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. THIS MORTGAGE ("Securiy_Instrutient”) is given on AUGUST 3IST, 1998, The mongagar Is THOMAS (
MCMAHON {"Horrower™). Tais Secarity Instrument is given o CENDANT MORTGAGE CORPORATION, which 4

organized mnd existing under the faws of NEW JERSEY, and whose addresy is 6000 ATRIUM WAY MT. LAUREL NEW
JERSLEY 08G54 ("Lender™). Borrower owen Dender thie principyl sum of ONE HUNDRIED SEVENTY FOUR THOUSANI:
e ONE HUNDRED AND 007100 Dollars (1573073, 000.060. This debt I8 evidenced by Borrower's Note duted the sine date iy
\5{‘ (his Security Instrument ("Note™), which provides Sormanthly payments, wish the fufl gebs, if not paid enrlier, dug und payable or
y()( TOBER O1ST 2028, This Security Instrument seeysed o Lender: () the repayient of the debt evidenced by the Note, witl
terest, andd all renewals, extensians and moditicaions o the Note: (b the payment of alf other sumy, with fiterest, advanced uniel
% paragraph 7 to protect the security of this Securlty Instrutienc and () the performance of Borcawer’s covenants and agreements
ummder this Security Instrument wd the Note, For this purjose Pacrower does hereby morigage, grant and convey to Lender the

\ following described propenty Jocsted in COOK County, Hiinoiy:

17

Q}BFING MORE PARTICULARLY DESCRIBED ACCORDING TO A LLOAL DESCRIPTION ATTACHED
\ HERETO AND MADE A PART HEREOF.

-t

BEING COMMONLY KNOWN AS: 23119y WEST SHAKESPEARE AVENUE
;. BEING THE SAME PREMISES CONVEYED TO e &N Y,
g;)BY DEED DATED AND RECORDED IN THE COUNTY RECORDER'S

z
{}’ OFFICE TN DERD BOOK PAUE .+ THIS I5'A FIKST AND PARPMOUNT MORTJIAUE
} LIEN ON THE ABOVE DESCRIBED PREMISES,

\\ PREPARED BY:  (f Wjopw ' (\ O\)‘-&-u"’

SUSAN A, UALLO

) which has the nddress oF 2319 WEST SHAKESPEARE AVENUE, CHICAGO, Winois 60647 {"Property Address™);
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b3 BERIE

S laardor Propecty Insuranee. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term “extended coverage® and any other hazards, including Noods or
Nooding. for which Lender requires insurance.  This insurance shatl be maintained in the amounts and for the periods that Eender
requires. The insuriance carrier providing the tnsurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld. 18 Borrower fails to maintiin coverage described ghove, Lender may. at Lender’s option, obtain coverage
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.  Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and cenewal notices. T the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Untess {ender and Borrower otherwise agree in writing, insurance procesds shall be applied to restormtion or sepais of the
Property damaged, it the restaration or repair is economically feasible and Lender's securily i8 not lessened, 11 the restoration or
repair is not eceavmieally feasible or Lender's security would be lessened. the insurance proceeds shull be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid 10 Borrower.  If Borrower abandons the
Property, or does not.angver within 30 days a notice from Lender that the insurance carrier has offered to seide a claim, then
Lender may colfect the tivrence proceeds.  Lender may use the proceeds to repair of restore the Property or to pay sums securced by
this Sceurity Instrament, whettars-or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oferwise agree m writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymezss referred 1o in paragraphs | and 2 or change the amount of the payments. ¥ under paragraph 21
the Property is acquired by Lender, Birrowae's right to any insurance policies and proceeds resulting from dumage to the Property
prior to Lhe acquisition shall pasy to Lender tothe exient of the sums secured by this Security Instrument immedimely prior w the
acyuisition.

6. Occupuncy, Preservation, Mainteanrce nnd Protection of the Property; Borrower's Lonn Application; Leuseholds,
Borrower shall occupy, establish, and use the Property 23 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue {0 ocvupy i Property as Borrower’s principal residence for i least one year afier the
dite of occupancy, unless ender vtherwise agrees in walng, which consent shail not be uneeasonsbly withheld, or unless
extenuiating circumstances exist which are beyond Borrower scoairol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Progerty.  Borrower shall be in detault if any forfenure action or
proceeding, whether civil o criminal, is begun that in Lender's goos fith judgment could result in forfeiture of the Propenty or
otherwise malerially impatr the lien created by this Sccurity Tnstrumeat-or Lender's security interest.  Borrower may cure such a
defoult and reinstate, as provided in paragraph I8, by causing the acticiior proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s intrest tn.the Property or other materinl impairment of
the lien created by this Secutity lnstrument or Lender's security interest. Borrowed 2hall also be in default if Borrower, during the
loan application process, gave materially false or innceurate information or stalemesnts e Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incleCiige but not limited 1o, representations
concerning Borrower's vccupaney of the Property as a principal residence. 11 this Security twirument is on a lensehold, Borrower
shalt comply with all the provisions ol the lease. [ Barrower acquires fee title to the Property, Pie-teasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the cavenands sk agreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i Cie Property (such as a
proceding in bankrupicy, probute, for condemnation or forfeiture or (o enforce laws or regulations), then Letder may do and pay
for whatever is hecessary to protect the value of the Property and Lender’s rights in the Property.  Lender's actions may include
paying sy sums secured by a tien which has priority over this Sceurity Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Progerty to make repaies. Atthough Leader may take action under this paragraph 7, Lender does
not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.
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" 18, Governiig Law; Severubillty, This Security Instrument shintl be governed by federal law and the faw of the jurisdiction in
" which the Property is located.  In the event that any provision or clause of this Sccurity tnstrument or the Note conflicts with
o applicable law, such conflict shatl ot affect other provisions ol this Sceurity Insirument or the Note which can be given effect
4 without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severnble,
{) 16, Borrower's Copy. Borrower shindf be given one coatormed copy of the Nate and of this Security Instrument.
" 17, Transfer of the Property or w Beneflelal Interest in Boreower, 1 all or any part of the Property or any interest in it is
w0 soll or translerred (or i a benelicial interest in Borrower is sold or transferred and Borrower is not a matural person) without
Lender's prior written consent, Lender may, at its option, require inimediate payment in full of all sums secured by this Security
lasirurent.  However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion.  The notice shall provide a period of not less
than 30 duys from the date the notice is delivered or mailed within which Borvower must pay all sums secured by this Security
Instrument. 1F Boriowe s fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security [nstrumeza without further notice or demand on Bortower,

IR, Borrower's Kiv it to Reinstate, 1f Borrower meets certnin conditions, Borrower shall have the right to have enforcement of
this Security Instrument gisezntinued al any time prior to the earlier of: (@) 5 days (or such other period as applicable law nay
specily for reinstatement) belare sale of the Property pursuant to any power of sale contained in this Securily Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those gonditions are that Borrower: (a) pays Lender all sums which then
would be due under this Securily Jesirument and the Note as i no acceleration had oceurred; () cures any defuult of any other
covenants or agreements; (¢} pays all gxpenzes incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys' fees: and () takes sach action as Lender may rensonably require to assure that the lien of this Security
[nstewment, Lender's rights in the Property ard Horrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Boreower, this Seeurity Instrument and the obligations secured hereby shall remnin
fully effective as il no acceleration had oceurred. haivever, this right to reipstate shall not apply in the case of scceleration under
paragraph 17.

19, Nule uf Note; Change of Loun Servleer,  The Zdoie or a partigh interest in the Note (logether wish this Security
Instrument) may be sold one or more times without prier notiveto-Rorrower. A sale may result in a change in the entity {known as
the “Loan Servicee™) that coliects monthly payments due under i Mote and this Security lnstrument.  There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. [iehiere ds a change of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance with paragraph 14 abave and applicable law. The notice will state the name and address of
the new Loan Servicer and the address 1o which payments should be made~ The notice will also contain any other information
required by applicable law,

20, Husardous Substances.  Borrower shall not cause or permit the presence. use, disposal, storage, or release ol any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anycne e'se 1o do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appi=-to the presence, use, or storage on the
Property of simall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
mainenance of the Propeny,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law uit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazsrdous Substnsce or énvironmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or reguipiovy authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Barrower skali promptly tuke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as texic or hazardous substances by
Environmental Law and the following substances: gasolineg, kerosene, other Mammable or toxic petroleum products, toxic pesticides
and heebicides, volatile solvents, materials containing asbestos or formuldehyde, and radioactive maerials.  As used in this
paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that relate to
health, safety or environmental protection.
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o CENDANT MORTGAGE G881 1008
b

4 14 FAMILY RIDER

1 Assignment of Rents

S’i THIS 1-4 FAMILY RIDER is made this 38T day ol AUGUST, 1498, and is Incorporated into and shall be

!- deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed Ohe "Security {nstrumient”) of the

4 same date given by the undersigned (the "Borrower™) to secure Borrower's Note to CENDANT MORTGAGE

CORPORATION (the *Lender) of the same dute sd covering the Property described in the Securily Instrumemt
and located ut:

JUY WEST SHAKESPEARE AVENUE CHICAGO, 11, 60647

{Prperty Addersn|

Ped FAMULC COVENANTS, [naddition 1o the covenants and agreements made in the Security Tnatrument,
Borrower and Lende: Puether covenant and agree ns follows:

A ADDITEHONAR PROPERTY SUIJECT TO THE SECURITY INSTRUMENT, (v mddition to tw
Property described in the Seewcity Instrument, the Jollowmg items are added 1o the Property deseription, umd shatl
also constitute the Property overed by the Sceurity {nstrument: building materials, appliances and goods of every
nattre whitsoever now or hereafler Jocsied in, on, or wed, or intended 1o be used in conpection with the Fropenty,
including, but not limited to, thuse for the-purposes of supplying or distributing heming, cooling, electricity, gns,
water, air and light, fire preveation and extingulshing apparntus, security and access control appuratus, plumbing,
bath tubs, water heaters, water closely, sinky, ringes, stoves, refrigerstors, dishwashers, disposal, washers, dryors,
awnings, slorm windows, storm doors, screcny) Blinds, shades, curinios md curtain rods, attached mirtors,
cabinets, panetling and attached floor coverings powor herealter attached 10 the Property, all of which, including
replacements and additions theceto, shall be deemed 1o Y ixl remain i pant of the Property covered by the Securiiy
Instrument. Al of the foregoing 1ogether with the Properte described in the Security nstrument (or the leasehold
estate {f the Security Instrument is on o leasehold) are ‘refersed 10 in this 1.4 Family Rider and the Securlty
[nsdtrament s the "Propenty.”

B USE OF PROPERTY; CONMPLIANCE WITH LAW.® Porrower shall not seek, agree to or make a
change in the use of the Property or s zoning classification, unless Lomder-has agreed in writing to the change,
Borrower shall comply with all [nws, ordinances, regulations and reauireicents of any governmental body
applicable to the Broperty.

¢ SURORDINATE LEENS, Except s permitted by federal law, Borrower snall siot allow any lien inferior to
the Security Instrument to be pertected against the Property without Lender's prior writien permission.

D RENT LOSS INSURANCE,  Borrower shall maintain insurance against rent loss insditaion to the other
hazards for which insuranee Is required by Uniforin Covenant 8.

F, "BORROWER'S RIGITTS TO REINSTATEY DELETED. Unitorm Covenam 18 is delewca.

o BORROWER'S OCCURANCY.  Unless Lender and Borrower otherwise agree in writing, the fira
sentence i Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted.  All remaining
covenants and agreements set forth in Unitorm Covenant 6 shall remalz in effect,

G ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and abi security deposits made in connection with leases of the Property. Upon the assigniment, Lender
shall have the right 1o modify, extend or terminate the existing leases and to exceute new Jeases, in Lender's sole
discretion. As used in this puragraph G, the word "lease” shatl mean “sublease™ il the Securily Instrument is on a
leasehold.

MULTISEATE 1 FAMILY RIDFR - Fannle Mae Freddie Muc Unifurm Insiromet Farm MT0 99
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ADJUSTABLE RATE RIDER
t1 Year Teeasury Index « Rate Caps)
LOAN NUMBER: 1999494
810170700 707

THIS ADIUSTABLE RATE RiDER is made this 318T day of AUGUST, 1998, and is incorporaled into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Seeurity Instrument”™) of the same
date given by the undersigned {the "Borrower™) to secure Borrower’s Adjustable Rate Note (the "Nuoie™) to CENDANT
MORTGAGE CORPORATION (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at:

2319 WEST SHAKESPEARE AVENUE CHICAGO 1. 60647
(Property Address)

THEWQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MEUNTHLY PAYMENT, THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST
RATE CAN.CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENAM S, In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant andagree a8 follows:

A, INTEREST RATE AND MONPOLY PAYMENT CHANGES
Fhe Note provides for an initeal interzst tate of 650000 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4o INTERENSTRATE AND MONTHLY PAYWENT CHANGES

(\) Change Dutes

The interest rate 1 will pay may change on the frst Cay of QCTOBRER, 2008, and on that day every 12th tnonth
thereatter. Each date on which my interest rate could chaigeis called o "Change Dae”,

() The Index

Beginning with the first Change Date, miy interest rate witd bz tased on an dex. The "Index” is the weekly average
vield on United States Treasury securities adjusted o a constunt/onaurity of 1 oyear, as made available by the Federal
Reserve Board. The most recent Index figure availuble as of the datz-dS days before cach Change Date is called the
"Current fndex™.

I the Index is no Jonger available, the Note Holder will choose o pow index that is based upon comparable
intormation.  The Note Holder will give me notice of this choice.

() Calenlation of Chinges

Before each Change Date, the Note Holder will cateulate iny new interest rate Dy adding 2,75000 pereentage points
(2.75000 %) ta the Current [ndex. The Note Holder will then round the result of this edditon to the nearest one-eighth of
one pereentage point (0.125%). Subject o the limity stated in Section 4(D) below, this roviaaed nmount will be my new
interest rate until the next Change Date,

The Note Holder will then determine tie amownt of the monthly payment thit would be sultizwen to repay the unpaid
principal that Lam expected to owe at the Change Date in full on the Maturity Date at my new interest tate in substantiobly
equal payments. The result of this caleutation will be the new amount of my monthly payment.

(I Limits on Tnterest Rate Changes

The terest rte | am required to pay at the tird Change Date will not be greater than 11.S0000% or less than
278000% . Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.00%) from the rate of interest | have been paying tor the preceding twelve months, My
interest rate will never be greater than 1150000 %, which is called the “Maximum Rate®,

(F) Effective Dute of Chunges ‘

My new iuterest rate will becone effective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moeathly payment changes agatn. ‘

(1) Notive of Changes

The Note Holder wilk deliver or mail 1o me a notice of any chassges in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will inclide information required by law 10 be given me and
also the title and wlephone number of o person who will answer any question I may hove regarding the notice.

MULTISTATE ADJUSTABLE RATE HIDER ARM PLAN B-2-Single Family Fennie Mas/Fraddie Mac Uniloim Ingtiumant Form 3111 388
PROGRAM 700/0-7019.210/12 131732 113134
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SCHEDULE A (CONTINUED)
ORDBR NO.; 1401 007756489 D

5. 'THE LAND REFERRED TO IN THIS COMMITMENT [$ DESCRIBED AS FOLLOWS:
LOT 21 (EXCEPT THE WEST 12 FEET) AND ALL OF LOT 22 IN BLOCK 13 IN HOLSTBIN, BEING

A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 44
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.
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