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REGORD AND RETURN TO: . g
© MID TOWN BANK AND TRUST i L - X
' COMPANY OF CHICAGO 1998~0%-11 0935100
“ 2021 NORTH CLARK STREET e kR

+ GHGAGQO, ILLINOIS 80814

Prepired by

710022310

MORTGAGE

THIS MORTGAGUE ¢*Security Iidrupam®) is givenon - SEPTEMBER - 2, 1998 . The morigngor is
WILLIAM H., FARLEY, JR.
AND CALE FOSTER FARLEY, HUSDAND AND WIFE

" Borrower ™y This Security frsdeiment iy given to
MID TOWN HBANK AND ‘I'RUST COMPANY OF CHICAUO

which v organtzed and existing under the faws ot THE STAPE OF TLLINOIS , and whose
addrosy s 2021 NORTH CLARK STREET
CHTICAGOD, TLLINOIS 60614 Aander™y. Borrower owes Lender the principal sum of

THREE HUNDRED TWENTY ONE THOUSAND S1X HUNDRED AND 00/100

Dollars (1.5, § 321,600.00 ).
Thiv delt i evidencwd by Borrower's note dated the same date an this Seceedly stnanent ("Note™), which provides for
wonthly payments, with the full debt, i not paid enrbier, due and payadle on  CCTOBER 1, 2028
This Secwrity lastratnent secures o Lender: i the tepavinent of the debt evidenced by/diz Note, with isterest, and all renewnln
extenviony and moditleations of the Note; ) tie paviment of all otlier sums, with heres), mdvanced under paragraph 7 to
provect the seeurity af this Security lnstrument; mud () the performance of Borrower’s coverasts and agreements under thin
Svcurity lnstrament snd the Nowe, Fur this purpose, Borrower does hereby mortgage, grant and coavey to Lender the followlng
deseribed propeety focated e COOK County, Ilinois.
LOT 7 (EXCEPT THE NORTH & FEET THEREOF) IN BLOCK 9 IN SALIWGER AND
HUBBARND'S KENILWORTH BOULEVARD ADDITION TO OAK PARK, A SUBLINVISION IN
THE FAST 172 OF 'THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 KORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINQIS.

=

Ve,

16-06-1149-019-0000

Parcet D #:

which has e address of 1023 NORTH OAK PARK AVENUE , OAK PARK {Street, Cuyl,
filinois 603102 {Zip Cawde] ("Property Address”™),
ILLINOI- S0 Farnily FNMAIEHLMC umrgm . o, "“\
s INSTRUMENT Farm 3014 9/90 . .
@%ﬁ{fmm Amended 896 2 , o {-J » U
) .
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VTOGETHER WITH all the improvements now or herealter erected on the property, and all cosements, appurtenances, und
S lixtures now or hereafter a part of the property. All replacements amd additions shall also be covered by this Security
~r Instrument. Al of the foregoing is referred o in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
prant and convey the Propenty and that the Property is unencumbered, exvept for encumbrances of record. Borrower warrants
and witl defend generally the tidle to the Praperty against all ¢laims and demands, subjeet o sny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and son-uniform covenanty with limited
variations by jurisdiction to constitute a uniform securily instoument coveneg, real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1o Payment of Principal wnd Interests Prepayment and Late Charges, Borrower shal] prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment amd ite charges due under the Note,

2, Funds for Tuses und Insurunce, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum (" Funds”) for: (a) yearly tuxes
and assessments which way attadn priority over this Securily Instrument as a Yien on the Property; (b) yearly leaschold payments
or ground rents onahe Property, il any; (©) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; e) yearly morgave insurance premiugns, if any; and (D any sums payable by Borrower (o Lender, in accordunce with
the provisions of paragiant 8, in tiew of the payment of mortgage insurance preminms, These items nre calted *Escrow liems,”
Lender may, at any fined cedeet aiud hobd Funds in an amount not 1o exceed (he maximum ameunt a lender for a federally
relted mortgage loan may reauieeor Borrower's escrow account under the federal Read Estate Settlement Procedures Act of
1974 as amended from time o nme, 42 US.C. Section 2601 e seq. ("RESPA"), unless another [uw that applies to the Funds
sets o Jesser amount. IF so, Lenderfiay, at any dime, coltect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds ive on the basis of current ditn and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiih apnlicable law,

The Funds shafl be held inoan institution whose deposits are insured by o federal agency, instrumentality, or enlity
(including Lender, it Lender is such an institutionyotin any Federal tome Loan Bank. Lender shatl apply the Funds to pay the
Esetow tiems. Lender may not charge Boreower for Boleing and applying the 1unds, annually analyzing the escrow account, or
veritying the Exscrow flems, unless Lender pays Bortowed daterest on the Funds and applicable Jaw permits Lender to make such
i charge. However, Lender may require Borrower 1o pay a ore-time chaege for an independent real estate tax reporting service
used by Lender in conpectien with this lean, waless appheable law provides otherwise, Uniess an agreement i made or
applicable Taw requires interest to be paid. Lender shall nat be rewsred to pay Borrower any interest or earnings on the Funds.
Barrower and Lender way agree st writing, however, thiat iiterest sbatbhe pmd on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apa zehits to the Funds and the purpose for which each
debit te the Fuds was made, The Fomds aze pledged s additionad security torall suins secured by this Security Instrument,

1 the Funds held by Lender exceedd the amounts permitted to he held by applicable law, Lender shall account to Borrower
for the excess Funds in accordanee with the requirements of applicable law, 11 the preount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow hems when due, Lender may so notify Boerower in writing, and, in such case Borrower
shall puy 1o Lender the amount necessary o make up the deliciency. Borrower shall ks up the deficlency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in Fall of all sums secured by (his Securlty Insteument, Lender shall peomptly refumd 10 Borrower any
Funds held by tender. W, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, sriorto the nequisition or sale
of the Property, shalt apply any Funds beld by Lender ot the time ol acquisition or sale as a credil agpiast-the sums secured by
this Security Instrument,

X Apphication of Payments, Untess applicable law provides vtherwise, all payments received by Lepder under paragraphs
I ancl & shall b appliest: fiest, o any prepayment charges due under the Note: second., 1o amounts payable wnder puragraph 2;
thrd, to interest due; foueth, w principal due: and tast, o any laie charges due under the Note,

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrament, and teasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or iF 1ot paid io that manner, Botrower shull puy them on time directly
to the person owed pas ment. Borrower shall promptly furnish 1o Lender all notices of amounts to be poid under this paragraph.
IF Borrower makes these pavments directly, Borrower shall promptly Turnish to Lemler receipts evidencing the puayments.

Roreower shall prowgpuly diseliacge any Len which s prioeity over this Security Instrutient unless Borrower: (a) agrees in
writing to the paymenl of the oblagation secared by the tien in o manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends agiunst enforcement of the lien in, legal proceedings which in (e Lender’s opinion operate to prevent the
cnforcemett of the lien: or (o) secutes Mo the holder of the Hen an agreement satisfactory 10 Lender subordinating the ilen 1o
this Security Tnsteunsent. 1V Lender deternines that sy part of the Property is subject o n Hien which may atiain priority nvc;r
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they Secunty Instrament, Lender may give Borrower a notice identitying the lien, Borrower shall swisty the lien or take one or
more of the metions set forth ahove Wllhlll 10 days of the giving of potice.

S Haaued o Propecty lasurance, Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included wahin the termy “extended coverage” and any other hazards, including
Tods or Nowding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shat! be chosen by Borrower subiect 1o Lender's upproval
which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage (o preteet Lender's rights in the Property in secordanee with paragraph 7,

All insurance policies and renewals shill be neeeptable to Lender and shall Include  standard mostgage clouse. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recepts of
paricl premiums and renewal notices, n the event of loss, Borrower shall give prompt notice 1o the insurance carrter and Lender.
Lender may make proof of loss it not made promptly by Botrowet.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shatl be applied to restorntion or repair of the
Property damaged, ifthe restoration or repair is economically feasibte and Lender's seeurity is not lessened. it the restoration ot
repaic is not econviielly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy fustrument, whether ar not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insueance carricr has offered 1o settle a ctaim, then
Lender may collect the wsuzgnze proceeds. Lender may use the proceeds 1o repair or resiore the Property or to pay sums
secured by this Security Instrumentiwhether or not then due. The J0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the moniliy payments referred to in parageaphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquires! by Lender, Borrower's right to any insurance polivies and proceeds resudting from
damage o the Property prior to the acquisiton skall pass (o Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acyuisition.

6. Occupaney, Presersation, Muintenunee ated eatection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shill occupy, establish, and use the Property_as Burrower's principal residence within sixty days atter the execution of
this Security Instrument and shall continue (o occupy the rroperty as Borrower's principal residence for at least one year afier
the date of occupaney, unless Lemder otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's zoutrol, Borrower shall not desiroy, damuge or impair the
Property, allow the Property to deteriorate, or commit waste ol<io2 Property. Borrower shalt be in defanlt it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's,good faith judgment could result in forfeiture of the
Praperty ot otherwise muverially impair the lien created by this Security osimment or Lender’s security interest. Borrower may
cure such a defiwul and reinstate, as provided in paragraph I8, by causing the-action or prmud:ng to be dismissed with o ruling
that, w Lender’s gond faith determination, precludes forfeiture of the Borrowaer's linterest in the Property or other maerial
impairment of the lien created by this Security Instrument or Lender’s security orérest. Borrower shall also be in default if
Borrower, during the toan application process, gave materlally false or inaceurate infortuation or stalements o Lender (or fatled
to provide Lender with any material information) in comection with the foun evidenced byike Note, mcluding, but not limited
to, tepresentations concerning Borrower's occupancy of the Property as a principal residence. {Tihis Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the fease, 1F Borrower acquires fes-title w the Propenty, the
leasebiold and the fee titke sl pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights i the Property, 11 Borrower fails 1o perform the covenants and asccements contained in
this Security instrument, or there is a legal proceeding that may signifteantly affect Lender's rights in tie#Froperty (such as o
proceeding in bankruptey, probate, for condemnation or forfeiere or 1o enforce laws or regulaiions), then i cader may do s
pay tor whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paving anv sums secured by o lien which has priority over this Sccurity Instrument, nppearing in court, paying
reasenable attorneys’ fees and entering on the Property to make repairs. Althaugh Lender may take action under this paragraph
7, Lender dues not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower wnd Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement wt the Note rite and shall be payable, with interest, wpon notice from Lender to Borrower requesting
payment,

H, Muortguge Tnsuranee, I Lender required mortgage insurance as o condition of making the loan secured by this Security
instrument, Borrower shall pay the promiving required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage requiced by Lender Lapses o ceases (o be in effect, Borrower shall puy the premiuma required to
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obttuy coverage substunnally equivalent to the mortgage insurance previousty bneffect, at o cost substamtially equivalens to the
el o Hortower of the mortgage nsuranee previously [nelfect, Trom an alternate mongage insuter approved by Lesder, U
substantiatly equivalent mongage insurance coverage is not avallable, Borrower shall pay to Lender ench month o sum equal to
one-twelfth of the vearly morigage insarancye premmm being paid by Borrowee when the insurance coverage lapsed or ceased lo
e it effect. Lender will aceept, use and retain these payments o8 o lovs reserve i licw of morigage insurance. Losy reserve
payments may no fonger be required, at the optioi of Lender, IF mortgage insurance coverage (n the amownt and for the period
it Leoder requires) provided by aninsurer approved by Lenduer again becomes available and 1s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or o provide a loss reserve, until the requirement for mortguge
insurance ends in accondance with any written agreenent between Borrower and Lesder or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. |ender shall give
Borrower noltee a e time of or prier to an inspection specilying reasonable cause for the inspection,

L Condemnation, The proceeds of any awand or ¢laim for damages, divect or consequentinl, In connection with any
cotkletnnation or wther taking of any part of the Property, or tor conveyance in liew of condemnation, are hereby assigned and
shadl be paid to Lender.

In the event ool taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrament,
whether or not then die, with any excess paid 1o Borrower. Tn the event of o partinl taking of the Property in which the {uir
market valie of the Propeity immediately before the wking is equal to or greater than the wnount of the sums secured by this
Security Instrument immer/ ey before the takime, wnless Berrower and Lender atherwise agree in writing, the sums secured by
this Security lostewment shali B2 redueed by the amount of the proceeds mutliplied by the following fraction: (a} the total
amount of the sums sevored inoeditety before the wking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance suatibe paid to Borrower, 1n the event of u partial taking of the Property in which the fair
market value of the Property immediate!s defore the taking is less than the amount of the suins secured immediately before the
taking, unjess Borrower and Lender ofherwise agree fn writlng or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seeured by this Security msirument whether or not the sums are then due,

[ the Property is abandoned by Borrower;arit after notice by Lender 1o Borrower that the condempor offers to make an
award or settbe o claim for damages, Borrower feis4e respond o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds;-wate option, either to restormtion or repair of the Property or to the sums
secured by this Security [ustrument, whether or not then Gue.

Univss Lender andd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i paragranhs | and 2 or change the amoutt of such pryments.

11, Borrower Not 1eleased; Forbearnnee By Lender Not wWalver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by fender 1o any successor in interest of Borrower shall
not operate to release the liahility of the original Boreower or Borrower's sueezssors in interest, Lender shull not be required to
comnence procecdings GEainst any successor in interest or refuse to extend timeso: paymient or otheswise modify amortization
of the sums seeured by this Sceurity Instrument by reason ol any demand ‘nade oy the original Borrower or Borrower's
suceessors in interest, Anv forbearunee by Leader in exercising any right or remey shall not be a waiver of or preclude the
exeteise of any right or renedy.,

12, Successors und Assigns Boond: Joint und Several Libility; Couslgners, Tlie covennnts and agreements of this
Seenrity Instrument shall bind and henelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Horrower's covenants and agreements shall be joint and severat, Any Borrowes wito co-signs this Security
Instrument but does not exeente the Note: () is co-signing thix Security lustrument only to motigaps. erant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to exiend, medify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withont that Burrower's consent.

3. Loan Charges, It the loan secured by this Security [nstrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the mierest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pesmitted limit; and (h) any sums already collected (rom Borrower which exceeded permitted himits will be refunded to
Berrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 1 o refund reduces principal, the reduction will be treated ss a partial prepgyment without any
prepayment charge under the Note,

14, Nutlces, Any notice to Borrower provided for in this Seeurity Instrument shadl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalk be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first closs mall 1o

iy
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Lender's whiress stated herein or any other wddress Lender designates by natice 1o Borrawer. Any notice provided for in this
W Seeurity Instrument shadl be deemed w tave beer given to Borrower or Lender when given as provided i this paragraph,

18 Governtng Lawy Severabllty. This Security Instrument shall be governed by federat law and the law of the
nsdichon in which the Propeety is locaied. In the event thatany provision or clause of this Security Tnstrament or the Note
conflicts with applicable faw, such contlict shall not aftect other provisions of this Security instrument or the Note which citn be
piven etfect without the conflicting provisim. To this emd the provisions of this Security Instrument and the Note ire declared
to be severable.

1o, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

7. Cranster of 1he Progierty or o Heneliclad Tntevest In Borvawer, 1 all or any part of the Property or any interest it it
is sold or transferved tor it a benelicial interest in Borrower ix sold or transterred and Boreower s not a natura) person) without
Lender’s prior written consent, Lender may, at its option, require Immediate payment in ful) of ol sums secured by thiy
Security Instrument. However, thix eption shall not be exercised by Lender if exercise Is prohibited by federnl law as of the date
ol this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shahl pravide a perlod of pot
lexs than M days /oy the date the notice iy detvered or mautled within which Borrower must pay all suins secured by this
Secueity hstrament. 1 Borrower fils 1o puy these suims prior to the expteation of this period, Lender may tnvoke any remedies
permitied by this Securaa estrument without further notice or demand on Borrower,

IN. Borrower's phs o Refustute, 11 Borrower meets certin conditions, Borrower shail ave the right lo have
enforcement of this Security Inanent discontinued ai any time prier to the earlier of: () 3 duys {or such other period
appheable faw may specity for rdirstatement) before sole of the Property pursunnl to any power of sule contmied in this
Securny Instrument; or (b entry e Gudgment enforeing this Security insirument. Those conditions are thit Borrower: (n) pays
Lemder all sums which then would be que wader this Security Instrument and the Note as if no aceeleration had occurred; (h)
cures aiy detault ol any other covenants ar agreenwents; (¢) pavs all expensey incureed in endoreing this Security [nstrumen,
including, but not fimited to, reasanible atoimeys’ Fees; and (B tnkes such netion oy Lender may reasonably require 1o assure
that the lien of thiy Security Instrutient, Lenderrights in the Propenty and Borrower's obligation 10 pay the sums secured by
thiv Security  Insirament shall continue unchanged, Uron remstatement by Borrower, this Sceurity  Tostrument and  the
aMigations secured hereby shall remain fully effective 4iv no aceeleration had acearred. However, this right 1o reinstate shall
not apply in the case of weeeleration utder pavasraph 17,

1Y, Sale of Notey Chimge of Lonn Servicer, The Neteeos a partial interest in the Note (logether with (his Security
fnstrumenty may he seld one ar mote tunes withoul prior notice w Zorrower. A sale may result in a change it the entity (known
as the "Loan Servicer™) that colleets monthly payments due under i Paite and this Security tistnament. There also may be one
ar more Changes of the Loan Servicer useelated to a sate of the Note, 1Fgars is o change of the Loan Servicer, Borrower will be
Riven weitien notice of the change i accordiiee with paragraph (4 aboveosiad appiicable law. The notice will state the name and
sddress of the new Loan Servicer and the address o which payments should e nide, The notice will also contain vy other
information reguired by applicable luw.

20, Hazurdous Substutiees, Horrower shadl tiot cause o permit the prevence ore, disposal, storage, or release of nny
Hazardous Sabstatices att or e the Property. Burrower shall not do, nor allow anyzee-else 1o do, anvthing sffecting the
Property that is i violation of any Eavircomnenial Law. The preceding two sentences shall @it apply 1o the presence, use, or
storage ot the Property of small quantities of Huzordous Substances that are genernily recognized-<o be appropriste to normal
residential uses and 1o mwmintenanee of the Priperty.

Borrawer shall promptly give Leder wrilien notive of any investigation, claim, demand, lawaudcor other action by any
povernmental or regulatory agency or private party invelving the Property and any Hazardous Substane sn Environmental Law
af which Borrower hus actual khowledge. IV Borrower Teaes, or iy notitied by any governmental or regulacory authority, that
any removal or other remedintion of atty Huzardous Substaniee atfecting the Property s necessary, Borrower shall promptiy take
alf necessary remnedial actions in accordance with Enviconmenial 1aw,

As used in thiy paragraph 20, “Hazirdous Substances” are those substances delined ax woxic or hazardous substances by
Enviconmentast Law and the following substanees:  gusoline, kerosene, other Tammable or toxic petroteum products, toxle
pesticides and herbicides, volatile solvems, inaterials containing asbestos or tormaddehyde, and radionctive miaterials. As used in
thiv paragraph 20, “Lovirenmental Law® means federn) Inws and Jaws of the jurisdiction where the Property is located that
tetate 10 health, salety or epvironmental profection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ax inllows:
21 Aceelerution; Remedios, Lender shall ghve notice to Borrower pelor to aceelerution following Borrawer's hreach
of any covetnt or sgreement by this Seeurity Instrunient ot not prior to wceelerution under prengraph 17 unless

itiais ydf"
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- applicable lw provides otherwise), The natice shall specly: (0 the default; (h) the action required to cure the default;
“1e) w dute, not Tess thun 30 duys from the date the notice is given (o Borvower, by which the defisult must be cured: wond
b thut fuiture 1o cure the default on or before the date speeitled in the notiee may result In aceelerntion of the sums

secured by Lhis Seeprity Instrument, foreclsure by julicinl proceeding and sule of the Property. The notice shall forther

inform Borrower of the right to reinstale after aceeleration und the vight to assert in the foreclosure proceeding the
non-existence of w defuult or any other defense al Borrower to aceeleration wisd foreclosure, 1§ the defanit is not cured on
or hefure the dute specilied In the notiee, Lender, at its option, muy require immediate payment in full of alf sums

- seeured by this Secority Tostrament withowt further demund and may Toreclose this Securlty Instroment by jodiclut

proceeding, Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this paragraph

21, including, but not Hmbted to, reasonuble atterneys’ fees ntud costs of title evidence,

22, Release, Upon paytent of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without ¢charge to Borrower. Borrower shall puy any recordation costs.
23 Walver of Homestewd. Borrower waives all right of homestead exemption in the Praperty.

24 Riders totinls Security Instrument. [V one or more riders are executed by Borrower and recorded together with this
Security Instrument, w2 covenanis and agreements of each such rider shall be incomerated into and shall amend and supplement
the covenants and agreedients of this Security Insirument as if the rider(s) were w part of this Security Insirument,

{Check applicable boxies)!

Ud Adjustable Rate Rider [_] Condominium Rider (-4 Fomily Rider

|_ Cirmluated Payment Ricer [,__,,.] Planned tnit Development Rider Biweckly Payment Rider
L,! Balloen Rider l Rate Improvement Rider Second Home Rider
[,_,,F VA Rider [ L Other(s) {specity)

BY SIGNING BELOW, Borrower acceptaondagrees to the lerms and covennnts contained in this Secunity Instrument and
it any tider(s) executed by Horrower and recorden st

Wilhesses: . 7
..f.L':,:’_.ciéfv.s.c-_..n-}fz'..;.if\_-;g.‘-é.___,“___ ........... (Seal)
WILLIAM H. FARLEY,Y JR. -Hurrawer
14 Q. ;A '(‘._'}, i \(l’ N (Senl)
. G/\LE. “OSTER FARLEY / Horrower
e ASEAD S e e e A SCHD)
Burmwer Buorrower

STATE OF ILLINOIS, COOK Counly s
1, , 4 Notry Public in and for suid couiaty ind state do hereby centify

that

WILLIAM H. FARLEY, JR. AND QALE POSTER FARLEY, HUSBAND AND WIFE

- personilly known to me to be the sume personds) whose nume(s)

subseribed to the foregoing msteument, appeared before me this day in person, and scknowledged thit THEY
sighied and delivered the said instrument us THEIR  free and voluntary act, tor the uses and purposes therein set forth.
Given under my hand and offteial seal, this - ) g ll) uf /;;_r-a] }(JM ’J‘,/ . y
My Commssion Expires: .= ~.___<_"J__h_—(_,__{__g_ VD ity 2o ST S
Natary Abili
L

OFFICIAL SEA[

. YOLANDA SEALS Form 3014 9190
- coum'c' BYATE OF ILLINOIS
ON EXMAES:00/28.0 3 m).en(tl) (BOCN) Pays @ 0t 8 DPY j0v4
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ADJUSTABLE RATE RIDER

{1 Yvear Trensury Todex - Kate Caps)

THISADIUSTABLE RATE RIDER is made this  anp day of  SEpTEMBER .
1998 atd is incorporated inde and shall be deemed 1o amend and supplement the Morgage,
Deed of Trastae Security Decd (he “Securty Insirument™) of the sume dite given by the undersigned (the
"Borcower™) warcure Borrower's Adjustable Rate Now (the "Note") to
MID TOWN BAk-»'w, TRUST
COMPANY OF CHICAGS
(the "Lender™) of the cavwe date wnd covering the Property described in the Seearity Instrument and
located wl
1023 NORTH QAKX PARK Avew:{

DAX PARK, ILLINOIS 60302

PPmpeny Addeess|
THE NOTE CONTAINS PROVIGIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEKES™ RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY,

ADDRITIONAL COVENANTS, In addition 1o the ‘covenpnts and agreements made 1 the Security
instrument, Borrower and Lender furiher covenant and agree as fuilows:
AVINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest rate of 6.2780 %. The Note provides for
changes in the tnterest rate and the monthly payments, as follows:
JINTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates

The interest rme Lwill pay may change on the first day of  geTOBER . 2003 ,
and on that day every 12th month thereatter. Each date on which my interest raie couls Change is called a
"Change De”

(1% The Index

Reginning with the tiest Change Date, my interest rate will be based on an Index. The “ladex™ is the
weekly average vicld on United States Teeasury securities whjusted to a constant mmnrity of ! e, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannle Mae/Fraddis Mac Unitorms instrument

Q) 8220 (3708) Farm 3111 3/86
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mide wvintable by the Federal Reserve Board, The wost recent Indes figure avaifable ax of the dute 4§ days
hetore vih Chiange Date is catled the *Current Ingex.”

I the dndex 15 no longer available, the Note Holder will choose o new Index which is based upon
comparable informatien. The Note Holder will give me novice of this choive.

(C) Culenlathon ol Chunges

Bercen” cach Change Date, the Nute Holder will calenfate wmy new interest rate by adding
TWQ AND “<VEN EIQHTHS prrcentage prini(y)
{ 2.8780 % to the Current Index. The Note Holder will then round the result of thi
addion o the/teniest onc-enghth of one pereentage polnt (0.128%). Subject (o the Hmits stated in Section
400 below, this rousdzd smount will be iy new interest eate uniil the pext Change Date.

The Mote Hulder il then determine the atmount of the monthly payment that would be sufficlent 1o
eepuy the unpaid privetpa i Lam expeeted 1o owe at the Change Date In full on the Maturity Date at my
new miferest rale in substantiicty cowal payments, The resudt of this criculation will be the new amount of
my nwnthly pavment.

(I Limits on Interest Rate Changes

The interest re | oam required th pay af the fiest Change Date will not be grewter than

20780 % or less thitn 4. 8780 %, Thereafter, my interest rate will
never be increased or decreased on any singie Change Date by more than iwo pereentage points (2.0%)
from the rate af interest [ have been paving for the preceding twelve months, My interest rate will never he
preater than 12.878Q %,

(E) ElTeetive Date of Changes

My aew anterest rate will become effective on each 2 paiige Dute, T will pay the amount of my new
monthly paviment beginning en the fiest monthly payment dace ater the Clange Date until the amount of
my monthiy pavment changes again,

(Y Notfee of Changes

The Note Hobber will deliver or naail to me o notice ol any changes i my interest rate and the amouns
of my montkly payment betore the eftective date of any change. The metiee will include information
required by law to be given me and also the tite wd telephone number of i preson wha will answer any
question [ may have regarding the midice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERENT IN BGELROWER
UniTorm Covenant 17 of the Security Instrument 1s amended to read as follows:

Transter of the Property or o Beneficiol Intevest in Boreower, 1 all or any part of tae Feopenty or
any imerest in it s sold or transtereed (or if a benefleil imterest i Borrower is sold or trarsfreed and
Borrower s not w mawral persond withour Lender's prior woilien consent, Lender may, ut Wis aplion,
require immediate payment i full of all sums seured by this Security Instrement. However, this-option
shall not be exeecised by Lender i exercise is prohibived by federal Taw ns of the date of thiy Sceurity
Instrument. Lender also shall not exercise this aption i () Borrower causes to be subnitied to Lender

information required by Lender to evaluote the intended (ransteree os if o new loan were belng made 1o ‘l‘llc
P 95058
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teansteree; and (b) Lender reasanably determines thit Lender's security will nol be impaired by the loan
assumption and that the eisk of a breach of aty covenant or agreement in this Security Instrument is
aeeeptable to Lemder,

To the extent permitted by apphieable Taw, Lender may charge a rensenable fee as o condition o
Lender'scatsent o the ooy assumption. Lender may Aso require the transferee 1o sign an assumption
agreeanthat s eeptable o Lender and that obligates the transferee to keep all the promises and
agreementa prade in the Note and i this Security Instrument. Borrower will continug 1o be obligated under
the Note ucisiieSecurity Istrument unless Lemder releases Barrower in writing.

IF Lender cecives the aplion o require immedinte payment jo full, Lender shall give Borrower
notice of aceelerationThe notice shall provide o period of nat tess than 30 days from the date the notice is
delivered or wiled watbin. which Boreower must pay all sims secured by this Security Tnsteument, |f
Hurrower fails (o pay dhese sumy prior to the expiration of this period, Lender may invoke any remedies
permitted by thi Security astegpzent without further notice or demand on Bortower.

RY SIGNING BELOW, Boruwer aceepty and ngrees o the terins and covenmns comtained In this
Adjustable Rate Rider,

P A AT
Wl llp - H’ it ‘&i}, e LNRLN) - QJL{A 5 t".".,"__ﬁ‘:;‘.-.y.”_...__.lScuI)

WILLIAM H. FARLEY, JR. ¢ Jhorrswer m} £ FOSTER TARLEY -Borrower
{Seal) S0 U O U §. | 11}

Warrrowmer Harrower

. (Senh e e {Sen))

Formwer Buormower

(Seab e e e ASeuD)

Rormwer -Hurrower
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