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MORTGAGE 61402484
1614024849
THIS MORTGAGE "Severily [nstrument™) is givenon - Augugt 25, 1998
[he fravigagos o
SCCTT B OTANDY,
DIANE TLENE SMASON, HUSBAND /& WIFE

' ("Borower").
This Security Instrument s given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
j under the laws of  the State of New Jersey | and whass pdiress is
347 THORNALL ST, EDTSON NJ 8837
\ Horrower owes Lender the principal sum of
LQQ( one Hundred thirty-One Thousand, Two Hundred and 00/100 Dollary

{"Lender"),

(88 Lad, 2un, 00 b This debt is evidenced by Borrower's e sduted the smne dute s this Security
tastrument £ Now”), which provides tor monthly payinents, with the fuil debt, if not paid <arlier, due and payable on
NCOSeprenbior U, ZO028 Pias Security Tmstrument secures 10 Lender: () the repayment ofhe debt evidenced by the Note,
with interest, and all resewals, extensions and modifications of the Note: (b the payment of allother sums, with interes,
advaneed under Paragraph 7 to pratect the seourity of this Security Instruament; and (€) Qe perforntcce 0 Borrower's covenants
~2 aned agreements wnder this Security Instrument and e Note, For this puepose, Borrower does hereby worgass, gram and convey
to Lender the following deseribed property located in

COOK Coynty, llinois:

%ﬁ!»ﬂ%‘l?ﬁ AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED

PARCEL OF RBAL ESTATE: THE 50UTH 4.5 FEET OF LOT &% AND ALL OF

YNy LT O IN BLOCK L IN KIMBALL YOUNG'S SUBDIVISION OF THE NORTH i0

' ACRES OF THE EAST 1/7 OF THE NORTHWEST 1/4 OF SECTION 28,
CoWiNoi Ly a0 NIRVH, KANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS ALSO THE NORTH 35 FEET 6
INCHES OF LOT 19 IN BLOCK 2 IN OWNER'S DIVISION OF BRAUCKMANN

' AND GEHRKE 3 SUBLIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4
AND THE NORTHEAST FRACTIONAL /4 OF SECTION 28, TOWNSHIP 4C
NORTH, RANGE L4 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

,/ COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE

+4 See Attached legal Description
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DU LARATLON MADE BY MLN@IFIEJIGJLAL&NUC)Q RY

TRUSTEE UNDER TRUST AGREEMENT NO, 2275 RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
23578004, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
CARMON RLEMENTS, TN COOK COUNTY, ILLINOTS.

CIN L4 28-103-055-0000
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which has the sddress ol 0
3150 N SHFJRIDW RD UNIT L7A, CHICAGO, IL 60657

TOGETHER WUTTE alb the lmgrrovements now or hereadter erected on the property, and off eiasersients, appurtenasnces,
and Dxtures now or hereatter o part of the pruperty. Al teplacements and additions: shall alsu be covered by this Security
[nstrament. A of the foeegoing is relerred toin this Security instrument as the " Propenty®.

BORROWER COVENANTS that Horrower is lawtully seised of the estate bereby conveyed wud has the right to
moertgage, grant wd convey the Property and thit the Propetty is unencuntbered, except for encumbrances of record, Borrower
warkants and wall detend generally the ttle o the Property against all claims and demands, subjeet to mny encumbrances ol record,

("Property Address™);

FHIS SECURTY INSTRUMENT combines wniform covenuats for tiational use and non-uniforn covenants with limed
varttions Iy oursdiction e constitule i aniform security instroment covering real propenty.

UNIFORM COVENANTS.  Barrower and Lender covennt mid agree as follows:

. Payment of Peincipal and Interests Prepayment and Lute Charges, Borrower shall promptly pay when due the
pringipal of and interest on the debt evidenced by the Note and any prepayment wid late charges due under the Note,

30 Fundeter Taxes und Insuranee. Subjeet to applicable lnw or to i written waiver by Lender, Borrower shall pay
t Lender on the' day monthly payiients gere due under tie Note, antil the Note is puid in f2ll, 0 sim ("Funds®) Tor: () yearly
Bxes i assessimenis sehich iy attain priority over this Security Instrument as a lien on the Property; (0) yearly lensehold
prastients of ground raeea the Property, it any. (e} yeardy hazard or property insuranee premiums; (4 vearly flood insurance
premunes, A1 any; w0 ke mortgage insuraee premiums, i any; and (0 any sums payable by Borrower o Lender, in
aveordinee with the provisidosot Pargraph 8, 1 hiew of the puyment of mortgage insuranee premiums,  These items are called
“Escrow Dems ” fender may Aa oy time, colieer and fold Fuads i an amount not to exeeed the muximum amount a lender
fur o federally related morigage Wi may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended Frosetime to time, 12 U.S.C 42601 ¢f seq. ("RESPA™), uniess another law that applies to
the Fundls sets o lesser mmount, [ so, Lopger may, atany dme, collect and hold Funds in an amount not o exceed the lesser
amount,  Lender may estimate the wamount of Faids due on the basis of current data and reasonable estimates of expenditures of
future Escrow lrems or otherwise i accordanie with applicable law.

The Funds shall be held in an institutien vvhose deposits are insured by o federal agency, instrumeniality, or emity
tincluding Lender, i Lender s such an institationjor inaey Federal Home Loaw Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender niy not charge Borrower for niotding umd applying the Funds, annually analyzing the escrow account, or
verilying the Excrow Tlems, unless Lender pays Borrower intzeest on the Funds and applicable law permits Lender to make such
avharge. However, Lender may require Borrower to pay a one-tme charge for an independent real estale 1ax reporting service
used by Lemdee in connection with this loun, unless applicable lwe provides otherwise. Unless an agreenient is made or applicable
Lus requires interest to be puid, Lender shall not be required to payBerrower any interest or carnings on the Funds. Borrower
and Lender may agree in weriting, however, that interest shull be pais on the Tunds.  Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing eredits nnd debits «o4hz Funds und the purpose for which each debit to the
Funds wis made. The Funds are pledged as additional security for all sures-secured by this Sceeurity Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by appiicable taw, Lender shall account w Borrower
for the vxeess Funds in accordance with the requirements of applicable law.  1ithe amiount of the Funds held by Lender o uny
time is not sufficient w pay the Escrow ltems when due, Lender may so notily Borrawer in writing, and, in such case Borrower
shall pay o Leader the wnoant oecessary to make up the deficieacy.  Borrower shail inake up the deficiency in no more than
twelve monthly pavmends, al Lender's sole diseretion,

Upon payment in tudl of all sums sevured by this Security Instrument, Lender shall ‘otormpily refund to Borrower uny
Funds held by Lender. 1f, under Paragraph 21, Lender shall agquire or sell the Property, Lenaer, giior to the acquisition or sale
of the Property, skall apply any Funds held by Lender at the time of acquisition or sale us a credit s,uingt the sums secured by
thiy Security Bstrument.

3. Application of Payvments,  Unpless applicable law provides otherwise, all payments réerived by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges dug under the Note; second, to imonnty payable under
Paragraph 2 third, to interest due, fourth, w principal due: and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assesssuents, charges, tines and binpositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payiments or ground rents, if any. Borrower shall puy these
obligations it the manner provided in Paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shatl prompity furnish W Lender atl notices of amounis to be paid under this paragraph. 11
Rorrower mukes these pavments diretly, Borrower shall promptly furish to Lender receipts evidencing the payments.

Borrower shall promptly dischiarge any Lien whick has prionity over this Security Instrument unless Borrower: (a) agrees
i wriling to the payment of the obligation secured by the lieh in o manner nceeptable to Lender; (b) contests in good fuith the
lien, by or detends ugainst enforcetient of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
entercement of the lien; or (¢) secures from the holder of the livn an agreement satistactory to Lender subordinating the lien to
this Sceurity Instrument. 11 Lender determines that any part of the Property is subject (o a lien which may atiain priority over
this Security Instrument, Lender may give Borrower o notice identitying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property [nsurance,  Borrower shall keep the improvements now existing or hereafter ¢rected on the
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Property nsured agamst luss by tire, hazards meluded within the wrm "extended coverage” and any other hizards, including
Noods or feading, for whivh Lender requires insurance. This insurance shadl be mmintuned in the amounts wd for the perlods
ihat Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
- whtich shall not be uneensonably withheld, 1t Burrower fails to niaintoin coverage deseribed above, Lender may, ul Lender's
< ophion, obtain coveruge o protect Lender's rights in the Property in accordance with Paragraph 7.

Al insurance policies and renewals shull be acceptable to Lender and shall include o standard mortgage clause. Lender
shall fave the night to hold the policies und renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts

ool paid premivms and renewal botices. I the event of loss, Borrower shal) give prompt notice 1o the insurance corrier und

Leadr Lender oy make proof of loss it not made promptly by Borrower,

Utless Lender and Bortower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair of
the Properts diumaged. 1 the restoration o repair is ceonamicatly feasible wnd Lender's seeurity Is not lessened. I the restoration
Cor reparr o ot eeonormwably feasidle or Leder's secutity would be lessened, the insurance proceeds shall be applied to the suis
secured by this Security losteusuent, whether or nat then due, with any exeess paid 1o Borrower, 11 Borrower sbandons the
Property, or does not answer within 30 days o notice o Lender that the insurance carrier hos offered to settle w eluim. then
Lender may collect the insurance proceeds. Lender tiay use the proceeds o repair or restore the Property or Lo pay sums secured
by this Securily nstrument, whether or not then due. The 30-day period will begin when the notice is given,

indess Cendcrand Borrower anhierswise agree {n writing, any apphication ot proceeds 1o principal shalt not exiend or
postpane e due date o1 e nkmthly payments relerred to it Pacagraphs 1 and 2 or change the amount of the paynwents. {7 under
Patageapl 21 the Propertyis acquired by Lender, Borrower's right to any insuranee pulicies and proceeds resulting from damage
w the Property privr o she/aequisition shal) puss to Lender to the extent of the sums secured by this Security Instrument
ey pror o the aaaisean.

0. Uceupuney, Preserszzion, Madntemwree aned Protection of the Property: Boreower's Lonn: Appliention;
Leaschuldls. Borrower stalb ogeupy esiablish, and use the Property as Borrower's principal resadence within sisty days atter the
execution of tis Security testrument 2w shall continue o oceupy the Property ax Borrower's principal residence for al least one
year alter the date of oceupaney, nadess Lanider otherwise agrees in writing, which consent shall not be unreasonably withheld,
Or utless edenuating circumstaices exist wieh are beyond Borrower's control. Borrower shall not destroy, dumage or impuir
the Property, allow the Property to deteriorale, o commit waste on the Property. Borrower shall be in default iF any forfeiture
action or proveeding, whether civil or criminal, iy begun that in Lender's good fuith judgment vould result in forfeiture of the
Property or otherwise materiatly impair the lien creited by this Security Istrumens or Lender's security Interest.  Borrower nuy
cure such a deliutt and eeinstate, as provided in Paragraph 13, by cousing the nction or proceeding o be disimtased with o ruling
that, in Lender's good Faith determinaion, precludes tediuee of te Borrowet's interest in the Property or other material
unpairtent of the lien created by this Security Instrument orander’s seeurly interest. Borrower shall abso be in defaull {f
Borrower, during the Toan application process, gave materially (alse or inaceurate information or stateients 1o Lender (or talled
t provide Lender with any niaterial inforostion) in connection withAbe loas evidenced by the Note, including, but not limited
W, representations concerning Borrower's oceupancy of the Property ag principal residence, 1t this Security Instrument s on
a leasehold, Borrower shall comply with all tie provisions of the tease, I Borrower acyuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the imeeger in writing,

9. Protection of Lender's Rights in the Broperty, 11 Burrower Geilaco perform the covenants and agreementy contained
i this Security lustrument, or there iy u Jegal proceding that may sigaiticantly (ffect Lender's rights in the Property (such as
a proceeding M bankruptey, probute, for condemnation or forfeiture or (o enforce Waws or regulations), then Lender may do und
pay Tor whatever is nevessary to protect the value of the Property and Lender's rights e Property. Lender's actions may
inwclude paving any sums secured by a dien which has priority over this Seeurity Instrumens, wrovaring in courl, paying reasonable
attorneys’ fees amd entering on the Property o make repairs. - Although Lender may take acfon under this Paragraph 7, Lender
does 1o have to do soo Ay amounts disbursed by Lender under this Parugraph 7 shall becovwe additions] dett of Batrawer
sevtired by this Seeurity lostrument. Unless Borrower and Letder ageee 0 other ters of paymedt, these amounts shall bear
mterest trom the date of dishursement a the Note rute and <hall be payable, with interest, upon notiee foost Lender o Borrower
reguesting payment.

8. Mortyuge lnsurance. 10 Lender required mortgage insurtee as u condition of making the’'own seeured by this
Secunty Instrument, Borrower shall pay the preminms required to tninain the mortgage insurance in vtfeet, <1 Tor any reason,
the mortgage insuranee coverage required by Lender lapses of ceases to be fu eftect, Borrower shall pay the pramiums required
to ohtain coverage substantially equivalent o the mortgage insurance previously i eftect, ot u cost substantinlly equivatent to the
cost ta Horrowee of the tortgage nsweance previousty i etfect, trom sn wliernate mortgage insurer approved by Lender, 1
substamtinlly equivalent mortgage insuranee covetage i not availubie. Borrower shall pay to Lender each month o sum equal to
one-twellth of the vearly mortgage insurance premium being paid by Borrowee when the insarance coverage lupsed or censed to
be i etfect. Letder will aceept. use und retain these payments as o Joss reserve in liew of mortguge insurance.  |.oss reserve
mayments may te longet be required, st the option of Lender, I mortaage insurance coverage (in the mmount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtnined. Borrower shall pay
the premums required to maintain mortgage insurance in etteet, or to provide a loss reserve, until the eequirement for moriguge
insuranee ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower totice at the time ol or prior 1o un inspection specilying reasonable cause for the inspection,

10. Condemnation. ‘The proceeds of any award or claim tor danages, direet or consequenitial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnalion, sre hereby assigned and
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In the event of a total taking ol the Properly, the proceeds shall be applied to the suins secured by this Security
[ustrument, whether or got then due, with any excess paid 10 Boreewer.  n the event of u partial taking of the property in which
the fuir market value of the Property immediately before the uking is equal (o or greater than the amount of the sums secured
by this Seeurity Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secuted by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by he foliowing fraction: (4) the

+ otal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

hefore the taking. Any balance shall be paid to Borrower. I the event of a partial taking of the Property in which the fair market
vilue of the Property immediately before the taking is less than the amount of the sums secured immedinely before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied

" o the sums secured by this Security Instrument whether or not the sunis are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make
an award or settle s caim for damages, Borrower fadls 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, vither to restoration or repair of the Property ot to the sums
seeured by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due daof the monthly payments referrad to in Paragraphs | and 2 or change the amount ol such payments.

11, Borgowes Not Released: Forbearunee by Lender Not o Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operite fo-release the fability of the original Borrower or Borrower's successors in interest, Lender shall nut
be required 1o commenive piogsedings ugainst any suceessor in interest or retuse to extend time for puytuent or otherwise modify
amortization of the sums sectred by this Seeurity Instrument by reason of any demand made by (he original Borrower or
Burtower's successors in interest. sy forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or feewdy.

12. Successors uned Assigas Bowsd: Joint and Severnd Linhifity: Co-Signers, The covenants and agreements of this
Security [nstrument shall bing amd bendfindse successors wd wssigns of Lender und Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and agreessents shatl be Joint and several.  Any Borrawer who co-signs this Security
Instrursent bt does not execute the Note: () is eo-signing this Security Instrument only 1o mortgage, gran and convey thut
Horrower's interest it the Property under the term of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instruntent; and (¢) ugrees disc Dender and any other Borrower may agreed to extend, modity, forbear
or make any accommodations with regard to the ternis ot hiy Security Instrument or the Note without the Horrower's consent,

13, Loun Charges. 17 the loin secured by this Securitz-fastrument is subject to a law which sets minximum loun charges,
and that Taw is Tinally interpeeted so thal the interest or other [an charges collected or to be collected in connection with the loan
excred the pernitied Timits, then: @y any such Toun charge shalT v rduced by the amount tiecessary 1o reduce the charge to the
permitted Tt and (b any sums already coflected from Borrower whichexceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the prineipal owéd under the Note or by making  direct payment to
Borrower 11 6 refund reduces principal, the reduction will be treated g partial prepoyment without any prepayment charge
under the Note,

14, Notlees. Any notice to Borrawer provided for in this Security lustrupentshall be given by delivering it or by malling
it by Hirst class it unless applicable law requires use of another method.  The Rotiee shall be directed 1o the Property Address
or any other address Borrower designates by natice o Lender. Any notice to Lender'shali be given by first class mall to Lender's
address stated herein or any ather nddress Lender designates by notice to Borrower. ~Ady notice provided for In this Security
Instruntient shall he deemed o have been given to Borrower or Lender when given ay proaaded-in this paragraph,

18, Governing Low: Severabllity,  This Security Instrument shal! be governed by ederal lav and the law of the
jurisdiction in which the Property 1s focated. Tn the event that any provision or clause of this Seensity [nstrument or the Now
contlicts wth applicable law, such contlict shall not atfect vther provisions of this Security Instrunient ¢r the Note which can be
given elteet without the conflicting provision, To this end the provisions ot this Security Instruneni a0 the Note are declared
to by severable.

16, Norrower's Copy. Borrower shall be given ane conformed copy of the Note and of this SecuriivInstrument,

17, Pransfer of the Property or o Beneficial Interest in Boreower, 18 all o wiy part of the Propenyy o mny inlerest
i it is solt or transterted (o 1t @ beneticid tierest in Borrower is sold or transferred and Borrower Is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in 1ull of all sums seeured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise Is prohibited by tederal law as of the date
of this Security Instrunent.

It Lerder exercises this option, Lender shall give Borrower notlee of aceeleration. The notice shll provide a period of
not less than X days from the date the notice is delivered or mailed withis which Borrower must pay all sumy secured by this
Sveurity Instrament, 11 Borrower Fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pertitied by s Security fustrument without further notice or demind on Borrower.

I8 Borrower's Right to Relmstate, 1F Borrower meets certain conditions, Borcower shall hove the right w have
entorcement of Uy Seeunty lstrament discontinued at any time prior to the earlier of: (1) 3 duys (or such other period 8y
applicable Jaw iy speaity for reinstatements belore sale of the Property pursuant to any poser of snte contained in this Security
lnstrument; of (b entey of w judgment entorcing this Security tstrument. Those conditions are that Borrower: (a) pays Lender
all sumts which then would be due under this Security Instiument and the Note as it no aeceleration had oceurred; (b) cures any
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detault of any ather covenants oF agreemients; 1v) pavs all expenses incurred in enforeing this Security Instrament, including, but
aos bned t, reasonable attorney s’ fees, amd () takes such action as Lepder may reasonably require to assure that the lien of
this Sveunty fustrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Insteument shadl continue unchanged.  Upon reinstatement by Borrower, this Security Instrusment and the obligations secured
hereby shadl renuain fully effective us il no aeceteration had oceurred.  However, this right to reinstate shall not apply in the cuse
of acceleration under Parageaph {7,

19, Sale of Note; Chuage of Loun Servicer, The Note or a partial interest in the Note {together with this Security
[nsteumient) ay be sold one or more times without prior netice to Borrower. A sale iy result in a change in the entity (known
as the "Loan Servicer”} that collects monthly payments due under the Note and this Seeurity lustrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 11 there is a change ol the Loan Servicer, Borrower will
be given written notice of the change in aceordince with Paeageaph 14 wbove and applicable kaw. The notive will state the name
and aduress of the new Loan Seevicer and the address to which payments should be made.  The notice will also contain any other
mformacoos required by applicable law.

20, Huggrdous Substances, Borrower shall not cause or permiit the presence, use, disposal, storage, or release of uny
Hazardoys Substances viur in the Property. Borrower shall not do, nor allow anyone else o <do, anything aflecting the Property
that is in violation of any Environmental Law.  The preceding two sentences shall not wpply to the presence, use, or storuge on
the Property of smadb uaninties of Hazardous Substunices that are generally recognized to be appropriate to normat residential uses
and to nuinterance ofde Property,

Borrower shitlt pramptly give Lender written notice ot any investigation, claim, demand, tawsuit or other action by any
governmental or regalatony saeney or private pasty involving the Property and any Hazardous Substance or Environmental Luw
of which Borrower has actiabsnowledge. 1t Borrower learns, or is notified by any governmental or regulatory authority, that
anty cetntoval or uther remudiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions inueeordance with Environmental Law,

As used in this Paragraph 20, *ttazardous Substances” are those substanves defined as toxic or huzardous substances by
Environmental Law and the follawing substances: gasoline, kerosene, other ummable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materis® containing asbestos or formaldelyde, and radionctive materials,  As used in this
paragraph 20, "Enviconmentat Law" means fedesit Jaws and laws of the jurisdiction where the Property s located that relate 1o
health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further eovenan and agree as follows:

21, Aceeleration; Remulies, )ender shall give riciice to Borrower prior to aceeleration Following Borrower’s breach
of any covenant or agreement in this Security Instramerc it not peior to neeclerstion wnder Paragraph 17 unless
applicable law provides othersise), The notice shall speeify: () the defuult; (h) the netion required to cure the defuule; (o)
u dute, not less than 30 days €eom the date the autice is giver tw/ Borrower, by which the defuult must he cured; and (d)

that fuilure to cure the defanlt on or before the date specified in Zoenotice iy result in acceleration of the sums seeured
by this Seeurlty tastrument, foreclosure by Judicinl proceeding adanie of the Property. The notice shall further inform
Horrower of the right to relnstate after nceeleration und the vlght to gascee In the Toreclosure proceeding the now-existetice
of u defoult or any other defense of Borrower to aceeleration and foreclisare, IF the defuult is aot cured on or helore the
dute speeitied in the notice, Lender at its option may require inmediate puyayeat in futl of ol! sums secured by this Sevurity
Instrumentt without further demund and may Foreclose this Seeurity Instroveent Sy Judicial proceeding, Leader shall be
entitled to colleet il expenses tncurred in pursiing the remedies provided in this aangraph 21, incduding, but not limhed
to, reasonuble atorneys® Tees and costs of tithe evidence,

22, Releuse, Upon payment of afl sums secured by this Security Instrament, Lender siaii release this Security Instrument
without charge to Borrower, Borrower shall pay uny recordation cosls.

33, Wabver of Homestead. Borrower wanves atl right of homestead exemption in the Prorcity.

24, Riders to this Seeurity Instrument, [ one or more tiders are executed by Borrower aad recorded togeiher with this
Secunty lnstrument, the covenants and agreements of cach such rider shall be incorporated into and shei 23end and supplement
the covenants and agreements of this Sceurity Instewment as it the rider(s) were a part of this Security tnsimment,

The following riders are attached:
Condominium Rider

WAINQIS SINGLE FAMILY ENMABHEMU UNIFORM INSTRUMENT Form 3114 990
CASLT Fage $ of 0 (Rev. {0:90)
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BY SIGNING BELOW, Harrower secepts awd ngrees 1o the weems mnd covenants contained in this Security [nstrument
amd inany erdertsy executed by Borrower and eevorded with it

ngﬂ*Egﬂxmbd&Nvuumv\

DIANE ILENE SMASON

L ISpae Y= Thia Line For -\tllllllbdmllﬁlq_” o

STATE OF ILLINOIS, County of COOK L
L1

hh N

{, the Undersigned, a Notaey Biblic in and {or said county ardatete, do herehy certify that
SCOUT B OTANDY,
DIANE [LENE SMASON, HUSBAND & WIFE

personally XKnown to nie 1o be the same person(s) whose mame(s) istare) subscribed w the foregoing instoument, apprared before
me this day in person, and acknowledged thar he/sheahey signed and delivered the said instrutnetit 26 b, her, thelr tree and
soluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 25t h day ol pugust, 1998

My Conunssion ¢xpires: ) ZM/{ 7 3
4 7, b
_ JIX- P Vst __)":/{'c )

/)r ’ =

Record and Return to: hotary i
CHASE MANHATTAN MORTGAGE CORPORATION

1500 NORTH 19TH STREET

MONROE LA 71201 OFFICIAL SEAL
ATTENTION:FINAL CERTIFICATION DEPT - 3 SOUTH YOLANDA SEALS
Prepared By:

NORTHFTELD

625 NORTH CQURT SULTE 230
PALATINE 1L 60067

NOTAAY PUBLIC, STATE OF ILLINOIS ‘
MY COMMIBBION EXPIRES: 08/7802

ILLINOIS-SINGLE FAMILY FNMA/FULMC UNIFORM INSTRUMENT Form 3i4 9190
C 1030 T Page tiof 6 (Rev 100
Reptaoenr MAN TR (Rev 451
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CONDOMINIUM RIDER 61402484
1614024849

PHIS COHDOMINIUM RIDER is made this 25th  day of
August 1998 and 10 incorporated into and aball
be deemed to amend ond supploment the Mortgage, Deed of Trust or Security Deed
(the "Security Ingesument”) of the same date given by the undersigned {the
“Bovrower")l to pecusd Borrower's MNote to
CHASE MANHATTAN MOKTOAGE CORPORATION
a corporat ion organiéed and existing under the laws
ot the state of New Jersgey
‘the "Lender") of the samo_dale and covering the Property described in the
security Instvupent gad locatied at:

c. L
{50 N SHERI RﬂN RD UNIT 174, CHICAGO, IL 606% gty Asipes
The Propervty includen a unilt in, ‘tousther with an undivided interent in the
cummon elementes of, a condominium projedt known as:

3150 SHERIDAN RD CONDOMINIUM

e of Coshebuun Progect
‘the "Condominium Project®),  If the owners woyvociation or other entity which
acty for the Condominium Project (the "Owners” Asmociation") holds title Lo
propevty for the benefit or use of its membere or shareholders, the Property
aloe Includes Borrower's interest in the Ownerp-Arsociation and the uses,
proceedy and benefity of Horrower's interest,

CONDOMINIUM COVENANTS. 1In addition to the covenancy and agreamants made
in the Security Instrument, Berrower and lender further covenant and agree as
Follown:

A CONDOMINIUM OBLIGATIONS. Borrvower shall pertorm all "ol Borrower's
vhligations under the Condominium Projects’'s Constituent Docuasites. The
"Conptituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (1il) code of regulationn; and
{iv! other equivalent documents. Borrower shall promptly pay, when aue., all
dues and apvsesgmants imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 3o long as the Ownern Association maintaine, with a
generally accepted inpuranze carrvier, a "master” or "blanket" policy on the

MULTISTATE CONDOMINIUA RIDER-Single Vamily P 140 %0
CHT 4T e Tof ViReplaes § 90
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Condominium Project which 18 satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and againut the hazards Lender
requires, including Cfire and hazards included within the term “extended
coverage, * then:

ti) Lender waiven the provision in Uniform Covenant 2 for the monthly
payment to Lender of the ysarly premium installments for hazard insurance on the
Property: and

(11} Borrower‘su obligation under Uniform Covenant 5 to maintain hazard
tadrance coverage on the Property is deemed satisfled to the extent that the
required coverage is provided by the Owners Association policy.

Bovrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In <ne event of a distribution of hazard insurance proceeds in lieu of
restoraticn or repair following a loen to the Property, whether to the unit or
to tommon <lzments, any proceeds payable to Borrower are hereby assigned and
shall be paid ro Lender for application to the sums secured by the Security
Inotrument, wath any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower phall take such actions as may be
reanonable to insure/that the Owners Association maintaine a public liability
naurance policy acveptable in form, amount, and extent of coverage to Lender,

D. CONDEMNATION. The ptocveeds of any award or claim for damages, direct or
conuequential, payable to Borrawer in connection with any condemnation ov other
taking of all or any part of -ty Property, whether of the unit or of the common
elements or for any conveyance io-lieu of condemnation, are hereby assigned and
shall be paid to lender. 3Such prrceeds shall be applied by Lender to the nums
gsecured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRYOR CONSENT. Horrower.shall not, except after notice to Lender
and with Lender's prior written conseit .elither partition or subdivide the
Property or conpent to:

111 the abandonment or tewmination of tha Condominium Project, except for
abandonment ot termination required by law rin the case of substantial
cdegtruction by fire or other casualty or in the “goe of a taking by condemnation
av eminent domain;

(i{) any amendment to any provision of the Conecituent documents {f the
provision is for the sxpress benefit of Lender;

(it1) termination of professional management and assumption of self-
management of the Owners Asscciation: or

(iv) any action which would have the effect of rerdering the public
Ltability 1nsurance coverage maintained by the Owners Association unacceptable
to Lender.

F. REMEDIBRS. 1! Bovrower doeu not pay condominium dues and apseagpments when
due, then Lender may pay them. Any amounts disbursed by Lender dander thie
patagraph ¥ uhall become additional debt of HBorrower secured by the Security
Inutrument . Unless borrower and Lender agree to other terms of paymeni, these
amounta vhall beay intevest from the date of digbursement at the Note rate and
alinll be payable, with interest, upon notice from Lender to Borrower raquesting
paymant .

MULTISTATE CONDHOMINUUN RIBER-Susgle Fanily oy 140 O

Can LT fage S of BiReilaces 3




UNOFFICIAL COPY

M P BT R B e I T

et

R

B T N

et




UNOFFICIAL COPY

$7.15% SRR

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions
contained in this Condominfum Rider.

) —
\_SC.(CM% [QM" e JOLICU‘L Werhmzsan

SCOTYT B TARDY G ™ DYANE TLENE SMASON

MULTISTATE CONDOMINIUM RIDER-Singte Famly Fremn 110 %%
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