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THIS MORTGAGE IS DATED AUGUST 31, 1998, between Guriva Sastri, M.D. as Trustee under the
Visvabharalhy Children Minor's Trust dated December 15, 1993, whose address |s 8999 County Line Road,
Burr Ridge, IL 60181 (referred to below as "Grantor"}); and The P.i;ateBank and Trust Company, whose
address is Ten North Dearborn Street, Sulle 800, Chicago, IL 60602-420¢ (i#terred o below as "Lender”).

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warrnnts, and conveys to Lender aii
ol Grantor's right, title, and interest in and to the lollowing described real propaity, togather with all existing or
subsequently erected or alfixed buildings, improvemants and fixtures; alt easimeins, riphts of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (InCluding stock 10 ulilities with ditch or
irrigation righta); and all other rights, royaltias, and profits relating to the real properly, inclurting without limitation
all minerals, !, gas, geothermal and similar matiers, located in Cook County, State 2! &iinois (the "Real

Property"):

Parcel A: Units 17F and 17G in the 3410 Lake Shore Drive Condominlum, as delinented on a survey
of the foifowing described real eslate.

Parce! 1: Lot 3 in Owners Division of thal part of Lot 28 (eatept the Weslerly 200 feet thoreof) lying
Westerly of Sheridan Road in the Subdivision of Block 18 in Hundley's Subdivigion of Lots 3 to 21
ard 33 to 37, all Inclusive, in Pine Grove being a Subdivision of fractional Section 21, Township 40
Norih, Range 14, East of the Third Principal Meridian, in Cook County, Illinois; Alga,

Parcet 2: Lotis 18, 19, 20 and 21 {except the South 100 feet of said lols) in Jones Subdivision of Lot
22 in Pine Grove a Subdivision of fractional Section 21, Towhship 40 North, Range 14, East of the
Third Principal Meridian whick survey is attached as exhibit "A" to the Decleration of Condodminium
recorded as document number 04017101, and ae by Amended and Restaled Declaration of
Condaminium ownership recorded November 21, 1995 as document 96807348; togelher with Ita
unglvided percentage inlerast in the common eleaments in Cook County, lllinols.
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Parcel B: The exclusive right to the use of P9, a limiied common element as delineated on the
survay sttached fo the declaration aforesaid recorded as document 04017101.

The Res! Proberty or its address is commonly known s 3410 N. Lake Shore Drive, Units 17F and 17G,
Chicago, I.. 60857. The Real Property tax identification number is 14-21-307-052-1208; 14-21-307-052-1222.

Qrantor presently assigns to Lender ali of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in

the Peracnal Property and Rents,

DEFINITIONS. The tollowing words shall have the following meanings when used n this Mortgege. Terms not
utherwisa defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferances to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. “1ii: word "Borrawer" means each and every person or entity signing the Note, including without
timitation Vilas Ozvalopment Corporation.

Grantor. The word ‘Grantor" means any and ail persons and entities executing this Mortgage, including
without limitation a# Crarinrs named above. The Grantor is the mortgagor under this Mortgags. Any Grantor
who signs this Morigage, bu* does not sign the Note, is signing this Mortgage only to grant gnd convey that
Grantor’s interast in the Re2iProperty and 1o grant a security interest in Grantor's interest In the Rents and
Personal Property to Lender gad is.not personally liable under the Note except as otherwise provided by
contract ar law,

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in cornaction with the Indebtedness.

improvements. The word "Improvements” <7zans and includes without iimitation all existing and future
improvements, bulldings, structures, mobile hoiex affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Frapery.

Indebledness. The word "Indebtedness® means all principal and Interest payable under the Note and any
amounts expendad or advanced by Lender to discharge ocigatinns of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togethar with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, this Mortgegc secii-as a revolving line of credit and shall
secure not only the smount which Lender has presently advanced v Borrower under the Note, but also
any future amounts which Lender may advance to Borrower under 'ix Note within twenty (20) years from
the dete of this Mortgage to the same extent as if such fulure advancs v.ere made as of the date of the
sxscution of this Morigage. Under this revoiving line of credit, Lender niay inake advances to Borrower

o0 long as Borrower complies with all the terms of the Note and Relsted Cocumanis. Al no time shall
the principsl amount of indebledness secured by the Morigage, not including Gumi advanced to prolact
the security of the Morigage, exceed $600,000.00.

Lender. The word "Lender" means The PrivateBank and Trust Company, its successors and assigns. The
Lendar la the mortgages under this Mortpage.

Mortgage. The word "Mongage" means this Marigage between Grantor and Lender, and includes without
limitation: all assignments and security interest provisions refating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated August 31, 1898, in the original
princips! amount of $200,000.00 from Borrower to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreemant.
The interest rate on the Note Is a varlabia Interest rate based upon an indax. Tha index currently (s 8.600%
per annum The interest rata to be applied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Index, resulting in an initial rate of 8.500% per anaum. NOTICE: Under
no circumatances shall the interest rate on this Morigage be more than the maximum rate aliowed by

iicable law. The maturity data of this Morigage |8 March 1, 1899. NOTICE TQO GRANTOR: THE NOTE
%?N%ﬂﬁsi VARIABLE IN%REST RATE. vag

Peraonal Property. The words "Personal Property” mean all equipment, fixtures, end ather articies of
reonal property now or hereafter owned by Grantor, and now or hereatter gtached or affixed to the Real
roperty: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together wilh ali proceeds (including without fimitation all (nsurance proceeds
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refunds of prémiuma) from any sale or other disposttion of the Propéﬁy.
Property. The word "Property” means collactively the Real Property and the Personal Property.

Real Property. The words "Real Properly” mean the property, inter@sts and rights described above In the
"Grant of Mortgage* section.

Related Documents. The words "Related Documents” mean and include without limitation all promissary
notes. credit agreements, loan agreements, environmentai agreements, guaranties, security dgreements,
mortgages, deeds of trust, and ail other instruments, agreements and documants, whether now of hereafter
existing, executed In connaction with the indebtadness.

Rents. The word "Rants" means all prasent and future rents, revenues, income, issues, royaities, profits, and
other banafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERASONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE - JF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SQLELY TAXES
AND ASSESSMENTE LZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS WwQRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Graror waives all rights or deferses arising by reason of any "one action” o
"anti-deficiency” law, or any.clier law which may prevent Lender trom bringing any action against Grantor,
including a claim for deficiency 10 Yie extant Lender is otherwise entitled to a claim for daficiency, before or after
Lelnder's commeancement or compietioir of any toreciosure action, either judiclally or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wartants that: (a) this Mortgage Is executed at
Borrowar's request and not at the request ¢f Lender, (b) Grantor has the full power, right, and authority 10 enter
into this Mortgage and to hypathecate the Froperty, (c) the provisions of this Mortgage do not conflict with, or
result in & defaull under any agreament or otherip<trument binding upon Grantor and do not result in a viclation of
any law, regulation, court decree or order applicable 10.Grantor; (g) Grantor has established adequate means of
ob amin% {rom Borrower on a continuing basis Intormiatiin about dorrower's financial condition; and (e} Lender
gas ma }e no representation 1o Grantor about Borrower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise pravidad in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes dus, pad Borrower an Grantor shall slrictly parform all
thair raspactive obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graniur and-Corrower agree that Grantor's possession
and use of tha Property shail be governed by the fallowing provisions:

Poagession and Use. Until in default or until Lender exarcises its rignin coltact Rents as provided for in the
Assignment of Rents form executed by Grantor in conneclion with the-Property, Grantor may remain in
possession and control of and operate and manage the Preperty and collgctins Rents from the Property.

Duty to Maintain. Grantor shalt maintain the Propenty in tenantable condition amd promptly perform all repairs,
replacemants, and maintenance nacessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,’ "disposal,” "release,” and
"threatened release," as used in this Morigage, shall have the same meanwigc s set forth In the
Comprehunsive Environmental Response, Compensation, and Liability Act of 1980, ‘8¢ pmended, 42 U.S.C.
Section 9601 el seq. ("CERCLA"}, the Superfund Ame.ndments and Reauthorization Act nir 1986, Pub. L. No.
95-499 ("SA#!A"). the Hazardous Materials Transportation Act, 49 U.S.C. Saction 1801, ei-s7u,, the Resource
Conservation and Racovery Act, 42 U.5.C. Section 6901, el seck. or other applicable state.ur Federal laws,
1ules, or regulations adopted pursuant to any of the foregeing. Tne terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, Fetroleum dand petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During tha period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, lreatmant, disposal, raleass or
threatened ralease oOf any hazardous waste or substance by any nerson on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe thaf thefe has heen, except as previously disclosed fo
and acknowledgad by Lender in writing, (f) any use, genaration, manutacture, siorage, treatment, disposal,
release, or threalened ralease of any hazardous waste or substance on, under, about or {rom the PrOpertK by
any prior owners or occupants of the Propert(}/ or (4|§:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed tn and acknowledged by
Lender in writing, {l) neither Grantar nar any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
vnder, about or from thg Property and (i) any such activity shall be conducted in compliance with all
applicable federal, State, and local laws, regulations and ordinances, including without limitation those laws,
reqgulations, and ordinances described above. Grantor authorizes Lender and ita agents to enter upon the
Property to make such inspections and tests, at Granior's expense, as Lender may deam approprigte to
determing compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lander shall be for Lender's purposes only and shall not be construed to create any responsibility or llabiiity
on the part of Lender 1o Grantor or to any other person. The representations and warrantles contained herein
are basea on Grantor's due diligence in investigating the Proparty for hazardous waste and hazardous
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aubstgnceu. Qrantor hereby (a) releases and waives any future claime against Lender for Indemnity or
contribution in the event Grantor becomes flable for cleanup or other cosis under any such laws, and  (b)
agr to indemnity and hold harmless Lender anainst any and all claims, losses, liabilities, damages
ggml ties, and expsnses which Lender may directly or indirectly sustain or sutfer resulting from a breach o

8 section of the Mortgage or as & consequence of any use, generation, manufacture, storage, disposal,
relessa or threatened release of a hazardous waste of substance on the properties. The proviglons of this
secton of the Mortgage, including the abligation to indemnity, shall survive the payment of the indebtedness
and the satisfaction and reconveyance of the lien of this Mongage and shall not be affected by Lender's
acquieition of any interest in the Property, whether by foreclosure or otherwise.
Nuissnice, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Progerty, Without limiting the enerality of the
toreFoIng. Grantor will ngt remove, or grant to any other party the right to remove, any timber, minerais
@including ofl ano gas), sofl, gravel or rock products without the prlor written consent of Lender,
Removal of improvements, Grantor shail not demolish or remove any Improvements from the Reai Property
without the zriur written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Gramor. 1o make arrangements satisfactory to Lender (o replace such Improvements w
Improvements of 3! least equal value.
Lender's Right ic Ziter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limee to sttend to Lender’s interests and to Inspect the Property for purposes of Grantor's
compliance with the tarie and conditions of this Monpage.
Comnilance with Governviental Requirements. Grantor shali promptly comply with all laws, ordinances, and
regulations, now or hereares i eflect, of all governmental authorities applicable to the use or occupancy of the
Property, Including without fimiration, the Americans With Disabilities Act, Grantor may contest In good faith
any such law, ordinance, or reni®'aton and withhold compiliance during any proceeding. inciudin appropriate
apmala. 80 long aa Grantor hasotifled Lender in writing prior to doing 8o and 80 Igng as, in Lender’'s sole
opinlor., Lender's interests in the Proper'y are not jeopardized. Lender may require Grantor to post adequale
securlty or a sursty bond, reasonably sat:afactory to Lende:, to protect Lander's interest.

to Protect. Grantor agrees neitherir-abandon nor leave unattended the Praperty. Grantor shall do all

gm acts, in addition 10 those acts set fertr, uoove in this section, which from the character and use of the

roperty are reasonably neceseary {0 protectand preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Llender may, at its option, declare immediately due and payable afl
sume secured by this Mortgage upon the saie or transfer. rvithout the Lender’s prior written consent, of all or any
part of the Rea! Property, cr any Interest in the Real Propey.~ A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thereln; whether legel, beneficial or equitable; whether voluntary of
involuntary; whether by cutright sale, deed, inrraliment sale coitract, land contract, contract for deed, leasehold
interest with a tarm greater than three (3) years, lease-option contract, ¢t by edle, assignment, or transfar of any
beneficiai interest in or to any land trust holding title to the Real Propanty..ur by any other method of conveyance
of Real Property interest. f any Grantor I8 a corporation, partnarship o limited llability company, transfer also
incluces any change in ownership of more than twenty-five percent (25%) oi lne voting stock, partnerahip interests
or limited tiability compary Interests, as the case may be, of Grantor. However, this option shal! nat be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
'&%ﬁ qsﬂb LIENS. The foilowing provisions relating 10 the taxes and iiens on the Property are a part of this
Payment. Grantor shall pay when gue (and in all events prior to dennquencyz all taxes, Jayroll taxes, special
taxes, assassments, waler charges and sewer service charges ievied against or on accouit of the ﬁropeny,

gnd shall pay when due all claims for work dene on or for services rendered or mateiirn, jurnished to the
Property. Grantor shall maintain the Progert‘y free of all liens having priority over or equai-to the Interest of
Lencer under this Mortgage, except for the “en of taxes and assessments not due, and except &3 otherwise
provided in the follow!ng paragraph.

F;lml To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeoi)ardlzed. it allen
arises or I8 filed a8 a reault of nonpayment, Grantor shall within fifieen (15) days after ihe lien ariseg or, if &
flan is filed, within fifteen (15) daya after Grantor has notice of the filing, secure the discharge of the ten, or if
requested by Lender, deposit with Lender cash or a eufficient corporate surety bond or other sacurity
sfactory to Lender in an amount sufficient to discharge the lien é:lus an‘r costs and attorneys’ fees or other
charges that could accrue as a rasult of a foreclosure or sale under the lien. In any contest, Grantor shall
% ' Itealf and Lender and shall satisty any adverse judgment before enforcement against the Property.
rantor shall name Lender as an additiona! obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of tha taxes and assessments against the Property.
Notice of Construction. Grantor shaif notify Lender at least fiteen (15) days before any *vork Is commenced,

any services are furnished, or any materials are supplied to the Property, if any rmechanic's lien, materiaimen's
lien, or other llen could be asserted on account of the work, sarvicés, or iaterials and the cost exceeds
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$25,000.00. Grantor wlil upon request of Landar furnigh 1o Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvements.

‘ aﬂgPERTY DAMAGE INSURANCE. Tne following provisions relating to insuring the Praperly are a pant of this

+ Mortgage.

: Mainlanance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
e«tanded covera‘w andorsaments on a replacemsent basie for the full Insurable value covering all
Improvements on the Real Property In an amount sulficlent ta avoid application of any cainsurance clause, and
with a standard mortgagoo clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general |ability insurance in such coverage amounis as Lender mar raquest with Lender being named as
additionnl insureds In such liability insurance policles.  Addihonally, Grantor shali maintain such other
insurance, Including but not limited to hazard, business intarruption and boller insurance as Lender may
raquire. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lendar certificates uf coveraye from each insurer comalnln? a
stipulation that coverage will not be cancelled or diminished without 8 minimum of thirty (30) da*a' prior written
notice to Leruar and not containing any disclaimer of the insurer’s llability for fallure to give such notice. Each
insurance ycticy also shall include an endorserment providing that coverage in favor of Lender will nat be
Impaired in any way by any act, omission or dolault of Grartor or any other pargon. 3hould the Feal Property
at any time becoma locatad in an area_designated by the Director of the Federal Emergency Manapemant

A%ency 48 @ 8pe17 1'0od hazard area, Grantor agrees to oblain and maintain Federal Flood ingurance tor the

talt unpaid_principal %alance of the loan, up to the muximum policy limits set under the National Flood

’naurance Program, ur 4z otherwise required by Lend i, and to maintain such Insurance for the term of the

oan.

Aprllcullon of Proceeda. Ziantor shall prom I|§ nutily Lender of any loss or damage to the Property if the
astimated co?l of repair or replacament exceeds $5,000.00. Lander may rmake ‘proor of loss if Grantor falis 1o
do 80 within fiteen (15) dé\gs o/ e casually. Whether or not Lendar's security 18 impaired, Lender may, at its
slaclion, apply the proceeds to the recuction of the Indebtedness, payment of any lien allectm? the Property,
or the restaration and repair of the Froporty. |l Lendar elects to apply the proceeds ta restoration &nd repair,
Grantor shall repair or replace the aumaged or destroyed Improvements in a mannor salisfactory to Lender.
Lender shall, upon salislactory proof of ik expenditure, pay or reimburse Grantor from the proceeds for the
reusonable cost ol repair or restoration if G_rrmor Is not in default under this Mortgage. Any procees which
have nol baen disbursed within 180 days aie: thelr receipt and which Lender has not commilted to the repair
or restoration of the Property shall be used firet to. say any amount owlnP to Lendar undor this Mortgage, then
1o pay accrued Inlerest and the remainder, 't any, shali be applied to the principal balance of the
Indgtilecénas?. I Lender holds any proceads attar pavinent in full of the Indebtedness, such proceeds ohall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurancs shall inure to the benefit of, and pass 10, the
purchaser of the Proparty covergd by this Mortgage a( xa0i: trusiee's sale or other aale heid under the
provisions of this Martgage, or at any foreclosure sale of suc: Planerty.

Grantor's Report on Insurance. Upon request of Lender, howaveraat mora than once a year, Grantor shall
furnish to Lendar a repurt on each existing policy of Insurance showing: (a} the name of the insurer; (b) tha
risks Insured; (c) the amount of the palicy; (d) the propery inBured, the then gurrent reglacemem value o!
such propetty, and the manner of datermining that value; and &9) the_ evpiration data of the policy. Grantor
ghall, upon request of Lander, have an indapendent appraiser satisfactory (o cender determine the cash value
replacemant cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any ptovision of his Mortgage, or ir any acuon ar
roceeding is commenced that would materially affect Lender's ‘interests in the Froncily, Lender on Grantor's
shall may, but shall not he required 1o, take any action that Lender doems apgroprlal 3. #.nv amount that Lender

expends in 8o doing will bear Inlarast al the rate provided fur in the Note irom the date inci.ed or pald by Lender

to the date of repayfmonl by Grantor. All such expenses, al Lendar's option, will {a) be payabie on demand, (b)

he added to the balance of the Note and ve apportioned among and be payable with any instannent paymants (o

become due during either (i) the term of any agplicabne insurance poticy or () the rammnlng tarziof the Note, or

(c) be lreated as & balloon paymant which will be due and payable at the Note's maturity.  This [4o1gage also will

secura payment of these amounts. Tha rights providad for in this paragraph shall be in addition to any other

rights or any remeies to which Lender may be entitied on account of the default. Any such action by ender
ghgll not be construed a8 curing tha default 80 as o bar Lender from any ramedy that il otherwise would have
ad.

mAnRRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that. {a} Grantor hoids good and marketable title of recerd to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender Iin
connection with this Mortgage, and (b) Grantor has tha tull right, power, and authority to execute and deliver
this Morigage to Lender.

Detense of Tille. Subject to the excaption in the puragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any rctign or proceeding ig
commenced that questions Grantor's litle or the interest of Lender under this Mortgage, Granior shall dafend
the action at Grantor's expense. Grantor may be the nominai party in such proceading, but Lender shall be
entitied to participate in the proceeding and o be represeniad In the procecding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.




mpliance With Laws. Granior warrants that the Pro, and Grantor's uge of the Pro complies with
itl:l? a:ﬂ:ﬂng applicabie laws, ordinances, and regulations gfeggvernmental authorities, perty P

CONDEMNATION. The tollowing Provisions relating to tondemnation of the Property are a pait of this Mortgage,

iostion of Net Proceeds. It a U any part of the Property ig condemned by eminenr domain proceadings

uy any fwroceedlnq Or purchage in lay’ of Condemnation, Lander may at lts alection requira that al) or any
Bor on of the net eProceeds of the awarg pe Applied to the fndebtadness or the f8pair or restoration qf the
raparty  The n 8l reasonab) )

7] a
Xpensas, and attorneys’ fegg Incurred by Lender in connection with the condemnation.

Pmcud!ngc. If any procesding In condemnation 8 filed. Grantor gha)

Qrantor shall lg;mrr:,pny 18ke such sigps g m y n )

Qrantor may bs the nominal Partr in guch praceeding, but Lendear shall be entitieq n panlcf?ate In the

proceeding and 1o be féprasented in 1 b

g:tr.;ra tgt lg: delivared 1g Lender such instrumante ag may be requestad by it from time tg time to permit duch
o] .

IB’POSITION OF TAXES, FEEg AND CHARGES RY GOVERNMENTAL AUTHORITIES, The foliowing provisiong
relating to gacromental faxea. tees and charges are a par of this Morigage:

g&mnt Tavas, Foes ang Chur;Lu. UPon fequest by Lender, Granigr shall execute aych documents in
itton to thig !J:trtaaqe and take whatever of 8r action is requestad by Lender 1o perlect and continye
Lendar's lian o) hF Hag| Propeny. Grantor 8hall reimburse { enger for All taxes, as described beiow, g)rpather
all expengas Ircured in reécording, perfecting or continuing thig Mortgaga, ihcluding without Himitation ajl

48, fees, docume Recy “amps, and other charges lor recording or registering this Mortgage,

Taxes. The fallowing siigit “Onstitute taxes to which this section a‘onuea: (8) & specific tx an thig type of

@ Or upon all or any pot of the Indebtedness Secured hy this Mon,ga e: (D) & spechic fax on Borrower

Which Borrower 1g authorizeqg or r»:qrufred {0 deduct from Payments on the Indabtedness Securad by this 0!

Mortqaﬂa: {c) & tax on thig type of J!:w?age chargeable 8gains! the Lender or the holder of the le, and (d)

g O%p:calc 4% on alf pr any portio o) the Indebledness or pn payments of principal ang intarest made y
waer.

Subsequent Taxes, |f a0y 18x 16 wiizn)this 8ection_appliag fg enacted subsequent tg the date of this
e, this evant shaif have the samg e’@ct ag an Event of Default (as definag balow?. Lendar may
Xarclee any or alf of its availahlg remediea lor nn Event of Default a8 provided below uniess rantor aither
BYS (18 fax pefore it becomag gelinquent, or b contests the ray as grovfded above in the Taxes
o :nggctlon and deposits with Lender cash or a-quiiinient corporate suraty bond or other security satisfactory
¥

8ECURITY AGREEMENT; FINANCING STATEMENTS. e inllowing provisions relating 1o thig Mongage ag a
8ocurity agresment ars a pan of thig Mortgaga

Smrn¥ Aqmmant. Thie instrument shall constitute a 8&C: vty anreemeny 1o the exient any of the Proparty
£Oonstitulon Yixtures or other persong| propenty, and [ ender shail Fave all of the rights of a S8cured party undaer
the Uniform Commercial Code s amended from time tg time,

Bnoumy Interest. (pon request by Lenger, Grantor shaj éxecute financing slatements and takg whataver
gt er action (s reguagted b'y Lender to perfect and continge Lander's “Beurlty ineres! in the Rents and
8rsonal Property " In addltion 1p recording thig Mongage in the real picperty records, Lendpr may, at any
Ime and without further authorization from rantor, file executed counterparte, capias or reproductions of thig
ortgage as a ﬂnanclng, latement. Grantor 8hall reimbyrae Lender for a)) 2xpentca incurred in perfecting or
continuing this 8BCLIity interest. Upon default, Grantor shall assemble the Persoaf Fropenty in a manner and
a place reasonably convenjant to QGrantor ang Lender ang Make it availabla to LePuel within three (3) days
after recelpt of Written demand from Lender,

Addresses. The meiling addresgey of Grantor {deblor) and Lenger securag ). from_which Information
éoncamin the security Fmerast Qranted by this Mori 208 May he obtguned \’aagﬁ ’Pé requi‘eu by the Unlform
ommercial Code), are gg 8tated on tha trsy page of thig Martgage.

FURTHER ASSURANCES; ATTOHNEY—IN-FACT. The foliowin TovIsions refating to further aseurances arg
&Horay-in-fact are & part of this Mortgags. 9 p g

Further Assurances, A any time, and from tima 1o time, upon reques; of Lender, Grantor wiii make, exac(ta
and deliver, or will Cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
10Quasted by Lender, caupa 1o be filed, recordeq refiled, or rerecordeg, ag the case may be, g such timag
ang in such offices and places ag Lender may deem appropriate, any and al sych martgages, deeds ¢t trugt,
800y aady, 8ecurity ?Freementa. financing Statemenis, continuation statemente, in fuments of further
Assurance, cerris N other doruments ag may, in the sole opinion of Lender, be nece?sary Of desirabla

o8811rs6

icates, a
in order tg effectuate complete, perfect, continue, “or preserve a) the obligations of Grantor rTower
Under the Note, this Mongage. and the Related Bocuments, ang ) the liens and Security interests Created by
thig Morrgaqe 4 first and prior flang on the Praperty, whether now owned or hereatter acquired by Granior.,
Unless proRibite by law or agraad 10 the contrary by Lender in wrlting, Grantor ghaj reimburse Lender for all
Cowts and expenseg incurred in connection with the natters referred tg in this paragraph.

Atlorne ~In=-Fact, |f Grantor fai)a 10 do any of the thin 8 relerred 10 In the ecading paragr . Lender ma

I%r and In the name of Grantor aynd at Grantor's ex ense, Forp;uch pgrgose%,agzamor herebg
irravocably anpointe Lender ag Grantor's altorney-in~fact lor he purpose of making, exscuting, detiver \
ﬂllng. recording, andg doing all other things as may be necessary or desirable, in Lender's spie opinion, fo
accomplish the matters referred g in the preceding paragraph.

B
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FULL PERFORMANCE. it Borrower pays all the Indebledness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shail exccute and dellver to Grantor a suitable
satisfaction of this Martgage and suitable stalements of tarmination_of any financing statement on file evidencing
Lender's security intergst in the Rents and the Pergonal Pro'perty.. Grantor will pay, If permitted by applicable law,
any raasonabls lermination fee as determinad by Lender from time to time. |, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guaranior or by any third parly, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or stalo bankruptcy law or law lor the relief of deblors, (b) by reason of any
judgment, decree or arder af any courl or administrative body having jurisdiction over Lender or any of Lender's
roperty, or SC) by reason of any settlement or compromisa of any claim made by Lender with any claimani
Rncludmg without limitation BorrowerL.1 the Indcbiedness shali be considered unpaid for the purpose of
enforcement of this Martgage and this Mortgage shalt continue to be effactive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrurnent or agresement
pvidencing the Indebtedness and the Property will continue to sacure the amount repald or racoverad lo the same
exiant as I that amount never had been originglly recelved by Lender. and Grantor shall ba bound by any
Judgment, dacree,.order, setllement or compromise relating to the Indebtedness ar 1o this Mortgage.

DEFAULT. Eachof the foltowing, at the option ol Lender, shall constitute an avent of defaull ("Event of Default”)
under this Mortgasge:
Default on Indedtezness. Failure of Borrower to make any paymant when due on the indebledness,
Defaull on Qther Friments. Failure of Grantor within the time required by this MortgaPe to maka any
payrﬂent for taxes or inasrance, or any othor payment nacessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Falluie of Grantor or Borrower to comply with any other lerm, obligation, covenant or
condition contained in this Mor;gage. the Note or in any of the Related Documents.

False Slatements. Any warranty. reprasentation or statement made or furnished to Lender by or on behalt of
Grantor or Borrowar undar this Murkﬁage. the Note or thy Related Documents I8 false of misigading In any
malterial respect, eithar now or at the fime.made cr lurnished.

Defective Collateralization. This Mort],;::gc or any of the Related Documents ceases 10 be in full force and
effact (including failure of any collatera
any time and for any reason.

Insolvency. The dissolution or tarmination of (Grantor or Borrower's existence as & going business, the
ingolvency of Grantor or Borrower, the appointmart. of a receiver for any part of Grantor or Borrower's

duesmants to create & valid and perfected security intargst or lien) at

property, any assignment lor the benelit of Creditora. '.mx type of creditor workout, or the commencemant of
any proceeding under any bankrupicy or insolvency lav's by or against Grantar or Borrower.

Foreclosure, Fortelture, etc, Commencement of fureciosurz or forfoiture proceedings, whether by |udiclal
proceeding. seif-heip, rapossession or any other methad, tiy nnv creditor of Grantor ar by any governmental
nFency against any of the Propert‘y. However, this subsectin shall not appir in the event of a good faith
dispute by Grantor as to the validfy or reasonablenese of the clum which ts tha basis of the foreciosure or
forefaiture proceeding, provided that Grantor gives Lendar written antice of such claim and furnighes reserves
or & suraly bond for the claim salistactory to Lendar.

Breach of Other Agreement. Any breach by Grantor or Borrower undyr tite tarms of any other agreemont
betwaen Grantor or Borrower and Lender that 18 nol remedied within iy grace period provided thereln,
including without limitation any agreement concerning any indebludness or (cthar obligation of Qrantor or
Borrowar to Lender, whether existing now or latar.

Evenla Aftlecting Guarantor. Anr of the preceding events occurs with respect to'any Guarantor ol any of the
indetitadness or any Guarantor dles or becomes incompelont, or revokes of disputcs *ha-validity of, or llability
undar, any Quaranty of the Indebtednesas,

Adverse Change. A ratorial adverse changa occurs in Borrower's financial condition, o° Lendar belleves the
prospect of payment or performance ol the Indabladness is impaired.

Insecurity. Lendar reasonably deams itsall insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and ramedies, in addition to any other
rights or ramedies provided by law:

Accelarate Indebledness. Lendaer shall havo the right al its oplion without notice to Borrower to daclare the
o:(;irﬁ égn{eblwneus immediately dug and payable, including any prepaymant penalty which Borrower would be
requ 0 pay.

UCC Remedies. With raspect to alt ot anr part of the Persgnal Property, Lender shail have aii the rights and
ranecies of a sscured party undar the Uniform Commerclal Code.

Collect Renia. Lendsr shall have the right, without notice 10 Grantor or Borrower, to 1ake possession of the
Property and coliect the Rents, including armounts past due and unpald, and appcif the net proceeds, over and
above Lender's conts, against the Indebtedness. In furtherance of this right, Lender mw‘l reaulre any tanant or
other user of the Proparly 1o mako payments of rent or use fees diractly to Lender. if the Renls are collected
by Landar, then Grantor irravocably designatog Lender as Grantor's altorney-in-fact 10 endorsa instruments
recolved in payment thereol in the name of Grantor and to negotlate the same and collect the proceeds.
Parmanta by tenants or other users 1o Lendsr in response to Lender's demand shall smis!r the obligations for
which the payments are made, whether or not any proper grounds for the damand existed. Lender may




S

s
&

Y

B e T T

B

08-31-1998 U NOFFIQJAL-GECOPY Pag;l

Loan No (Continued) .

38811086

exercige its rights under this subparagraph elther in person, by agent, or through a receiver.

Morlg&gn in Possesslon. Lender shall have the right to be placed as mortgagee in possesslon or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power to protect and prassrve
the Propeny, to operate the Prope preceding foreciosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receiversh}g. againgt the indebtedness. The
mon?a ee in Posseaslon or recelver man serve without bond if permifted Dy law. Lender's right to the
arffon ment of a receiver shall exist whether or not the apparent value of the Property exceeds the
:M:Ft:rdness by & substantia! amount, Empioyment By Lender shall not disqualify a person from serving as a
ver,

Judicial Foraclosure. Lender may obtain a judicial decree foreclosing Grantor's Interast in all or any pan of
the Property.

Deflolency Judgment. It permitted py applicable law, Lender may obtain a ]lud ment for any deficiency
remaining In the Indebtedness due to Lender after application of all amgunts received from the exarcise of tha
righte provided in this section.

Other Rematies. Lender shall have all pther rights and remedies provided In this Mortgage or the Note or
avallable at 2« or in aquity.

$aie of the ?rcgerty. To the extent permitted by applicable taw. Grantor or Borrower hereby waive any and
all right to have Yoz oroperty marshalled, In exercising 8 rights and remedies, Lender shall be free j0 sell ail
or a:iy part of thz Pronerty together or separatsly, in one sale or by separate sales. Lender shall be entitled to
bid af any public sal17n.ail or any portion of the Progerty.

Notles of Sale. Lander arall give Grantor reasonable notice of the time and dplace of any public sale of the

Peraonal Property or of the-iima after which an?r private sale or other intended disposition of the Persona

&fmula o‘rs é?s bemrtrilade. Rearunabie notice shall mean notice given at teast ten (10) days befora the time of
position.

w-w; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not

ute a waiver of or prejudice (he pa '8 rights otherwise 1o demand strict comFliance with that provision
or any cther provision. ~Election by -8rder 10 pursue any remedy shall not exclude pursult of any other
remeci¥ and an election to make experiaiiuiss or take action to perform an obligation of Grantor or Borrower
under this Mortgage aftar fallure of Grantcr . Borrower to perform shali not affect Lender's right to declare a
default and exercise its remedies under this & ortgage.

Aftorneye’ Fees; Expenses. If Lender Institu'es ‘any suit or action to enforce any of the terms of this
Mortgage, Lender shall ba entltied to eCover auLn sum as the court may adjudge reasonable ag attorneys’'
faes at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at 2ny time for the prutection of its interest or the
enforcement of its rights shall become & part of the Indebtedvess payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses coverad by thig
ngraph Include, without limitatinn, however subject fo anv imits under applicable law, Lender's attorne
@08 and Lendar's (egal expenass whether or not there I8 a lawruit, including attorneys’ fees for bankru cy
proceedings (including eMorts to modify or vacate an automatic ‘stay or injunct onz appseais ang any
ticipated post-judgment collection serv ces, the cost of searching racords, obtaining title reports {Including
or %ure reports), surveyors’ reports, ang e#:pmfsa! faes, and fitle-fisurance, to the extent permitted by
appiicable law. Borrower also will pay uny court costs, in eddition to all uthr sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga, including without limitation any
notice of default and any notice of sale to Grantor ghalt be in writing, may c< eent by telefacaimile (unless
otherwise required by law), and shall be affective when actuall dellvered, or when deposited with a n lonally
r?cognlzeq overnight courier, or, if mailed, shali be deemed effecliva when deposited in t%e Lnitad States mail first
, certifled or registered mail, ost%pe prepaid, directed 1o the addresses shown nzar jhe baginning of this
origage. Any party may change its address for notices under this Mortgage by giving form: written notice to the
othar parties, apacifying that the purposs of the notice is to change the party's address. Al zrzies of notices of
ﬂa‘reelouure from tha holder of any lien which has priority over this Mortgage shall be sent to Leacr's addrass, as
shown n&ar the beglnninP of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at aft
times of Grantor's currant address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes tha entire understanding and

aement of the parties as to tha matters set forth in this Martgage. No alteration of or amendment to thi

ontgage shall be effactive unless givan in writing and signed by the party or parties sought to be charged or
ound Oy the alteration or amendment.

Am'zul Reports. if tha Prog:e '8 used for purposes other than Grantor's residence, Grantor shal! ‘urnish to
cnder, upon request, a certified statemsnt of net operating income received from the Property durin
rantor s pravious fiscal year in such form and detail as Lender shall require. "Net operating income* sh

mgapr :'ple nzah receipis from the Property less all cash sxpenditures made In connection with the operation of

Applicable Law. This Marigage has been delivered to Lender and accepted by Lender in the State of
HliinGls. This Mortgage shall be governed by and construed In accordance with the laws of the State of
illinols.

Coption Headings. Caption headings in this Mortgage ara for convenience purposes only and are not to be
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used 10 interpret or define the provi;bons of this Mortgage.

Merger. There shali be no merger of the intarest or estate created by this Mortgage with any other Intarest or
estale n‘tn ;hLa Faroperty at any time hald by or for the benefit of Lender in any capacily, without the written
consent of Lender,

Severabillty. It a court of competent jurisdiction finds any provision of this Mongage to be invaiid or
unenjorceable as 10 any person or circumstance, such finding shall not render that provislon invalld or
unenforceable as to any other persons or circumstances. |f feasible, any such offending Provlglon shall be
deemad to ba modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be 8o modified, it shall be stricken and all othar provisions of this Morigage in ali other respects shall
remain valid and enfarceable.

Succeasors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the banelit of tha parties, their successors and assigns. il
ownarship of the Property becomes vasted in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with relerance to this Mortgage and the Indebledness by way ol
{oab%a:re%nce r« extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Ia of the ceaence. Time Is of the essence in the performange of this Mortgage,

Waiver of Homea'zail Exemplion. Grantor hereby releases and waives all righm and benefits of the
homestead exempilon aws of the Stata of lllinois as to all indebtedness secured by this Mortgage.

Waivera and Congents. Lerder shall not be deemed to have waived any rights under this Mortgage (or under
the Ralated Documents) uri@ss such waiver I8 in writing and signed by Lender. No delay or omigsion on the
part of Lender in exercisino iy right shall operate as a waiver of such righl or any other right. A waiver by
any party of a provision of thig Mangage shall not conslitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with-(mat provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and-Crantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligaticns as to any tuture transactions. Whenever consent by Lender Is
raquired In this Mongage. the grentinp-cf such consent by Lender in any instance shall nol constitute
gequent Instancas where such congent is required.

continuing consent to su
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Suriya Sastrl, M.D. as Truatee under the Visvabharathy Children “tinor's Trust dated December 15, 1993

By: L /;’ﬁ"&l

Suriya Sastrl, Trustee
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CORPORATE ACKNOWLEDGMENT

STATE OF [LL/170 /5 )

)88
COUNTY OF Coo A )

On this gZé[ day of 4#& , 19 ;/ , before me, the undersigned Notary Public, personally

appeared Surlya Sesirl, Trusted of Surlys Sastri, M.D. as Trustee under the Visvabhsrathy Chiidren Minor's
Trust dated Decamber 15, 1993, and known to me to ba an authorized agent of the corporation that executed the
Mortgage and s~knowledged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of ita‘o)luws or by resolution, of its board of directors, for the uses and purpases therein mentioned, and
on path stated thzd b2 or she Is authorized to execute this Mortgage and in fact executex the Morigage on behaif

985311M36

the Sate of JAL/0 /S

My commission expires / 2.:_,7 g- I/
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