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THIS MORTGAGE  C“Sucurity Instrument”) is given on SEPTEMBER 3 a’). 1998 .
The morigagor Is GAETANO sUCARO, BNMARRHH ']‘iI\JORCE_'D NOT S ACE
IZD.

("Horrower™). This Security Instrument is given to
BNC MORTGAGE, INC., A DFLAWARE CORPORATION '
which is organized and existing under the 'aws of DELAWARE . and whose address is
P.O, BOX 1965%6
IRVINE, CALIFORNIA 92623-9655

("Lender®). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY FOUR THOUSAND AND Q0/100%wiwwwrwww
Dollars (U.S. $ 284,000.00 ). This debt s evideniced by Borrower's note dated the same dale as thiy
Security Instrument (*Note™), which provides for monthly payraents, with the full debt, if not paid earlier, due and
payable on OCTOBER 1, 2028 This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, uid wtrenewals, extensions and modifications of the
Nuote; (b) the payment of all other sums, with interest, advanced uixler paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and pgretments under this Security fastrument
and the Note. For this purpose, Borrower does hereby mortgage, gramt and convéy to Lender the following described
property located in COOK County, lilinols:
LEGAL DESCRIPTI\@I ATTACHED HERETO AND MADE A PAKT HGREOF AS EXHIBIT
IIAII .

3
Y DML 12-07-419-014.

which has the address of 5657 NORTH CRESCENT STREET CHICAGO
|Street) |City]

inois 60656 ("Property Address™);
[Zip Code|
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TOGETHER  WITH all the improvements nwow or hercalter erecied on the property, and afl easements,
appurtenances, and flixtures now of hereafler a part of the property. Al replacements and additions shall also be
covered by this Security Instrument,  All of the forcgoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naional use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late chorges due under the
Nute.

2. Fungs 7o Taxes and Insurance.  Subject to applicable law or to o written waiver by Lender, Borrower shall
pay to Lender on/thz-duay monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds")
for: (a) yearly taxes i ‘asscssments which imay aitain priority over this Security Instrument as a lien on the Property;
{b) yearly leaschold ‘payewits or ground rents on the Property, {f any; (¢) vearly hnzard or properly insurance
premiums; (d) yearly floow isurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower tollznder, in accordance with the provisions of paragraph 8, in lieu of the payment of
nortgnge Insurance premiumss Thees items are cofled "Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the ruximum amount n lender for o federally related mortgage lonn may require
for Borrower's escrow account under e fedoenl Real Estate Settlememt Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. ("RESPA”), unless another faw thiat applles to the Funds seis a lesser amount, If
0, Lender may, at any time, collect and hold unds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basic of edrrent data wid reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicable law.

The Funds shatl be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender ix such an institution) or in wr Faderal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems. Lender may nut charge Borrower far holding and applying the Funds, annually analyzing
the escrow accoumt, or verifying the Escrow ltems, unless Lendee pnrs Borrower interest on the Funds and applicable
law permits Lender to muke such a charge. [However, Lender may répaire Borrower to pay @ one-lime charge for an
independent  real estate tax reporting service used by Lender in coanection with this loan, unless applicable law
provides otherwise. Unless an agreement |y made or applicable law requires .nrerest to be paid, 1ender shall not be
tequited to pay Borrowet any interest or earnings on the Funds. Borrower apd tender may agree Lo writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withowt riiarze, an annual accounting of the
Funds, showing credits and debils to the Funds and the purpose for which each ¢¢ni o the Funds was made. The
Funds are pledged ns additional security for all sums sccured by this Secutity Instrumesa

If the Funds held by Lender exceed the amounts permitted to be held by applicable” lave, Gender shall account to
Borrower for the excess Funds in accordunce with the requirements of applicable Iaw, 11 the o of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notlly Jsorrower in weiting,
and, in such cuse Borrower shall pay to Lender the amount necessary to make up the deficlency. Becrower shall make
up the deficicncy in no more than twelve monthly puyments, at Lendes's sole discretion.

Upon payment in full of all sums secured by this Security Instrumert  Lender shall prompily refund to Borrower
any Funds held by Lender. 11, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit
against the suma secured by this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwize, wll payments received by Lender under
puragraphs | und 2 shali be applied: first, to anv prepayment charges due under the Note; second, (o amounts paynble
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licna, Bortower sholl pay all taxes, nssessments, charges, fines and imponitions attributable to the
Property which may attain priority over this Sceurity Instrument, and leaschold paymients or ground cems, if sy,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not puld in that manner, Borruwer
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shall pay them on time directly to the person owed pavment, Borrower shull prompily furnish to Lender all notices
of amounts to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall prompily
turnish to Lender receipts evidencing the payments,

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling Lo the pnyment of the obligation sccured by the lien in o manner acceprable to Lender; (b) contests
in good faith the lien by, or detends against enforcement of the licn in, legal proceedings which in the Lendet's opinion
operate lo prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property s
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the licn or take one or mere of the actions set forth above wichin 10 days of the giving
of notice.

S. Wazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower
subject to Lender's wproval which shall not be unreasonably withheld, If Rorrower fails to maintain coverage
described above, Lendor. may, at Lendet’s option, obfain coverage to proiect Lender's rights in the Property in
accordance with paragiuph 7,

All insurance policies avd) renewals shall be acceptable to Lender and shall include a standard morigage ciause.
Lender shall have the right (o ucld the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premizins and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carricr and Lender. Lenler. may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower othriwise agree In writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the ristorstion or repair s economically feasible and Lender's security is not
lessened. [f the restoration or repair is not coraomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd 1o the sums secured oy (s Security Instrument, whether or not then due, with any excess
paid to Borrower. [f Borrower abandons the Prope:sy: or does not answer within 30 days a notice from Lender that
the insurance currier has offered 1o settle a claim, then Zonder may collect the insurance proceeds. lender may use
the proceeds to repair or restore (he Property or to pay xums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is givea,

Unless Lender and Borrower olherwise agree in writing, wny” spolication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to i picagraphs 1 and 2 or change the amount of the
payments. f under paragraph 21 the Property is acquired by Lender/ Porrower's right to any insurance policies and
procecds resulting from damage to the Property prior to the acquisition shatl pass to Leader o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occuparcy, Presetvation, Maintetanee and Protection of the Propeny; Borrower's Loan  Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for a1 least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consemt
shall not be unreasonably withheld, or unless extenuating circumstances cxist which are Ueyord Borrower's conirol.
Borrower shall not desteay, dumage or impair the Property, ullow the Properly 10 deteriorate, o ommit waste on the
Properly. Borrower shall be in defaubt if any forfelture action or proceeding, whether civil or Cricoinal, Is begun that
in Lender's good faith judgment could result in forfeiture of the Propedy or otherwise materiaily dinpalr the lien
created by this Security Instrument or Lender’s secutity interest.  Borrower may cure such a default and reinstate, as
pravided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materinl impairment of the len
created by this Security Instrument or Lender's secarily interest.  Borrower shall also be in default if Borrower, during
the loan application process, gave malterially false or innccurme information or statements {0 Lender (ot failed (o
provide Lender with any material information) In connection with the loan evidenced hy the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1t this Security
Insteument is on a leasehiold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquirey fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger in writing.
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any right or remcdy shall not be a waiver of or preclude the exerclse of any gt or remedy.

12, Successors and Assigns Bourl; Joint and Scveral Liability; Co signers, The covenanis and agreements of this
Security tnstrument shall bind and benelit the successors and assigns of Lender and Horrower, suliject 1o the provisions
of paragraph 17, Borrowet's covenanty and agreements shall be joint and several. Any Borrower who co-signs this
Security lnstrument but does not execute the Note: (@) s co-signing this Security Instrument only 10 mortgage, grant
aml convey that Borrower's interest in the Properly under the terms of this Security Instrament; (b) Is not personally
obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Sccurity Instrument s subject to a law which sets maximum loan
charges, and that law is fnally inteepreted  so that the interest or other foan charges collected or to be collecled In
connection with the loan exceed the permitted limits, then:  (w) any such loan charge shall be reduced Ly the amount
necessury to reduce the charge to the permited limit; and (b) any sums already collecied from Borrower which
exceeded permitted limits will be refunded to Borrower.  Lender may choose to make this refund by reducing the
principal owednoer the Note ar by making a direct payment to Borrower. It refund reduces principal, the reduction
will be treated as_ i pantial prepayment without any prepayment charge under the Note.

(4. Notices, Any notice (o Borrower pravided for in this Security Instruinent shall be given by delivering it or
by mailing it by first cinse’ mail unless applicable Iaw requires use of another method. The notice shall be directed tw
the Property Address or Qs other address Borrower designates by notice to Lender.  Any notice to Lender shall be
given by first clasy nuail to Lénd<c’s address stated herein or any other nddress Lender designates by notice to Borrower,
Any notice provided for in this Szcurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph

15. Goveming Law; Severabilivy. -~ This Security Tostrument shall be governed by lederal [aw snd the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument ot
the Note contlicts with applicable law, sucthewailict shall not affeet other provisions of this Security Instrument or the
Note which can be given etfect without the coniticting vrovision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Barrower shall be given one-conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or & Heneficial Intcrest _in Borrower. [T all or any part of the Property or any
interest in it 1s sold or transterred (or if u beneficial interest /4n Borrower is sold or transferred and Horrower §s not
a notural person) without Lender's prior written consent, Lener iy, at its oplion, require immediale payment in full
of all sumy securcd by this Security Instrument.  However, this optios shall not be exerclsed by Lender (f exercise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notlce o aveeleration.  The notice shall provide a
period of not less than 30 days from the date the notice Iy delivered or mailed within which Borrower must pay al}
sums secured by this Security Instrument. [ Borrower [ails to pay these suing pilor to the expiration of this period,
Lender may invoke any remedies permitted by this Sceurity Insirément without fedthed notice or demand on Borrower,

18. Horrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued i any time prior to the earliei of: (a) S daya (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursiant o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrwiaeit ~ Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under his Security Instiuzient and the Note
as it no acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c).p2ys all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atorneys’ feee:and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrumemt, Lender's rights in the
Property and Borrower’s obligation to pay the sums sccured by this Security Instrument shubl continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

9. Salc of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrumenty may be sold one or more times withow prior notice to Borrower A sale may result in a change
in the enlity (known as the "Loan Scrvicer”™) that collects monthly payments due under the Note and this Security
Instrument. There also may be onc or more changes of the Loan Servicer unrclated 10 a sale of the Note. If there
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7. Protection of Lender's Rights in the Property.  [1 Borrower foils to perform the covenants and agreements
contained (n this Sccurity Instrument, or there is  legal proceeding that may significamly affuct Lender's rights in the
Property (such ns a proceeding in bankruptey, probate, for condemnntion or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property 10 make repairs.
Although Lender may take action under thls paragraph 7, Lender doex not have o do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additionnl debt of Borrower secured by
this Security Insirument.  Unless Borrower und Lender agree to other terms of payment, these amounis shall bear
interest from the date of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender
w Barrower requesting payment.

4. Mortgage Insurance. If Lender required mongage insurance us a conditivn of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o malniain the mortgage Insurance in effect. [f,
for any reason, the morigage Insurance coverage required by Lender lapses or censes to be in effect, Borrower shali
pay the premiura. rquired to obtain coverage substantially ¢quivatent to the niortgage insurance previously in effect,
m [ ocost substantielty _equivalent to the cost to Borrower of the moriguge insurance previously in effect, from an
allernale  moriguge ‘nvurer approved by Lender. 17 substantially cquivalent morigage Insurance coverage is nol
aveilable, Borrower skallpny to Lender ench month a sum equal to onc-twellth of the yearly mortgage insurance
premium being pald by Borruwar when the insurance coverage lapsed or ceased to be In effect. Lender will nceept,
use and retwn these payments 78 4 loss reserve in lieu of mortgage insurance. Loss reserve paymients may no longer
be required, at the option of Lexder, if mortgage insurance coverage (in the amount and for the period that Lender
tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiumy required to maintain mortynge insnrance in effect, of to provide n loss reserve, unitl the requirement for
mortgage insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law,

9. Inspection. Lender or Its agent me; inaiie rensonnble entries upon and inspections of the Property. Lender
shall glve Borrower notice at the Hine of or priog o »2 inspection specifying reasonable cause for the inspectlon.

10. Condemnation,  The proceeds of any aware iclaim for danages, direet or consequentinl, in connection with
any condennatlon ot other taking of any part of the Proverty, or for conveyance in lieu of condemnntion, are hereby
nssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceess shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Buizover. In the event of a partial 1aking of the Property
in whick the fuir market value of the Property immedintely before <oz taking I8 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds
multipited by the following fraction: (a} the total amount of the sums secursd immediately before the taking, divided
by (b) the fair market value of the Property Immedintely before the toking. Any balance shall be paid to Borrower,
In the event of o partial taking of the Property in which the Tuir market vulue of the “roperty immedlaiely before the
taking s fess than the amount of the sums secured immediately before the tnking, valess Borrower and Lender
otherwise ngree in writing or unless applicable law otherwise provides, the progeeds siall b= applied to the sums
securcd by this Sccurity Instrument whether or not the sums are then due,

IF the Property is abandoned by Borrower, or if, afier notice by Lender to Borsower that fiecondemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 diyy »fter the date the
twotice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorativsi-or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or postpone the due date of the monthly payments reteered to in paragraphs | and 2 or change the mmount of such
payments.

11, Borrower Not Released; lorbearance By lender Not & Waiver.  Extension of the time for payment or
modification of amortization of the sums sccured by this Sccurity (nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrowet's successors in
interest.  Lender shall not be required 10 commence proceedings against any successor in interest or refuse to exiend
time for puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest, Any forbearanice by Lender in exerclsing
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is u change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 ahove and applicable faw. The notice will state the name and address of the new Loan Servicer and the uddress
1o which payments should be made. The notice will also contain any other information required by applicable law.

20, Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow wiyune else 1o do, anything
affecting the Property (hat is In violation of wny Eoviconmental Law. The preceding twu sentences shatl not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to nosmal residential uses and o maintenance of the Propernty.

Borrower shall prompily give Lender written notice of any Investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private pany invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learus, or is notified by any governmental
or regulatary authority, that any removal or other remediation of any tazardous Substance affecting the Property is
necessary, Borrower shatl promptly take all necessacy remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous
substances by Cnvironmental Law and the followlng substances:  gasoline, kerosene, other flammable or wxic
petroleum  produe’s, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radionctive macer’a)z.  As used in this parageaph 20, "Environmental Law" means federal laws and laws of the
jurisdiction wherc the” Pryperty is located that relate 1o health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Acceleration; Remedics.  Lender shall give notice to Borrower priar 1o acceleration following Horsower's
breach of any covenant or ageeinent in this Security lastrument (but not prior o acceleration under paragraph 17
unless applicable law provides otherwis?) - The notice shall specify: (a) (he default; (b) the actton required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given 10 Borrower, by which the defuult must be
cured; and (d) that failure to cure the delult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to réineipre niter accelerstion and the right to assert in the foreciosure
proceeding the non-existence of a default or any carer defense of Borrower (o aceelerntion and foteclosure, I the
defauit is not cured on or before the dute specified in the noiice, Lender ot its option may require immediate  payment
in full of all sumts sccured by this Sccurity Instrumeni—wisiout further demund and sany foreclose this Security
insteument by judicial proceeding. Lender shall be entitled -+ <oflect ali expenses Incurred in pursuing the remedies
ptovided in this paragraph 21, including. but not limited o, rezsouible attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secwary Instrument, Lender shall relcase this Security
[nsteument without charge W Borrower.  Borrower shall pay any tecotation costy,

23. Waiver of Homesicad.  Borrower waives atl right of hometiead Zxenption in the Property,

24, Riders fo this Securilty Instnsmemt,  [Fone or more riders are exccalzd by Horrower and recorded together
with thiy Security [nstrument, the covenants wnd agreements of each such rldee astl b» incorporated into and shall
amered and supplement the covenants and agreenments of thiy Security Instrument “asfthe rider(s) were a part of this
Security Instrument.  [Check applicable box(es))

m Adjusiahle Rate Rider E] Condontinivin Rider E L Family Rider

D Graduated  Puyment Rider D Planned Unit Development Rider D Hiwgek!y Payinent Ruder

D Baltoan Rider D Rate tmprovement Rider D Second Hosne Rider
D Other(s) [specity]
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BY SIGNING BELOW, Borrower accepts mnd ngrees to the terms and covenants contnined in this Security
{nstrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

4 ‘2',/ (ﬂ»«./ (Seal)
GAETANO RUCARO

STYWRT
Social Security Number . 3 2- i~ 5‘3 Vi é

(Seal)

- Borrower

Social Security Number

(Seal) {Scal)
- Horrower - Borrower
Soctal Sccurity Number . Sociul Security Number

——— ) (Scal) {Scal)
- Bortower - Borrower

Social Security Number Social Security Number

@, .
STATE OF [LLINOIS, );m/ Quf) v%
L w W\Q{i‘ 6‘ , & Notary Public i and for said country and stale,

do hereby certify that w R]LLG)/DO

, personally known 1o me to be the same Dzoson(s) whose name(s) LO
subscribed to the foregoing instrument, appeared before me ihis day in perzon, and acknowledged that hL
signed and delivered the said instrument as \{w free and voluniarv act, for the uses and purposes
therein set forth.

i ) . w W7
Given under my hand and official veal, this day of M‘}— l q C] 0

My Commission expires:

Notary Public

This instrument was prepared by

W

OFFICIAL SEAL ¢
{Name) NOEL MARIE STROM {

NOTARY PUBRIC, STATE OF ILLINOHS |

{Addresy) |ON EXPIRES:08/03/02
MY COMMISS o 1

e o o i

TLLINGIS - Single Family - Fannie Mae/ireddie Mac UNIFORM  INSTRUMENT Horm Y014 9M0) (page 7 of 7 pages)
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‘ EXHIBIT XA 95611263
PROPERTY LEGAL DESCRWTION

O VEINRMOMIEREY MANORG A SUDDIVISION INTO TS 2 AND S AND PAIUR OF 1.O1S 6 ANLY ) [M
P MMOYEIUS AMOOTTIERS SHRIAVISION O TOES ), 2.0, AN LN THF StMNIVISION OF FIL
ESTALE OF SAMES PENMOYEIUIN SECTONS 1,2, 13 AND 12, FOWNSHIF 40 BORTH, RANGE 12,
FASTOE JHE TOIRD PRINCIPAD MMERIDIAN INCOOK COUNTY I INOLS
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ADJUSTABLE RATE RIDER Tean Nathey CHIGI9EA
(LIOR s-Month Index - Rate Capy)

THIS ADJUSTABLLE RATE RIDER Is made this 3rd  dayol SEPTEMBER
1998 . and iy incorporated into and shall be deered to mmend and supplement  the
Mortgage, Deed of Trust or Security Deed (the *Security Instrument”™) of the smne dute given by the
undersigned (the *Borrower®) to secure Borrawer's Adjustable Raie Note (the "Note®) to

BNC MORTGAGE, INC, A DELAWARE CORPORATION
{the "Lend7¢*) of the same date and covering the properly described in the Security histrument  and
located at:

5657 NCRYH CRESCENT STREET, CHICAGO, ILLINQOIS 60656
[Property Addrevs|

THE NOTE CONTAINS PROVISIONS  ALLOWING  FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUOUNT THE BORROWIR'S T INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM Ja7t] THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. It acditize o the covenants and agreements made in (he
Sccurity Instrument, Borrower and Lender further covenant and agree ax (wllows:

INTEREST RATE AND MONTHLY PAYMEICE CHANGIS
The Note provides for an initial interest rate of B.B50 %, The Note
provides for changes in the interest rate and the monthly payioeats, s follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGYS
(A) Change Datey
The interest iate | will pay may change on the first day of  OCTGBER 1 .
2000 Land on that day every 6th month ihereaiter.” Lach dute on which ny
interest rate could chunge is called a "Change Duwte.”

(11 ‘The linex

Bepinning with the firet Change Date, my interest rate whl be based on an Index. /he "Index”
is the average of intetbank offered rates for -month U8, dollar-denominated  depostis in the London
market based on quotations of major banks, as published {n the "Money Rates” section of the Wesiern
Edidon of The Wall Street Juurnal.  The most recent Index ligure available as of the date 45 days
befure each Change Date Is called the "Current liulex.”

if the Index by no longer available, the Note Holder will choose o new index that is based upon
compaeable information. The Note Holder will give me notice of this choice,

ADIUSTANR RATH WA LJHUR 6 MONTI] INDILX Single Family Rev. 103
Page 1ol 2
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(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
FIVE AND 700/1000 percentage  poini(s)
{ 5.700 % tothe Current Index. The Note Holder will then round the result of this addition
10 the nearest one-cighth of one percentage point {(0.125%). Subject to the limits stated in Section
(D) below, this rounded amount will be my new interest rate untit the next Change Dte.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Dute in full on the
Maturity Date at my new inlerest rate in substantially equnl payments. The result of this calculntion
will be the new amount of my monthly payment.

(2 i.imits on Interest Rale Changes
The duierest rate | am required 1o pay al the first Change Dale will not be greater

than 10.850 % or iess than 8.850 %. Therealter, my interest rate will
never be incrrsed_or decreased on any single Change Date by mare than
CNE AND 0CC/1000 percentage point(s)

( 1.000 %)fron the ratc of interest [ have been paying for the preceding
months. My interest roic will never be greater thar  15.85C % or Jess than 8.850 &,

(1) Effective Date of (Yangea

My new interest rate will hecome eftective on cach Change Date. 1 will pay the amount of my
new monthly payment beginning 6iv riie, first monthly payment date after the Change Date until the
amount of my monthly payment changes ugaln.

(I Notice of Changes

The Note Holder will deliver or mail to 1he o notice of any changes in my interest rate and the
amount of my monthly payment befure the elfectvs dute of any change. The notice will include
inforination required by law 1o be given mie and afso Che‘title and telephone number of a person who
will answer any question | may have regurding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees to the twrms and covenants contiined in
pages | and 2 of this Adjustable Rate Rider,

gﬂg’ CFL,AM;? {Seal) [/ (Seal)

GAETANO BUCARO -Horrower -Rorrower
(Seal) £, (Seal)

-Borrower Haorrower

{Seah) (Seal)

-Hortower -Borrower

ADIUSTARIT RATH RIDIR LIBOR 6 MONTIL INDIX Single Family. Rev. 10/}
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