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MORTGAGE
LOAN NO. 980103466

THIS MORTGAGE ¢"Security Soxtrament ™1y ;.’nux o SEPTEMBER 1, 1998 - The mortygagor is
GAIL SCHULTZ, UNMARRIED Woup N

{"Burrower ",
Fhis Security Tnateument is ghven
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATICON .
whicht is orgatized and existing undee the fawsof - ILLINOIS . indd whase iddresy ix
440 NORTH ORLEANS STREET
CHICAGO, 1L 60610-4410 "Lender).
Borrower owes Leader e poneipal sum of TWO HUNDRED FIFTY-SEVeN THOUSAND THREE
HUNDRED AND 00/100 Dollirs 2418, % 2457,300.00
Chus debt ws evidenced by Borrawer's note dated the simne date s this Security Insteanest ¢'Note™), which provides for
manthly payients, with the Tull debr, i wet paid carfier, due and payable on OCTCRER 1, 2028 . This
Security Tnstrumens secures 1o Lemder @ the sepayinent of the debt evidenced by the Note, with Prterest, asmd abb renewals,
extensions amd wodiications of the Note: (b the pavsnent of il other sums, with iserest, advansedander paragraph 7 10
protect the securaty o this Security Instrument; and () the performince of Borrower's covenants aid-agreements under this
Security Instrument and the Note. For iy purpose. Horrower does hereby mortgage, grant and comves o Lender the
‘\\ fotlowing described peoperty Tocated i COOK County, Hlinvis:
SEE ATTACHED EXHIBIT "A"
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which has the address of 1764 NORTH LARRABEE STREET, CHICAGO

| Street) 1Cuy)
llinois s0614 {"Property Address™;

[£1p Code]

TOGETHER WITH &l the improvements now or hercafter crected on the property, and all casements, appurtenances,
and Nxtures now oz hereatier a part of the property. Al replacements and addidens shidl also be covered by this Security
Instrument. All of the foregoing is referred tin this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant amd convey the Property and that the Propenty is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against alb cloims amd demands, subject oy
eivumbrances ot record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and sion-uniform covenants with
limited variations oy, jurisdiction to constitute o uniform seeurily instrument covering real property.,

UNIFORM COYENANTS. Borrower and Lender covenm and agree as follows:

b Payment of Proceipal and Tnterest; Prepiyment and Late Charges, Borrower shall promptly pay when due the
principal ol and interest ona debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Fundds for Taxes and Jnssvance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payrseats are due under the Note, until the Note is paid in fult, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attiscpriority over this Security Instrument as a lien on the Property; (h) yearly leasehold
payments of ground remts on the Propeny, il any; (¢} yearly hizard or property insurance premiums, (d) yearly flood
insurance premiums, if any; ey yearly mosigape insuranee premiums, iF any; and (D any sums payable by Borrower to
Lender, in accordance with the provisions ofpzaiaeraph 8, in licw of the payment of mortgage insurance premiums. These
iems are catled "Escrow Renss.™ Lender may, ataeytime, colleet and bald Funds in an amount a0t (o exceed the magimum
amount a lender for o federally related mortgage e may require for Borrower's eserow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended frem time o time, 12 US.Co 8 2601 e seg. ("RESPA™), unless
another law that applies 1o the Funds sets 2 lesser smount. 11 so, Lender may, o any v, colfect and hold Fuinds in an
amount nal to exeeed the lesser amount. Lender may estimeite 2he amount ol Funds due on the basis of current data and
resonable estimates o expenditures of future Escrow Hems or olnerwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits areinaured by a federal apency, instrumentality, or entity
tincluding Lender, i Lender is such an institutiony or i any Faderal Forae Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lemder may not charge Borrower tor holling ang-applyisg the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest o the Funds amd applicable law permits
Lender to make such a charge. However, Lender may require Borrower e piy 4 one-time charge for an independent real
estite fax reporting service Used by Lender m conneetion with this loan, unless appryzaie law provides atherwise. Unless an
agreement is made or applicable faw requires imerest o be paid, Lender shall not beriquired to pay Dorrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lendee shall give to Borrower, withewt charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose Tor which cach debiv 1o the Funds was made. The Funds are pledged as asdisiomal security fur all sums
seeured by this Secarity Instrument.

I the Funds held by Lender exceed tiie amoutits pertiitied to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable Taw. 11 the amount of G Funds held by
Lender at any time is not sufficient 1o pay the Escrow [tets when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o ke up the deficiency. Borrower shall minke up the
deliciency it ne mote than twelve monthly payments, at Lender's sole diseretion.

Upen payment i full of all sums seeured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prier 1o the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of aequisition or sale a8 a credit aginnst the sums
secured by this Security Instrment,

Y Application of Paynents. Unless applicable Taw provides otherwise, all payments ceceived by Lender under
paragraphs 1 amd 2 shall be applied: first, o any prepayment charges due under the Note; second, 1o tmounts payable under
paragraph 2: third, to interest due; Tourth, 1o principal dug; and Jast, to any late charges due under the Note,
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A Uhirges; Lleas, Borrower shald pay all tixes, sssessiments, charges, Tines and impositions atiributable to the Propeny
which may attain priooay ever this Security Issteument, and leasehold payownts or ground rents, if any. Borrawer shall pay
these obligatons in the mamner pravided in paragraph 2, ot it not paid in that manper, Boreower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this
paragraph. It Borrower makes these payments directly, Borrower shatt promptly Turnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrunient unless Borrower: (ad agrees
in writing to the pavment of the obligation secured by the lien in a manner aceeptable 1o Lender; (b) contests in good Laith
the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opinion operate to prevent
the enforcement of the lien: or (¢) secures from the holder of the fien an agreement satisfactory (o Lender subordinating the
lien to thix Security Instrument. 1F Eender determines that any part ol the Property is subject to a Lhen which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifyiag the tien. Borrower shal) satisfy the
lien or take one ordeore of the actions set forth above within 10 days of the giving of notice,

£, Huzard or Croperty fnsieance. Borrower shall keep the improvements now existing or herealier erected on the
Property insured agairat toss by hre, hazards included within the term “extencded coverage” and any other hazards, including
floods o Hooding, for wnich Lender requires insuemee. This atsarance shall be maintained in the amounts and for the
periods that Lender requires™ The insuranee carrier providing the insurance shadl be chosen by Borrower subject 1o Lender's
approval which shatl not be Geicazanably withheld. If Borrower Tails to maintain coverage desceibed above, Lender may, at
Letider's uption, oblain coverage e eretect Lemder's rights uy the Property in aceordanee with pazagraph 7.

All insurance policies and renewals shal) be acceptable 10 Lender atd shall include a stindard mortgage clause. Lender
shall have the right 1o hold the poticies-at renewals, 1 Lender requires, Bortower shalil promptly give to Lender all receipts
of paid premiums snd renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if noimads promptly by Borrower.

Unless Lender and Borrower otherwise agreeapawriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoriation or repaivds cconomically feasible and Leider’s sceurity is not dessened, I the
restoration or repair is not economically teasible or Lender's security would be lessened, the insuranee proceeds shall be
applied to the sums secared by this Seenrity lastrument, wheder or not then due, with any excess paid (0 Borrower. It
Barrower abandons the Property, or does not answer within/ 30 days o notice frome Lender thin the insurnnce carrier has
affered 1o settle a claim, then Lender may collect the insurance sroseeds. Lender ity use the proceeds to repair or restore
the Property o1 to pay suis seeured by this Seeurity Instrument, swhetbher or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiicatiop-af proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred o in paragraphs 1 and 2 or chinge the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to anynsurange policies and proceeds resulting
front dartage to the Properly prioe to the acquisition shadl pass to Lender w the extesioed the sums secured by this Seeurity
Instrument immedliately prior 1o the acquisition,

6. Decupaney, Preseevation, Malntenunce und Protection of the Property;Odorrower's Loah Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower's pringipal residense within sixty days afler
the execution ol this Security Instrument axl shatl continue to occupy the Property as Borrowet's pdacipal residence for at
feast one year after the daw of occupancy, unless Lender otherwise agrees in writing, whick sonsent shall not be
unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrg. Sorrower shali not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propelty. Borrower shall
be an delande 6 any Torleiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfenure of the Property or otherwise materinlly impair the lien created by his Sccurity Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good taith determination, precludes forfeiare of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in defaalt it Borcower, during the loan application process. give materially false or
imceurate information or stitements to Lender (or failed 10 provide Lender with any material information) in connection
with the toan evidenced by the Note, incliding, but not limited W, representations concerning Borrower's occupancy of the
Propenty as a principal residence. 11 this Security Instrumens is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1T Borrower dequires fee tithe 10 the Property, the leasehold and the fee tite shall not merge unless Lender
agrees o the mwrger in writing.
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7. Peotection of Lender's Rights in the Propeety. 11 Borrower aily to perform the covenants and ageeements contained
in this Seeurity Instrumient, or theee ica legad proceeding that may significantly affect Lender's rights in the Property (such
as it proceeding in bankruptey, probate, for condemnation or furfeiture or o enforce laws or regulations), then Lender may
do and pay for whatever s neeessary to proteet the value of the Property and Lender's rights in the Property. Lender's
actions may inchide paving any sums secured by a lien which has priority over this Security lustrument, appearing in court,
paving reasonable atorneys’ fees and entering on the Property o make repairs. Aithough Lender may take action utider this
paragraph 7, Lender does not Tive o do so.

Any amounts disbursed by Lender undee this paragraph 7 shall become additional debt of Borrower secured by thiy
Security Inxtrument. Unless Borrower and Fender agree o othier terms of payment, these amounts shalt bear interest from
the dite of disbussement at the Note rae and shadl be payable, with interest, upon notice from Lender 1o Borrower
reguesting payment,

8. Mortguge Insoranee. i1 Cender requited mortgage binsurince as o comdition of making the loan secured by this
Sceurity Instrumsiat, Borrower shalb pay the preminms required W maintain the mordgage insurance in etfect. If, for any
reason, (e niomgare insurance coversge reqiired by Lender lapses or ccases to be in elfect, Borrower shall pay the
premiums required beobtain coverage substantially equivalent to the mortgage invuranee previously in effecr, ata cost
substantiatly eqaivalencothe cost o Borrower of the morigage insurance previously in effect, from an alternate morigige
insurer approved hy Fendec ' substannally equivalent mortgage insrnee coverige is not available, Borrower shall pay to
Lender each month a s caeaits one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insutance coverage lapsed or ¢taved 1o be i effeer. Lender will aceept, use and retain these payments as a luss reserve in
liew of morgage msurance  Foss reserve paymenls may no longer be required, wt the option of Lender, iF mortgage
fnstrance coverage (in the amount and Faeane period thit Lender eequures) provided by an inswrer approved by Lender again
becomus available amd is obtained. Borrowersiall pay the premiums required to manntain morigage insurance in effect, or to
provide a loss reserve, untl the requirement for mortgage msurance ends in accordinee witl any written agrecment between
Borcower and Lender or applicable L,

9, fnspreetion. Lender of ity agent may twake tezsvaable entries upon and inspectians of the Property. Lender shall give
Borrower notice at the time o] or prior to an inspection specifying reasonable cause for the inspection.

L0, Condemmation. The proceeds of wy award or Gaine for damages, direct or consequential, in conmection with iy
condemnation of other taking of any part of the Property, o tor conveyance in licu of condemnation, are heteby ussigned
and shall he paisd w Lender.

In the event of a ttal taking of the Property, the proceeae siindl be applied to the sums secured by this Security
Instrutent, whether or not thet due, with any excess paid 1o Borrgwer s In the event of a partial taking of the Property in
which the tatr markel value of the Property immediately before the talkiag is caual to or greater than the amount of the sums
seetired by this Security Tostrument immediately hefore the taking, unless Borrawer and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrwment shall be reduced by the amount #iethe proceeds multiplicd by the following
fraction: () the ota) amount of the suws secured inmediately before the wking, dividsd by (b) the falr market vatue ol the
Property immediately betore the tiking. Any bulance shail be paid to Borrower. Laitesevent of a partial taking of the
Praperty in which the tair market value of the Property immedintety before the taking is fess than the amount of the sums
creared immiediately before the taking, unless Borrower and Lender otheewise ngree in writing or unless apphicable fuw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instruvens whether or not the sums
are thert due.

[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coienmor offers to mike
an award or settle a clabin for damages, Borrower lails to respond to Lender within 30 days adter the date e notice is given,
Lender is authorized to collect and apply the proceeds, ot its option, either to restoration or repair of the Property or to the
sums secured by this Security tnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds o pringipal shall not extend or
postnone the due date of the monthly payments refereed 1o in parageaphs | and 2 or change the amount of such payinents.

11, Borrower Not Released; Forbearunce By Lender Not o Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operae to release the Hability of the origing) Borrower or Borrower's successors in interest, Lender
stall not be required o contmence procecdings against any successors in interest or refuse o extend time for payment or
otherwise modity amwortization of the sums seeured by this Security Instrument by reason of any demand made by the
original Borrawer or Borrower's successors in imerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exereise ol any right or remedy.
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F2. Suceessors swnd Assigns Bounds Joint and Severable Liability; Co-sfgners, The covenants and agrectuents af ths
Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower, subject 1o the provisions of
paragraph [7. Borrower's covenats and agreements shal) be joint and several. Any Borrower whe co-signs this Security
Tostrament but does not execute the note: (a) is co-signing this Seeurity Instrument valy to mortgage, grant and convey that
Borrower's interest in the Property uder the terms of this Security Insteument; (h) is not personatly obligated to pay the
suthis seeured by this Security Insteament; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modity,
forbear or mike any accommodations with regard o the terms of his Security Tnstrument or the Note without thin
Borrowet's cotisetit

13, Loun Charges, 10 the loan seeured by this Security Instrument is subject o a law which sets maximum foan charges,
and that Taw s Tinally interpreted so that the interest or wther Toan charges colfected or (o be cotlected in connection with the
Toan exceed the permined hinits, then: ) sy such togn chiarge shall be reduced by the amount necessary to reduce the
charge (o the permitted Tt and () any swns already collected trom Borrower which exceeded peemitted limits will be
refunded o Borrower. Lender may ¢hoose to make this refund by reducing the principal owed under the Note or by muking
a direet payinent © Rorrower, i retfund reduces prineipal, the reduction will be treated as a partiad prepayment without any
prepayment clarge vader the Note,

{4 Notices, Ay aavice 1o Horrower provided for in this Security lastrument shall be given by delivering it or by
madling it by firse cliss ot unless applicable taw requires use of another method. The notice shatl be directed 1o the
Property Addeess ar any othed atdress Borrower designates by notice to Lender. Any notwe o Lender shall be given hy first
class mind o Lender's address wated herein o any other addeess Lender designates by notice 10 Borrower. Any notlce
provided For in this Security dnstrmes? shill be deemed to have been given to Burrower or Lender when given as provided
in this paragraph.

15, Governing Laws Severability, Fias Seeursty Tsteument shall e governed by Gederal faw and the luw of the
jurisdiction i which the Property is Tocateae i the event that any provisioi or clsuse of this Security Insinonent or the Note
contlivis with applicable faw, such contlict shalVpa allect other provisions of this Security Instrument or the Note which
can be givet eflect without the conflicting provisien: Vo this end the provisions of this Security Instrument and the Note are
declared to be severable,

6. Barrawer's Capy, Borrower shatl be given one contormed copy of the Note and of this Secunty Tnstrument.

17, Trster of the Property or w Beneficial Tnterest e Boreower, It all or any part ol the Propenty or any interest in
i is sold o transterred tor if o henetivial interest in Rorroweras zold or transferred and Borrower is nor & neturad person)
without Lender's prior wiillen consent, Lender may, at its aption.resaize immediate puyment in fwll of all sums secured by
this Security fnstrument. However, this option shal) not be exerclsed by cender if exercise is prohibited by federal taw as of
the date of this Security Instirament

1€ Lender exercises this option, Lender shall give Borrower notice of aceelersiion. The notice shall provide a period of
ot ess han 30 days Tram the dive the notiee is delivered or mailed within wiicn Borrower must pay all sumys secured by
this Security Instrument. 11 Borsower Fails to pay these swas prior (o the expittion/ofdhis penod, Lender may tvoke any
remedies permitted by this Security Instcument without further natice or demand an Bojrower,

I8, forrower’s Right to Reinstute. B Borrower meets cortiain conditions, Borrower shalt have the right to huve
enforcement of this Seenrty Instrument discontineed ot any tinwe prioe w the varlier ofr (0 $4dnys tor such other period oy
apphicable Taw may speaity for reinsttetuent) before sale of the Property pursuant fo any puwe ar aale contained i this
Sceurity Dnstrument; or (b estry of o fudgment enforcing this Secarity Instrumett. Thoxe condingsa_oe thit Borrower: (W)
pays Lender all sums which then woudd be due undet this Securily Insttument and the Note as 70 seaccelerntion had
aceurred; ty cures any delinll of any other covenants or agreemems; () pays all expenses ineurre] L enforcing this
Security lnstrument, including, but not limited 1o, reasonable atorneys’ fees;, and (d) takes such action oy Lender may
reasonably require to assure that the lieh of this Sceurity fnstrament, fender's rights th the Property and Borrower's
obligation to piy the sums seeured by this Seeurity Instement shall continue unchanged. Upon reinstalenent by Borrower,
this Security fistrument and the obligations seeured hereby shall remain fully eflective as i no acceleration i occurred.
However, this night o eeinstate shall notapply in the case ol acecleratiot under patagraph 7.

19, Sule of Note: Chunge of Toan Servizer, The Note or a partial interest in the Note (together with thiv Secunty
Enstrument) may be seld one or mere tmes without prior totice to Barrower, A sale may resolt i a change in the entity
(known ay the “Loan Servicer") thit collecty monthly payments due under the Note and this Sceurity Instrunient, There also
iy b one or more ¢hanges of the Loan Servicer unrelated to o sale of the Note. 11 there ix a change of the Louwn Servicer,
Borrower will be given weitten totice of the chunge in accordance with paragraph 14 above und applicable taw, The notice
will stite the mame and address of the tew Loan Seeviver and the wdiress to which payments should be made, The notlce will
also contain any other infurmiation required by applicable Jsw. qg
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20, Hazardous Substances, Borrower shill not canse o peemis the presence, use, disposal, siorage, or release of nny
Hazardous Substances on or in the Property. Borrower shall st do, nor allow anyone else o do, anything affecting the
Property that is in violation of iny Envitontental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities af Hazardous Substances that are generadly recognized to be appropriate to
normal residential uses and e maaitenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmwental
Law of which Borrower has actial knowledge, [ Borrower learns, or is notified by any govermmental or regulatory
authority, thiat any removal or other remediation of any Hazardous Substance nffecting the Property is necessary, Borrower
shall promntly take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasaling, kerosene, other fammable or woxic petrolewn products, toxic
pesticides and hecdicides, volatile solvents, matertals containing asbestos or formaldebtyde, and radioactive materials, As
used in this paragrapi~20, “Environmental Law™ means federal laws and laws of e jurisdiction where the Property is
Tocated that relate to héalth, safety of eavitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder Turther covenant and agree as follows:

21, Aceeleration; Remedies  Cender shall give notice to Borrower peior to weceleration following Borrower's
breach of wny covenmy of agteemens i s Securlty Istrument thut not prior 1o aceeleration wider puragroph 17
unless applicable tnw provides otherwis<i, The potice shabl specity: (ad the deFault; (1) the action reguired to cure the
defunlt; () a dute, not less than 30 days Csm the date the antice bs given to Borrower, by which the default must be
cured: and () that Faihire to cure the defuolt oa or before the date spectfied in the notice may result fnoweeelerntion of
the sums secured by This Secueity Instegment, tovechmnre by judichil proceeding und sale of the Property, The notice
shatl further iform Borrower of the vight to reliedoie atter needderation and the right to assert in the foreclosure
proceeding the non-existenrce of a stefiudt or any other detense of Borrower to seeeleration and foreclosure, B the
defanlt is not cured on or before the dute spectfivd in the sotlze, Lender ut iis option muy vequire innmedinte payinent
i i of all sunis secured by this Seeuvity Dnstrament witheot Toether davand wil may forechise this Secority
Lstewmient by judicial proveeding, Lender shadl he entbded to eadaet ol expenses incurred in pursuing the rentedies
provided {n this poragraph 21, including, but aot lmited to, reasonabionttorness' fees und costs of tide evidenee,

220 Releuse, Upon payment of all sums secured by thas Security isteument, Lender shall release this Security
Instrunzzent without charge o Borrower, Borrower sitall pay any recordition cozs.

23 Walver of Homestead. Buerewer waives all right of homestead exemptivoanthe Propenty.

13, Riders to this Seeurbty tstrament, W one or more riders are executed by Borrecor and recorded together with (his
Security [nstrument, the covenats and agreements of ¢ach such rider shail be incorporaaed o imd shall amend and
supplement the coverants and agreements of this Seeurity Instrument as it the rider(sy-were-a part of this Security
Instrument. (Check applicable buxies)

X [ Adjustable Rate Rider [X7] Condominivm Rider Planned Unit Development Rider
L4 Fumily Rider Ciraduited Payment Rider Biweekly Paymem Rider
Balleon Rider Rae Improvement Rider Second Home Rider
Otherisd {specity]

PELINGHS - vingle ¥ anily Fanide Maw Frodeie Vi £ SEVORM NS TR D N T 0090 '“‘"“"qg
[AREE 0]

Page (oot 7







UNOFFICIAL COPY

BY S{GNING BELOW, Borrower accepts snd agrees to e teemis and covemams eontined in this Security Instrument
and in.omy rider(s) executed by Borrower sl recurded with it

Witnesses: S5 B {4}
( <. \).Q,H—'—’
( 1 L/L A L (Se)
GAIL SUHULTZ ottt
’ . . . ’ ‘ o Tloreower
X o __ASenl)
Borrewet
. . ~ (8eah
) T Hlarrower
STATE OF ILLINOLIS }
Jus
County of { ':,'dx...
) . - i
U e G Lok wavuy ‘LN-I n \5\3&;\\ o Notary Public inoand for spid county and state do
hereby certity ehat
ol
/ ‘b.. . ) "
L b b\hLLZ%.Z . personadly Kpawn 1o me to be the same persontsy whose

nasnedsd subseribed (o the foregaing instrument, appeared Before e this day in pessunzand acknowledged that She
signed and delivered the said instrument as @y free and voluntary act, Tor the uses sl purposes therein set forth.

Giiven under my hamd andd officiad sead, this st daty of QQF* . ‘Qq-g

My Commission expires: ' g // @
(M ,Mo«.z W

Notary Public

OFFICIAL SEAL
CARMEL!TA FARHAR-CAMPHELL

NOTARY IRNILIC, 3TATL OF ILLINCIR
MY COMMISSIGN EXPINES 1212/

ILLINOIS - Single Family Fannie Vaebreddie Stor ESTFORM IS TRUMENT (0850
EaLIRR 1]
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STREET ADDRESS: L"‘UNNJ\Q&HE F I C IAL CO PY

CITY: cHICADO COUNTY: Ok
TAXNUMBFR: ta-t1-3010-132- 1008 UHHI 109()

LEGAL DESCRIPTION:

PARCRL L.

UNDT 8, IN THE LARRABEE COURT ITI CONDOMINIUM, AS DELINBATED ON SURVEY OF THE FOLLOWING
DRECRIBED PARCEL OF REAL KSTATE (HEREINAFTER PEFKRRED 'TO AS "PARCEL") : CERTAIN LOTS AND
PARTS OF LOTS [N RAM, AND OTHERS SUBUIVISION, COUNTY CLERK'S DIVISION, MUELLER'S
SUBDIVISION, ASSESSOR'S DIVISTON AND BOELTCHER': SUBDIVISION OF PARTS OF LOTS 9 THRONWGH
L6, BOTH INCLUSIVE, IN BLOCK 2 IN SHRFFIELD'S ADDITION TO CHICAGO IN THME WHEST 1/2 OF THE
SOUTHWEST L/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SUKRVEY 1S ATPACHED AN EXHIBIT ‘A’ 'TO DECLARATION OF CONDOMINIUM MADE BY
AMERTCAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST ACREEMENT
DATED DRECEMBER 23, 1970 AND KNOWN AS TRUST NUMBER 77406, RECORDED IN 'THE OFFICE OF THE
RECORDER OF PWeDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24146726, AS AMENDED FROM
TIME TU TIME, TRGETHER WITH AN UNDIVIDED PERCENTACOE INTEREST IN SAID PARCEL (RXCEPTING
FROM SALD PARCEN FLL THE PROPERTY AND SPACE COMPRISING ALL 'THE UNITS THEREOF AS DEFIMNED
AND SET FORTH IN YAID DECLARATION AND SURVEY) IN COUK COUNTY, ILLINOIS.

PARCEL 2

EASEMENTS APPURTENANT 1O AWD FOR THE BENEFIT OF DPARCEL 1, A8 CHEATED BY DEED FROM
LAFRABEE COURT ASSOCIATES TOOAMERICAN NATIONAL BANK. AND TRUST COMFANY OF CHICAGO, A%
TRUSTRE UNDER ‘TRUST AGREEMENT UATRED DECEMBER 23, 1972 AND KNOWN AS TRUST NO. 77406,
RECORDED JANUARY 4. 1973 AS DOCUMENT NO. 22176471, FOR INORESS AND EGRESS OF PERSONS AND
MOTOR VEHICLES AND THE RIGHT TO TORESTRUCT, PAVE AND MAINTAIN A DRIVEWAY OVER AND THROUGH
THE LAND AS DESCRIBED [N SAIL DERD, AFORESAID, IN CODK COUNTY, ILLINOIS.

CLLGALLE
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ADJUSTABLE RATE RIDER

(1 Yeur Trewsury bndex « Rate Caps)

THIS ADJUSTABLE RAYE RIDER is made this - 187 day of  SEPTEMBER
1998 . and i incorporated o aund shiall be deemed to amend and supplement the Mortgage, Deed of
frust or Secunty Deed dhe “sedurity strument™) of the same date given by the undersigned (the
"Rorrower™) W seeure Borrower's Adiastatle Rate Note tthe "Note™) to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION {the "Lender”)
of the same date and covering the property descrined in the Secunty Tastrument and located a:
1754 NORTH LARRAGET STREET
CHICAGO, IL 60614
1Popanty sudediivel
THE NOTE CONTAINS PROVISIONS ALLONING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEWT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAX-CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adlition to the covenants and aveements made in the Security
{Instrugient, Borrower amd Lender further covesant i agree as follows:
A INTERFST RATE AND MONTHLY PAYMENT CHANGEN
The Note provides for an initial interest rge of 701235 4 The Now providesfor changes in the
interest rate asd the monthly payments, as follows:

4o INTEREST RATE AND MONTHEY PAYMENT CHANGES
{4 Chunge Dates
The tterest rate 1 will pay may chaige on the fiest day of  OCTOBER , 3005 and on

that day every 1 2th month thereafter  Ench date on which my interest rute could change is catled a "Change
Date™.

MULTISTATE ADJUSTABLE RATE RIDER . ARM 6.2 - Single Farily - Fannie Mae/Fraddie Mac Uniform

Ingtrumaent (
Form #3111 3/86 Page 1 of 2 N 1 zﬁ
HEVIS D (10 ) [ritinly:
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(1) The Index

Heginning with the first Change Dute, my interest rate witl be based on an Iraex. The “Index” is the
weekly average yickl on United States Treasury securities adjusted to a constant maturity of | year, as mile
available by the Federat Reserve Board, The most eecent Index figure available as of the date 45 days before
cach Change Date is called the "Current lndex™.

If the Index is no longer avalable, the Note Holder will choose o new index that is hased upon
comparable tnformation. The Nute Holder will give me notice of this choice.

() Caleutution of Changes
Betore cach Change Date, the Note Holder will caleulate my tew interest rate by adding
THREE
PEICEMAgE PO ¢ 3.000 % o the Current Index. The Note Holder will then round the result of
this addition to ¢ nearest one vighth of poe percentage point (0.125%). Subject 1o the limits stated in
Section (D below, tiis rounded amount will be my tew interest rite umtil the next Change Dine.

The Note Holder will ties determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 2am expected to owe at the Change Date in full on the maturity date at my
new interest fate in substantially equal payments. The result of this calewlation will be the new amount of
my monthly pavaent.

(I LImits on Interest Rate Changes
The interest rate | am required to pay at the Sirst Change Date will not be greater than 12.125%

% or less than 3.000 % ~Thercafter, my interest tate will never be increased or
decreased on any single Change Dive by more than two pereentage poims (2.0%) from the rite of interest |
have been paving for the preceding twelve months, My ipierest rate will never be greater than - 12,125

%.

(Ey EfTective Date of Changes

My ntiew interest rate will become effective on each Change DaeU will pay the amount of my new
monthly payment beginning on the first monthly payment dite after the Change Date until the amount of iny
monthly payment changes agiin.

{1 Notice of Clunges

The Note Holder will deliver or miail to me a notice of any ¢hanges in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include infcrmation required
by law to be given me and also the title and telephone number of a person who will answec sy question |
mity have regarding the notice.

B. TRANSFER OF THE PROPEFRTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant |7 of the Security [Instrument is amended (o read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2  Singlo Famuly - Fannle Msa/Freddis Mac Unitorm

Instruinent -
Form #3111 3/88 Page 20! 3 _
REVISED 110 94¢ tnitials:
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Trunster ol the Peaperty or o Beneficlal Interest in Boreower, 15 all or any part of the Property or
any interest n it i sold or transterred tor iF a beneficial interest in Borrower is sold ot transferred wnd
Borrower ts uot a satural person) withowt Lender’s prior written consent, Lender may, at iis oplion, reguire
innnedinte payment in full of ali sums secured by this Security Instrument. However, this option shatl not be
exerased by Lender i exervise s prodibited by federad law as of the date of this Sccurity Instrument.
Lender also shall pot exercise this option i () Borrower causes 1o be submitted - Lender information
required by Lender 10 evaluate the wended transferee as if o new loan were being made to the transferes,
and (b Lender reasonably deteemines that Cender’s seenrity will not be impaived by the loan asssmption and
that the risk of & breach of sty covenant or agreement in iy Security [nstrument is aceeptable to Lender.

T thefexpemt permitted by applicable Taw, Lender may charge a reasonable fee as o candition w Lender's
counsent to e doan avsumption. Lender may also require the transferee to sign an assumption agreement that
is aeceptable 1o Lender and thin obligates the transteree to keep all the promises and agreemems made in the
Note and in e Security Enstrument. . Borrower will continue 10 be obligated under the Note and this
Security Instrument anless Lender releases Borrower in writing.

I Lemder exercises the aetion w reguire inunedinte payment in ful), Leader shail give Borrower notice of
weeleration. The notice shall vvdyide a period of not tess than 30 days from the date the notice is delivered
ar muailed within which Borrowet st pay abl swins secured hy this Security Insteument. 11 Bereower Gails to
pay these sums prior to the expiranen of s period, Lender may invoke any remedies permitted by this
Security lnstrwment without further notceandemand on Borrower.

BY SIGNING BELOW, Borrewer sceepteancagrees o the teemis and covenants contained in fhis
Adjustabie Rie Rider.

(faal Lo L—

(Sual)
GAIL SCHULW? Tttowet

(Sealt

Borrnwel

(S

Burtower

(Seal)

Bonowir

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singlo Family - Funnie Mas/Freddie Mnc Uniform
instrumant

Farm #2111 3/8% Pupe Jol 2

REVISLD (10.94)
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LOAYN N). 980103466
CONDOMINIUM RIDER

FHIS CONDOMIRIVRURIDER is made this - 18T davof  SEPTEMBER AU 98
and w ancorporated into Snd_shall be sleemed o amend and supplement the Mortgage, Deed of Trost or
Securny Decd tthe "Sevarny fpstoament™) of the same dite given hy the undersigned tthe "Borrower™) 1o
secure Borrower’s Nole (o pripin MORTGAGE COMPANY, AN ILLINOIS CORPORATION

(the “Lender”)
ol the siume date and covering the Property deseribed in the Security Instnnnent and located at:
1754 NORTH LARRABEE STREET
CHICAGC; (L 60614

tapurt - & ke
The Property includes o unit i, wogether with G undivided inerest i e common eletents of, a
condonunium project hnown iy, LARRABEE COURT III/1
INamm al Cordrearn o Prect |

(e "Comdomimum: Projeet™ . 11 the owners: association orotter entity: which acts for the: Condominium
Project (the "Owners Assocrigtion”s Dolds tithe o property” %o the benefit oF use of s members or
sharcholders, the Propesty alse includes Borrower's mterest Sanc the Lhwners Association and the uses,
proceeds aid berelity of Botrower's ieret.

CONDOMINI M COVENANTS,  Inoaddition to the covenmants and asevaenits made in the Security
Instrusmens, Borrower amd Lender further covenant atd agree as follows:

AL Condmtiintum Obbigutions,  Boreower shall pertform all of Bortower's obligaions under the
Condomimium Project’s Constitaent Decuments. The "Constituent Docaimenis® are thee (i Beclaeation or
amy other dogutent which ceeates the Condominium Projeet; (0 by-laws; (i code of reggirons; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessivienes) imposed
pursuint to the Canstituent Duacuments,

I Haaard Inseanee, So fong as the Owners Association maintains, with 2 generally accepled
insuranee carrier, o “master” or “blanket” policy on the Condominium Project whick is satisfactory to Lender
and which provides insuranee coverage in the amounts, for the periods, and against the hizards Lender
requires, including fire and hazards included within the term “extended coverage™, then:

(1) Lender wiives the provision in Uniform Covenam 2 for the momhly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

MULTISTATE CONDOMINIUM RIDER - Single Famdy - Fannio Mae / Freddie Mac UNIFORM INSTRUMENT

Form 3140 8/90

HEVISED (O F210) Puge 1 ol 2
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(i) Borrower's obligation under Uniform Covenant § 10 maintin hazard insurinee coverige on the
Property is deemed satistied to the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in reguired hazard insurince coverage,

In the event o o distribution of hazard insurance proceeds in liew of resteration or repair following a loss
to the Property, whether to the unit or to commen elements, any proceeds payable to Borrower ate hereby
assiened and shall be paid to Lender for application to the sums secured by the Seeurity Instrument, with any
excess pand o Borrower.

C. Publiv Linbility Tnsueance, Boreower shall take such actions as imay be reasonable to insure that
the Owners Association mnntains a public liability insurance policy acceptable in form, mnount, and extent
of coverage palender.

1. Condearation.  The proceeds of any awird or claim for damages, direel or consequential, payable
to Borrower i cenpaction with any condemnation or other taking ol all or any part ol the Property, whether
ol the unit or of inc<eannon elemets, or for any conveyanee in liew of condemnition, are hereby assigned
ard shall be paid o Lenérs Such proceeds shall be apphed by Lender to the sums secured by the Security
[nstrument as provided i Lo Covenant 10,

E. Lender's Prior Consent. ecrower shall not, except after notice to Lender and with Lemder’s prior
writter vonsent, either pastition ot subdydige the Praperty or consent to:

(i the abandenment or terminaion. of the Condominium Project, except for abandmmment or
termumation required By law i (he case of substantial destruction by fire or other casualty or inthe case of a
taking by condemnation or erinent domin,

(1 any amendment ey provision of e Constituent Documients il the provision s for the express
henelit of Lender,

) termination ol professional management aed assumption of self-management ol the Owners
Association; ot

avy oany action which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unaceeptable to L ender.

F.o Remedies,  1F Borrower does not pay condeminium dues amd assessments when due, then Lender
maty pay them, Any amounts disbursed by Lender under this paragraph 7 s5ali become sddivional debt of
Horrower securgd by the Security Instrument. Unless Borcower and Lender agzesother terms of payment,
these amounts shall bear fteeest Trem the date of dishursement at the Note raterd shall be payable, with
berest, upon notice from Lemder o Burrower reguesting payment.

BY SIGNING BELOW, Borrower aceepts amd agtrees 1o the terms and provisions containeainois
Condominium Ruder,

- ad {Seab . {(Seal)
OAIL SCHULTZ Borrrw florrapn
{Seal) (Seal)
Horterwan Buotiovewr

MULTISTATE CONDOMINIUM RIDER  Singlo Fanuly « Fannie Maw / Freddie Mac UNIFORM INSTRUMEN |

Form 3140 /90
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