Security Insirument whether or not the sums are then due.
L If the Property is abundoned by Borrawer. cr i, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 14 _respond to Lender within 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at s oplion, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due’
Unless Lender and Borrower otherwise agree in writiig any applicaticn of proceeds to principal shall not extend or
2 postpone the due date of the monthiy payments referred 10 in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted b i.ender to any successor in interest of Borrower shall
not opefate o release the liability of the original Borrower or Borrower's tuccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tinie for payment or otherwise modify amortization
of the wims secured by this Security Instrument by reason of eny demand navie by the original Borrower or Borcower's
successrs in interest. Any forbearance by Lender in exercising any right or remedy shal) not be a waiver of or precjude the
exerciéé of any right or remedy.

R, Suvecessors and Assigns Bound: Joint and Several Liability; Co-signers. The Covenants and agreements of this
u Security fustcument shall bind and benefit the successors and assigns of Lender and Borrower. cubject to the provisions of
& paragraph 17. Borrower's covenants and agreements shall be joint and several. Amy Borrower vho co-signs this Security
., % Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgnge, grant and convey that
’ Borrower's interest in the Property under the terms of this Security Inatrument: (b) is not personally obiigated to pay the sums
K - secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend uindify, (orbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
g 13. Loan Charges, If the loan secured by this Security Instrument is subject to & luw which sels maximuny loan charges,
' :1 and that [aw is finally interpreted 50 that the interest or other [oan charges collected or 10 be collexted in connection with the
' % Joan exceed the permitted limits, then: (a) any such )oan charge shall be reduced by the amount necessary 1o reduce the charge
L J
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to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Leader may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be (reated as a partial prepaymenl withoul any

propaymont charge under the Note.
14. Notices. Any notice to Borrower provided for in thisy Security Instrument shall be given by delivering it or by mailing

it by first ciass mail unless applicable iaw requires use of another method. The notice shall be disected to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to
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lender's address stated herein or any other address ender designntes by notice to Borrower. Any notice provided for in this
Security Instrament shail be deemed to have been given to Borrower or Lender when given as provided in this paregraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Barrewer's Copy, Borrower shall be given one conforined copy of the Note and of this Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it
is sold or transterred (or if « beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrillen consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not he exercised by Eender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exescizes this option, Lender shall give Borrower notice of aeceieration. The notice shall provide a period of not
less than 30 days from. the date the notice is delivered or mailed within which Borrower must pay all sumg secured by this
Security Instrument. 1f @orrower fails to pay these sums prior ta the expiration of this period. Lender may invoke any remedies
permitted by this Security. s rument without further notice or demand on Borrower.

I8. Borrower's Rign! o Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Ipstrvzaent discontinued at any time prior to the earlier of: (1) 5 days (or such other period ns
applicable law may specify for leitstatement) before sale of the Property purstiant to any power of sale contained in this
Security Instrument; or (b) entry of a jurlgment enforcing this Security Instrinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be awe sinder this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any defuull of any other covenants or agrecments; {¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to. reasonahle attorneys’fees; and (d) lakes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender’s cights in the Property and Rorrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged:~ioon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if ne-acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, )

19, Sale of Note; Change of Loan Servicer. The Note or'a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borzower. A sale may resuit in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Notz end this Security Instrument. There also muy be one
or more changes of the [.oan Servicer unrclated to a sale of the Note, If there iy a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragraph 14 anove and aprlizable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te made. The notice will alse contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence,-uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycic else to do, snything afiecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc gencrally recognizer 1o \be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim. demand, lawsait‘or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’o¢ Eavironmental Law -
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any govermmental or reguia‘oiy authority, thal
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Enviropmenlal Law,

As used in (his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gaseline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents. materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paregraph 20, "Environmental [aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shali specify: (a) the default; (b) the actien reguired to cure the default;
(c} a date, not less than 3G days from the date the notice is given to Borruwer, by which the default must be cured; and
{d) that failure to curc the default on or before the date specified in the notice may result in acoeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai! further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate pavment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

withowt charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Rider toZhis Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security lnstrament, tha covenants and agreements of each such rider she!! be incorporated into and shall amend and supplement
ihe covonants and agruzinzats of this Security Instrument as if the rider(s) were a part of this Security Instritment.

[Check applicable box(¢s;}

Adjustable Rate Rider Condominium Rider r_f;__) 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Pavment Rider
Balloon Rider Rate Improvemeni Rider Second Home Rider

YA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts iad agrees to the terms and covenants contained in this Securily Instrument and
in any rider(s} cxecuted by Borrower and recorded wit?, i,

Witnesses: /%au .04_ _,/Z,&’n.;a,@ o

fracisla Gonzalez -Borrower
. A (Seal)
2 -Borcowsr
MM c_/:?;’: == (Seal) A (Seal)
Muxdo. Gonnales -Borrower -Borrower
STATE OF ILLINOIS, v, @8 e Countyss: [
I, 1 Yo gt 7&4 A , 8 Notary Public in and for said county ®.a state do hereby centify
e L)
T 'MQ;D 1/(1“ i C*/‘-ﬂ-cc 1Q AL&L(@_,
;R AL 6'{
@ M‘I/V‘{Qemonnlly known to me t Aﬁlc same pcrsun(s) ‘whose nRmé(s)
subscribed fc the foregoing instrurhedt, appea efore.me this day 10 person, and acknowledged that
signed and delivered the said instrument as «(/1,, free and voluntary act, for the uses and purposes lhcﬂm set forth.
Given under my hand and official seal, this  _) $+f~- dayof L / A
-
My Commission Expires: C-'&’ "-’11..';_ ')éz/k\— é %
Motery Public

gaed?
0000"‘ .
000"'...‘ ®

saeet
37"t LOERCIAL SEAL, Lot
$CATHEWNES ‘:llllmois ’:

2 Nowaty i

ires
: YCOmm".i ﬂ.E:P... sessee
toesorees?
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Mc Mortgage Banc, Inc.
4758 North Milwaukee
Chicago, IL., 60630
(773} 205-5200

1583132011

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY /RIDER is made this 25th day of August, 1998
and is incorporated into-and chall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {tha "Security instrument”) of the same date given hy the
undersigned (the "Borrower”) to seciire Borrowaer's Nota to
Mc Mortgage Bang, Inc.

(the "Lender”) of the same date and covenng the property described in the Secunty
Instrument and located at:

31186 N. St. Louis Ave,

Chicago, IL 60618

1-4 FAMILY COVENANTS. In addition to the ccusnants and agreements made i the
Security Instrument, Borrower and Lender further covenant and agree as follows: o

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITYINSTRUMENT. In addition
to the property described i the Sacurity Instrument, the following 'teins are added to the
property description, and shall also constitute the Property covered by the Securnty
Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection witiving Property,
including, but not limitad to, those for the purposes of supplying or distnbutng-heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apjsaratus,
security and access control apparatus, plumbing, hath tubs, water heatars, water vlosets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washars, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtam rods, attached mirrors,
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ali of which, including replacements and additions thereto, shali be deemed ta be and remain
a part of the Proparty covered by this Security Instrument. All of the foregoing togsther with
the Property described in the Security Instrument {or the leasehold estate if the Security
instrumant is on a leasehold) are reterred to in this 1-4 Family Rider and the Security

instrumeant 8s the "Property.”

8. USE UF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requizaments of any governmental body applicable te the Property.

C. SUBJRDINATE LIENS. Except as permitted by fedaral law, botrrower shall not
allow any lien izife.ior to the Security instrumant to be perfected against the Property without

Lendar’s prior wriiten-0armission.

D. RENT LOSS iNSURANCE. Borrower shali maintain insurance against rent loss in
addition to the other hazaids or which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGhT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted,

F. BORROWER'S OCCUPANCY. ‘with regard to non-owner occupied investment
propertias, the first sentence in Uniform Covenent 6 concerning Borrower's occupancy of the
Proparty is daleted. For all properties, all remaiitiig covenants and agreements set forth in

Uniform Covenant 6 shall remain in offect,

3. ASSIGNMENT OF LEASES. Upon Lender'c:ecquast, sftar default, Borrower shall
assign tu Lender all leases of tha Property and all security (lepusits made in connection with

" |gases of the property. Upon the assignment, Lender shall heva the right to modify, extend

or terminate the existing leases and to exacute new leases, in Lendsr’s sole discretion. As

- used in this Paragraph G, the word "lease” shail mean "sublsase" if the Security Instrument

is on a [pasahold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!VER; LENDER 1V #7 3SESSION,
Borrower absolutely and unconditionaily assigns and transfers to Lender all tx rents and
revenuas ("Rents”) of the Property, regardless of to whom the Rents of the Ficperty are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
egch tanant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrowar shall receive the Rents until ti) Lender has given Borrower notice of default pursuant

Pan N G
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to Paragraph 21 of the Security Instrument and (i} Lender has given notice 10 the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {i} all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lender shall be entitled to collect and receive all of
the Rents of the Property; (i) Borrower agrees that each tenant of the Property shalt pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's 2¢ents shall be applied first to the costs of taking control of and managing the
Property and.collecting Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on (eceiver's bonds, repair and maintenance costs, iNsurance premiums, taxes,
assessments and-other charges on the Property, and then to the sums secured by the
Security Instrument;-{(vLander, Lender’s agents or any judicially appointed receiver shall be
liable to account for oniy/those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appoinied to-take possession of and manage the Property and collect the
Rents and profits derived from/thig Property without any showing as to the inadequacy of the
Property as security,

If the Rents of the Property-are not sufficient to cover the cost of taking control of
and managing the Property and of caitscting the Rents any funds expended by Lender for
such purposes shall become indebtedngs= of Borrower to Lender secured hy the Security
instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior
assignrnent of the Rents and has not and will nocserform any act that would prevent Lander
from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appoiited receiver, shall not be required to
enter upon, take control of or maintain the Property befeie orafter giving notice of defauht
to Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents ziiall not cure of waive any
default or invalidate any other right or remedy of Lender. This assigoment of Rents of the
Property shall terminate when all the sums secured by the Security instrument are paid in

full,

1. CROSS-DEFAULT PROVISION. Borrower’'s default or breach unaet-any, note or
agreement in which Lender has an interast shall be a breach under the Secunty fostrument -
and Lender may invoke any of the remedies permitted by the Sscunty instrument. ‘
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BY SIGPM..vG BELOW, Borrower accepts and agrees to the terms and provisions
cantained in this 1-4 Family Rider.

W77 R b, ;/ 7

a0 Gonzalez .. Date’ Applicant

4&0% /é'm"—;»wé’} lﬂ'

Graciela Gonzalez Date

App!ican{

N
5
Py

@

L

MULTISTATE 1-4 FAMILY RIDER
C-8015LT (2/98) Fage 4 of 4 (Replaccs 5/96)




LAl

ANDNHEES S

PIN:

UNOFFICIAL COPY
File 51534459 - Legal Addendum

LA 4% IN BLOCK 3 IN S, K. GROSS’ SECOND UNTER DEN LINDEN
ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 26,

TOWNSHIP 40 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, [LLINOIS..

116 N ST, LoULS
CHICAGO, 1L 60618

13-26-201-037-0000
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