UNOFFICIAL COPP¥:t126z

9859/0055 53 PGE Paqe I ot 10

.

) 1998-09~-11 11:12%:49
Cook County Kecorder 19,50
Please Retum To: '

Alliance Mortgage Conpaty

4500 Salisbury Road
Jacksonville, FL 32216

95811262

ISpace Above This Lane For Reconding D)

Loan No.: 370499
MORTGAGE

THIS MORTGAGE (" Security faxtirument™) is given on July 31, 1998 . The mortgagor is
Molfo 8, Solorzano and Bertiw E. Solorzano, husband and wife

This Sevurity Instrument is given to - Al liancetdartgage Company DBA AMC Mortgage Corp.
whose addresy i 4500 Salisbury Road, Jacksonville, Fl 32216 ("Lender™).

Borrower owes Lender the poncipal sum of onhe hurdrea eighty fowr thousand and NO/100the

Dollars (U.S.$  184,000,00 ). Taisdebt is evidenced by Burrower's note dated the smme date
as this Security Instrument (" Note™), which provides for monthby paysierty. with the Tull deb, [not prid earlier, due aud payable
on Auguat L, 2028 . This Sceurity Instranment secures o Landers () the repayment of the debt evidence’ by the
Note, with interest, wd all runc\mh extensions and moditicatons of the Notetb) the payment of all other sums, with interest,
advanced under paragraph 7o protect the security of this Security Instrament: and £¢) the performanee of Borrower's covenanty
and agreements under tis Security Instrument and the Note, For this purpose, betrawer does herehy mortgage, grant and convey
to Lender the following Jeseribed property located in Cok County, Ninois, hereby releasing
tnd waiving all rights under and by virtue of the homestead  exemption laws of this Stre,

which has the wldress of 2472 West Berteau Avenue, Chicago
IStrect] JCy)
Ilinois 60518 C'Propeety Address"):
fap Ciole)

TOGETHER  WITH ml the improveitenis now or herealter erected on the property, tiul all easements, appurtenances,
and fixtares now or hereatter o part of the property. Al replacerients and additions shall also be covered by this Security
Instrument. Al of 1he foregoing is referred 10 jn this Seeurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawtully svised of the estate heeeby conveyed and bas e right to grant
and convey the Property sl that the Property v unencumbeted, except for encombrances of record. Borrower warrnnts and wil!
detend generadly the title 1o the Property agatnst all claimy and deminuds, sehlect W uny encumbrances ol record.

+
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LOT AR IN BLOCK 4 IN LUTZ PARK ADDITTON TO RAVENSWOOD BEING A SUBIDIVISION GF LOTS 1.2
~AND 3 INSUPERIOR COURT PARTITION OF THE NORTH /2 OF LOTS 1. 2 AND 3 IN SUPERIOR COURT
CPARTITION OF THE NORTH 172 OF THE SOUTHEAST 144 OF SECTION 13, TOWNSHIP 40 NORTH.
RANGE 13 EAST OF THE TIHRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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THIS SECURITY INSTRUMENT combines uniform vovenants for wational use nnd non-uniform covenants with lmited
viaratons by jurisdiction fo conslituie a ynitorm seeurity instrument coveriag real property,

UNIFORM COVENANTS. Borrower and Lender covenmt and agree as follows:

Lo Payiment of Principn! and Iotesest; Prepayment aud Late Charges, Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and oy prepayment and Tale charges due under the Note.

20 Funds Tor Taves and Tisuvapee, Subject 1o applicable {nw or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly pavinert ave due under the Note, aodl ibe Note iy paid in full, o sam Funds®) Jor: (@) yeurly taxes
and assessents which may attain priority wver this Seeurity [nstrutment a8 a Jien on the Property: (b) yearly leasehold pryments
or ground rents on the Property, i any: (©) yearly hazand or property insurance premiums: (d) yearly flood insurance premiums,
itany; (v} yearly niortgage insurance premiums, tfany: and (0 any sums payable by Botrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of moetgege insurance premiums,  These itemy are catled "Escrow liem. "
Lender sy, neany time, collect and hold Funds inan amount ot to excent the maximum amount a fender Tor a tedernlly relnted
mortgage loan oy reuite for Borrower’s eserow aceount wder the federal Real Estite Settlement Procedures Act of 1974 e
atended from time tedgime, 12 U.8.C Section 2001 et seq. C'RESPA™), unless another law that apphies te the Funds sers o Jesser
amount. 11 so, Lender iy, ot any time, colleet and hold Funds in an amount not o eaceed the desser amount.  Lender may
estimate the amount of Fdnds due on the basis of current data and reasonable estimates ol expenditures of future Kscrow items
ue stherwise in sccordance vl epplivable law.

The Funds sholl be ol i an institution whose deposits are insured by # federal ageney, insteunwntality, or entity
tincluding Lender, it Lender is such’sa institution) or in any Federal Home Loan Rank. Lender shall apply the Funds o pay the
Escrow Hems, Lender may aot charge/darrower tor holding and applying the Funds, nanually analyzing the escrow secount, or
verifying the Escrow Rems, unless Lender pays Horrower interest on the Funds and applicable Tnw permits Lender to make such
a charpe. However, Lender may regquire Borrswen to puy o onedime charge for an independent real estade tx seponing service
used by Lender in connecton with this Joan, uticss wiplicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be puid. Lender shall ot tereiquined o pay Borrower any interest or earnings on the Funds,  Borrower
and Lender may ageee in writing, however, that inteessi-shatl be paid on the Funds. Lender shall give to Borrower, withowt
charge, an annual accoumting of the Fands, showing credits and, debits to the Funds and the purpose for which each debit (o the
Funds was made. The Funds are pledged as additional secerinetor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitt 2o be held by applicable luw, Lender shall acenunt 10 Borrower
for the excess Fumds in accordance with the requirements of apprieabic, law, 11 the amount of the Fuads held by Lender at any
time is not sutficient to pay the Escrow (ems when due, Lender muyseqiotity Barrower it writing, and, in such case Borrowey
shall pay to Lemter the nmount necessary to make up the deficiency. Borcower shall make up the deficiency in no more than
twelve monthly payments, ar Lender's sole diseretion,

Upon payment in full of all sums sevured by thtis Secucity instramens bender shall promptly refund 10 Borrower any
Funds held by Lender. I under paragraph 2}, Lender shall acquire or seltshe Proberty, Lender, prior 1o the sequisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sal2 ss s eredit against the suniy secused by
this Security Instrument. ,

3. Application of Puyments. Untess applicable law provides otherwise, all payments-ecesved by Lender under paragraphs

Land 2 shall be apphed: Tiest, 1o any prepayment charges due under the Note; second, to amdunt npayable under paragraph 2;
third, to interest due; fourth, to principal duey and last, to any e charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessmunts, charges, fines and impositions aiiidutable (o the l'mp«.ny
which way sltain priority over this Seeurity fnstrument, and leasehold payments or ground rents, ifany. dacrower shall pay these
obligations in the manner provided in paragraph 2, or it not pamid in that maaner, sorrower shatl pay them on tinw directly to the
person owed payment.  Borrower shall prompily luenish to Lender all notices of amounts 1o be paid undes this paragruph,  If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the Hen in o manmer accepable o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the fien in, legal proceedings which in the Leader's opinion operate (o prevent the
enforcement of the fien: or (¢) secuees from the holder of the lien an agreement satisTactary o Lender subordinating the lien to
this Security tnstrument. I Lender determines that any pure ot the Property iy subject to o lien which may attain priority over
this Security lustrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 1 days of the giving of nosice.

8, Husurd or Property tosurnnve, Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insuted against loss by fice, hazards included withio the term "extended covernge” wnd any other hazards, including Hoods
or flooding, for which Lender requires insurance.  This insurance shall be muintained in the amounts and for the periods that
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Lender tequires. The insarance corrier providing the instrance shall be chosen by Borrower subject o Lender's approval which
shalt not be unreasonubly withiielkl,  [F Burrower faily to maintain coverage described above, bender mny, ac Lender's option,
obtain coveruge to protect Lender's rights in ine Property inacoordance with paragraph 7.

All insurance polivies and renewals shall be acceptable o Lender and shall include w standard mortpage clavse. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall prompily give to Leader all recelpts
of paid premiums and renewal nottees, o the event of loss, Borrower shull give prompt notice 1o the insurance carrier and
Lender. Lemder may thake proot of toss if not e promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrlting, inwuranee proceeds shall be applied to restoration or repair of
the Praperty dumaged, it the restorstion or repair s economically leasible and Lender's security is not lessened, 1V the restorntion
or repair is not evonomically fensible or Lender's seeurity would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, |1 Borrower abandons the
Propetty, or does not_answer within 30 days o uotice ftom Lender that the insurunce carrier hay olfered to settle a clatm, then
Lender may colleet e iisurance proceeds. Lender may use the proceeds to repatr or restore the Property or to pay sums secured
by thiy Security instrurent, whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender Gaed Borrower otherwise agree i writing, sny spplicatlon of proceeds 1o principal shall not extend or
postpone the due date ofthe monthly puyments referred to in puragraphs | and 2 or change the amount of the payments. I
under paragraplt 21 the Property < acquired by Eender, Borrower's right o any insurance policies and proceeds resuliing from
darmge 10 the Property prior (o the voquisition shulf puss to Lender to dte extent of the sutny sectzed by thiy Security Instrument
immediately prior o the acquisition

6. Oceupnney, Preservatlon, Nabagsanace and Protection of the Property; Borvoser's Loan Application: Leasehaolds,
Boreower shall occupy, estnblish, md use ine Praoerty ax Boreower's principal residence within sixty days after the execution of
this Security fnstrument and shall conttnue W occapy the Property as Borrower's principal residence for at Jeast one year aler
the date of oceupancy, unlesy Lender otherwise agres in wriling, which consent shall not be unreasonably withheld, or unless
exienuating circumstanees exist which are beyvond Bo rorves’s gontrol, Borrower shall not destroy, damage or impair the Property,
atlow the Property o deteriorate, of commit waste oi ine Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender's good faith judgment could resull in forleiture of the Property or
otherwise materinlly impair the Hen created by this Seeurity foasiament or Lender's securily intetest. Borrower mny ciree such
a detault and reinstate as provided in pacageaph 18, by causing-o2” action or procerding to be dismissed with o ruling thit, in
Lender's good faith deteemination, precludes forfeiture of the Borawer's interest in the Propenty or other materinl impairment
of the lien created by this Sceurity Instrument or Lender's security fnteies, » Borrower shall also be in default it Borrower, ' during
the loan application process, gave materially talse or inaecurate informatios-or statements to Lender (or fiiled (o provide Lender
with any materisl iforation) in connection with the {oan evidenced by the twte, including, but not limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence. 10 ihis Seeurity Instrument {s an w keasehold, Borrower
shall comply with ali the provisions of the fease. I Borrower aequires fee title o the Peoperty, the leaschold and ihe fee title shall
not merge unbess Leeder agrees to ihe merger in writiing.

7. Protection of Fender's Rights in the Property, 10 Borrower fails to pesform (he covennms and agreements contained
in this Securlty Instrument, or there is a legal proceeding that mny signiticantly aftect Lender's sights in the Property (such as a
provecding in bankauptey, probate, for condemnation or forfeiture or 1o enforee liws or regulitionsd-then Lender may do and
piy for whatever is necessary 1o protegt the value of the Propenty and Lender’s rights in the Propeiry. Lender's actions may
include paying any sums secured by a lien which has priority over this Secarity Instrument, appearing in‘court, paying reisonable
atiorneys' fees and entering on the Property to make repairs,  Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower secured by this Secur-
ity Instrument. Unless Burrower and Lender agree to other terms of payment, these amounts shall bear interest from the dote
of disbursement  the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting paymient.,

8. Mortgage Insurance,  1F Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o nuintain the morigage insurance in ctiver. [f, lor any reason,
the mortguge insurance covernge cegquinsd by Lender fapses or ceases 1o be in effeet, Borrower shali pay the premiums required
to ohtain coverage substantiotly equivalent to the mortgage insurance previousty in eftect, st a cost substuntially equivalent to the
cost o Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved by Lender. |f
substantinlly equivalent mortgage insurance coverage is not avuilable, Borrower shall pay (o Lender each month s suin equal 1o
one-twelfth of the yearly mortgage instrance premiom being paid by Boerower when the insurance coverage lapsed or ceased 1o
be in etfect, Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance.  Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
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“Uthat Lender requires) provided by ae insurer approved by Lender again becomes avatlable and is obtained,  Borrower shall poy
<" the premivms required to maintain mortgage insuranee inetteet, ot w provide a toss reserve, until the requirement for morgage
. hsuranee ends in accordance with any written agreement between Borrower and Lender ar apphicable law,

0, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shal] give

- Borrower notive 8t the time of or prior (o an inspection specifying reasonable cause for the inspection, .

; 0. Condemnution, The proceeds of any sward or claim for damages, direct or consequentinl, in connection with any
' condemnation or other taking of any part of the Property. or for conveyanee in Jieu of condemnation, are hereby assigned and
- shall be paid to Lender.

In the event of o wotal taking of the Property, the proceetds shall be applicd 1o the sums secured by this Security
[nstrument, whether or not then due, with any excess paid (0 Borrower, o the event ol a partial taking of the Property In which
the fair market value of the Property immediately before the taking i cqual o or greater than the amount of the sums secured
by this Security insteumient inmedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mualtiplied by the following (raction: () the
total mmount of the saes secured immediaely before the king, divided by (b} the fuir marker valug of the Property immediately
hetore the taking,  Any tnlanee shall be paid to Borrower,  In the event of a partinl tuking of the Property {n which the fair
market value of the Projeny, inmediately before the taking is fess than the amount of the sums seeured immedintely betore the
tking, unless Borrower Wi Sendee otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied 10 the sums secured By iz Security instrament whether or not the sums are then due,

1M ihe Property is abandoded by Borrower, or il after notice by Lender to Borrower that the condemmar offers 1o muke
an award or seitle a claim for dwnnges. Borrower aily to respond to Lender within 30 days after the date the notice iy given,
Lender is authorized 1o cotlect and appiv2osfproceeds, ot its oprion, eithier o restorstion or repair of the Property or to the suna
securcd by this Security Tostrument, whetner sinot then due,

Unless Lender and Borrower attiencise agree in writlig, any npp}lcmiun of proceeds to principal shall not extend or
postpone the due dute of the monthly puyments (reforred o in parageaphs | and 2 or change the amount of such payments.

L, Borrower Not Releaseds Forbearnnee by 2esider Not o Wadver, Extension ol the time for payment or modification
ol amortizntion of the sums secured by this Sceurity dsstument granted by Lender to any successor in interest of Borrower shali
not operate 1o release the lahitity of the original Borrower or Horrower's suceessors {ninterest. Lender shall not be requised
to commence procecdings against any successor indnterest orsefise to extend time for payment or otherwise modily amertizgion
of the sums secured by this Security steument by reason of any-desiand mad» by the original Borrower or Borrower’s sucvessors
in interest  Any forbenrance by Lender in exercising any right or reinzdy shall not be o walver of or preciude the excrcisc of my
right or renwdy .

12, Successors and Assigns Bound; Joint and Severud Linblit:: Casslgners, The covenants and agreementy UI thls
Security Instrument shodl bind and benelit the successors and assigny of Leader and Torrower, subject o the provisions of
parsgesph 17, Borrower's covennts und agreements shall be joint and severa!” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) s co-signing this Security lustrunes? only to morigage, grant and canvey that
Borrower's interest in the Property under the termy ol this Security Tnstruments (b) <s pat_personatly obligated to pay the suins
secured by this Seeurity tnstrument: and ) ugrees that Lender and any other Borrower may agree to extend, modity, forbear
or ke any accommaodattons with regard o the termy of thix Security Instrument or the Hole without that Borrewer's consent,

13, Loan Churges. 1 the oan secured by this Security Instrument is subject to g law wirieh sets maxhnum loan charges,
and that law 1s finally inteepreted so that the interest or other Toan charges colleeted or W be colleciet in-conneetion with the foan
exeeed the permitted Timies, then: Go ity such Toan chatge shall be reduest by the amount necessars ta reduce the clirge o
the permitted limit; and (b)) any sums alrely cotlected from Borrower which exceeded permitted s il be refunded 1o
Borrower. Lender inay choose o make this refund by reducing the principal owed under the Note or by mekiag n direct payment
to Borrower. 1 a refund reduces principul, the teduction will be trented as o partial prepaytment without any prepayiment charge
der e Now.

14, Notlees, Any notice o Borrower provided for {n this Security tastrument shall be given by delivering it or by mailing
it by first class mail unless applicable Tnw requires use of ancther method,  The notiee shall be ditecled 10 the Propeny Addrens
or any other address Borrower desighates by notlee to Lender, Any notice to Lender shall be given by tirst clays mail (0 Lender’s
address stated herein or any other wddress Lender designates by niotiee to Borrower. Any notlee provided loy in this Security
Instrument shall be deemed to have been given to Borrower 1o Lender when given as provided in this parngraph,

18, Governing Law; Severability,  This Security Instrument sholl be governed by federal law and the law ol the
junisdiction in which the Property s loented.  In the event that any provision or clause of this Seeurity Instryment or the Now
wonflicts with applicable law, such conflict shall not atfect other provisions of this Security fnstrument or the Note which can be
given effeet without the conflicting provision. Fo (s end the provisions of this Security Instrunient and the Nute are declured
to be severable,

16, Barrower's Capy, Borrower shall be given one contormed copy of the Note and of this Security Instrament,
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17. Transfer of the Property or o Beneficiul Tnterest in Borrower, 16 all or any part of the Property or sny interest in
it is sold or transterred (or ila benelicial interest in Borrower is sold or transferred and Borrower is not & nutural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lustrument.  However, this option shat! not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. .

it Lender exercises this option, Lender shall give Borrower notice of teceleration. The notice shall provide  period of
not fess than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums secured by this
Security Instrument.  [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without turther notice or demand on Borrower, .

(8, Horrewer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the carlier of: (a) § days (or such other period s
applicable Taw may specily for reinstatement)  betore sale of the Property pursuant to any power ol sale contained in this. Security
tnstrument; or (bY 2oy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then weuld be due under this Security Instrument and the Note as if no acceeleration had oceurred; (b) cures any
default of any other Covetants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable satoreys’ fees; and (d) takes such action as Lender may reasonsbly require 1 assure that the lien of
this Security [nstrument, Lerster's rights in the Property and Borrower's obligation to pay the sums secured by this Security
[nstrument shall continue undisiged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shatl remain fully effectivea itno acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of aceeleration wnder parngraph 17,

19, Sule of Note; Change of LeanServieer, The Nute or u partial interest in the Note (together with this Security
Instrunient) may be sold one or more tine's witkivat prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™ that ¢ollects monthly payments due under the Note and this Security Instrument, ‘There also may be one
ot more changes of the Loan Servicer unrelated ©osale of the Note. 10 there is o chinge of the Lorn Servicer, Borrower will
he given written notice of the change in sceordance Wwita parugraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the adidress {0 which puyments should be nade. The notice willalso contain any other
information required by applicable law,

20, Hazardous Substiances. Borrower shall not cause on permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noids, nor wllow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twosencences shall not apply Lo the presence, use. oF storage on
the Property of small quantitees of Hazsrdous Substances that are gereraliy recognized to be appropriate (o nermal residential
uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, vlaim, demind, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and wiy #lazardous Substance or Environmental Law
of which Borrower has uctunl knowledge. 1T Borrower learns, ot is notified by any govesmental or regulatory authority, that any
removal o other remedintion of any Hazarduus Substance alfecting the Property is fieeeszary, Borrower shall promiptly take all
necessary remedial actions in wecordanice with Environmental Law.

As used in this paragraph 20, " Hazardous Substances” are those substances defined-as 1exic or hazardous: substunces by
Environmental Law and the following substances:  gasoling, kerosene, other Mammable or ftoxis petroleum products, toxic
pesticides and herbicides, volatile solvents, maerials containing ashestos or formaldehycde, and radicdctive materinls.  As used in
this parageaph 20, "Environmental Law" menns federal luws and laws of the jurisdiction where the Progiesi; Is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and sgree as follows:

1. Acceleration: Remedies. Lotider shull give notiee to Bovrowes prior to acecleration fallowing Burvower'shreach of
ANy covenant o ageeennent in this Seeurity Tisu ument (hut not prior to weecleration under Paragraph 17 unless upplicable low
provides otherwise). The notice shall specify: @0 the defunit: (b) the action required to cure the default: (¢) u tlte, not less
thin 3 duvs from the dute the notice iy given to Borrower, by whicl the defuult arust be coreds aned (d) that fallure 10 cure the
defiult on or hefore the date speeified  the notice muny result i aceeleration of the sums secured by this Securlty Instrament,
foreclosure by Judiclul proceeding wnd sale of the Property. The notice shall further inform Borrower of the right te reinstate
wfter neceleration und the right to assert in the foreclosure proceeding the non-existence of  default or uny other defense of
Borrower to accelerntion and Toreclosure, 17 the defuult is not cured on or before the tate specified In the notice, Lender ot
its option ny require immeddate puyment in full of all sums seeared by this Security nstrament without further demmnd und
may foreclose this Security Instrument by judicind proceeding.  Lender shall be entitled to colleet all expenses Incurred In
pursuing the eemedies provided in this paragraph 21, including, but not limited to, reasonible attorney's fees und costs of title
evidence.
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* 22. Relesse. Upon puyntent of afl suets secared by this Security tnstrument, Leader shall release this Security Instrument

< 1o Borrower. Borrower shall pay any recordation cosis, Lender may charge Borrower a fee for releasing this Seeurity Instrument,

but only If the fee is pad o a thied party for services rendered and the charging of the fee is permitted under applicable law,

1N Walver of Homestend, Borrower winves alf right of homesiead exemnption tn the Property,

i 24. Riders to this Secority Instrument. 1 one or more siders are executed by Borrower and recordetl together with this

;. Security Instrunwent, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

- the covenants and agreements of thiy Security Instrument as if the rider(s) were a part of this Security Instrument.  [Cheek
* applicable box(es)).

[J Adjustable Rate Rider O Condominium Rider B 1-4 Lamily Rider

[0 Gradumed Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[0 Balloon Riger 3 Rate Improvenient Rider [J Second Home Rider
D Other(s) [spedity)

BY SIGNING PELOW, Boreower aceepts and agrees to the terms and covenants contained in this Security Instrument
andd i any rideris) executed By Borrower and eecorded with e,

Witnesses:

,/// e /m/f//ﬂc . {Seal)

Adolfo 8, Solorzano -Beotrower

* (Seaf)

Burrower

{Scal)

-Burrower

_ (Seab)

-Burrower

|Spuce Below This Line For Acknowledgmend]

. . ooy s (00
Stute of Hlinois, Cook County ss: £

. . —_ . . } . b
The toregoing instrument was acknowledged before me this day of [

by Adolfo S. Solorzano and Bertha E. Solorzano

(

o y oy, !
RO 7a _pll
- Notary Public !

ilngﬁﬁ!g“&kuﬁm seal, i
STACEY M SPRIET

NOTARY PUBLIC, STATE OF JLLINO
MY COMMIBRION EXPIRED: 04/20/02 ¢

NLINOIS- Single Family - Fannde Mue/Freddie Mac KHULLS 07198
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ted FAMILYRIDER

Asslgmnent  of Bepts (st Flen)
[loan No.s 370499 .

P8 FAMILY RIDER ismmde this 318t dayot  July, 1998 A is fncarporated
nto amd shalboe deened to mnend and supplement the Mortgage, Deed ol Trust or Seeurity Deed (the
“Seeurity Instrutaen s of the same dute given by the undersigned (the *Borrower*) to seeuse Borrower's Note
w Atliance Yoriaage Coopany DBA AMC Mortgage Corp.

(the "Lender™
of the sitie date and covering the Property described o the Security Instrument and loomed at:

2472 Ves: Berteau Avenue, Chicago, 1L 60618
| Property Address|

1ed FAMILY COVENANTS, o additor to the covenants and agreements made in the Security
tstrutient, Bortower and Lender further covenoni and agree as follows:

A, Additietat Praperty Nabject te the Seewriey Dstrument. In addition 10 the Property described i
the Sccunity Instrument, the following items are whied et Property deseription, and shatl also constinne
the Property covered by the Security Instrument: builuieg naterlals, applisnces wnd goods of every naure
whatsoever now or hereafter located in, on, o used, or interded. to be used in connectlon with the Propecty,
including, but not Jimuied to, those for the purposes of supplyingat-aistributing heating, cooling, clectricity, gus,
water, alr and light, fire prevestion and extinguishing apparatur ~security and access control apparatus,
plumbing, bath s, water heaters, water closels, vinks, rnges, stoves reivigerators, dishwashers, dispoxaly,
washers, dryers, awnings, storm windows, storm doors, screens, blinds;stades, curtaing and cuttaing rods,
ttached mierors, cabinets, panelling and attached  floor coverings now or Jercalter. attached 1w the Property,
alt of which, including replacements and additions therewy, shall be deemed o fe and remain o pant of the
Property covered by the Security Instrument, Al of the foregoing together with thie Properly described in the
Security [nsteument {or the leasehold estate i the Security tstrument Is un a tegsehols) areoreferred to in this
(-4 Family Rider and the Security Instrument ay the "Property.”

1. Use of Property; Complinnee with Law, Burrower shall not seck, agree to or thaks” pcpange in the
use of the Propetty or its zoning classification, unless Lender has agreed in weiting to the chimges Borrower
shath comply with all faws, ordinances. regulations and requiremients ol any governnientil body wprlicable o
the Property.

O, Subarcinate Lieny, Except ns permitted by federad Jaw, Borrower shal) not altow any lien inferior
to the Security Instrument to be perfected againgt the Propeety withowt Lender's prior written permission.

fnttiala: /75.-5 ;jl_&‘ (L:x

MUELTISTA FEL-4 FAMILYRIDER-Fanule Mae/Freddie  Mac UNIFORMINNSTRUMENT Form W70 9/90
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1. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the other
hazards Tor which insurance is required by Uniform Covenunt §.

£, "Borcower'sRight to Reinstate” Deleted, Unitorm Covenant 18 is deleted.

Fodorrower'sOceupaney. Unless Lender and Borrower otherwise agree in writing, the first sentence
i Uniform Covenant 6 concerntng Borrower's occupancy of the Property s deleted. Al remadning covenants
and agreementy st forth in Uniform Covenant 6 shill remain in effect,

G, Asslpzanent of Leases. Upon Lender's request, Borrower shall assign to Lender alf leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assigminent,
Lender shall have the righe to modily, extend o terminate the existing leases and (0 execute new leases, in
Lender's sofe diseretion _A=-ased in this paragraph G, the word “lense® shall mean “sublease® if the Security
Instrumient is on a leaschold.

H. Asstignmient of Rentst Appointment of Receivers Lender in Possession, - Horrower absotutely and
unconditionally wssigns and transtees £ Lender all the rents and revenues (“Renis")y of the Property, regardless
of to whom the Rents of the Propenty sie puyable. Borrower authorlzes Lender or Lender’s agents (o colleet
the Rents, and agrees that each tenant of ey Property shall pay the Rents to Lender or Lender’s agents,
However, Borrower shall receive the Rents Gt 4) Lender has given Bortower notice of default pursuant (o
paragruph 21 of the Security Instroment and (i) Lesior has given notice (o the erangs) that the Rents e
to he paidd to Lender or Lender’s agent. This assigniment_of Rents constitules an ubsolute axvigniment und not
an assignment for wdditional security only.

I Lender gives notices of brench o Borrower: (alh Rents received by Borrower shidl be held by
Borrower as teustee for the benefit of Lender only, 0 be spriied to the sums secured by the Security
Instewnent; (i1 Lender shiall be entitled to votleet and receive mi nfche Rents of the Property: (i) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpatd to Lender or Lender's agents upon
Lender's written demand 1o the tenant; (v) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shafl be applied fird to the costy of taking conia? ol and manuging the Property
mnd collecting the Rents, including, but not limited to, attorney’s fees, receivecs dees, premiums on receiver's
bomds, repair and mamintenance  costs, insurance premivms, taxes, assessmente apd other charges on the
Property, and then to the sums secured by the Security Insteument: (v) Lender, Lender’s ngemts or any judicinily
appointed receiver shall be liable to account for only those Rents actunlly received; and (v) Lender shall be
ehititled Lo have o receiver appointed (e take possession of and manage the Property and coilzatshe Rews and
protits derived from the Propeety without any showing as 1o the inadequacy of the Property -y aeurity.

1¥ the Rents of the Property are not sufficient to cover the costs of wking control of snd masaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall hecome
indebtedness of Borrower to Lender seeured by the Seeurity lnstrument purswint o Uniform Covenant 7,

" ) .
ittialng ’z;{)r‘é‘_ L‘#‘.&J
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Borrower represents and warrants that Borrower hus not executed any prior assignment ol the Remts
and has not and will not pretorm any et that would prevent Lender trom exercising its rights under this
patagraph.

tenbor, or Lender’s agents or a judicially appointed receiver, shali not be required (o enter upon, ke
control of ormpintain the Propetty before of alter giving notice of default to Borrower.  However, Lender,
or Lendet's agenssoor a judicially appointed receiver, tay do so an any time when a delsult oceurs, Any
application of Reitsshall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents o1 b Property shall terninate: when afl the sums secured by the Security bastrument are
paid in tull.

1. Cross-Defauli Vrovision,  Bortower's default or breach under any note or agreement  in which
Lender has an interest shall be o breach upon the security nstrument and Leader may invoke any of the
remedies permitted by the Secunty Instrument,

BY SIGNING BELOW, Borrower accepts ind ugrees to the terms and provisions contained in this §-4 Family
Rider.

i .
- //' ' ,""?.,’I‘ ) 'I: ]"’;'\\ } ,:4 {\ ! (‘ )
Cpae (LT (Seal) AUV ek ) (Se
Aolfo 8. Solorzamno Mormwer ‘Bertha E, Solorzano (L -Bowwer

{Seab . {Seal)

Horrowet -Borrower

MULTISTATEY-D FAMILYRIDER-Faide Mae/Freddle  Mac UNIFORM INNTRUMENT Foori 0 9%
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| UNOFEFICIAMN @Ry  dsoirez

LOT IIN BLOCK A IN LUTZ PARK ADDITION TO RAVENSWOOD BEING A SUBDIVISION OF LOTS 1, 2
AND 3 IN SUPERIOR COURT FARTITION OF THE NORTH 1/2 OF LOTS 1, 2 AND 3 IN SUPERIOR COURT
PARTITION OF THE NORTH 122 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSIHD 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




