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State of Minois MORTGAGE { 191-942403-9-734 234c

THIS MORTGAGE (" Security Instriment®) is given on AUGUST 27, 1998
The Mortgagor is
RUSSELL J. SMITH AND
MARIA SMITH, HIS WIPFE
, AS JOINT TENANTS

¢ Borrower®). This Security Instrument is given to
AURORA LOAN SERVICE3S INC., A DELAWARE CORPORATION

1

which is organtzed and existing under the Jaws of  ppr.AWARE , iyl
whose address is 2630 80. PARKER ROAD, STE. 601
AURORA, CO 80014 ("Lender”). Borrower owes Lender 2ie principal sum of

FORTY SEVEN THOUSAND TWO HUNDRED & 00/100
Dulkars (ULS, $ 47,250,00 )
This debt ts evidenced By Boreower's nele dited the same dale as s Seeority Instrument {"Note™), which
provides for monthly payments, with the full debt, if not paid eartier, due and payable on  gppTEMBER 1st,
2028 . This Security Instrument secuires to Lender: (a) the repayment of the debt evidenced by (he
Note, with interest, and all renewals. extensions and modifications of the Note; (b} the payment of al) other sums, with
interest, advanced under paragraph 7 to protect the security ol this Security Instrument, and (¢) the performance
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of Borrower's covenants and agreements under this Secunity Instrument and the Note. For this purpose, Borrower does
hereby mortgage. grant  and  comvey 1o the  Lender  the  following  described  property  located  in
Cook County, Hlinois:

SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOCF,

Parcel 1D #:
which has the address of 5§91/ 7 CUMBERLAND TRAIL 10-1, ROSELLE [Street, City],
[llinois £0172 — fZip U] ("Property Address™y;

TOGETHER WITH all the iwiprovements now or hereafler erected on the property. and all casements,
appurtenances and fixtures now or herealler a part of the property. All replacements and addstions shall also be covered
by this Security Instrument. All of the furegorig 15 referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroweeasqawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (v the Property against all cloms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines anitormt coveraras for nationa) use and non-umform covepants with
limited variations by jurisdiction to constitute a uniform security instrarent covering real propeny.

Borrowet and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wheddue the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insarance and (ther Charges, Borrower shall inclucke in each monthly payment,
together with the principal and interest as set forth i the Note and any tate charges, a sum don) taxes and special
assessments levicd or 10 be Jevied against the Praperty, (b) leaschold payments or ground rente on/the Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay < saorigage insurance
premium to the Secretary of Housing and Urban Development ("Seeretary”), or in any year in whign Such premium
would have been required if Lender still held the Security Instrument. each monthly payment shail aiso incde either: (i)
a sum for the annual mortgage instirance premium 1o be paid by Lender to the Secretary, or (i) a monthly chacge instead
of a mortgage insurance premium if this Security Instrument is beld by the Secretary, ina reasonable amount (o be
determined by the Secretary. Except for the monthly charze by the Secretary, these items are catied *Escrow ltems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may. at any time, collect and hold amounts for Escrow Items in an aggregate amotnt not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 260{ ¢! seq. and implementing regulations, 24 CIR Purt 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or teserve permitted by RESPA for unanticipaied disbursements
or disbursements before the Borrower's paymemts are available in the account may not be based on amounts due for the
mortgage insurance premium,
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if the amounts held by Lender for Escrow flems exceed the wmounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower (0 make up
the shortage as permilted by RESPA.
o The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, 1f Borrower
. tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b, and {(c) and any morigage nsurance premium installment that Lender has not become
obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower. lminediately prior o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shali be credited with any balance
remaining for all instaliments for items (a), (b), and (¢).
3, Appliation of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:
First, to the worigage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the
Secretary instead o the monthly mortgage insurance premium;
Second., to any zaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as régred;
Third, 10 interest due waded the Note,
Fourth, to amortization of Yaz-principal of the Note; and

Fifth, 1o late charges due under/ine Note,
4. Fire, Flood and Other Hazars insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently crected agaiist any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance siwi’ b2 maintained in the amounts and for the periods that Lender requires,
Borrower shal! also insure all improvements of ih¢ Property, whethier now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by 2ender and shall include loss payable clauses i favor of, and
in a form acceptabic to, Lender.

In the event of loss, Borrower shall give Lender immediaze notice by mail. Lender may muake proof of loss if not
made promptly by Borrower. Each insurance company concerned is herehy authorized and directed o make payment for
such Joss directly to Lender, instead of ¢ Borrower and to Lender joiitky, AlY or any part of the insurance proceeds may
he applied by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph’ 3, und then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the-prateeds to the principal shall not extend
ar postpone the due date of the monthly payments which are referred (o in paragraph.2, or change the amount of such
payments. Any excess insurance proceeds over an amounl required to pay all outstand‘oe. indebtedness under the Note
and this Security Instrument shall be paid (o the entity legally entitled theretn,

in the event of foreclosure of this Security Instrament or other transfer of title o the 2roperty that extinguishes the
indebiedness, all right, title and interest of Borrower in and 10 insurance policies in force shall piss t¢ the purchaser.

5. Occupuncy, Preservation, Maintenance and Protection of the Property: Borrower's t.oan Application;
Leaschoids, Borrower shall occupy, establish, and use the Property as Borrower’s principal residencesithin sixty days
after the exccution of this Security Instrument (or within sisty days of a later sale or transfer of the Properiyy and shall
conlinue o occupy the Property as Borrower’s principal residence for ar least one year after the date off occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall potfy Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorale,
reascnable wear and tear excepted. Lender may nspect the Property if the Property is vasant o1 abandoned or the loan is
in default. Lender may tfake rcasonzble action (o prefect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the lean application process, gave materially lbls(!ﬁ&i;kgbﬂﬁ'?
information or statements to Lender (or failed 10 provide Lender with any materia) information) in connection witk the
loan evidenced by the Note. including, but not limited to. representations concerning Borrower's ogcupancy of the
Property as a principal residence. I ihis Sccurity Instrument is on o leasehold, Borrower shall comply with the
provisions of the lease. I1' Borrower auquires fee tite to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Propeniy, or for conveyance in place of condemnation, are hereby
assigned and shafl be paid to Lender to the exient of the full amount of the indebtedness thiat remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebedness under the Nole
and this Secxieiry Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments, vhich are referred (o in paragraph 2, or change the amoun of such payments. Any excess proceeds
over an amount reerarer to pay all cutstanding indebledness under the Note and this Security Insteument shall be paid to
the entity legaily entitled th2reto.

7. Charges to Boirover and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chieges, fines and impositions that are not included in paragraph 2. Botrower shall pay these
obligations on time directly o the cniity_which is owed the payment. If faiture to pay would adversely affecr Lemder's
interest in the Property, upon Lenoer’s request Borrower shall promptly furnish o Lender receipts evidencing these
paymenis.

If Borrower fails to make these paynicrs pr the payments required by paragraph 2, or tails to perform any other
covenants and agreements contained in this Scearity Instrument, or there is a legal proceeding that may significanly
affect Lender's rights in the Property (such as a reoceeding in bankruptey, for condemmation or lo enforce laws or
regulations), then Lender may do and pay whatever s nescszary fo protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurence aml either items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiaph shall become an additional debt of Borruwer and be
secured by this Security Instrument. These amounts shall bear‘térast from the date of disbursement, at the Note rate,
and al the option of Lender, shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has priority vverthis Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligmion secured by the lien in a panier acceptable o Lender; (b contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceddings which in the Lender’s apinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder gt lien an agreement satisfactory to
Lerder subordinating the fien to this Security Instrument, I Lender determines that anv-vart of the Property is subject to
a lien which may attain priotity over this Sccurity Instrument, Lender may give Borrower 2 notice identifying the lien,
Buorrower shall satisfy the lien or take one or more of the actions set forth shove within 10 daps of the giving of notice.

R, Fees, Lender may collect fees and charges authorized by the Seeretary,

4. Grounds for Acceleration of Debt,

{a) Defauit. Lender may, except as limited by regulations issued by the Secrotary, in theanse of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fuli any monthly pasmient required by this Securny (nstrument
prior to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, 0 perform any other obligations contained in
this Security Instewment,
(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law tincluding Section 341¢d) of
the Garn-8t. Germain Depository [nstitions Act of 1982, 12 U.S.C.1701j-3(d) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

7
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¢iy All or part of the Property, or a beneficial interest in a trust owning all o part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{1y The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or granlee does so occupy the Property but his or her credit bas not been approved in accordance
with the requirements of the Secrelary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, bin
Lender does not require such payments, Lender does not waive s rights with respect to subsequent evenls,
{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will Timit
Lender’s rights, in the case of payment defaults, to require immediate payment in fall and toreclose if not paid,
This Securily Instrument does not awthorize acceleration or foreclosure il not permitted by regulations of the
Scersiary.
{e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined fa
be eligibls Tor insuranee under the National Housing Act within 64 days from the date lereof, Lender may, at
its option, regeire immediate payment in full of all sums secured by this Sccurity Instrument. A swritten
statement of any-authorized agent of the Secretary dated subsequent to 60 days rom the date hereot, declining
to insure this Sezurny Instrument and the Note, shall be deemed conclusive proofl of such inefigibility.
Notwithstanding tfe jorzgoing, this option may not be exereised by lender when the unavailability of
insurance is solely due w Lender's fadlure to remit s mortgage insurance premiwm lo the Secretary,

10. Reinstalemend, Borrower Has o right 1o be reinstated if Lender has required immedine payment in ful} because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies cven afler
foreclosure proceedings are institvted. To-reinstate the Security Instrument, Borrower shall tender in a lump sum all |
amounts required to bring Borrower's account-cuirent including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-reasonable and customary altorneys’ fees and expenses properly
associaied with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two  years unmediately  proceding the commencement of a current foreclosure
proceeding, (i} reinstatement will preclude foreclosure on differery seounds in the Twure, or Gil) reinstatement will
adversely affect the priority of the Tien created by this Security [nstrusiernd

1. Borrower Not Released: Forbearance By Lender Not a Waidery Extension oi the time of payment or
modification of amortization of the sums secured by this Security Instrument geanted by Lender to any successor in
interest of Borrower shall not operate ta release the Hability of the original Borfower or Borrower’s successor in interest.
Lender shall not be reguired to commence proceedings against any successor in <atedest or cefuse 0 exiend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Tnstramest by reason of any demand
marde by the original Borrower or Borrower's successors in interest. Any forbearance by Lznder in exercising any right
or remeay shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigny Bound; Joint and Several Liability; Co-Signers, The ¢coveénapis sl agreements of
this Security Instrument shall bind and benefit the successors mud assigns of Lender and Berraw(r, subject 1o the
provisions of paragraph ). Borrower’s covenants and agreements shall be joint and severa), Any. Parrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security Instrament vnly o
morigage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated fo pay the sums secored by this Security Instnument; and (¢) agrees that Lender and any other
Bortower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurily
Instrument or the Note without that Borrower’s cunsent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another nwethod. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail (o Lender's address stated herein or any address Lender designates by notice to Baprower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
furisdiction in which the Property is Jocated. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are Zeclared (o be severable.

15, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumem.

16. Hazard-s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substanc?s on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
tw Property that is in viziation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propesiy of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal tesidential naes and to maintenance of the Property.

Borrower shall promptly give Yender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agcocy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasactual knowledge . If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal o otier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Supstances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, texic pesticides and bherbicides, volatile scivenls, materials containing asbestos or formaldehyde, and
radioaclive materials. As used in this paragraph 16, "Ervionmental Law” means federal laws and faws of the

jurisdiction where the Property is located that relate to health, safety.or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenzal and agree as follows;

17. Asslgnment of Rents. Borrower unconditionally assigns and-cansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and herehy directs each
terant of the Property to pay the rents 1o Lender or Lender’s agents. However jirior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrewer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigranent of rents constilules an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ¥¢ held by Borrower as
trustee for berefit of Lender only. 1o be applied to the sums secured by the Security instrument:/ (b5 Lender shafl be
entitled to gollect and receive atl of the rents of the Property; and (c) cach terant of the Property siall pay all reats due
and unpaid 10 Lender or Lender’s agent on Lender’s writen demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any ocifhat would
prevent Lender from exercising its rights under this paragraph (7.

Lender shall not bie required to emter upon, take control of or maimain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or temedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

L
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14, Foreclosure Procedure. If Lender reguires immedinte payment in full under paragraph 9, Lender may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled o callect @l expenses incurred
in pursning the remedies provided in this parageaph 18, incloding, bat not limited to, reasonable attorneys’ fees
und costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Sceretary and the Scerclary requires
immediate payment in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale provided
n the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 ¢ seq) hy reguesting o
foreclosure commissioner  designated under the Act to commence foreclosure und o sell the Property as
provided in the Act. Nothing in the preceding semtence shall deprive the Seeretary of any rights otherwise
asaitable to & Lender under this Parugraph 18 or applicable hw,

19, Reieave, Upon payateat of alf sums secured by this Security Instrument, Lender shall redease this Securily
Instrument withsubcharge to Borrower. Borrower shall pay any tecordation costs.

20, Waiver of 1haipzatead. Borrower waives all right of homestead exetuption in the Property.

21, Riders to this Securaty Insterument. I ope or more riders are executed by Borrower awmd recorded together
with this Sccurity Instrument, the covznants of ¢ach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements~uf this Security Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable box(es)). . .

[x)} ("ondominivm Rider v -Lirowing Lquity Rider L) other Ispecity]

() Planned Unit Development Rider L fovadduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contiined in this Securtty Istrument and in any
ricder(s) executed by Borrower and recorded with it

Witnesses:
\ ’ ,./ ',-“ , /’ i
e . o ; (Scab)
RUSSELL J. SMITH Aorrower
e e e e e e e . }):]d#«__' r/”“’//l _(Seal
MARIA SMITH -Rarrower
SO P U . 1.7:1 ) R ¢Seal)
-Borrower -Borrower
_ I 4 YW {Seah e e et . .(8eal)
Horrower -Bonower
B . LS e . (Scal)
-Roiamwer ‘Borrower
‘ - !
T 1] LR . - : ‘ L]
STATE OF ILLINOIS, Covnened LA e B County s
I TR ‘l.l‘ " a Notapaitic in and for said county and skae do herehy cenify
that /
L)
‘ SN N |\(\ R, PYVra e \/J&"i
\i , ( ! A W ‘
P~ .
|

« personally known to e to he the zume_person(s whose nameds)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledyed tiat € o 1
signed and delivered the said instrument as C% oo free and voluntary act, for the uses 2 purposc& therein

set forth. Yy i ' ( { -
Given under my hand and official seal,this ~ ~ /.4 | dayor ttt “ (L e "

EY VWV W W W W YN A.AAntry Publig

4 QFFICIAL SEAL

¢ ANNETTE W, HICKS P
& NOTARY FULE STATE OF LUNOIS ¥

My e

My Commission Expires:

S iE
R P I ‘l"f QW‘V‘QPHQ}
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Legal Description ov
A
US-736649-C7 %1‘:\
o

Parcel 1:

Unit 10-1 in the Trails Village Condominium as delineated on a survey of the
following described real estate: Part of the Southwest 1/4 of the Southeast
1/4 of Sectiomn 35, Township 41 North, Range 10, East of the Third Principal
Meridian in Coszk County, Illinois, which survey is attached as Exhibit "A"
to the Declaration of Condominium recorded as document 24969065 together
with its undivided percentage interest in the common elements, in Cook

County, Illinois.

Parcel 2:

The exclusive right to the‘use of garage area G10-1, as limited common
element as delineated on the survey attached to the Declaration aforesaid

recorded as document 249635065, -

Permanent Tax Index Number 07-35-402-u09-1129, Volume 187.
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roan #: ooor2zzees  CONDOMINIUM RIDER

234c
FHA Case No.
i131-942403-9-731 234

F -

L]

27th gy of AUGUBT .

THIS CONDOMINIUM RIDER is made this
1558 . ind is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Secidity Deed ("Security Instrument™ of the same date given by the und:rsigned

¢ "Bocrower ™1 to seeurc Borrawer's Note t"Note") to
AURORA LOAN SBRVICES INC.,

A DELAWARE CORMOIGCION
("Lender”y of the same date and cevering the Property described in the Security Instrument and located at

591 A CUMBERLAND TRAIL .Nh-%, BOSELLE, IL 60172
Propris, Address)
The Property includes @ unit in, together with_an undivided interest in the conmumon eclements of, a
cendominium preject known as:

TRAILS VILLAGE CONDOMINIUM
[Name of Condominium Piaye
("Condominium Project”). If the owners association or other ertity which aets for the Condommium Project
C'Owners Association”™) holds title to property for the berelil or use of s members or shareholders, the
Property also includes Borrower's interest in the Owners Association and/ e uses, proceeds and benefils of

Borrowsr’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants apd agfecments made in the Security
Instrument, Borrower and Lenduer further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted instrance carrier, a
"master” or “blankel” policy insuring all preperty subject to the condomisania documents,
including all improvements now existing or hereafler erected on the Property. and/sich policy is
satisfactory o Lender and provides insurance coversge in the amounts, for the periodssand against
the hazards Lender requires, including fire and other hazards included within the terii “extended
coverage,” and loss by flood, to the extent required by the Secretary, then: () Lender waives the
provision in Paragraph 2 of this Securny Instrument for the monthiy payment to Lender of
one-twelfth  of the yearly premium instaliments for hazard insurance on the Property,
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and ity Borrower's obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender promypt police of any
fapse in required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds e fien of restoration or repair following a loss © the
Froperty, whether to the condominium unit or o the commen elements, any proceeds payable (o
Rorrower are hereby assigned and shall be paid to Lender for applicition to the sums secured by
this Securaty [nstrument, with any excess paid to the entity legally entitied thereto.

B, Borpywer promises fo pay all ducs and assessments imposed pursuant to the legal instruments
creatvigan! governing the Condominium Project,

C.If Borrower dees not pay condominium dues and assessmenmts when due, then Lewder may pay
thet. Any arnounts dishursed by Lender under this Paragraph C shall become additional debht of
Horrower seceicd by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amaun's_<hall bear interest from (he date of dishursement af the Note rae and shall
he payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and provisions contained in this
Condeminium Rider.

P - , .
L e (Seutly h"/_ (Lo, ’%f%ﬁ {Seal)

PR .
ROSSELL 5. SMITR Rorawer - MARIA SMITR v orrower
- i} - (Seal) _ Ly . {Seal)
-Borrower -Borrower
—— (Seal) ) / {Seab
-Borrower -Borrower
e e e e (Seal) — — _(Seal)
-Borrower -Rorrower
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