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Iis mortgage marde and entered snta s &Tth ¢ ... dayol August 1898
‘by and between N Matthew Philip and Marykutty Philm his wife .
;_-{harmnartar referiod to as mortgugerj and ___BOUh SNOtC BaNK . e e

R S ————— L WU T

martgagae), who maintsins an office and place of businessat 7036 § ...QQH&QB _GI'QML_ CthdQJLWGQﬁ‘LQ_ .

WITNESSETH, that for the consideration hersinafter stated, receipt of which is heroby acknowlsdged, the mortgayor does hereby
mertgagy. sell, grant, mesign, and convey unto the mortgagss, hiw successors and assigns, all of the following described property situsted

and being in the County of Coak e - satoof Illinoig.

LEGAL DESCRIPTIGN:

LOT 10 IN MOFHLING A2MS SURDIVISION BEING A RESUBDIVISON OF PART OF LOT 5 IN CONRAD

MOFHLING'S SUBDIVISION O PART OF THE WEST 1/2 OF FRACTIONAL SECTION 8 AND PART OF THE

EAST 1/2 OF FRACTIONAL SECTION 7, ALL IN TUWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TD THE PLAT THFREOF RFCORDED JULY 1, 1997 AS DOCUMENT ‘5

97474991, IN COOK QOUNTY, ILLINOLS. 5 (/'
N :

ADDRESS OF REAL, ESTATE: 755 Meadow Drivae- Des Plaines, Illincis
PERMANFNT' REAL ESTATE INDEXK NUMBER: 09-07-4132-007-0000

Togethor with and including all buldings, all fatures including but not kmded to all plumbing, heating, g s4=e. venblsting, refrigerating,
incinerating, ar conditioning apoaratus, and eisvatoes (the mortgagor haraby declanng that if v intendao tha he items herein enumarpted
shell by denmest to have been parmanenty instatlod as part of the reaity), und sl improvements how cr teruater »xisling thereon; the
hereditarmonts ancd appurtsnances and alt other nghia thersunto betongirg, or in anywise spportmning, &nd the 1 avery ion and raversions,
remainder and ramainders, sl rahts of redemption, snd the rents, issuas, and profits of the above descnbed property (p-cvided, howaver,
tha! the mortgagor shall be sntilfed tw the possacsioh of noid properly and to coliect and rutmn the ronts, issuey, and preitsuntil defaclt
heraunder) To have and to hold the same unto the morigages and the successors in interes! of the morigages forever iy fes-2impie or

such other estate, If any, &9 is stated herein.

The mertgaqor covenants that he is lawfully seized and possessed of and has the nght to sell and convey said property: that the
wame s freu from all ancumbrances, except &s haranabove recited, and that ho heteby binds limseif and him successors in intarest to
wrrant and defend the titie wforesmid thereto ond every part thereol ageinst the clmme of all perenne whomaosver

guaranty of . )
Thia nstrument is given 1o secure thedayment of a ptomissory note dated  APELl 21, 1993 e inthe
principal surs of § 745,000,00 ~ sgned by NP, John an President, and N. Matt hvw, an el

s:.cretary, oh behalf of dohn & Phillp Enterprises, 1luc., an lllinois Cocporation.
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Swd promidsory note was given lo 1::1 N\ I lthul‘!@j» Al.l:r‘lh:@ @P.Yﬁ.d States of
Amarica, has participated  In complt th 181 1(8) of he f ton h all BusinGes Adtninistration

[1ICF R 101 1(d)], this natrumaent is to be construsd ad enforced in accordance with applicable Faderal Inw

988111060

1 The mortgagor covenants and agrees an fallows

8 s will promptly pay the indebtedness evidenced by said promissary note at the times and in the mannet therein provided.

b He will pay all taxes. assesamaents, water rates, and other governmentat or municipal charges, fines. or impositons, for
which provision has not besn made hereinbefore, and will pramptly deliver the official receipts thetslor ta the said mortgages.

¢ rimwill pay such sxpenses and fees as may be incurred in the pratection and meintenance of ssid property, including the
feas of any attorney employed by the morigages for the collection of any or all of the indebtedness hersby sacured, or foreclosure
by mortgages's sale, or court proceadings, or in sny other litigation or procesding affecting waid property  Atorneye’ fess ressonably
incurred in any other way shall bo paid by the mortgagor.

d For better securnty of the indebiedness heraby sacured. upon ihe request of the morigages, its successors of sasigne, he
shall execute and deliver a supplemental mortgage of mortyages covering any additions, improvements, of battermetils mude to
the property hareiny’ Ovo described and all propeity acquired by it after the date hereof(all in form satinfactory to morgages).
Furthormcre, should mar’sagor ful to cure any defuilt in the paymaent of & prior or infenor encumbrance on the property described
by this instrumaent, maortgugo: hereby agreas to permit mortgages to curs such default, but mortgeges is not obligated to do wo;
and wich advances shall beram) part of the indebtedness secured by thus instrument, subject to the eamae terms and condibons.

o The nghts crealud by this cerverance shall remain in full force and effect during any postponermsnt o extension of the
time of the payment of the indebtedn(ss evidenced by said promissory note or any part thersof sacured hereby

 He will continuously maintain hazard ingeirsice, of such type or typss and in such amounts &e the mortgages may from
time to ime require on the improvements naw Gr hers2%er on said property, and will pay promptly when due uny premiums
thersol  All insurance shall be carried in companies acceptable to mortguges and the policies and renewals thersof shall be held
hy mortgages and have sttached thersto loss payable c’auy s in favor of and in form acceptable to the mortgages. In svent of
ioss, martgager will give immediate notice in whiting to mort i 1e-and morigagee may niake proof af lcew it not made promptly
by mortgagor, and each insurance company concerned is herrywuthorized and directed to mahe payment for such losa directly
to mortgages inatead of to mortgager and mortgages jointly, ana the surance proceeds. or any part tharecl. may be applisd by
maortgages at its option either to the reduction of the indebtedness horeby secured or to the restoration or repair of the property
damaged or destroyed In svent of foreclosure of this mortgage, or othat trunster of title to said property in extingulshment of
the indebtedness secured hereby. all nght, title, and interest of the mortgag ¥ i« rnd to eny insursnce policies then in force shall
pass to the purchaser or mortgages of, at the option of the mortgages, may bo sv vsdered for w refund.

g He wil keap all buldings and other improvements on said property in goad repair ars-condition; will psrmit, commit, or
siffer no waste. impairment, daterioration f said proparty or any part theraof. in the sven: of faikire of the mortgagor to keep
the buildings on sard premises and those eractec on suid premises, or improvements thersor:, i grod repair, the mortgages may
make auch repairs as in its discretion it may deam necessary for the proper preservation therao:: 87.c't%a full amount of each
and every such payment shall be immediately dus and payable; and shalt be secured by the lisn of i mciigage.

b He will not veluntarily creste or permit to be created against the property subject ta this mortgage any liz:ic: liens inferior
of sup®i a7 to the lien of this mortgage without the written consent of the mortgages. and further, thut he will kvep 7.1d-maintain
the same free from the claim of all persons supplying labor or materiale for conatruction of any and all buildings of Zinp.cvaments
now being erecied or to be srected on ssid premises.

i He will not rent or assign any part of the rent of said mortgaged properly or demolish, or remove, or substantially attor
any building without the writter consent of the morigages.

| All awards of damages in connection with any condemnation for putlic use of or injury to any of the properly aubject to
this martgage are hereby assigned and shall be pruid to mortgngee, who may apply the same to payment cof the instaliments (ast
due under said note, and mertgagee is hareby autholized, in the nome of the mortgagar, to executs and deliver valid acquittances
thereot and to appeal from any such award

k. The mortgagee shall have the nght to inspect tha mortgaged premises at any reasonsble time.

2. Default i any of the covenants or conditions of this instrument or of the note or loan agresment secursd hersby shall tarminate

the mortgagor's right to poasession, use, and enjoyment of the property. at the option of the mortgages or his assigns (it being agreed
that the moirtgagor shall have such right until default). Upon any such default, the mortgagee shall becoma the owner of all of the rents
and profits accruing alter default as security for the indebtednass secured hereby. with the right to enter upon said property for the
purpose of collecting such rents and profits.  This instrumaent shall operate as an zssignment ¢f any rentale on said property to that extent
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b b mergagor cavenants and agprees “\.ﬂN s ; fall tu piy sal!i ine Jleldnmsknlrw\y pgw; w’lan de shall fal to

garform any cavenant of agreemont of s instrument of the premissory note secured haraby, the entire indebledness harsby vscurad
* whall rmmediately hecoma dun, payable, and caltectibly without notice, at the optan of the martgages or assigns, regardless of Maturity,
" 'aned the mortgagee or hin ayaigna may before or after entry sali said praperty without appraisemant (the montgagor having vmived and
s.;hwgnud lo the mortgages all rights of uppraivement)

© st qudicial wale pursuant 1o the provisions of 28 U S C. 200! (a), or 985111 (;U

- (1} at tha ophon of the mortgages. ether by auclian or by solciation of ssaled tuds, for the highest and best bid complying

“ with the terms of sale and manner of payment spectfied in the published natice of sale. frat gving four weeks' nolice of the time,

\terms. and place of such sale, by sdvertisemaent not less than once durirg each of said four weeks in a newspaper published of

" thatnbuted in the county in which wmid proporty I situated, all other notice bemngy hereby waived by the mortgagor (and said

‘ merigagee of any parsan on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said nots). Said sale

. ahall be held at or on the property to be woki o at the Fedetal, sounty, ot city courthouse for the ccunty in which the property
18 localed The martgagee is heraby authotized 1o execute for and an behalt of ha mortgager and tu duliver 1o the purchaser at
such salo a sufticient convayance of sald property, which conveyance shall contain recitals us lo the happening of the default
wpon which the sxecution of the powaer of sale harein granted depands, and the said mortgayor hereby constilues and sppoints
the mortgagee ar any agent of altorney of the mortgages, the agent and attorney in fact of said mortgagor to make such recitals
and to execute said conveyarce and heraby covenunts wwd agrees that the recitals so made shall be sffeciual o bar all etuity o
right of redemption homezisxd. dower, and all other sxemplians of the mottgager, W of which are hereby sxpressly waived and
conveyed to the morigagee, of

{Ill) take any othor approptinte ackun euravant o slate or F2-1ersl statute sither :n state of Federal count or otherwise for
the disposdion of the property

In the avent of & wala ux hereinbsfare proviged “he morigagor or any patsans in possession under the morigagor shall then become
and be tenants holding aver and shall farthwith Jeliver passesaion to the puichaser at such sale or be wummatily disposssasad, in

accordartce with the provisions of iaw mpplicaine to tenants holding over  The power and agency heteby granted ate coupied with an
interast and are rrovocable by death of otherwise, (nd &% granted as cumulative t the reinedies for collection ol sald indet:tedness

provided by law

4 The pruceed. of any sele of saidl property in agcordunce :atk-tha preceding paragraphs shati be uppited first to pay the cosls and
expenses of said sale the expenses incutred by the mortgages. fol e purpose of protecting ar maintaining auid property, and reasorable
atlorneys’ fees; svcondly, to pay the indebtedneas secured heteby: s anirdly, lo pay any surplus or excess to the perwon or peraohs
iegally antitlec thereto

5 In the svent said property is sald al a judicial foreclasure sais or pursuait to the power of sale hereinabove granted, and the
procesds ww not autficiant to pay the total indebtedness socured by this instritaen! and evidenced by said promissary note, the niorgegss
will be antiled to o deficiancy judgment for the amount of the deficiency without revatd ta apprainement.

G In the svent the martgagor My to pay any Federal state, or local tax aeesssment, inCoraw tax or other tox hen, chargs, fue, or

olher expsnsa chasged against the property the mortgngee is hareby wutharized at his opuor, 4 pay the wame Any sums +0 paid by the
mortgages shall be added to and become a part of the principat smount of the indebtedness evidricod by suid rote, subject to the ssmae
terms and canditions  If the mortgagor shall pay wned discharge the indebtadness svidenced by vaid proiniesory note, and shall pay such
sums and shall discharge gl lexos and liens and the costs, fews, sl expenses of making, enfotcing, rad executing this morigage, then

this mortgage shail be cunceted shd surrendered

7 The covanants herein containe shali bind and the banefite and advantages shall inure to the respactive 1ucceasors and assigny
of the parties harate  YWhensver used, the singuiar number shall include the plural, the plural the wingular, ard thy use of any gendet
shall include aif genders

8. No waiver of any covenant herein or of the abligation sacured hereby shall at any time thersafter be hetd to be » waiver of ine
tyrms herec! or of tha note wecured hefeby

9 A juticl decime, order. or jucigment holding eny proviaton or portion of this instrumant invald or unenforceable shall not in any
way impay of preciuds the ehiorcement of the remaining provisons or pottony of this inatrument.

10 Any wnitten notice to be esued to the mortgagor pursuant (o the pravisions of thvs instrument shall be addrassed to the morigagor at
755 Meadow Drive, Des Plaines, Ilinois. . . and any written notice ta be isued to the morigugee shal

be uddressed to the morigegee st 7936 8. Cottaye Grove, Chicayn, Illinois

11. Mortgagor on hehalf of himself/hersell and each and every person claimirg by, through oc
under mortgaqgor, hereby waives any and all rights of redemption, statutery or otherwise

without preg‘udicq to mortgagee's right to any remedy, legal or equitable, wtiich mortgagee
may pursue fo enforce paywent or to effect collection of ‘all or any part of the indebtednesa

secured by this wmorigage, and without prejudice to mortyagee's right to a deticiency judgement
or any other appropriate relief in the event of foreclosure of this mortqage.

Mortgaqor hereby releases and waives all rights under and by virtue of the homestead
exemption laws of this state,
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instrunient as of the day and yew aforesaul

Executed and dpl:rrod i 2w  resence af the follawing witnesses
) ' t oo

1 - -
, A
e L 4 A -

K\

1

The loan securad by this lien wrs made under a United Sictas Small Business Administration (SBA) nationwide program which uses tax
dollsrs to asyist small businoss gwners. | the United States s 7 eaking to enfarce this document, theh under SBA ragulations:

8) When:584 in tha holder of the Mote. this document and all docur..i+is svidencing or ascuring thia Loan will be construed in sccordance
with federn! law

b) Lender,or SBA may use local or wtate procedures for purposes such as vy Dapers, recording documents, giving notice, foreclosing liens,
and ather purposes By uwing theas procadures, SBA does nol waive any fedziabimmunity from local or stnte control, penafty. tax or Hability
Nu Batrower of Guarantor may Slaim ot asseit against SBA any local or stute [aw %0 Zany any cbligation of Borrawer, or defsat any clsim of
SBA with respact o this Loan

Any clause in this docurment requinng srbitration is not enforceable when SBA ie the holler of Th= Note securad by this instrument

(Add Appropriute Acknnowledgmant)

TSoft Financigl So'tware, (nc. © 1994 . 1998
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N it Notary Public in and for saish County and Siate, duy hepeby certify that

A o P S T AT I T RS persohally knawn o me to be
the Name |lur\un(\) whise n.mu(\) \thmrlhml Lo the foregoing }n\trunu\lal umu‘nrui helare me this day
in peeson and acknowledued that -, signed and deliyered the suid instrument as™-4 « < free and voluntary act,
for the purposes and therein vt t'nrrh. : '

. Lo [
Ciiven unler my hand and official seal, this . dayof wis- o U ‘ .

) . : !

oy

.

My commission expires:

e s Veerdlse ey ,)
I " o N ’ -
£ 0F 1 I( lf\l \[ Al Vo T
< Verra Rudolti : M P A
 Notany Pablie, State of Hhoos ofary Public »
My O ummmlwll oINS ’U”l 7
Vieirirc o R R T 1 L ( ;
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