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MORTGAGE

1637684

\_;_) FPHIS MORTGAGE ("Seeurity lstrument™ ds givenon MARCH 31, 1999 - The morigigor 1s
Q ARLENE HIRSCH AN UNMARRIED WOMAN

0N
0y

QD 1" Borrower™), This Sceeutity Instrument is given to FIUST CHICAGO NBD MORTQAGE COMPANY,

Oa

™ which i~ ongunized and existing under the lnws of THE STATEZ O DELAWARE cand whose
whltessis 900 TOWER DRIVE, TROY, MI 48098
(*Leader ) Bessower awes Letsder the principal suni of
SEVENTY FIVE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U8, $ 7%, 500,00 ). This debt is evidenced hy Horrowee's tteaiated the same date as this Seeurity
fustrument (“Note* s, which provides Tor monthly paytents, with the full debt, if nopaid carlier, due and puyable on
APRIL 01, 2028 - This Sceurity Instrument seeures to Lenders @ the repayient of the debt
evideneed by the Nate, with interest, atd all renewals, extensions atd medifications of the Now (b) the puyinent ol ull
other sums, with interest, advaneed undet patagraph 7 to proteet the seeatity of this Secoriccnstruments and ()
the performance of Borrower's covemants and agreements under this Seearity Instrument aed the Note. For this
\purpusc. Burrower does hereby mottgage, grant atad cotvey (o Lender the following deseribed priperty locuted i

“')'\\ CITY OF CHICAGO, COOK ounty, Minois:
LEGAL DESCRIPTION RIDER ATTACHED
U\ PIN: 17-16-246-003-0000

N

which hus the address ot 431 & DEARBORN 8T 209, CHICAGO [Sireet, Cityl,
Iinots 60605 (Zip Conted (" Property Address”);
WLINOQIS Single Farmily- FNMA/FHLMC UNIFORM

ORI oo VETRUMENT Farmdotd o/d0 - . |
STt BRSO naa

age t ol 8 Intats: 4




3881111y

TOOETHER WITH all the Improvements now or hereafter erceted un the propenty, and ol cuscinents,
ippurienances, and fixtures naw 6r hereafter a part of ;e property. All teplacements und additions shall alsa be povered
by this Secunity Instrument. All of the forcgoing is referred to in this Securil Y Instrument as the *Praperty. *

BORROWER COVENANTS that Bormower i lawfully seised of the estate herehy conveyed and has the right to
mongage, grant and convey the Praperty and that the Pm{:cny is uncncumbered, except for encumbrances of reeond,

<

Bortowsr wartants and will defend generally the tidle (o the Praperty sgainst ull olaims and demuands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combinca unifurm covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a unifor secutity insthument covering real property,

UNIFORM COVENANTS, Bormswer and Lendes covenant and sgree as fil)ows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrawer shal! prompily pay when due
the principal of and interest on the debi evidenced hy the Note and any prepaymenst and late charges due under the Note,

2. Funds for Taxes and Insurance, Subfect to applicable law or ta @ writicn waiver by Lender, Borrower shull pay
tw Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum {"Funds") for: (8)
yearli taxes and assessments which may attain priority aver this Security instrumient as # lien on the Property: (h) yearly
[eaxchold paymr:iis or ground rents o the Propenty, if any; (¢} yeutly hazard or property insumance premiums; (d) year!s;
Aood insirance preminms, if any; (¢) yearly mongage insurince premiums, if any; und (1) sy xums puyable by Bormower
to Lender, in accord-anve with the provisions af parsgraph 8, in fieu of the payment of morigage insurance premiums,
These items are culled “Eysrow ltems.” Lender may, at any time, colleet and hold Funds in an smount net to exceed the
maximuin amount a ende: for a federally reluted mortgage Joan may require for Borrrwer's escrow account under the
federal Real Bstate Settienieri Procedures Act of 1974 as amended from time to time, 12 US.C, Section 260! af saq.
{("RESPA"), unless anothet luy’ that applies 1o the Funds sets o Jesser amount. If so, Lender may. at any time, collect and
hold Punds in an amount not to-exueer the lesser amaunt, Lender may estimate the amount of Funds due on the busis of
current data and reasonsble estimares o sxpenditures of future Escrow ltems or otherwise in aceondance with upplicable
law.

The Punds shal! be held in an institutun whase deposits ure insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institzion) o in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow ltems, Lepder muy not charge Sorrewer for holding and applying the Funds, unnualf anulyzing the
Escrow acenunt, or verifying the Escrow licms, un'éa Lender pays Borrawer interest on the Funds and applicable tow

its Lender to make such a charge. However, Ledides, may roquire Borower (o pay & ane-time charge for an
independent reul extate tax reporting servicy used by Lender in copnection with this boun, unless applicabie law provides
otherwise, Unless an agreement is made or applicable law reairey inferest 1o be paid, Lender shalf not e required 1o pa
Borrower any interest o eamings on the Funds, Borrower and Lénder may ugree in writing, however, tug interest shu?l,
be paid on the Funds, Lender shalj give to Borrower, without chetgr, 155 annual accounting of the Punds, showing credits
and debits to the Funds and the purpase for which cach dehit to the Fundewas made. The Funds are pledged as additional
security for afl sumssecured by this Security (nstrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shal) sccount 10
Borrowet for the excess Funds in accordance with the requiremnents of applican’s Law. If the amount of the Funds held hy

at any time is not sufficient to pay the Escrow liems when due, Lender muy soaotily Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary o muke up the deficiency. Borrower shal) make up the
deficiency in no mote than twelve month) ¥ payments, at Lender's sole diseretion.

Upon payment in ful) of all sums sectired hy this Sccurity instrument, Lender shall promptiy refund to Bormwer any
Funds held by Lender. I, under parngraph 21, Lender shall sequire or sell the Property, Lenace ufer to the sequisition or
sale of the Property, shal) apply any Funds held by Lender at the rime of aequisition or sale a3 a 2redit agninst the sums
secured by this Sceurity Instrument.

3. Application of Payments. Unjess applicable faw provides otherwise, aff payments received ™ Lender under
paragraphy | anc 2 shall be epplied: first, to any prepaymunt charges duc under the Note; second, to amounty payable
under paragraph 2; third, to interest due; f ourth, 1o principal duc: end last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall py all tuxes, assexssments, churges, fines and impositions attributable (o the

+ Property which may attain priotity aver this Sceurity instrument, and Jeasehold payments or ground renis, if spy.

Batrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manncr, Botrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lentder all notices of smounts
(0 be paid under this pargraph. (€ Borfower makes these payments direetly, Borrower shaif promptly fumish 1o Lender
roceipts evidencing the payments,

rrower shall promptly discharge any lien which has priority over this Security Insirument untess Borrower: (a)
agtees in writing (o the payment of the obligation secured by the lien in a manner acceplable to Lender; (h) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
Opefate to prevent the enforcement of the len; or (¢) secures from the holder of the lien an agreement salisfactory t)
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STREEFTADDRESS (0 0 DREARBORN UNLT S0 :”.;5.41 1147
TPy cHLcAGO COUNTY: ook ’
TAX NUMRBER: 17 10 Jn 9w Jouny

LEGAL DESCRIFTION:

PARCEDL UNDT oo TN OCTHE MANHATTAN BUILDING CONDOMINIUM AN DELINEATED ON A DURVEY OF
PHE FOLLOWING DESCRIRED REAL ESTATE: PARTS OF CERTAIN LOTH IN BLOCK 134 1IN SCROOL
SECTTON ALDITION TO CHIVAGO, AND THAT PORTION OF DEARBORN STHEET OCUCUBTED HBY UNDERGROUND
SRULTS SHOWN N SURVEY NTTACHED 30 THE AFORESAID DRECLARATTON, SAID HCHOOL SECTION
ADDUTLON To CHICAUO [N SECTION 16, TOWNSHIP 19 NORTH, RANGL 14 BASU OF THE THIRD
PRINCIPAL MERIDLAM,  WHICH SURVEY I8 ATTACHED A EXHIEDT "H" TO THE DECLARATLON OF
CONDOMIN UM RECORDEDR AL BOCUMENT NUMBER 97%909%6, TOGETHER WITH (T8 URDIVLIDED PERCENTAGE
INTEREST IN CTHE CONMON ELEMENTS [N COOK COUNTY, ILLINOLS.

PakcREL L BEASKMERTS FOR CPHE BENEFUT OF PARUEL | FOR INGRENN, RORESH, SUPpPopT, (14K AND
EMJOYMENT VR PROCERTY AS SET FORTH DN THE MANHATTAN DECLARRTTON OF UOVENANTS,
PONPTTTONS, RESTRICTION:, AND BEASEMENTS RECGRDED AN DOCUMENT NUMBER 97579040
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Lander subordinating the ien to this Sveurity Instrament. 3 Eender determines thatany partot the Property is subject ton
Hen which may altain priority over this Seenrity Instrament, Lender may give Borrower a notiee identilying the fien.
Borrower shall sutisfy the lien or ke one or more of the actions set forth shove within 1[4 days of the giving of
nolice.

5. Huzard or Praperty Insurnnee, Borrower shall keep the improvements now existing or bereufler erected on the
Property tnsured against boss by fire, huzards included within the term "extended coverage” and any other hazords,
ineluding floods or foading, for which Lender requires insurance, This insurance shall he muntuined in the amounts and
for the perivds that Lender reguires. The insurunee earrier providing the insuranee shill be chosen hy Borrower subjeet to
Lender's approval which shall not be anrcasonably withheld 11 Borrower Tuils (o maintain coverage deseribed ubove,
Lender may, at Lender™s option, obtuin coverage W proteet Lender's rights in the Property inuccordinee with paragraph
1.

All tnsurance policies und renewals shall be aceeptuble to Lender wnd shall include a standard mortguge clse,
Lender shall huve the tight (o hold the policies und renewals. 1t Lemder requires, Borrower shall promptly give W Lender
all receipts of poid premiums and renewal notices, e the event of loss, Borrower shall give prompt noliee to the
insarunee carrier and Lender. Lender may make prood of loss il ot made promptly by Borrower,

Uinless Lends2 aid Horrower otherwise agree in writing, insuranee progeeds shull be applicd to restortiun or repair
of the Property damaszed, if the restoration or repoir is eeonomicutly feasible und Lender's seeurity is not Jessened. 11 the
restoration oF repaie isao ceonomicully frasible or Lender's securily would be lessened, the insurance proceeds shall he
applicd to the sums secured by this Seeurity Tstrurent, whether or not then due, with any exeess puid to Borrower, [
Bortower shandons the Proveny, or does not answer within 30 days a notiee from Lender thut the insurance cartier hus
affered to settle o cluim, thenadeader nuy colleet the insuriee procesds. Lender may use the procewds to repur o
restore the Property of o puy suiy secuted by this Seearity Instrament, whether or not then due, The 30-day period will
begin whut the notice is given.

Unless Lender and Borrower athersiiseugree inwriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentseelerred toin paragraphs Tund 2 or change the mmount of the puyments. I
under pursgraph 21 the Property is acquieed by Lender, Boreower's tight Lo any insurance policies and proceeds resulting
from damuge to the Property prior o the segiisition shall puss o Lender to the extent of the sums secured by this
Seeurity Instrumenl immediately prior to the acquisition.

f. Occupuney, Preservation, Madntenance wid-Protection of the Property; Borrower's Loan Applicution;
Leaseholds, Borrower shall occupy, establish, und use the Fvoperty as Borrower's prineipal residence within sixty days
aiter the execution of this Seeurity Instrument and shidlenntinue to veenpy the Property us Borrower's pritieipul
residenee forat least one year alter lru- dnte ol necupaney, uniess Leteder otherwise agrees in writing, which consent shuil
not he unreasonahly withbeld, or untess extenunting circamstanteresist which are beyond Borrower's control. Bortower
shall not destroy, damage or impair the Property, allow the Projeny to detertorate, or commit waste on the Property,
Horrower shall be in defalt if any forfeiture action or proceeding, vahvetber civil or eriminul, is begun that in Lender's
goud Tuith judgment coudd result in forfeiture of the Property or otiierwise-saterially inpair the fien crented I?r this
Seeurity lnstrument ar Lender's security interest, Borrower may cure such e default and reinstate, as provided in
patagraph 18, by causing the uction or proceeding 10 be dismissed with s ruling thut, in Lender's good Tuith
determination, precludes Torfeiture of the Horrower's interest in the Property o other material impaiment of the lien
created by this Seeurity Tnstrument ur Lender's seeurity interest. Barrower shall nlsodseie defuult i Horrower, during the
foutt applicition process, gave malerinlly false or imeeurate information or statements @ Lender (o Tailed o provide
Latcer with any muterial infarmation) in conneetion with the loun evidenced by the Note, ineluding, but not limited to,
represenitutions eoncerning Borrower's veetpaney of the Propeety as w principal residenee, [ this Seearity Instrament is
un a leasehiold, Bormwer shall comply with all the provisions of the lease. I Borrower uequiresiiitle to the Property,
Hie deaseheld and (e Tee title shall notmerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propeety, It Borrower fuils to perform the covenants-and agreements
contuined in this Seeurty Instrment, o theee s legal proceeding that may significantly affeet Lendeds rights it the
Prapetty (sueh us u proceeding in hunkrupiey, probute, for condempation or forfeiture or o enforee luws or regulitions),
then Laetder tuay do and pay for whatever is hecessary to proteet the value of the Property wd Lender's rights in the
Property. Fender's actions may inclade paying uny stms secured by o Hen which has priarity over this Sceuril
Instrutnent, uppearing in court, puying reasotuble attormeys® fees and entering on the Property o make repuies, Alllunlgrt
Lender may take uction under this paragraph 7, Lender does nothave to doso,

Any umounts disbursed by Leneler under this paragraph 7 shall beeotme additional debt ol Horrower seeured by this
Security Instrument. Unless Botrower and Lender agree o other terms of payment, these wmounts shall bear interest
fram the date of dishursement at the Nuote rate ue! shal) be payable, with interest, upon netiee from Leneer fo Borrowet
fequesting payment.

8. Murtgage Insurance, |6 Lender required morgage insuraniee us o condition of inaking the Toas seeured by this
Security Instrument, Boeeower shall pay the premiums required to maintain the moetgnge insurance in effeet, I, for any
teason, the mottgage insurnee covenge required by Lender lapses or censes (o be in efteet, Borrower shall puy the
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premiums required to obtain coverage substantially equivatent io the moriguge insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an alicrate
mortgage insurer approved hy Lender. If substantially equivalent murtgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly moftgage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will aceept, use and retain these
payments as a ioss fescrve in lieu of mortgage insurance, Loss resetve payments muy no longer be required, at the option
of Lender, if mortgage insurance caverage (in the amount and for the period that Lender requires) provided by an insurer
apptoved by Lender again becomes available and s obtained. Borrower shail pay the premiums requised (o maintain
moftgage insurance in cffect, or to provide o loss reserve, until the requirement for mortgage insurehce ends in
accordance with any written agreement between Borrower and Lender of applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal!
give Bormwet natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequennial, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in liew of cundemnation, un: hereby
assigned and shall be paid to Lender,

In the ever: of u total taking of the Property, the proceeds shall he applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of s partial taking of the Property in
which the fuir mark:t value of the Property immediately hefore the taking is equal to or greater than the amount of the
sums secured by this Secu'ity Instrument immediately hefore the taking, unluss Borrowei and Lender otherwise agree in
writing, the sums sccurcd Ly this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
follewing fraction: (a) the 10441 p:a0unt of the sums secured immediatel y hefore the taking, divided by (b) the fair market
value of the Property immedictelv hefare the taking. Any balance shall he paid to Borrower. In the event of a partial
taking of the Property in which the “ir market value of the Property immediately before the taking is less than the
amount of the sums secured immediaely hefore the tuking, unless Borrower and Lender atherwise agree in writing or
unless applicuble law otherwisc provides, flic proceeds shall be applied 1o the sums seeured by this Security Instrument
whether or not the sums are (hen due,

If the Property is abandoned by Botrowér. e if, ufter notice by Lender to Horrower that the condemnor offers to
make an award or scttle a claim for damages, Bofrowes fails to respond to Lender within 30 days afier the date the nutice
is given, Lender is authorized to collect and apply Ihe proceeds, al its oplion, either (w restorution or repair of the Propenty
ar fo the sums secured by this Sceurity Insisinen), whetker o2 not then due.

Uniess Lender and Borrower otherwise agree in wriliig,any application of procesds to prihcipal shall not extend or
postponie the due date of the monthly payments referred 4040 paragraphs 1 and 2 or change the amount of such
paymenls,

11, Borrower Not Released; Forbearance By Lender Nt « Walver, Extension of the time for paymenl or
modification of amartization of the sums seeured by this Sceurily Irsirument granted hy Lender to any suceessor in
interest of Borrower shall not opetate to release the liability of the ori ginal Bormywer or Borrower's successom in interest .
Lender shall not be required to commence proceedings against any succezor in interest of refuse 1o extend time for
payment or otherwise modify emortization of the sums secured by this Secuiiy Instrment hy reason of any demand
made by the origina] Borrower or Borrower's successors in inlerest. Any forbearnes by Lender in exerciging any right
or retnedy shall not be a waiver of or preclude the exercise of any right of remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of
this Security Instrument shall bind and benefit the successors and essigns of Lender ard Borrower, subject to the
provisions of pamgraph 17, Borrawer's covenants und agreements shall be joint and several, Any Zomwer who co-signs
thin Sceurity Instrutnent but dovs not execute the Note: (a) is ca-signing this Securit y Instrument 'y to montgage. grant
and eonvey that Bortower's interesi in the Property under the tctms of this Seeunity Instrument; (b) is not personally
ohligated o pay the sums sccured by this Sceurity Instrument; and (c) agrees that Lender and any otl.er Borrower may
ugree (o extend, modify, furhear or make any accommaodations with regard 1o the lerms of this Security Instrument or the
Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Sccurity Instrument is subject to o Taw which sets maximum foan
charges, wd that law is finally interpreted 80 that the interest or other loan charges cullected or to be eollected in
connection with the loan exceed the permiiied limits, then: (a) any such Joan charge shal) be rediced by the amount
nocesary (o reduce the churge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limity will be refunded to Bormower. Lender may choose to miske this refund hy reducing the principal owed
under the Note or by making u direct payment to Borrower, 1f a refand reduces principal, the reduction will be treated asa
pattial prepayment without uny prepayment charge under the Note.

14 Notices, Any notice to Bormwer provided for in this Security Instrument shait be given by delivening it or by
mailing it hy first class mail unless applicable law requires use of another method. The notice shal! be directed o the
Praperty Address or any other address Borrower designales by notice (o Lender. Any notice to Lender shall be given by
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timst elass mail to Lender's uddress stated herein or uny other address Lender designates by notice to Borrower, Any notice
provided for in this Sceutity Insteument shall he deemed to have been given to Borrower or Lender whe given as
provided tn this paragraph,

18, Governing Lusw: Severability, This Seeurity Insteunent shall be governed by federal Taw and the luw of the
juriscliction in which the Property is Tocated. I the event that any provision or clause of this Security Instrament or the
Note confliets with upplicable k. such contlict shall notaffect other provisions of this Security Instrument or the Note
which can be given elteet without the contlicting provision. Fo thisend the provisions of this Sccurity Instrument aod the
Note are declared 1o be severnble,

L6, Borrower's Copy, Borrower shall be given one conlorted copy of the Note and of this Seeurity Instrument.

17, Teansfer of the Property or a Beneficial Interest in Borvower, [Fall or any past of the Property of any interest
in it s sold o transterred (or it o beneticinl interest in Borrower is sold or transterred wxd Borrower is not a natural persan)
without Lender's prior weitten consent, Lender may, at its option, require immediute payment in full of all sums secured
by this Seeurity Instrument. However, this option shull nat be exercised by Lender if exercise is prohibited by federal law
us af the date of this Svearity Instrument,

I Lender expieises this option, Lender shall give Borrower natice of sceeleration. The notice shall provide a period
of niot Tess than 30<days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instevzent, If Borrower fuils to puy these sums prior o the expiration of this period, Leader muy invoke
any remedies permittedoythis Seeority instrument without further notiee or detiand on Borrower.

18, Borrower's Kight-to Relnstate, I Borrower meets certinin conditions, Borrower shall have the right to have
enloreement of this Seeutivzipstrument discontinued at any time prioe to the carlier of: (u) § days (or such other period as
applicable law may specily forzeinstatement) before sale of the Property pursiunt to anty power o sule contuined in this
Sceurity Instrument; o (hy entry<d'a judgment enforeing this Sceurity Instrament, Those conditions ure that Borrower: ()
pays Lender all sums which then wauld e due under this Security Instrument and the Note as i no seeelenution hud
ocetirred; (h) cures uny defuull of any sther covenants or agreements; (¢) pays sl expenses incurred in enforcing this
Seeurity nstrumunt, ineluding, but rot lindited to, reasonuble attormeys® fees; and (d) tukes sueh action as Lencee may
reasombly require to assure that the Hien oFtas Seearity Instrament, Lender’s rights in the Property and Borrower's
ohligation o pay the sums seeurcd by this Seaaaty. Instrument shall continue unchiaged. Upon: reinstutenent by
Hurrower, this Seeurity Instrument and the obligaivzas seeured hereby shall remain fully effective as il no scecleration
hadd vecurred. However, this right to reinstate shall noCapp!y-in the case of neeeleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a purtiol interest in the Note (together with this Seeurity
Instrument) may be sofd ane or mure limes without prior nétic: o Borrower, A sile may result in a change in the entity
(known as the “Loun Seevicer”) that colleets montbly puyten's dae under the Note and this Seeurity Instrament. There
also may he one or more changes of the Loan Servicer unreluted 1o sale of the Note, 1 there is o clunge of the Loan
Servicer, Boreower will he given wrilten notice of the change inacéeidrnee with paragraph 14 above and upplicable .
The nntice will state the mame and address of the new Loun Scrvieersd the nddeess to which puyments should be made.
The netiee will ulso contain any other information reguited by upplicable liw,

20, Huznrdous Substnnees, Botrower shall not cause or pernit the preseress, use, disposad, starage, of release of uny
Hazurdous Substances onvor in the Property. Borrawer shall not do, nor allow stivene else (o do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two seotencedshell not apply to the presence, use,
or storage on the Property of siall quantities of Hizardons Substances that ure generallyseeognized o e approprinte o
normal residential uses und Lo maintenance of the Property.

Rurrower shall promptly give Lender writien notiee of any investigation, chaim, denuid, Liwsuit or other uetion by
any govertimentad or regulatory ageney or private purty involving the Property and wny fsvurdons: Substanee o
Environmental Law of which Borrower has actual knowledge. It Borrower leamns, or is notified by oy governmental o
regulatory authority, that wny removal or other remedintion of uny Hazardous Substunee aftestivg the Propenty i3
hecessary, Burrower shall promptly take all necessary retmedinl setions inuecordanee with Environmentan Law,

Asused in this paragraph 20, ”Hazardous Substanees” are those substanees defined as toxic or hwanndous sibstinees
by Environmental Law and the Tollowing substunees: gasoline, kerosene, other flammable or toxie petroleu products,
loxie pesticides and hetbicides, volutile solvents, materinls contuining wshestos os formabdebyde, and radionctive
muaterials. As used i this paragraph 20, “Environmental Law®” means federad lows and Juws of the jurisdiction where the
Property is located that selate to health, salety or eavieonmental prodection,

NON-UNIFORM COVENANTS. Borrower and Lender fuether covenunt andagree as follows:

21, Aceeleention: Kemedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant o agreentent in this Security Instrument (hut not prior to aceeleration
utider puragraph 17 untess applicable lnw provides otherwise), The notlce shall specily: (1) the defunlt: (b) the
netion reguired to cure the defaulty () n dute, not less than 30 days from the date the notice is glven to
Borrower, by wlhilch the defunlt must be cuved; and () that fafiire to enre the defuult on or before the date

form 3014 B/49
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apecified in the notice may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Propenty. The notice shal) further inform Borrower of the right to reinstaic after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Bormower to
scceleration and foreclosure. If the defauit is not cured on or hefare the dute specified in the notice, Lender, ot its option,
may requite immediate payment in full of ul} sums sceured by this Security Instrument without further demand and may
foreclose this Scoutily Instriment by judicial procecding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonahle attomeys® fees and costs of
title evidence.

22. Release. Upon payment of alt sums secured by this Sceurity instrument, Lender shall release this Security
Irstrument without charge to Borrower. Borrower shal! pay any recordation cosis.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thie S2zurity Instrument. If one ot more riders are executed hy Borrower and recorded together with
this Security Instrumer(, #i-covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants encagreements of this Security Instrument as if the rider(s) were u part of this Security
Instrument. {Check applicable koy{es)j

X} Adjusiable Ratc Rider Condominium Rider 1-4 Family Rider
Gradunted Payment Rider Planned Unit Development Rider Biweckly Fayment Rider
Balloon Rider Rate Improvement Rider Sceond Home Rider
V.A. Rider (X nhers) {specify]

- TR e BT
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BY SIGNING BELOW, Bortower accepls und agmers to the terms and covenants conipined in this Security
Instrument and in any rider(s) executed by Borrower and recerdnd withit, .

Wilhcsses: é/ /, éﬁ& (Seal)

ARLRNZ HIRBCH -Burrower

(Seal)

-Borrowey

(Scal)

-Bormwer

STATE Or ILLINOIS, -

[ (Ml W’L’w‘{ﬂm@ . @ Notary Public in and for said county and state do herehy
IED WOMAN

certify thal  ARLENE HIRSBCH AN

, persorally known to me to he the sume person(s) whose
name(s) subscribed to the foregoing instrument, appeared Mmc this day in person, and achnowledged that

he sighed and delivered the said instrument as free and voluntary uet, for the uses and purposcs

therein set forth.
Given under my hand and officis) seal, this 3187 day of , 1s98

My Commission Expires:

, ¥ Notwpy Rublleg sxniE AL LY 3

This Instrument was prepared by: REGINA BERNBBRG MARG .y . TR OFILLINOIS &

@ 9RIL) maos) Pore 861 0 % MY COMMISSION EXPIRES 42200 Form 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER is nule this 3187 Juyol  MARCH v 1998 '
ane s tneorporuted into and shall be deemed toamend and supplement the Mortgage, Deed of Trust o
Seeurity Deed (the “Seenrity tnstrament™) of the same duie given by the undersigned (the “Borrower) to
seeure Borrower's Note (o
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the “Lander”)

of the same date anid covering the Propurty deseribed inthe Scearity Instransent and located al:
431 8 DEARBCRN 8T 209
CHICAGD, ILLINOIS 80808

[Bropetly Addiess|

The Property isclides aounit ing together with an undivided mterest in the common dlements of, u
condominiumm project Kpswi as:
MANHATTAN BUILDING CONDOMINIUM

[Namwe of Comdeminiun Project ]
(the “Condomitinm Projeety 1 the awners association or other entity which acts for the Condominium
Project (the "Owners Associntian®)_hokds Gtle 1o property for the henefit or use of its members or
sharchohlers, the Property also indludus Horrower™s interest in the Owners: Association and the uses,
proceeds and henetits of Borrower's trigecst.

CONDOMINIUM COVENANTS Seddition to the covenants and ngreements made in the Security
Instrument, Borrower and Lender further coveannt and agree ws follows:

A, Condlomdninm Obligations, Borroyrer shall perform bl of Burrower's obligations wder the
Condominium Project’s Constituent Docaments. Fhe “Constitient Ducuments” are the: () Decluration or
any other document which ereates the Condominini @rojeet; (i) by-laws: (i) code of regulutions; and (iv)
ather equivalent documents, Borrower shall promptiy puy, when due, all dues und ussessments imposed
purstinnt 1o the Constituent Docunients,

B. Hazued Tnsursnee. So long as the Owners Axsoeialion maintains, with o generally sceepted
tnstrance currier, & “master” or "hlanket” policy on the Cordaminium Project which is satisfuctory (o
Lender and which pravides insuranee coverage in the amounts, 15 the periods, and against the hazards
Lender requires, inchuding fire and hazards inchided within the term “extended coverage,” then:

(i) Lander waives the provision in Unilform Covenant 2 teesbie monthly paytient o Lender of
the yearly premisim installments for hazard insuratee on the Propertys and

(i) Bortower's ohligation under Unitorm Covenant § to maintnn hazard insuranee coverage
on (he Property is deemwed satislied (o the extent that the tequired coverage tsipravided by the Owers
Associution policy.

Borrower shall give Lender prompt notice of any Tupse in reguared hizard insutunes eeverage,

fn the event of a disttibution of huzard insuranee proceeds in Jicu of restoration or répatr following a
foss to the Property, whether to the unit or to contimon clements, any proceeds payahle 10 Eorrower are
herehy assigned and shall be paid 1o Lender for upplication to the sums seeured by the Sceunty iestrument,
with any exeess paid to Borrower,

C. Public Linbility lnsurance, Borrower shall take such actions as may he reasomnble fo insure that
the Owners Assoeintion maintains u public lability insusance policy neeeptable in form, amaount, wid extenl
of covernge o Lender,

D. Condermnation, The proceeds of uny award or claim for damages, direct or consequential, payuble
to Burrower in connection with uny condetutation ur other taking ol all or any purt of the Property, whether
of the unit or off the common elements, or for any conveyunee in livo of condemnation, are hereby assigned
and shall be paid (o Lender. Such proceeds shall be applicd by Lender to the sums seeured by the Seeurity
Instrutient as provided in Uniform Covenunt 10,

MULTISTATE CONDOMINIUM RIDER  Single Farmily: Fannia Maa/Fraddie Mao UNIFORM INSTRUMENT Form 3 moy/
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E. Lender's Prior Consent. Borrower shull not, except after notice to Lender and with Lender’s prior
writlen consent, either partition or sulwdivide the Property or consent w:

(i) the abandonment or termination of the Condominium Project, except for ahandonment or
termination required by law in the case of substantial destruction by {ire or other casualty or in the cas of @
taking by condemnation or eminenl domain;

(ii) any smendment to any pravision of the Constituent Documents if the provision is for the
express benelit of Lender:

(iii) termination of professional munagement und assumption of self-management of the
Owners Associntion; or

(iv) any uction which would have the effeet of rendering the public liability insurance
coverage Inaintained by the Owners Association unuceeptable to Lender.

F. Remedies, Il Borrower does not pay condominium dues and assessments when due, then Lender
may pay.irer1. Any amounts disbursed by Lender under this parugraph F shali become udditionat debt of
Borrower secired hy the Security Instrament, Unless Borrower and Lender agree to other terms of
payment, these rmounts shall bear interest from the date of dishunwement at the Note rate and shall he
payable, with intareit, upon notice from Lender to Borrower requesting payment.

BY SIONING BELCW . Borrower accepts and agrees to the teims and provisions contained in this

Condominium Rider.

ALL¥Z HIRSCH

Formi 3140 9/90




UNOFFICIAL COPY

- HRRLI1YY

ADJUSTABLE RATE RIDER 1627684

(1 Year Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3287 duy vl MARCH . 1998 , und i
ingorporated intcuid shall be deented 1o mnend unad supplement the Mortgage, Deed of “Trust or Seeurity Deed (the
“Secutily Instrumen?”5 of the sume date given by the undessigned (the "Borrower”) o seeure Borrower's Adjustuble Rute
Nite (the “Note”) 1o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”y ot the same daie s covering the property deseribed in the Security Instrument and located ai:
431 8 DEARBORN BT 209
cyeeanen, IL s0K05

i Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG Te LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIM£E AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADBETTONAL COVENANTS. In uddition to the covepants and agreements made in the Seeurity Instrasent,
Borrower und Lender further covenant and ugree as follows:

A INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides farun initial interest eate of 7,200 %, The Note provides Jor changes in the
fnterest e amd the monthly payiments, as follows:

O INUERESTRATEAND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest este 1 will pay may change an the {irst day of APRIL . 2008, and on thit day every
! 1 21th month thereatter. Each Jute on which my interest rute could change is called o *Chungd D 2.
(8) The Index

Heginning with the Tist Change Date, tmy interest rate will be hased cnan ndex, The “tndex® et weekly sverage
yicld an United States Treasury seenrities adjusted to o constant maturity of | yenr, a8 made avidieliie by the Federal
Rescerve Hoand, The most reeent Index figure avaitable us of the dute 45 duys belore cach Change ate is called the
“Current lodex.”

It the Tndex ix no Tonger available, the Note Holder will choose o new index whieh is based upon compuaruble
information. The Note Holder will give me natiee ol this chotee,

() Cadenlution of Changes

Hetore vach Change Date, the Note Holder wilk caleulite my new interest rate by adding
THREE AND 000/1000 pereehlage point(s) ( 1,00 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
W 128%). Subjeet to the limits stated in Seetion 4(1) below, this tounded amoum will be my new interest rate untit the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 Singim i'anuly /
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The Note Huolder will then determine the amount of the monthly payment that would he sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in ful) on the Maturity Date at my row interest rate in subsinntially
equal payments, The result of this ealeulation will be the new amount of my monthly payment.

(D) Limitaon Interest Rate Chunges

The interest rate | am required Lo pay at the first Change Dute will not be greater than 9.200 % ot
%. Thereafter, my inferest rate will never he increased or decreased on any single
Change Date by more thun two percentage points (2,0%) from the rate of interest | have been paying for the preceding
iwelve months, My inier.st rate will never be greater than

(E) Effective Date of hanges

My new inferest mie wili ozcome effective on cach Chunge Date. [ will pay the amount of my new munthly payment
beginning on the first monthiy zayment date afler the Change Date until the umount of my monthly pavment changes

lews than £.200

again,
{F) Notice of Changes

12.200 %,

L

The Note Holder will deliver or maéi to me a notice of any chunges in my interest fate and the samount of my monthly
payment hefore the effective dale of any change. The notice will include information required hy law (o be given me and
also the title and telephonie number of u person 17hi will anawer any question { may huve regarding the notice.

BY SIGNING BELOW, Borrower accepts and s gices [0 the terms and covenants contained in thix Adjustable Rate

Ridor.
. 4Z/
= {Scal) /" (Scal)
ARLENE RIRSCH -Rormwer -Bomuwer
(Seal) /o (Seah)
-Boriwer - Borower
a -12200098 10200} Pogs St 2




