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NG ENE MORTGAGE

THIS MOR PGAGE ¢"Security Insteapant™) is given on AUGUST 31, 1998 . The mortgagor is
SHARON L. JACKSON AND JAXMES C., JACKYON, WIFE AND HUSBAND, AS
JOINT TENANTS

("Borrowere™s. This Security (nstrument is given (v

AURORA NATIONAL BANK,
which is organized and existing umler the laws of ILLINOLS , nd whose
addressis @ SOUTH BROADWAY

AURORA, ILLINOIS 60505 “Lender™), Borrower owes Lender the principal sum of

TWO HUNDRED NINE THOUSAND NINE HUNDRED FIFTY AND 22/100

l)t‘llllﬂ(US ‘ 209' 950-00 ).

This debt s evidenced by Borrower's note dated the same date us this Seedricy Insirument ("Note®), which provides for
monthly payments, with the full debe, it not paid earlier, due and payable on S2TEMBER 1, 2028
This Security Insteurent secures to Lender: (o) the repayment of the debt evidenced by tiiNvte, with bnterest, and all renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with interest, ndvanced under paragraph 7 to
protect the secury of this Seeurity Instrument; and () the performance of Borrower's covenaasamd agreements under (his
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the jollowing
described property located in COOK Coutty, lHinvis:

LOT 6 IN HELENA A. SIEVERS SUBDIVISION OF PART OF THE SOUIFELST 1/4

OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

Parcel ID#: 19-36-401-013-00 ,
which by the address of 2623 W 86TH PLACE, CHICAGO [ Streer, Cityl,
linwis 60652 [Zip Code] ("Propenty Address®),
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TOGETHER WITH all the impravemwiits now or herealter erected on the property, and all easernents, appurtenances, and
fixtures now or hereafter a paet of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity tnsirument as the *Property.

BORROWER COVENANTS that Borrower is fawlutly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propesty and that the Property is unencumbered, except lor encumibrances of record. Borrower warrants
and will detend generafly the title 1w the Property against all claims and demands, subject o any encumbriwsees of record.

THIS SECURITY INSTRUMENT combines uifornt cavenants for nationa) use and non-uniform covenanis with Himited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal und titerest; Prepayment and Late Chacges. Borrower shidl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds Tor Taxes and Insurnnce. Subject lo applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: () yearly taxes
and assessments which may allain priority over this Security [nstrusnent as a lien on the Property; (b} yearly {easehold payments
or ground rentson-the Property, if any; (¢} yeurly hazard or property insurtee premiums; (d) yearly Qood insurance premiums,
if any: (e) yearly mor'zage insurance premiums, it any; and (D any sums payable by Borrower to Lender, in accordance with
the provisions of paragzari-8, in liew of the payment of mortguge insurance premivms, These ilems are catled *Escrow [tems.”
Lender may, at any titae,cadivet md hold Fuads in an amount net to exceed the maximum amount a lender for a tederatly
refated mortgage loan may temnre for Borrower's escrow account under the federal Real Estate Setttement Procedures Aci of
1974 as amended from time fo tiaw, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies 1o the Funds
sets o lesser amount. 1 so, Lender mav, al any time, collect and hold Funds in an amount ot to exceesd the lesser amount,
Lender may estimate the amount of Funsig:Gue on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance withagplicable law.

The Funds shall be held in an institwion_whose depusits are insured by a federal agency, instrumentality, or entity
tinctuding Lender, if Lender is such an institution) or.in any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay the
Escrow llems. Lender may not chiarge Borrower for heahing and applying the Funds, annunlly anilyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Tnw permits Lender to ntnke such
o charge. However, Lender may require Borcower to pay 'one-time charge for an independent real estare tix reporting service
used by Lender in connection with this loan, unless applice'se law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leader shitl not be reviared to pay Borrower anty interest or ¢arnings on the Funds,
Borrower amd Lender may agree in writing, however, that tnteresi shalb be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and feblts to the Funds wnd the puipose for which each
debit 1o the Funds was made. The Funds are pledped as additional securityor all sums sceured by this Security Instenient,

1€ the Funds held by [ender exceed the amounts permitted to be held by applizoble law, Lender shall account o Borrower
for the excess Funds in accondance with the requirements of applicable law. 11 the 2oum of the Funds beld by Lender ot any
time is not subficient w pay the Bscrow Trems when due, Lender may so notify Borrewer-in.writing, and, in such cuse Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall matic vp the deficiency in no more than
twelve momthly payments, at Lender's sole discretion,

Upun payment in full of all sums secuted by this Security Istrument, Lender shall prowsialy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, oriee 2o the acquisition or sale
of the Property, shall apply any Funds held by Lender ot the tinte of acquisition oF sule as a credit zgaiast the sumy secured by
this Securily instrument.

X, Application of Payments, Unless applicable taw provides otherwise, all pnyments received by Lender under paragraphs
Fand 2 shall be applied: first, (o any prepayment charges due uider the Note; seeond. to amounts payubie under paragraph 2
third, to interest dug; Tourth, to principal due; and lust, to any late charges due under the Note.

4. Churges; Liens, Borrower shall pay all tnxes, assesymnents, charges, Tines and impositions gtiributable to the Property
which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents, i any. Borrower shall pay
these obligntions in the manner provided in paragraph 2. oe i not paid in that manner, Borrower shull pay them on time dicectly
to the person owed payment. Borrower shall promptly fuenish 1o Lender all notices of amounts to be paid under this paragraph.
[F Borrower akes these payiests directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Barrower shall prompily discharge any fien which has priority over this Security Instrument untess Bosvower: (a) agrees in
weiting to the payment of the obligation secured hy the lien in 2 manner neceptable to Lender; (b) contests in good faith the lien
by, of delends against entorcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the Hen; or (¢) secures from the holder of the lien an agreement stisfactory o Lender subordinating the Hen to
this Scourity nsteument. 1 Lender determines that any part of the Property ix subject o g Hen which may atain prioriry oyer
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this Security fnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Hen or take one or
more of the actions set Yorth above within {0 days of the giving of mtice.

8. Huzard or Property lusueance, Borrower shall keep the tmprovements now existing or liereafier erecied on ihe
Property insured agninst luss by tire, hazards included within the term “extended coverage” and any other hazards, including
floads or fuoding. for which Letder requires insurance. This insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mnintain coverage described above, Lender may, nt Lender's
option, obtain coverage to protect Lender's rights in the Property in accordange with paragenph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o standard movigage clause. Lender
shall bave the right 10 hold the policies and renewals. [ Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premiums and rengwal notices. In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender.
Letder may make proof of loss if pot made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f the restoration or
repair is not ecovamically fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thiy Secontv. Instrument, whether <7 not then due, with any excess paid 1o Borrower. 11 Borrower abandons the
Property, or does not anewer within 30 days a natice from Lender that the Insurance carrier has offered to seule a claim, then
Lender may colleet thedbeirance proceeds. Lender may use the proceeds w0 repair or restore the Property or 1o pay sums
sccured by this Security Instruniest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise ngree in writing, any application of proceeds o principsd shall not extend or
postpone the due date of the mentiiy payments referred 1o in paragraphs | apd 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceeds resuling from
damage to the Property prior to the acquigiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leascholds,
Burrower shall occupy, establish, and use the Prope/ty s Borrower's principal residence within sixty davs after the execution of
this Securily Instrument and shall continue to occupy Zie Property as Horrower's principa) residence for it Jeast one year after
the date of oceupancy, unless Lender otherwise agrees in weling, which consent shall not be unreasonably withheld, or unless
exienuating circumstanees exist which are beyond Borrowse's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property W deteriorate, or conumit waste o Zie Praperty. Borrower shall be in default if any forfelture
action or proceeding, whether ¢ivil or criminnl, is begun thit in Lrodee’s goad faith judgment could resudt in forfeiture of the
Property or otherwise materialty impair the tien crented by 1his Security Yastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thi¢ action or proceeding to be dismissed with a ruling
that, in Lendet's good faith determinntion, precludes forfeiture of the Borrdwer's interest in the Propenty or othier materinl
impairment of the lien created by this Seeurity Instrument or Lender's secutity Jaterest. Borrower shal] also be in default if
Borrower, during the loan application process, gave materially False or innccurate (nisrmation or statenwnts to Lender (or failed
to provide Lender with any material information) in connectiot with the loan evidenced ay the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence- [ this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower acquires fee tille to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails 1o perform the covenanis s agreements contained in
this Securitv Instrument, ot there is o legal proceeding thit may significantly affect Lender's rights’in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther-lender may do and
pay for whatever is pecessary to protect the value of the Propenty and Lender’s rights in the Property, onder’s actions may
include paying any sums sccured by a lier which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may tike action under this paragraph
7, Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. tindess Borrower and Lender agree W other termis of payment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurunce, [f Lender required mortgage thsurnee as @ condition of making the Joan secured by this Security
fnstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required v
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obtnin coverage substantially equivalent to the morgage insurance previously in effect, st a cost substantinlly eyuivalent 1o the
cost to Borrower of the miortgage insurance previously in effect, from an alternme mortgage insurer approved by Lender. If
substuntinlly equivatent mortgage insurance coverage i not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortguge insurance premium betng paid by Borrower when the Insurance coverage lapsed or ceased 10
be in eftect. Lender will accept, use and retain these payments as a loss reserve In - liew of morigage insurance. [oss reserve
paymenty thay no longer be required, at the option of Lemder, if mortgage isurance coverage (in the amount and for the perivd
that Lender requires) provided by an insueer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintan mortgage insurance In etlect, or to provide a loss reserve, until the requirement for mortgage
insurance ends In accordance with any written agreement between Boreower and {ender or applicable law,

9, Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property, Lender shall give
Bottower nottee at the time of ar prior o an imspection specifying reasonable cause for the inspection.

{0, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking ol any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned axl
shall be paid to Lender.

[y the eveed ol total taking of the Property, the proceeds shal! be applled to the sums secured by this Security Instriment,
whether or not thep die, with any cxcess pald to Borrower. In the event of a partin} 1aking of the Propenty in which the fair
market volue of the Propey immediately betore the taking is equal to or greater thun the amount of the sums secured by this
Security Instrument imeiedipely betore the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security {nsteatnent shall ke peduced by the amount ol the proceeds multiplied by the following friction: (@) the fotnd
amount of the sums secured imeediately before the taking, divided by (b) the fair market value of the Property immedlately
before the taking. Any balance lit be puid (0 Boerower. b the event of a purtial wking of the Property in which the fair
market value of the Property immedicely before the taking 1% less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otheowise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Securfty insrument whether or not the suis are then due.

[f the Property is abandoned by Borrower Onif, after notice by [ender to Borrower that the condemnor offers to make an
award or yettle o ¢lalm for dumages, Borrower 1iis to-respond to Lender within 30 days after the date the notlce is given,
Lender is authorized to cotlect and apply the progeeds Si-its option, ¢ither (o restoration or repair of the Property o 1o (he suiny
seceired by this Securily Instrment, whether or not ten dys.

Unless Lender and Borrower otherwise agree in wiiting. any application of proceeds to principal shall not extend or
postpone the due date of the mronthly payments referred to i parspeaphs 1 and 2 or change the amount of such pryments,

L1, Borrower Nut Releused; Forbenranee By Leader Not e sSalver, Extension of the thine for paymient or modification
of amortization of the sums secured by this Security Instrument grantes By Lender to any suceessor In interest of Borrower shall
fut uperate (o release the Hability of the eriginal Borrower or Borrower*y suceessors in interest. Lender shall not be required o
commence proceedings against any successor in inerest or refuse o extend Gae for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demundmede by the origingl Borrower or Borrower's
successors in interest, Any forbearange by Lender In exercising any right or reniedy shall not be a waiver of or preclude the
exercise of any right or remedy .

3. Successors and Awigny Buand; Jedut wned Severnd Llability; Co-sipaers, The-covenants nnd ngreements of this
Security Insteument shall bind and benefit the successors and assigng of Lender and Borrower. subject 1o the provisions of
parngraph 17, Borrower's covenanty and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumient but does not exccute the Note: () is co-signing this Security {nstrument only to mongaps, grant and convey thu
Bortower's inteeest in the Property under the terms of this Security [nstrument; ¢h) Is not personndly £o'iouted 10 poy the suins
seeured by this Security Instrument: and (o) agrees that Lender and any other Borrower may agree to exiens’ modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Laun Charges. I the Joan secured by this Security Instrument is subject 1o o law which sets maximum loan charges,
and that law is fisally interpreted so that the interest or other loan charges collected or (o be collected in conhection with the
loan exeeed the permitted limits, then: () any such loun charge shalt be reduced by the amount necessary to reduce the charge
to the permisted limit; and (by any sums already collected flum Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. {f a refund reduces principad, the eeduction will be treated a8 a partin) prepoyment without any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ar any other address Borrower designnies by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hereiny or any other address Lender designates by notiee to Borrower. Any notice provided for in this
Security [nsirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I8, Governtig Law; Nevernbility. This Securily Instrument shall be governed by federat low and the law of the
jurisdiction in which the Property is located, hiy the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conlicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

L6, Borrower’s Copy. Borrower shall be given ane conforied copy of the Note and of this Security Instrument.

{7, Trunster of the Property or u Beneficlul Interest in Borvower, IFall or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad law as of the date
of this Scearity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide » period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. A Serrower faily 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
perinitted by this Securiiy fistrument withoul further notice or demand on Borrower.

IR, Bovvower's Rignt"to Relnstate, If Borrower meels certain conditions, Borrower shalt hove the right to have
enforcement of this Security inatrtaent discontinued ot any time prior to the earlier of: (1) § days (or such other petiod as
applicable law may specily for veinstatement) before sale of the Peoperty pursusit (o gny power of sade contnined in this
Security Instrument; or (b) entry of a jutgment enforcing this Sceeurity Instrument. Those conditions nre that Borrower: (a) pays
Lender all sums which then would be duc_under this Security Instrumient and the Note as it no aceeleration had oceurred; (b)
cures any default ol any other covenants or zgrecments; (©) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys*-tees; and () takes such action as Lender may reasonably require to assure
that the lien ol this Security bastrument, Lender'sriphts in the Property and Borrower's obligition 1o pay the sums secured by
this Security Instrument shull conlinue unchangedUoon reinstaenent by Borrower, this Sceurity  Instrument and the
obligations secured hereby shatl rentain fully etfective as il peacceleration had occurred. However, this right to reinvtate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Lown Servicer, The Note o0 a partind Interest in the Note (together with this Security
[rsteument) iy be sold one of wore tiimes without prior notice to@oriower. A sale may resull in i change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the'™e.eand this Security lnstrument. There also may be one
or mure changes of the Loan Seevicer unrelated to a sale of the Note, If there is a chunge of the Laan Servicer, Horrower will be
given written notice of the change in aceordatice with paragraph 14 above and appiicable law. The notice wit] staue the name and
addresy of the new Loan Servicer and tie address to which payments shoull 5e mede. The notice will also contain any other
information reguited by applicable faw.

20, Huzardous Substances, Burrower shall not cause or permil the presence; vsc ~disposal, storugs, or refease of any
Hazardous Substances on or in the Property. Horeower shall nat do, nor allow aone eise o do, anything affecimg the
Property that iy in violation of any Enviconmental Law. The preceding two sentences shalt wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cloim, demand, lawseit ot other action by any
governmiental or regubatory agetcy or private party involving the Property and say Hazardous Substance or Sovironmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notifled by any governmental of regulMocy authority, that
any removal or other remediation of any Hazardous Substanee aflecting the Property Is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environnental Law.

As used in this paragraph 20, “Hazuedous Substances™ are those substances defined s toxic or hazardous substances by
Euavieonmental Law wd the tollowing substances:  gasoline, Kerosene. other anmable or toxic petrolenm products, toxic
pesticides and herbligiddes, volatile solvents, materials containing usbestos or formualdehyede, and radionctive materials. As used in
this paeageaph 20, “Enviconmental Law™ means Tederal laws and favs of the jurisdiction where the Property s located that
relie o health, salety or environmettal protection,

NON-UNIFORM COVENANTS. Borrower and {.etder further covenant and agree as {ollows:
21, Aveelerution; Remedies, Lender shall give notiee to Burrower peior to aeeeleeation following Burrower's breach
of wny covenant or agreement in this Security Instetment (but not prior (o acceleration under pavagraph 17 usless

i 1) ]
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;uppliu\hlu inw provides otherwise). Fhe notice shall specify: (g the defualt; (0) the action required to cure the delanit;
(L) i datte, not less than 30 days from the date the notice is given to Borrower, by shich the defaslt must be cuved; and
(d) that faifure to cure the defnult on or Befure the date specitied In the notice way result in weederntion of the sums
< yeeured by this Securlty Instrument, foreclosure by Judicial proceeding und sile of the Propesty, The notice shall further
N ~inform Borrower of the right to relnstute after ueceleration snd the right to assert In the foreclosure proceeding the
. “pon-existence of u defunit or any other defepse of Borrower to aeeelerution and Forechosure, 11 the default is not cured on
ar betare the dute specified in the aotice, Lender, at lts option, may require immediate payment In Tull of all sums
s secured by this Security Instrument without further demand wnd may foreclose this Securlty fnstrument by judiclal
proceeding. Lender shalt be entitied to colleet all expenses incurred (n pursuing the comedies provided In this paragraph
21, Including, hat not thnited 1o, reasonuble attorneys' fees and costs of ttle evidence.
22. Retease. Upon payment of all sums secured by this Security fustrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordition costs,
23, Waiver of Hoemestend, Borrower waives all right of homestead exemption in the Property.

LOAN NO. 12498

24, Riders to titks Security Instrument. [f one or more ridees are executed by Borrower ind recorded together with this
Security Instrument, tbz Covenants and agreements of each such rider shadl be incorporated into and shall amend and supplement
the covenants and agreearars of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)j

Pﬁ Adjustable Rate Rider Cf] Condowinium Rider 1-4 Family Rider

L Gradunted Payment Rider o Planned Unit Development Rider I Biweekly Payment Rider
[__,__ Bolloon Rider ___3 Rate lmprovement Rider Second Home Rider
LI va Rider L] Others) Jspecityi

BY SIGNING BELOW, Borrower accepts ane! agrees 10 the terms and cavennits contained in this Security Instrument and
in any rider(s) excented by Borrower and recorded wisto i,

Witnesses:
Ve ’ % L
/o )-MV-‘Z:, o, g((m—- R : {Seal)

A ’j (i SHARON L. cxson / “Homawer

4.-__-...-74-..._-(_ |.._____.r_J,.L ) //
AT \l éf_f:ﬂ ..... TR
,..__._-#_m,._,_‘_:,-._}___'...____._.__,.__-__“._._q_‘._.,__,-_.._._.,_q,_._ JAM:‘..S C. JACKSON -Bortower

df
U OEOS .11 | ST, lp.. —_ {Seal)
Burrower -Borrower
STATE OF HLEINOHS, ( BN County sy
L, TRV R PYY }((5‘;. , 4 Notary Public in and for sald catiriv.and state do hereby centify
2

that
SHARON L. JACKSON AND JAMES C. JACKSON, WIFE AND HUSBAWL,

AS JOINT TENANTS
, personally knowns to e to be the same person(s) whose name(s)

subscribed to the foregoing insitument, appeared bc&um e this day in person, and acknowiedged that e sb
sighed and defivered the said tnstrument as L free ind voluntary act, for the uses and purposts therein set forth.
Giver under my hard and officinl sead, this o d*\v of |- \ +_ S / G

Nulnr) Pu\‘h\, . ';

My Commission Expires: T._. et ot e s et e i

"OFFICIAY SE .
A 3
COURTNEY A o ,,&

NOTARY PUBLIC, STAT
\ E 08
M\( ! 'MISSWN&\P!RFN tft‘ﬂgg

@D, AL weow My old  Form 3094 990
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LOAN NO. 12498

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journab « Rate Caps)

THAS ADJUSTARLE RATE RIDER is made this 3lsT day of AUGUST .
1998 . and is incorporated into and shall be deemed to umend and supplement the Mortgage,
Deed of 7 Trant or Seeurity Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the

*Borrower o seeure Borrower's Adjustable Rate Note (the "Nowe”} o
AURORA wX¥YIONAL BANK,

(the "Lender™y of the same date and covering the Property described in the Security Instrument ond
Jocated at:

2622 W 86TH DLACE
CHICAGO, ILLINOIS 60652
[Froperty Address)
THE NOTE CONTAINS PHOY!GIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE VIDNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TrF. BDORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the‘covenants and agreements nade in the Security
{nstrument, Borrower and Lender further covenam and agree/as follows:
AVINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rute of 10,260 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4 INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inlerest rate | will pay may change on the first day of SEPTEMRLER ., 2000
and on that day every 6TH month thereatier.  Each date on which my interest vate could change
ts citlled a "Change Date.”

(B) The Tndex

Beginning with the first Change Date, my interest rate will be based on an Index. The Clndex” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lomtoi markel

{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LTBOR & MONTH INDEX [AS PUBLISHED IN THE WALL STREET JOURNAL}

-Single Fanily-Fannia Mae Uniform Instrumaent

@D,8380 19705 Form 3138 6/94
Page 1 af 3 Ini!mis.( ?‘}-
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LOAN NO. 12498

busitiess day af the montly immediatety precedmg the month in which the Change Date occurs s called the
"Current tadex. ™

I the Index is no longer avatlable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

OV Culewlation of Changes

Belece cach Change Date, the Note Holder will cnfeulate my new interest rale by adding

813 AND ONE TENTH percentage point(s)
( €.100 %) 1o the Curront Index. The Note Holder will then round the result of thiy
addition 1o the rearast one-cighth of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this reandast amount wilt be my tiew Interest rate untl the next Change Diate,

The Note Holder #4 then determine the atnount of the monthly paymem that would be sufficient to
repay the unpald principal fan [ am expected to owe at the Change Date i full on the Maturity Date at my
pew interest rate i subsianaably vgual payments. The result of this caleulation will be the new amount of
my monthly payiend.

(DY Limits on fnterest Rate Sleges

The interest rae [ o requiver @ pry b the Orst Change Date will not be gremer than

13,300 % ortes tha 10.300 %. Therenficr, my interest rate will
acver be increased or decreased on any singls Chasae Dute by more than
ONE pereentage point(s)
( 1,000 %) from the rme of imtdrees ! have been paying for the preceding 6
months. My interest rate will never be grewter thim 16.200 %.

(1) Effective Date of Uhanges

My new interest rate will become effective un ench Canrge Date. | will pay the amount of my new
monthly payment beginning on the st monthly payment date aftzo e Change Dme until the amount of
my munthly payment changes sgain.

(1Y Notive of Changes

The Note Holder wall deliver or mail o me a notice of any changes 5 ny interest rate and the amount
of my monthly payment before the effective date of any change. The noice will include information
required by Jaw 1o be given me and also the wiephone nuiber of & person whu will answer any guestion |
miay Hive regarding the nutice,

. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST—& RORROWER
Uniform Covenunt 17 of the Security Instrument is amended to reml as follows:

Frewnster of the Property or w Benelichnd Interest In Burrower, 15 al} or any part of the Property or
any interest in it is sold or transferred (or it a beneficial interest in Borrower Iy sold or transtecred and
Borrower is nol o natural person) without Lender’s prior written consent, Lender may, nt its option,
require immedime payment in full of all sums secured by this Security Instrument. However, this option
shadl not be exercised by Lender if exercise is prohibited by federal law ax of the dite of this Security

Instrument. Lender nlso shiall not exerclse this vption it (w) Borrower canses 1o be su;jncd to Lender

Initinis: { z
F 3138 &/04

D 838U (9708) Page 2 of 3




UNOFFICIAL COPY

s N




UNOFFICIAL COPY

988112428
LOAN NO. 12498

information reguired by Lender to evaluate the intended transferee as i a new lonn were being made 1o the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the toan
assumiption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is
acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition to
Lender"z consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreementadat is acceptabie to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note tnd in this Sccurity Instewment. Borrower will continue to be obligated under
the Note and £s Security Insteument unless Lender releases Bocrower in writing.

I Lender eieises the option to require immedinte payment in full, Lender shall give Borrower
notice of acceleration. e notice shnll provide a period of not less than 30 days from the date the notice is
detivered or mailed within which Borrower must pay all sums secured by this Security Instrament. )Y
Borrower fails to pay these Zans prior w the expirntion of this period, Lender may invoke uny remedies
permitted by this Security Inztiuzient withowt further notice or detinmd on Horrower.,

BY SIGNING BELOW, Boirower accepls nnd agrees lo lhc terims and covenants contained in this
Adjustable Rate Rider,

et ‘é‘ }" Coov = sl e ;MW“((,

At T T e T (SeD)

‘SHARON L. ‘JACKSON Harrower JAMES C. JACRSON Borruwer
SO 111} 4 T {Scul)
-Burrower Hurrower

UV ¥ |1 | I W 2 (Seal)
floerower -Burrower

e e S0l e e o Senl
-Burmwet -Burrower

@pl-.tmu (8708 Pagn 30l 3 Fotm 3138 6/04
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