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~/ )MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 1, 220, belween COLLEEN A. MURPHY, A SINGLE PERSON,
NEVER MARRIED, whose address is 2817 N. ORCAARD, #3, CHICAGO, I 60657 (referred to below as
"Grantor"); and PARK FEDERAL SAVINGS BANK, wicss address is 5400 S. Pulnski Road, Chicago, iL 60632
(referred to below aa "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor tnzrigages, warranis, and conveys to Lender all
of Grantor's right, title, and intorest In and to the following descriued real propeny, together with all existing or
subsequently erectad or affixed bulidings, improvements ana fixbiioz: all oasernents, rights of way, and
appurtenancos; all water, water rights, walercourses and ditch righta_(inziuding stock In utilities with diich or
irrigation rights); and all other rights, royalties, and profits relating to the raal property, Including without limitation
all minarals, oil, pas, gootharmal and similar maiters, localed (n COOK Covily, State of lliinals (the "Real
Property"):

UNIT NUMBER 553-2 IN §45-560 MELROSE AVENUE CONDCMINIUM AS DFLINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 AND THE EA3T 12 INCHES OF LOT
3 IN HARNSTROM'S SUBDIVISION OF LOTS 6 AND 7 AND LOT 8 (EXCEPT /(i ‘SQUTH 143 FEET
THEREOF) IN COUNTY CLERK'S DIVISION OF LOTS 3,458,788 AND PART OF LOT 2 IN
ASSESSOR'S DIVISION OF LOTS 27 AND 28 IN PINE GROVE, A SUBDIVISION OF PAST OF SECTION
21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED NAGOBMIENXXXXXXX TO THE OECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24473786 TOGETHER WITH 17S UNDIVIDED
PERACENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

The Reail Property or ita addreas ia commonly known as 553 W, MELROSE, UNIT 2W, CHICAGO, IL 60657,
The Real Property tax Identification number 18 14-21-314-050-1011.

Grantor prosently assigns to Lender all of Grantor's right, title, and interast in and 1o all leases of tha Property and
all Rents from the Proporty. In addition, Granter grants to Lendor a Untform Commercinl Code securlly interest in
the Personal Property and Rents,

DEFINITIONS. The followlng words shall havo the tollowing moanings when used in this Mortgape. Tarms not
otherwise dallnad in this Mortgage shail have tha meanings attributod 1o such terms in the Uniform Commercial
Cado. All roferencos 10 collar amounts shall mean amounts in lawlul monoy of the Unlted Stalos of Amarlca.
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09-01-1998 MORTGAGE

Loan No 0340502908 (Continued)
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Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at ls option, declare immediately due and payable af
sums secured by this Mortgage upon the sale or fransfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or Interest therain; whether tegal, beneliclal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, inslallment sale contract, land conlract, contract for deed, leasehold
Interest with a term greater than thrae (3) years, lease-option contract, or by sale, assignment, or transfer of any
benaliclal interest In or 10 any iand trust halding titie to the Real Property, or by any other method ol conveyance
of Real Property imarest. It any Grantor is a corporation, parnership or limited liability company, transier aiso
includes any ¢hange In ownership of more than twenty-tive percent (25%) of the voling stock, partnerghip interesis
or limited liabllity company Interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinois law.

m’r(t%gggw LIENS - The foliowing provisions relating to the taxes and liens on the Property dar@ a pant of this

Payment. Grantor snall pay when due (and in all events prior to dellnquency? all laxes, payroll taxes, special
laxes, assessmend, wuar charges and sewer service charges fevied agalnst or on account of he ﬁroperty‘
and shall pay when due-all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall‘mauwtain the Froperty free of ail lieng having priority over or equal to the interest of
Lender under this Mortgage. cxcept for the lten of taxes and assessments not due, and except ag otherwise
provided In the lollowing paragragh.

Hlmﬂ To Conlest, Grantor may witmhold payment of any tex, assessmeni_or ctaim In connection with a geod
faith dispute over the abligation’to pay, =0 long as Lender's interest in the Property s not Aeo ardized, 1t allen
arises or Is flled as a result of nonpeyment, Grantor shall within fifteen (15) days after thoe lien arises or, if a
lien is filed, within fittean (15) days after Grantor has notice of the fliing, secure the discharge of the lien, or {f
requosted by Lender, deposit with Lender-cash or a suflicient corporale surety bond or other security
salistactory to Lender in an amount sufficlent (o discharga the lien r5)1119 amr costs and attorneys' fees or other
charges that could accrue as a result of a turciosure of sale under the ilen. In any contest, Grantor shatl
defend itself and Lender and shall satlsi}( any anverse judgmenl hefore enforcement against the Property,
erar\lgga*r:1 i shall name Lender as an addiifonal ubligee under any surety bond furnished in the comtest
proceedings.

Evidence of Payment. Grantar shall upon demand furrush to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate cavornmental officlal 1o dellver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conalruction. Grantor shal! notity Lender at laast f%.gen (15) days before any work {s commenced,
any services are furnished, or any materials are supg!led to the Proweny, if any machanic's lien, materialmen's

llen, ar other lisn could be asserted on account of the work, servicas, o7 materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lendeq shat Grantor can and will pay the cost
of such improvements.

ﬂRgPaE%TY DAMAGE INSURANCE. The following provisions retating to insuricg Yne Property are a part of this
orgage.

Maintenance of Insurance. Grantor shall procure and maintaln policies of fireinsurance with standard
extended coverage endorsements on a replacemant basis for the full inswrabe value covering ail
Improvements on the Real Property in an amount sufficlent 10 avold application of any cansurance clause, and
with a standard morigagea clause in favor of Lender, Policies shall be wrilten by such/irsurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shail defiver 10 Laruler centificates of
coverage from each Insurer contalning & stipulation that coverage will not be cancelled or awmiaished without a
minimum of ten (10} days' prior writlen natice 1o Lender and not conlaining any disclaimer-uf the Insurer's
liabtlity for tallure to ;iiva such nolice, £ach Insurance policy also shall include an endorsemant providing that
coverage in favor of Lender will not be lm{aalred in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Direclor o]
{ne Federal Emargency Managemsnt Agency as a speclal fiood hazard area, Granlor agrees 1o obtain and
maintain Federal Flocd Insurance for the full unpaid principal batance of the loan, up to the maximum policy
limits set undar the National Flood Insurance Program, or as olherwise reguired by Lender, and to maintain
such Insurance for the term of the loan.

Application of Proceeds. Grantor shall promcj:ny notﬂr Lender of any loss or damage to the Property, Lender
may make proot of loss t Grantor falls to do so whhin fifteen (15) days of the casuaity. Whether of nol
Lender's securlty Is impalred, Lender may, al its election, apply the proceeds to the reduction of 1he
Indebtednass, payment of any lien alfecting the Froperty, of the restoration and repalr ¢f the Property. N
Lender elacts to apply the proceeds to rastaration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender, Lander shatl, upon satisiactory proof of such
axpenditure, Pay or ralmburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Grantor is not In default under this Mortgage. Any procaeds which have not been disbursed within 180 dags
aher thelr raceipt and which Lender has nct committed to the repalr or restoration of the Property shall be
used first to pay any amount owing to Lender under this Monigage, then 10 pay accrued Interest, and the
ramainder, it any, shall be appited to the principal balance of the In abtedness. |f Lender holds any proceeds
after payment in hit of the Indebtedness, such proceads shall be peid to Grantor,
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Taxes, The followlnfj ghall constilulo taxos to which this section appliea: (a) 8 specific tax upon this typo of
Mortpaae or upon all or e\é\(r part of the Indebicdness sacured by this Mortgape: (b) a spacific tax on Grantor
whicn Grantor Is authorizad or required 10 daduct from paymonts on the indobtedness sacured tﬁ; 1his type ol
Mormaﬂo: (C) & tax on this typo o Monctmcjo chargoeablo agalnst tha Londor or the holder of the Nole; and (¢f)
8‘ rg%?g ic tax on wl or any portion ol the Indoblodnoss or on payments of principal und interast made by
A Il

Subsequent Taxes. If any tax 10 which this section _applios 18 onaclod subsequant to tho dale of this

Morigage, this event shall have tha samo offect as an Evon! ol Default (as delingd bolow), and Londer may

axorclso any or all of itg avallable remedies for an Evonl of Delault as provided Lelow unless Grantor elther

Ln) pays the tax belore It becomes delinquont, of }b) contests tha 1ax ns Providad fAbove In Lthe Taxes and

toloegﬂgocﬂon and depositg with Lender cash or & sufticiom corporale surcty bond or othar socurlty satisfactory
er,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provisions relating lo this Morigage as a
security agreement ara a part of this Mortgage.

Security Agrzement, This inslrument shall constitulo a security agreoment to 1ho exiont any of the Proporty
conslltutes uxiv.as or othar parsonal property, and Laendor shall hava all of the rights ol a sacured party under
tha Unitorm Cozmnerclal Godo as amended from time 1o time,

Seourity Interes!. 12non request Dy Laendar, Granlor shall execute financing slatemenis and take whalever
other aclion I8 requeatad by Londer to perfect and continue Lender’s sacurity Inlorest in tha Renis and
Personal Proporty. Ir-addition to recording this Mortgage In the real property rocords, Lendar may, at any
time and without further uitorlzation from Grantor, filo executed counterpans, copies or reproductions of this
Mortpage as a ﬂnanclncl e:al.-rmm”. Grantor ghall reimburse Lender for all expenses Incurred In pertacting or
cantinuing this securily intarsst,  Upon defaull, Granior shall assombloe the Personal Propon\( In & manner and
al a place reasonably convenieri 10 Grantor and Londer and make # available to Lendor within three (3) days
after recelpt of written demand irzin Lender,

Addreasca. The mamn? nddrassas of Qrantor (deblor) and Lender (securod party), from which information
concerning the sgcurily interast granvad by this Mortpage may ha oblained (oach as required by the Uniform
Commercial Code}, are as stated on the ‘irs: page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ~The following provisions rolating lo furthor assurances and
altorney~in-lact are a part of 1his Mortgage.

Further Asaurances. At any ime, and from time io tima, upon reques! of Londer, Grantor wlil make, execute
and deliver, or will cause 10 be made, executed ar dallverad, 10 Lender or 10 Lender's designes, and when
roquested by Lender, cause to ba filed, racorded, redles. or rarecorded, as thoe case may be, al such tlmes
and In guch ‘offices and places as Lender may deem upprooriate, any and all such morigages, deeds of trust,
security deeds, securlty agreements, financing statements, continualion siatemants, instruments of furthor
assurance, certilicales, and other documents a8 may, in the s0ia oplnion of Lender, be necessary or deslrable
in order 10 etfectuale, complete, perfect, continus, or Rresar\e () the obligations of Grantor untier the Note,
this Montgage, and the Related Documents, and (b} the lieng-and sraurity interests creatad by this Mortgage
as first and prior llens on the Property, whether now owned ¢ hereafter acquired h{ Grantor. Unless
prehibited by law or f‘tjgreed to the conirary by Lender In writing, Grantur shall ratmburse Lendar for all costs
and expanses incurrad In connection with the matters refarred 10 In this caragraph,

Altorney-in-Facl. 1 Grantor falls to do any of the things referred 1o In tha rieceding paragraph, Lender may
do so0 for and in the name of Grantor and mt Grantor's expense, Fcor such purposes, Grantor hereby
irrevocably appolnts Lender ag Granior's attorney=-in-fact for the purpose of imaking, executing, delivering,
filing, recording, and dolng all other things as may be necessary or desirable, in_Lender's sole oplnion, to
accomptish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and othervise perfurrs. all the obligations
Imposed upon Grantor under this Mortgage, Lender shall execute and delivar to Grantor a su'iable satisfaction of
this Morigage and sultable statements of termination of any linancing statement on file evicanclnP Lender’s
securlly interest in the Rents and the Personal Proparty, Granlor will pay, if permitted by apitivable law, any
reasonable termination fee as determined by Lender from time to tima. I, however, payment Is rmade by Grantor,
whether voluntarllY or otherwise, or by quaranior or by any third party, on the indebledness and ‘hereaﬂer Lender
Is forced to remit the amount of that payment (n) to Grantor's trustes in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for tha rellel of deblors, (b} by reason of any Judgment, decree or order
ol any court or adminisirative body having jurisgiction over Lender or any of Lender's property, or ic) by reason of
any Settlamant or compromise of any claim made by Lender with an’v claiman! (including without limiation
Grantor), the Indebledness shall be considered unpald Tor the purposa of enforcement o! this” Morigage and this
Mertgage shall continue to be effective or shall be relnstaled, as the case may be, notwithstanding any
canceilation of this Mortgage or of any note or cther instrument or agreement evidencing the Indebtedness and thg
Property will continue to secure the amount rapaid or recovered 1o the same extent as If that amount never had
baen orl;ilnaily racelved by Lender, and Grantor shall be hound by any judgment, decree, order, settiement or
compromise relaling to the indebtadness or to this Mortgage.

DEFAULT, Ewch of the following, at the option of Lender, shall constitute an event of default ("Evemt of Default")
under this Mortgage:

Detault on Indebtedneas. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other Paymenis, Failure of Grantor within the time required by this Morigage to make any
ggyrlr'\ant for taxes or fnsurance, or any other payment necessary to prevent tiling of or 1o effect discharge of
y lien,
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Compliance Defauit. Failure of Grantor to comply with any other ter'l;;l.mc;bli ation, c;venanl or condition
conttﬁned in this Mortpage, the Note or in any of lh%yﬁolated ocuments. °

Falae Statements. Apy warranly, ropresentation or slatemant made or furnished to L.ender by or on behalf of
Y Grantor under this Mortoage, the Noto or the Related Documents Is false or misleading in any material
K respect, either now or at the time made or furnished.

i Defective Collateralization. This Mortgage or any of the Related Documents ceases 10 be In full force and
a1 effect {incluciing failure of any caliateral documents to create a valtd and porfacted security interest or lien) at
_.;'_’ any time and for any reason,

Death or insolvency. The death of Grantor, the insolvengy of Grantor, the afpolnlment ol a recelver for any
part of Grantor's property, any assignment for tha benafit of creditors, any lype of credilor workout, or the
commencement of any procoeding under any bankruptcy or insolvency laws by ‘or agalnst Grantor.

Foroolosure, Forfeilure, elc. Commencement ol foreclosure or forfeiture proceedings, whether by judiclal
proceeding, sell-help, repossession or any other method, by any craditor ol Grantor or by any governmental
agency agaire: any of the Fropeny. Howovar, this subsection shall not apply in the evant of & good falth
dispute by ‘Gizator as to the valldity or reasonableness of the claim which 18 the basis of the foreclosure or
forefelture procawdln% provided thal Grantor gives Lender written notice of such clalm and furnishes reserves
ar a surety honc fo' the clatm satistactory 1o Lander,

Breach of Other Ac/rement. Any breach by Grantor under the torms of any other ngreement belween
Granlor and Lender f'1at I8 not remadied withinany grace period provided therein, Including without limitalion
'nr;yragrenmm concerning sny indebtednass or other obligalion of Grantor to Lender, whether axisiing now or
aer,

Evonls Affecting Guaranior. Anv of the proceding avenis occurs with respect 1o any Guarantor of any of tha
Indeblodness or any Quarantor dlas-or becomes incompolent, o revokes ar disputes the validity of, ar’llability
under, any Guaramy of the Indentuiness,

RIGHTS AND REMEDIES ON DEFAULT. ULon the occurrence of any Evant of Dalaull and al any time tharealior,
Londer, al its option, may oxercise any ona i, moro of the following rights and remedles, in addiion 10 any other
righta or romectios provided by law:

Accelerate indeblednoas, Lendor shall have the right at lis option without notice to Gramor to declare the
?&girﬁ etgc:gbtadnoss immediately due and paygdio, Including any propayment ponalty which Grantor would bo
u pay.

UCC Remediea, With respact 1o all or nnr part or ko Personal Propenty, Lendar shall have all the rights and
romedles of a sacurad parly under the Uniform Commisizial Code.

Collect Rents. Londor shall have the righl, withou! notice 1o Grantor, to 1ake possassion ol the Proparty and
colloct the Ronts, Including amounts past due and unpals end apply tho nel procoeds, over and above
Londar’s costs, against tho Indablodness. In furtharance of hia riphl. Lander may requlre any tenant or other
usar of the Pro or!? to make payments of rant or usn feag arectiya Lender. [f the Rents ara collecled by
Londar, then Grantor Irrevocablr dosignates Lender as Grantor # alarngy-in=fact 10 endorsg instruments
racaivord in payment thereol in the pamo o Granlor and to no;iu:.‘n:q the' same and collact the proceeds,
Paymants by tenants or other users to Lendor in rasponsa 1o Lander's cemand shall aatlsfr tha ohligations for
which tho payments are made, whother or not any proper grounds tor in% demand existad. Lender may
oxorclse I8 rights under this subparagraph aither in parson, by agent, or thicugh a racalver,

Morigageo in Possession, Lendar shall have the right to be placed as morigayee in possession or 10 have a
rocolvor appointed 10 take pogsession of all ar any part of the Property, with the pover. 1o prolect and preserve
the Proparty, 1o oparato tha Proparty proceding foraclosure or sale, and 10 collect tha ents from tha Proporty
and apply the procecds, over and above 1ho cost of tho raceivorahlP. agalnsi ke indebledness.  The
mortpagee In Posaesslon or raceivar mity serve without bond If pormilted by law, “Landoer's right (o the
appointmont of a rocolvor shall exist wholher or not the apparon! value of the Fruparly oxceeds he
In a%:tgrcfnoaa by & sutsstantial amount. Employmaom by Lender ahall not disquiity a porse:) Jcim sorving as o
rocolver,

Elhuodg:rlg:) .f;?'“'”""" Landor may obtain a juclelat decroe loreclosing Grantor's Interost In ol or nny part of
Y.

Deficiency Judgment, It pormitlad by applicable law, Lender may oblnin n ]ud;;mem for ony deliciency
romaining In the Indebtednesa due to Lender aftor application of all amounts recelved lrom the exarcise of the
rights provided in thig saction.

Other Remedies, Lendar shall havo all other rights and romedios provided in this Mortgaga or the Note or
avallable al law or In equity,

Sale of the Proportx. To the extent parmitted by applicable law, Grantor heraby waivos any and all right 1o
have the property marshallech. In axoarcising its rlghts and romaodies, Lendor shall'be free to soll all or any part
of tha Property topathar or separately, In ono sale or by saparata sales, Lender shall ba ontitled to bid at any
public sale on alt or any pertion of tho Property.

Notice of Sate, Lendor shall give Grantor reasonable notice of tho time and place of anrv public sale of the

Rargonal Proparty or of the tima alter which anr privata aale or other intondod dlsposilion of the Personal

arg%%y ois & gaamgde. Roasonablo notice shall mean notico pivon at loast tan {10) days belore the lime of
r osition,

Walver: Elaction of Remodiea, A walver by any party of a breach of a provigion of this Morgage shali not
constilute a waiver of or prejutice the party's rights othorwlge to demand slrict compliance with that provision
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forbearance or extension without releasing Grantor from tha obligalions of this Morigage or liabllity under the
Indebledness.

Time (s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hersby releases and walves all rights and benafits of the
homestead exemption laws of the State of lliinolg as to all Indebtedness secured by this Morgage.

Walvers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documenta? uniess such walver is in writing and slgned by Lender, No delay or omisslon on the
pant of Lender In exercising any right shait oPerale as & waiver of such right or any other righl. A walver by
any party of a proviston of this Mo ﬁage shall not constitute a walver of or prejudice the party’s right ntherwise
1o demand strict compliance with that provision or any other Frovlslon. No prior waiver by Lender, nor any
course ol deallng between Lender and Grantor, shall constitule a waiver of any of Lender's rl%ﬂs or any of
Grantor's obligations as to any future transactions. Whenever consenl by Lender is required in this Morigage
the granting ol such consent [y Lender in any Instance shall nat constitute continuing consent 1o subsequent
instances where such consent [s reguired,

GRANTOR ACKNGWLINGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERM.S
GRANTOR;

1

!/ . /. ]
X / 0.(./4{.:\"'7( jff.u,w:}/{ o
COLLEEN A. MURPHY J

i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF :I/ / /NZI S )

. ) 88
o
COUNTY OF__( ‘i A )

On this day before me, the underslgned Notary Pubiic, personally appeared COLLEEN A, MURPHY, A SINGLE
PERSON, NEVER MARRIED, to me known to be the individual described in and whe executed the Mongage, and
acknowledged tha! he or she signed the Moripage as his or her free and voluntary 2ct and deed, for the uses and
purposes therein mentioned,

Given unt!y)my hand and g!glggg seal this __ __/_ “'_-/‘:__ day of :‘ufp ?‘;:,né'e:‘a(’, 19705,
L i’
Bvﬂ,/'"ﬁéwc'/ (.ﬂa)(/f“‘"‘ Residing at

Notary Public in and for the State of OFFICIAL SEAL
DAVID A SWIMS

{ *OF HAINOW
01 ANY PUNLIC, ATAl l..l)l' .
;:W COMMIBEION L XAES: O 7410/01

My commlsaion explres

IS R TE VAN S T

LASER PRO, Reg. U.S. Pal. & TM. O, Vor, 3,26 (c) 1808 CF! ProServices, Inc. Al rights reserved.
[IL~-G03 MURPHY.LN R11.0VL]
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