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This Mortgage preparod by:  Natloal Bank of Greoce, S.A.
168 N, M’ahlbmn Avo,
Chicago, |L 60601

THIS MORTGAGE IS DATED AUGUST 27, 1998, bewwean Harry Gounarls and Robin Gounarls, husband and
wilo as Joint tenants, whoso address |s 474 Lillai-Lone, Dos Plalnes, IL 60016 (referred to beiow as
“Grantor'); and National Bank ol Groaco, S.A., whoso address is 168 N, Michigan Avenue, Chicago, I 60601
(referred to helow as "Lender”),

GRANT OF MORTGAGE. For valuablo consideration, Grantor r:urigages, warrants, and conveys to Lender ail
of Grantor's right, tille, and Intorest in and lo the {ollowing described real property, togsather with all existing or
subsequently eracted or aflixed buildings, tmprovements and fixtures; <l sasements, rights ol way, and
appurlenances; ail water, waler righls, watercoursps andg dilch righis {Including stock in ulililes with ditch or
rrigation rights); and all other rights, royalties, and profils relating o the real piopary. Including without iimitation

all minerals, ol, gas, geolharmat and similar matters, located In Cook County, State of llinois {the "Real
Proparty"}:

Lol 173 In Village Park Estate, baing a resubdivision of parts of Lots 12, 15,-73and 30 of the Owner's
Subdivision of Section 13, Township 41 North, Range 11, East of the Tnlio- Principal Meridian,
according lo the plat of said Village Park Estates repistered In the Office of the [Heylstrar of Titles of
Cook County, Ilinols, on March 13, 1961 as document number 1968102, -G QOOW}

The Real Property or is address is commanly known as 474 Lillian Lane, Des Plaires, IL 60016, The Real
Proporty tax identificallon number is 08-13-310-008.

Granior presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unlform Commercial Code security interes! in
the Parsonal Property and Rents.

DEFINITIONS, The lollowing words shali have the foliowing meanings when used in this Morigage. Terms nol
otherwise defined in this Mortgage shail have the meanings attributed to such lerms in tha Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreament. Thae words "Credit Agreemant” mean the revolving line of credit agreemen! dated Augus!
27, 1998, belween Lender and Granlor with a credit imil of $60,000.00, together wilh all renewals ol,
axlensions of, madifications of, relinancings of, consolldations of, and substitutions for the Cradit Agreament.
The interest rale under the Credit Agreement is a variable Interast rate based upon an index. The index
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currantly is 8,500% por annum. The Inlerest rate to be applied 1o the oulslanding accoun! balance shall be at
a rale oqual to tho indox, subject however o the following minimum and maximum rates.  Under no
cireumsiances shall he interest rale bo less than 7.500% par annum or moro than the iesser of 20.000% per
annum of tho maximum rale allowad by applicable law.

Existing tndebledness. The words "Existing Indebtedness® mean the indebledness described below in the
Existing Indebledness section of this Morigage.

Grantor, The word "Grator” means Harry Gounarls and Robin Gounaris, The Giantor is the morigagor
under this Mortgage.

Guarantor, The worgt “Guarantor" means and includes witiout limitation each and all of the guarantars,
gurolies, and accommodation padies in connection with the indebtsdness,

Improvememe. The word “Improvements" means and includes withou! limitation all existing end fuiwre
improvements, - bididings, structuras, mobile homes allixed on the Real Properly, {acilities, additions,
replacemants and.okar construction on Ihe Real Proparty,

indebtedness. The vor “ihdebladnass™ maana all principal and interest payabla under the Credii Agreement
and any amounts oxpancac or advancad by Lender to discharge oblipalions of Grantor or expenses incurred
by Lender to enlorce obligatens of Gramtor under this Morigage, logether with interest on such amounts as
provided In this Morigage. Speriiically, without limitation, this Morigape secures a revolving line of credit
and shaii secure not only the arcunt which Lender has presently advanced to Grantor under the Credit
Agresment, but also any future amcunis which Lender may advance to Granfor under the Credit
Agreement within twenty (20) years 1roiv the date of this Mortgage to the same extent as If such future
advance were made as of the date of thu axecutlon of this Morigage. The revciving tine of credit
obligates Lender to make advances 1o Giantor 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Su:h tdvances may be mnde, repaid, and remade from time
to time, subject to the limitation that the totai ouistinding balance owing at any one time, not including
finance chatges on such balance al a fixed or varlatie iate or sum as provided In the Credit Agreement,
any temporary overages, ather charges, and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided ir. the Crudit Agreement, It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreemend from
time to time from zoro up to the Credit Limit as provided above wnu any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgag2. not Including sums advanced to

_ protect the securlty of the Mortgage, axceed $120,000.00.

. Lander, The word “Lender* means Naiicnal Bank of Greece, S.A., ils successors and assigns. The Lender is
the mortgages under this Morigage.

| Mortgage, The word "Mortgage" means thiz Mortgage between Grantor and Lentar./2nd includes without
fimitation-ali assignments and securily interast provisions relating o the Parsonal Property aiwd Rents,

Personal Property. The words "Persone! Properly’ mean afl eguipmeni, fixtures, anc_othar atticles of

- ‘porsona! properly now or hereafter ownad by Grantor, and now ar hereatfer attached or affixau 10 the Real
Property; together with alt accessions, parts, and addilions to, all replacements of, and all substitutions for, any
of such property; and logether with all proceeds {including withoul Himitation afl insurance proceeds and
refunds of premiums) fram any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personat Property.

Real Property. The words "Real Property® mean the propery, interesls and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documants® mean and include withoul fimitation all promissory
notes, credlt agreements, loan agresments, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exlsting, executed in connaction with the Indebtadness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
- other benafits derived from ihe Property,
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This Morlgngo preparod by:  Nntlonal Bank of Grooce, S.A.
168 N, Mchiynn Ave,
Chieago, 1. 50301

MORTGAGE
THIS MORTGAGE IS DATED AUGUST 27, 1998, butween Harry Gounarls and Robin Gounarls, hushand and
wite no Jaint tononts, whoao addross ls 474 Lilllan Lano, Des Plaines, tl. 80016 (roforrod lo bolow ns
"Grantor"); anct Natlonal Bank of Greeco, 5.A,, whoso nceozs |s 160 N. Michigan Avenue, Chicago, L 60601
{roforrocl to below s "Londer}.

GRANT OF MORTGAGE. For valunblo considoration, Graniorimoriganos, warraits, and convoys to Lendor uil
of Granlar's right, litlo, and intarost In and to e following doscribod tont jroporly, togother with all oxisling or
subsoguontly wrectod or allixod buildings, improvoments and fixlures” iy oasomaonty, rights ol way, and
appurtanancas; all walor, wator righta, watorcoursos and ditch rights (inciutig-stock In Wilities with diteh or
irrigation rights); anct il othor rights, royalties, and prolits rolating to the roal projerly, including withoul limitation

ol minerals, off, gay, goothormal and simiar maotlors, loeated In Cook County, State of IHinols (the "Reol

Proporty"):

Lot 173 In Village Park Estato, being o rosubdivision of paris of Lots 12, 13, ¥4 5nd 30 of the Ownar's
Subdivision of Soction 13, Township 41 North, Rango 11, East of tho Tnke-Principal Meridinn,
according to tho piat of sald Village Park Estatos rogistorod (n tho Offics of the Rregistrar of Titles of
Cook Caunty, lllinols, on March 13, 1961 na documaent numbar 1968102, dNrﬂ #- % 900904

Tho Roal Proporty or Its nddross s commonly known as 474 Lillian Lano, Des Plninds, IL 60016, Tho Real
Praparly tax identilication numbaor s 08-13-310-008.

Grantor prosently assigns to Lender ail of Grantor's right, titla, and intorost in and to il feasos of tha Praperty and
all Rents from tha Proporly. [n additln, Grantor grants to Lendor a Unlform Commorctal Codo security Interest In
lhe Parsonal Property and Rents.

DEFINITIONS. The following words shall hava the following meanings whon used in this Merigage. Terms nol
othorwise defined in this Mortgage shall have tho meanings attributed to such terms In tho Unitorm Commaorcial
Cocla. All roferancas to dollar amounts shalt maan amounts n lawlul monoy of the United States of America.

Credit Agreement, The words "Cradiit Agreement” moan Lhe revolving line ol cradit agroament daled August
27, 1998, betwoon Lender and Grantor with a credit limit of $60,000,00, togoethor with all renowals of,
oxtansions of, maditications of, refinancings of, consolidations of, and substitutions for the Credit Agroement,
Tho interest rate under the Cradil Agroement Is a varlable interest rate baged upon an index. The index
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curronly I8 8.500% per annum, The intergst rate to be applied (o the outstanding account balance shall be at
a rate equal to the Index, subject however 1o the following minimum and maximum rates. Under no
circumsiances shall the interast rate bae iess than 7.500% per annum or more than the lesser of 20.000% per

gnnum or the maximum rale allowed by applicable law,

Exlsting Indebtadness. Tha words "Existing Indsbledness” mean the indebledness described below in the
Existing Indebtednass seclion o) this Morigaga,

Grantor, The word "Granlor* means Harry Gounaris and Robin Gounarls. The Grantor is the morgagor
under this Mongago.

Guarantor, The word "Guaranior means and includes without limitation each and alt ol the guarantors,
surellos, and accommadalion parties in connaction with the Indebledness.

Improvemenisi . The word "Improvements” means and includes without limilation ali existing and fulufe
improvemants,” bulldings, structures, moblle homes affixed on the Real Properly, faciliies. additions,
repiacomonts anc-othar consiriction on the Real Property.

indobtedness, The vorl "Indabledness” means all principal and interest payable undat the Credit Agroement

and any amounts expandort of advancod by Lender to discharge obligations of Grantor of expenses incurred

by L.ander to anforce oblipascas of Grantor undes this Morigago, together with interest on such amounts as
provided In this Morigage. Specnically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the a:aount which Lendor has presently advanced fo Grantor under the Credi!
Agrsement, bul also any future ‘amuunts which Londer may advance to Grantor under the Credit
Agresmant within twenty (20) yoars ((or. the date of this Mortgage 10 the same oxtenl as If such future
advance were made as of tho dale of tha execution of this Morigage. The ravolving line of credit
abligatos Lender to make advances lo Grentor.so long a8 Grantor complies with all the terms of the
Cradit Agreoment and Relstod Documents. Suth advances may be made, repaid, and remade from time
to time, subject 10 tho limitation that the 1oial outs'anding balance owing at any one time, nol inciuding
finance charges on such balance at a fixed or varlablz rate or sum as provided in the Credil Agreement,
any fomporary ovarages, other chargos, and any amotnis expended or advanced as provided In this
paragraph, shall not exceed the Credit Limil as provided !z the Cred!t Aqreement. )t is the intention of
Grantor and Lender that this Mortgaga socures the balance ou sisuding under the Cradil Agreement from

timoe 1o time from zere up to the Crodit Limit as provided above ase any intermedinte baiance. Al no time
shall the principal amount of indebtednass secured by the Morlg=yr. rot including sums advanced to
protect the securlty of the Morigage, exceed §120,000.00,

Lender., Tho word "Lender means National Bank of Greace, S.A., ils successort and assigns. The Lender is

the mortgugea under this Morigngoe.

Mortgage. The word "Mortgage" means this Mortgage hoetween Gramor and Lencer, tnd includes withoul
limhation all assignmonts and securlly Interast provisions ralating 10 the Personai Properiy und Rents.

Porsonnl Property. The words ‘Porsone! Property* maean all equipment, fixtures, and-pier arictes of
personal properly now or hereafter owned by Grantor, and now or hereatier atlached or affixad 1o the Rea
Property; logsthor with alf accassions, parts, and addltions to, all replacements of, and all substilutions for, any
of such property; and logaether with all proceeds {including without limitation all inswsance proceeds and
relunds of promlums) from any sale or othar disposition of the Proparty.

Properly. The word "Property means collectively the Real Property and tha Personal Property.

Real Property. The words “Real Propany* mean the propery, interests and rights described above in the
"Grant of Morgage® section,

Rolated Documents, Tho words "Relaled Documents® mean and Include wilhout limitation all promissory
notes, credit agreaments, loan agreemenls, environmental agreements, guaraniies, security agraements,
morigages, deeds of trusl, and all other instruments, agreements and cocuments, whethes now or hereatter
exisling, oxaculed in connaction with the indebledness,

Rents. Tho word "Rents® means afl present and fulure rents, revenues, Income, issues, royaities, profits, and
other banelits derived fror the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Morlga?e. Granlor shali pay to Lender all
amounts securad by this Mortgage as they become duse, and shall striclly perform all of Grantor's obligations
under this Morlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the tollowing provisions:

Possesslor und Use. Until in defaull, Grantor may remain in possession and coniro! of and operate and
manage the Progerty and collect the Rents from the Properly.

Duty to Malntair._3:antor shall maintain the Property in tenantable condition and promptly parform all repairs,
replacements, and raalitenance necessary lo preserve its value.

Hazardous Substancas: ~The terms "hazardous waste " "hazardous substance,” "disposal,” “rolease,” and
‘threatened release," as 1and_in this Morlgage, s,hall hava tho same meanings as sel forth in the
Comprehensive Envlronment;nl Response, Compansation, and Llablllll%/ Act of 1980, as amended, 42 U.S5.C.
Saction 9601, ot seq. ("CERGLAY. the Suparfund Amendments and Reauthorizalion Ac! of 1986 Pub. L. No.
99-499 ("SARA"), the Hazardous Metarials Transportation Act, 49 U.S,C. Section 1801, el seq),, the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 6901, ol seq., or other applicable slale or Federal laws,
rules, or regulations adopted pursuantso any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without imitation, petroleum and petroleum by-;}roducls or any [raction thereo!

antl asbeslog, Grantor reprasents and varrants to Lender that: () Ouring \he period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, irealment, disposal, reloase or
threalenad reloase of any hazardous wasle or sabstance by any person on, under, aboul or from the Propart}r;
{b) Grantor has no knowledge ol, or reason 10 peligve thal thore has bean, excopt as previously disclosed Io

e ity
TESLALRLY T
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and acknowlaciged by Lender In writing, {I) any use, generation, manufaciure, slorage, treatment, disposal,
reloase, or threatenad release of any Hazardous waste or substance on, under, about or from the Proport bg
any prior owners or occupants of the Proporty or (iE any_actual or threatenad liliation or claims of any kin

by any person relating to such mallers; and (c) Excepl as praviously disclosod 1o and acknowledged by
Lendlar In writing, (i) neither Grantor nor any lenant, coniiarisr, agont or other authorizad usor of the Property
shall use, generalo, manufacture, store, lroat, dispose of, or rziense any hazardous waste or substance on,
uncler, aboul or from the Property and (I} any such aclivitt shall bo conducled in compliance with all
applicable Tederal, stato, and local laws, ragulations and ordinances, including withoul limitation those laws,
rogulations, and ordinances described above. Granter aulhorlzes Lerdor and its agonts to entor upon the
Properly to make such inspections and lests, al Grantor's expento, s Londor mﬂ?r daem npl)roprmle [o]
datermine compliance of the Property with this section of the Mortgags. ) Any inspeclions or lests mado by
Lonclor shall be lor Loncler's purposas only and shall not bo construod 1o £rasto any responsibility or liabill
on tho parl ol Londer to Grantor or 1o unY othor porson, Tho ropresontations and warrantlos conlained herein
aro basad on Grantor's due dillgenco In invostigating the Property lor hazo:dous waste and hazardouy
substances. Grantor horgby (&ﬂl roloasos and walves any tuture ‘claims agalnst Lender for indemnily or
conlribution in the event Granlor bocomes llablo for cloanu or othar cosls undor any guch laws, and  (b)
agroes o Indemnily and hold harmings Lender against nnr and all clalms, loasas, lnblttles, damigaos,
l)onaltios and oxpenses which Londor may directly or indirectly sustaln or suflor resvlang from a broach of
his saction of the Morlglmgo or ag a consequonco of any usd, genoration, manufacture, nloru?o, disposal,
rolonso or throatonad roloaso of o hozardous wasto or substanco on tho proporlios, Thd provisions of this
soclion of tho Mortgago, including the obligation to Indemnity, shall survive the paymont o1 1)a indoblodnoss
and tho salisiaction antl reconvoyance of tho lion of this Mortgago and shall ndt bo alfeciod by Londor's
acquisition of any Inlorest in tho Proporly, whothor by foraclosuro or othorwiso.

Nulsanco, Waste, Grantor shall not couse, condugt or pormil any nuisance nor commil, Pormil. or sultor any
stripping of or wasto on or lo the Praporty or any portion ol the Proporty, Without limiting tho &onomhty of the
forogjoing, Grrantor will not romove, or grant 10 um{ olhor purlr ho right to romova, any {imbar, minorals
(Ineluciing ofl and gas), voil, gravol or rock procucts without tho privr writlon consont of Londer.,

Romoval of Improvements, Graptor shall nol domoilt]h or romovo any improvoments trom tho Roal Proporly
without the priof wrilton consanl ol Londor. Ay a condition o tha romoval ol any tmprovomonts, Londor mnr
roquiro  Grantor 10 mako arrangomonts  satisinetory 1o Londor 1o roplaco  such  (mprovemonts  with
Improvamonts ol al loadt ogual valuo,

Londor's Right to Enter. Londor and ity u[mnm and roprosanialivos may ontor upon tho Roal Proporty at afl
ronsonablo timos to atlondl lo Lonﬁiur'u Inforusts and to inspoct the Proporty tor purposos of Grantor's
complianco with tho tormg and conditions of thia Mortgago.

Compliance with Governmontal Requiramunts, Grantor ahull Prommlr comply with all laws, ordinancos, and
ragulations, now or horealtor in ofloct, of all govornmontal nuthoritios applleablo lo the use or occupancy of ho
Proporly, Grantor may contasl in good (alih any sueh lnw, ordinanco, or ropulntlon and withhokd complianco
during any procooding, Including appropriulo uppoals, 1o long us Grantor hag notitlod Londor In writing prior to
doing so and so long a8, in Londor's solo oplnion, Lonclor's intorogts In tho Proporty aro not Joopardlzod.
Londlor may rocuiro Girantor to past adogunto tmcur]ty or a suroly bond, rousenably snlinfactory (o Londor, 10
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protect Lender's interast,

Duty to Prolect. Grantor agrees nelther to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to thoSe acts sel forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils oplion, dsclare immediately cue and payable alt

sums secured by this Mortgage upon the sale or transfer, withoul the Lender's prior written consent, of all or any

-part of the Real Properly, or any interest in the Real Property. A "sale or transier” means the conveyance of Real

Property. or any right, tile or interast therein; whether legal, beneficial or equitable; whether voluntary or

involuntary, whether by oulright sale, deed, installment sale contract, lang conlract, contract for deed, leasehoid

interest wilh a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfar of any

“beneticlal interast In ar ta any land frust holding tile to the Real Propery, or by any other method of conveyance

of Real Properly Interest, It any Grantor is a corporation, parinership or timited liabilily company, transfer also

inclutes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liabllly comnany interests, as the case may be, of Granlor. However, this option shall nol be exercised
by Lender if such exarrea is prohibited by fedaral law or by Ilinols law,

L‘;#Ee?g é\ND LIENS.” The-following provisions relating fo the taxas and liens on the Property are a par of this
Payment. Granlor shall puy when due {and in all events prior 10 dellnquency) ail taxes, payroli taxes, special
taxes, assesBmants, waler rharges and sewsr service charges lavied agains{ or on account of the Propery,
and shall pay when due all ¢cla™ins for work dong op or for services rendered or material furnished 10 the
Property, Grantor shall. maintain in Pro%erlﬁeiree of ail liens having priorily over or aquel 10 the interest of

Lender ‘under this Mortgage, excep! forthe lien of taxes and assessmenis not due, except for the Existing
Indebtedness referrad 10 below, and except as olherwise provided in the following paragraph.

Hlﬂ)ht To Contest. Granior may wihhols payment of any tax, assessment, of claim in connection with & good
falih dispute over the obligation o pay, so :o:.g as Lendar's interest in the Property is not ‘jeop_ardl;:ep. If a lien
arises or Is filed as a result of nonpayment, Zranter shall within fiteen {15) days affer {he lien arises or, if a

llen is ed, within flitaen (15) days affer Granior has notice cf Ihe filing, secure the discharge of tha lien, or if
requesled by Lender, deposil with Lender cash or a sufficient corporate surety bond or other security
salislaclory fo Lender in an amount sufficleni to diveharae the lien plus any costs and atforneys' feas or other

charges that could accrue as a rasull of a foreclosura or sale under thelien. In any conlest, Grantor shall
detend ltaelf and Lendar and shall salisly any advorse qudgment belore enlorcement against the Property.
Grantor_shall name Lender as an additional obligee unZer any curety bond furnished in the contest

proceadings.

Evidence of Payment, Grantor shall upon demand furnish ‘u Lerider satisfactory evidence of payment of the
taxes or agsessmenis and shall authorize the appropriate governmeriai olficial 1o deliver 1o Lender at any fime
a writen stalomen! of tha faxes and asgessmenis againsl the Propety.

Notlce of Construction. Granlor shall notily Lender af least filieen (3o) cays before any work is commenced,
any sarvices are furnished, or any malerials are supﬁiied to the Proparty, # 2.y mechanic's lisn, malerialron's
lign, or othor llan could he asserled on account of the work, services, or mitzrinls, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Crantor can and will pay the cost
of such improvements,

&R?PERTY DAMAGE INSURANCE. The following provisions relating to insuring the @roperly are a par of this

oligago.

Maintenance of Insurance, Granlor shell procure and maintain policies of fire ingurzice wilh standard
exlended coverage andorsements on a raplacement basis for the {ull insurable ‘valuz covering all
Improvements on tha Real Properly In an amouni sullicion) 1o avolc application of any coinsurdrce clause, and
with a slandard morigageo clauge in favor of Lender, Policles shall be writlen by such insurance companies
and in such form a8 may be reasonably accaplable to Lender. Grantor shall deliver to Lender cenilicates of
coverane from aach insurer containing a stipulation that coverage wilt not be cancelled or diminished wilhout 8
minimum of len 90) days’ prior writfen notice 10 Lender and not containing any disclaimer of the insurer's
Hinbility for tallure o give such notice, Each insurance policy also shall include an’ enidorsement 810wdmg that
covorago In favar of tondar will nat be impaked in any way by any act, omlssion or defaull of Grantor or any
olhor person.  Should the Real Propery al any time becoms localed in an éraa designated by the Director of
tho Faderal Emergency Managemenl Agency as a special flood hazard area, Granlor agress 1o obtain and
maintain Fadorul Flood Insurency for the full unpaid principal balance ol the loan, up 10 the maximum policy
limits a6t under the Nationel Flood Insurance Program, or as otherwiso required by Lender, and 1o maintain
such Insurance lor the term of tha loan,

Application of Proceeds, Grantor ghall prompily notll?; Lander of any loss or damage 1o the Piopsny. Lender
may maka proo! ol loss it Granlor fails to do 80 within liftleen {15) days of the casually. Whether or not
Larider's securlty I impairad, Londer may, at its elaction, apply the proceeds to the reduction of the
indebtednens, payment of any lien aflecling the Property, or the rostoration and repair of the Propery. !
Lendor alocts ta apply (ha proceeds 1o restoration and repair, Grantor shall repair or replace the damaged of
destroyad Improvemanta in & mannar salisfactory 10 Lender. Lender shall, upon salisiactory proo! of such
axpondiiure, \)ay or reimbureo Girantor from the proceeds for the reasonable cost of repair or restoration il
Grantor (s not In detaull under this Mortpage. Any proceeds which have not been disbursed within 180 da?'s
aftor thelr recalpt and which Londer has not commilted to the repair or restoration of the Propaerly shall De
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‘. used first to pay any amount owlng to Londer under this Mon?ug@. then to pay accrued Inlerest, and the '
i romainder, if any, shall be applled ta the principal balance of the indobledness, If Lender holds any proceeds
il altar paymant in Jull of the Indebledness, stch proceeds shall be pald ta Grantor,

Unexpired Insurance at Sale. Any unexpired Insurance shall Inure 1o the benelil of, and é)ass 1o, the
o purchaser of the Propery covered Dy Ihis Morlgage al anx trusten’s sale or other sale held under the
f‘} provisions ol this Morigage, or at any foroclosure sale of such Property.

v Compliance with Existing Indebtedness, During the period in which any Exisling Indebledness described

q below is In eflect, compliancs with the Insurance ?rovlsions contalned in the instrument evidencing such
g Exisling Inclebtedness shall constilute compilance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitule a duplicallon of insurance requirament. |f
any proceads from the insurance become payable on loss, the provisions In this Mongage for division of
rgcg?dds shall apply only to thal porlion” of the procesds not payable to the holder of the Exisling
nclebtedness,

EXPENDITURES €Y LENDER. |f Granlor fails to comply with any cProvision of this Mortgage, including any
obligation to maiyual) Existing Indebledness in goad standinlg as required below, or il any action or procaeding Is
commenced that weuid materially affect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be required (o, lake any action that Lender tleems appropriate, Any amount that Lender axpends’in so
doing will bear interesi-o’ ine rate provided for in the Cradit Agreement from the date incurred or pald by Lendar 10
the dale of raga ment-oyrantor, Al such expenses, at Lender's optian, will {a) be payable on demand, (b) be
added to the balance of tha radit line and be apportioned among and be payable with any installment Paymentg
to become due during either «)..he term of any applicable insurance policy or’ (i) the remalning lerm of the Credil
Agreement, or (¢) De treated a3 A balioon payment which will be 'due and payable at the Credit Agreement's
maturity. This Mortgage also “wil secure paymenl of these amounts. The rights {JI’OVidBd for in this paragraph
shall be in addition to ar&y other righ’s ¢r_any remedies to which Lender may be entitled on account of the defaull,
Any such action by Lender shall not ue conslrued as curing the default so as to bar Lender from any remady that

it otherwise would have had,

WAFRANW; DEFENSE OF TITLE. The icllzwing provisions relating lo ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: {a) Grantor holas good and marketable itle of record to the Property In fee
simple, frae and claar of all liens and encumbrarices other than those sel forth in the Real Property dascription
or in the Existing Indebtednass seclion below or ir any tille Insurance policy, lille report, or final tille opinion
issued in favor of, and accepled by, Lender in ccnnection with this Morlgage, and  (b) Grantor has the full
right, power, and authority to exacute and dafivar this tioitgage to Lender.

Defense of Title. Subject to the exception In the paragrash above, Grantor warrants and will forever defend
the tille to he Proparty against the lawful claims of all parsons, In the event any action or proceeding is
commenced that questions Grantor's title or the interest ol Lengar under this Morlgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal sty in such procesding, but Lender shall be
entitled to participate In the proceeding and to be represented in the Lroceeding by counsel of Lender's own
cholce, and Grantor will dellver, or cause to he deliverad, lo Lendei such instruments as Lender may request

from time lo time 1o permit Such participation,

Compliance With Laws. Granlor warrants that the Properly and Granior'’s-use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantal authz=-ities,

EXISTING INDEBTEDNESS., The foliowing provisions cancaring existing ‘indebtedness (the “Exisling
Indebtedness”) are a part ol this Morigage.

ExIsting Lien. _The lien of this Morlgage securing the Indebledness may be secondary and Inferlor to an
existing llen, Grantor expressly covenants and agrees lo pay, or see to the paviacat of, the Existing
Indebtednass and to prevent any default on such inclebledness, any defaull under the Instzumaents evidencing
such indebledness, or any defaull under any securily documents for such Indebledness.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage. daed of trust, or
other security agreement which has priority over this or!gaEe ?-f which that agreemant |$ modilied, amended,
extended, of renawed without the prior written consent of Lender. Grantor shall neither request nor accept
any tuture advances under any sucn securily agreemaent without the prior writtan consent of Lender.

CONDEMNATION. Tha following provisions relating lo condemnation of the Property are a part of this Mortgage.

Apglleatlon of Net Proceeds, [f all or any part of the Property Is condemned by eminent domaln proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indsbtednass ot the repalr ar resloration of the

roperty. The net proceeds of the award shall mean the award alter payment of all reasonable costs,
axpensés, and attorneys’ feas incurrad by Lender in conneclion with the congemnation.

Procoedings. |l any proceeding In condemnalion Is illed, Grantor shali promptly notify Lender In wriling, and
Grantor shall promptly take such steps as may be necessary o defend the action and obtain the award.
Grantor may be the ‘nominal anP« in such proceeding, bul Lender shall be entitled to pariicipate in the
proceading and to be reprasented In the procaeding by counsel of its own choice, and Grantor will deliver or

cau‘?e} toube delivered lo Lender such Instrumenls as may be requested by it from time lo lime to permil such
parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curront Taxes, Feos and Choarges. Upon requost by Lender, Grantor shall exocute such documents in
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addition 1o this Morigage and take whatever other action i requested by Lender to perfect and continue
Lender's llen on the Real Properly. Granior shail reimburse Lender for ail taxes, as dascrihed below, together
with all expanses incurred In recordlr(ljg. erlacting or conlinuln? this Mortgage, including without limitation ail
taxes, laes, documentary slamps, and other charges for recording or registering this Mortgage.

Taxes, The lollowing shall constitute taxes to which this section applies: (a) a s ecific 1ax upon this type of
Monﬁa&e or upon ali or any part of the Indebledness secured by this Morigage; (b) a specilic {ax on Grantor
which Grantor 18 authorized or required to deduct from payments on the tndebiedness secured by this type of
Morigage; (c) a fax on this t¥pe ol Mertgage chargeahle against tha Lender or the holder of tha Credit
Agreement; and’ (d) a specific 1ax on all or any portion of the indebledness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent 1o the dete of this
Morigage, this eveni shall have the same elfect as an Event of Default {as defined below), and Lendsr may
exercise any or all of iis avallable remedies lor an Event of Defaull as provided below unless Granlor aither
{a) pays the tax before it becomes delinguent, or [b)_ contests the fax as provided above in the Taxes and
iens declion snd daposits with Lender cash or a suflicien! corporate surety bond or other security satistactory

to Lender,

SECURITY AGREZMENT: FINANCING STATEMENTS. The following provisions relating 10 this Mertgage as a
securlty agreement ace 4 pan of this Morigage.
Security Agreemert This Instrument shall constitule a security agreement 1o the exteni any of the Property
constitutes fixturas or otivar personal pr%PerI?r, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Cor's a8 amended from time to time.

Securlly Intarest. Upon veusst by Lender, Grantor shall execute linancing statements and take whaiever
olher action is requested oy Lender 1o_perfac1 and continue Lender's security inleres! in the Rents and
Personal Property. In addilion (o cesording this Mongage in the real property records, Lender may, at any
time and without furihar authorizatizn from Granior, file execuled counterpans, copies or reproductions of this
Mort a?e as a financing sfatement. Cran'or shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon dafault, Grantor shall assembie the Personal Property in a manner and
at a place reasonably conveniant to Grarior and Lender and make if avallable 1o Lender within three (3) days

aftar recaipt of written demand from Lender.

Addresses. The mailing addresses of Granto: {debtor) and Lender (secured ﬁany), from which information
cnncamln? the security interest granted by this N}or:‘age may be obtained (each a$ required by the Uniform
Commercial Coda), aré as staled on tha first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The/lolowing provisions refating to further assurances and
aftorney-in-fact are a part of this Martgage.

Further Assurances. Al any lime, and from time o time, uprn request of Lender, Grantor will make, execule
and dellver, or will cause to be made, exatuted or delivereu, ic Lender or to Lender's designee, and when
requested by Lendsr, cause to be flled, recorded, refiled, or rerecorded, as the case may be, al such times
end in such offices and places as Lander may deem appropriale, ary and all such morigages, deeds of trust,
securlty deeds, security agreemants, financing statements, continiation- statements, insfruments of further
assurance, cerilficales, and other documents as may, in the sole opinio” o Lender, bs recessary or desirable
In ordar fo-affectuate, complete, periect, continue, or preserve (a) the cbiiyations of Grantor undsr the Cradit
Afreement, this Morigage, and the Relaled Documents, and (b) the liens a/id security interests crealed by this
Mortgage on the Proparty, whether now owned or hereafter acquired by Granior.” Unless prohibited by iaw or
agreed 1o the conrary by Lender In wriling, Granior shall reimburse Lencer tur all costs and expenses
incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor lails 10 do any of the lhinqs referred 1o in the preceding p7.ragraph, Lender may
do 80 for and in the name of Granior and al Grantor's expense. For such purpraes, Grantor hareby
rrevocably appoints Lender as Grantor's atlomey-in-fact for the purpose of making, exerdling, delivering,
filng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Granlor pays ail the Indebtedness when due, terminales the cred! line account, and
otherwise gerlorms gll the obligations mPosed upon Grantor under this Morigage, Lender shall execule and
deliver to Grantor a sultable safisfaction of this Morigage and suilable statemenls of termination of any financin
statsrnent on file evidancing Lender’s securlty interest in the Rents and the Personal Property, Grantor will pay, 1
Rermittad by applicable law, any reasonable terminalion fee as determined by Lender from time to time. I,
owevar Pa ment is made by Grantor, whather voluntarlly or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lendeér Is forced lo remil the amount of that payment (a} to Grantor's frusiee in
bankruptcy of 1o any similar (Person under any fedaral or siate bankruntcy law or law for the relief of deblors, (D)
by reason of any judgmenl, decree or order of any court or administrative body having jurisdiction over l.ender or

an* of Lender's propearty, or (c} b?( reagon of anr seltlement or compromise of argl claim made by Lender wilh an?'
ciaimant. {incluging without limitation Granlor), the Indebtedness shail be considered unpaid for the puipose ©
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enforcement of this Morigage and this Morigage shali continue to be efiective or shall be rainstated, as the case
may he, notwithstanding any cancellation ol this Morigage or of any nole or other Instrument or agreement
avidencing the indabtedness and the Properly wili contintie fo secure the amount rapaid or recovered to the same
axtent as il that amount never had been originally recsived by Lender, and Grantor shall be bound by anhy

judgmant, decree, order, setllemant or compromise relating 1o the indebledness or 10 this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an even! of default ("Event of Default’)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credil iné account. This can include, for example, a false stalemeni about Granler's income, assels,
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linbillties, or any othor agpogts of Grantor'y Hinunclal condltion.  (b) Qrantor doos not meol the ro n“munl lormy ol
tho crodit ling nccount. (¢) Grantor's action o Inaction advergoly dfiects tha collatoral lor tho crodlt ling account of
Londor's rights In tho collaloral.  Thig can Includo, for oxampla, lailuro to maintain rogulred insuranco, wislo or
dostructivo use ol tho cwalling, tallure o pay taxos, donlh 0 all porsons llublo on tho accounl, Iranstar ol thie of
salo of the dwolling, creation of a lion on th dwolling without Londor's pormission, foroclosuro by tho holduer of
anothor lion, of tha uso of lunds or tho dweting for prohibitad purposos,

RIGHTS AND REMEDIES ON DEFAULT, Upon tho occurrenco of any Evont of Delault and at any imoe thoroutlor,
Londer, ol ils c,nlon. may oxerciso any ono or maro of tho following righty and romadias, In addition 1o any othor
rigts or romadios providod by low:

Accolorato Indablodnoas, Londor shall havo tho right al Its oplion wilhout nolico lo Grantor to doclnre tha
onur? lr}cggbludnnss immodintoly duo and payable, including any prapoymont penalty which Grantor wouldd bo
roquirod to pay.

UCC Romodios. With rospect to all or any part of tho Porsonal Proporty, Landor shall havo all the rights and
tomodios ol asuseurod parly undor the Unilorm Commarclal Codo,

Cotloct Rents, “andor shall have the dght, without notice to Grantor, to lako possossion of ho Proporly and
colloct tho Flents“including amounis past duo and unpaid, und apply tho not procoods, ovor and abovo
Lander's costa, againgt tho Indoblodness, In furthoranco of this rlﬂht. Londor mu\( raquire any tenant or othor
usor of tho Pro nr'j( te, mpko paymonts of ronl of use fooy diroclly to Londor, I tho Rents aro colioctod by
Lonclor, thon Granfor 1r.‘*,vo_cnblif dosignates Londor ng Grantor's allornhoy-in-facl lo endorso inslrumenty
racoivod In paymont thorsob<in tho namo of Granlor and lo no;,ollu!u tho samo and collact the procoads,
Payments by tonants or oltar usors to Lender in rosponse o Lender's domanc shall smlsl?/ tho obligations lor
which the payments are meag, whether or not any proper grounds for the demand existed. Londer may
oxorciso 18 rights under this subsamaraph olthor in paraon, by agent, or through a receivor,

Mortgageo in Possession. Lende( shall hava the right to be placed as morlgagen In possossion or lo havo a
rocaiver appointad to lake posgassion of a'l or any part of the Property, with tho power lo prolect and prosorva
the Propofty, to operate the Proparly prucading foraclosure or salo, and lo collect the Rents from the Property
and apply the proceads, over and abcva the cost of the rocaivarahl‘a. against the Indebtedness.  Tho
mortgagee In possession or receiver may serve without bond if permittod Ty law, Londer's right to tho
appointment ol a racelver shall exisl whatie: or nol the apparen! valuo of the Properly excesds the
IncePlednass by a substantial amount. Emplayrment by Lender shall not disqualily a parson from serving as &
racaiver,

}{“dg”“' F]orocloauro, Lender may oblain a judticiarcacrao lorectosing Grantor's Interest in all or ahy part ol
10 Proparly.

Deficioncy Judgment, It pormilted by applicable law, Lander may obtain a judgment for any deliciency
ramaining in the Indebtadnass due to Lender after application of all antounls recelved Irom the exorcise of the
rights provided in this section.

Other Remedios, Lender shall have all othor rights and remedies provided [n this Morlgage or the Cradit
Agraement or avallable al law or In equity.

Sale of tho Properly. To the extenl parmitled by applicable law, Grarior hereby waives any and all right lo
have the property marshalled. In exercising its rights and romedios, Lencar-shall be free to soll all or any pan

of the Properly together or separately, In one sale or by soparate sales. Lenzrshall be entitled to bid at any
public sale on’all gr any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and piace.2f any public sale of the
Persanal Properly or ol the lime after which any private sale or other intended nspcsmon of the Parsonal
Property 1S to be made. Reasonable nolice shall mean notice givan al least ten (12}-Jiye before the time of
the sale ar disposition,

Waiver; Election of Remedies, A walver by any parly of a broach ol a provision of this Mortgage shall nol
conslitute & walver of or prejudice the party's tighls otherwise to demand strict compllance whi That provision

or any other provision. Election by Lender 10 pursua any remady shall nol exclude pursuit of any other

romady, and an election to make expendilures or take action lo perlorm an obligation of Grantor under 1his

Mortgage after failure of Grantor 1o perform shall not aftect Lender's right o declare a default and exercise its

remedies under this Morlgage.

Attorneys' Feos; Ex‘:enses. If Lender institules any suit or action lo enforce any of the terms of this
Morlgage, Lender shall be entitied to recover such sum as the courl may adludge reasonable as ailorneys’
fees at trial and on any appeal. Whether or not any court actien is involved, all reagsonable expenses incurred
by Lender that In Lender's opinion are necessary at any lime for the prolection of its inlerast or the
enforcement of lts rights shall become a part of ihe Indebtecness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In'the Cradit Agreement. Expenses coversd
by this paragraph include, without fimitation, however subject to any limits under apFltcable law, Lender's
altorneys' feds and Lender's legal expenses whether or not there is a lawsult, Inciuding allomeys' tees for
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bankruptcr procaedingis {including eflorts to modlfy or vacale any automalic stay or injunction), appeals and
R

any anticipated posi-udgment collection services, the cost of searching records, obtaining lille reports
(including foreclosure reports), surveyors' raruorts. and appraisal {ees, and title insurance, to the extenl
Fermitta by applicable law, Grantor also will pay any court costs, in addition to ali other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including without limitation any
notice of defaull and any notice of sale 1o Grantor, shall be In writing, may be sent by telelacsimile ﬂun!ess
otherwise raquired by law), and shall be effective when actually deliverad, or when deposilted with a nalionally
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recognized ovemight courier, or, If mailed, shall be deemed aflective whan deposilad in the Uniled States mali first

ciass, cerlllind or reglslowd' mall, posiage prapaid, directed to the addresses shown near the beginning of this

Mortgago. Any parly mar chonge its address for noticas under this Mortgage by giving formal wrilten notice to he

other partles, epecitying that tha purpose of the notlce Is 10 changg the party's addrass. Al copies of nolices of

forenlosura from the holder of any llen which has priority over this Morigage shall be senl lo Londer's addiess, as
shown noar the beginning of this’ Morlgage. For notice purposas, Grantor agrees 10 keep Lender inlormed at all
times of Grantor's currenf address.

MISCELLANEQUS PROVISIONS, The following miscallancous provislons are a pan of this Morigage:
Amendments, This Morgage, together wilth anY Related Documants, constitutes 1he anfife undersianding and
agreoment o \he parties as to the maltors set lorth in (his Morigage. No alleration ul or amendment (o this

ortgegoe shell be efleclive uniess given in writing and signed by the party or paniss soughl tp be charged or
bound By the alleratlon or amendmen.

Applicablo Law. This Mortgage has boen delivered to Lender and accepled by Lender in the Stale of
Minols. Th's Morigage shall be governed by and construed In accordance with the laws of the State of

inols.
Caption Headings Caption headings in this Mongage ase for convanience purposes only and are not 10 be
usod 10 interprat ur u8'ing tha provigions of this Morigage.

Mor?ar, Therg shall b te merger of the inlerast or state Created by this Mongage wiih any other interest or
eslale in the Properly a' ary time held by or for the benelil of Lendar in any capacity, without [he written

consent of Lander,

Multiple Partles, Alf obligaricns of Grantgr under this Mortgage shall be joinf and several, and all relerences
to Grantor shall mean each and every Grantor, This means that sach of the persons signing below is

responsibie for all obligations in 1 Mongage.

Severabillty. | a court of compa’ent jurisdiction finds any provision of this Mon?aga to be invalid of
unenlorceable as 1o any porson or clirumstance, such finding shall nol render thal provision invalld or
unenforcerble as 1o any olher persons or-circumstances. If feasible, any such ofiending provision shall be
desmed to ba modifiad 1o be within the limits o’ enlorceabllity or validity; however, if the oliending provision
cannot be so modilied, it shal! ba sirickan and =i olthar provigions of this Morigage in alt other tespects shall
remaln valid and enlorceable.

Successors and Assigns, Subjecl to the limilations stated in this Mortgage on transter of Granlor's interes!,
this Mortgage shall ba binding upon and inure to the terelil of the parties, their successors and assigns. |l
ownarshiy of the Property becomas vested in a persoy eingr than Granlor, Lander, withou! notice to Grantor,
may oeal with Granlor's successors wilh_reference (c-thic Morigage and the Indebledness by way of
forbearance or exiension without raleasing Grantor from the so''gations of 1his Morlgage or liabilily under the

indabiedness,
Tima Is of the Essenco. Time is of the essence in the performance withis Mortgage.

Walver of Homestead Exemptlon, Granlor hereby relsases and twaives all rights and benefits of the
homestead exemption laws ol the Slale of lilinols as to all Indebledness sacured by this Mortgage.

Waivers and Consents. Lendar shall nol bs deemed 1o have waived any ighis under this Mortgage (or under
the Related Documenta) unless such walver is in writing and signed by Lencer, ‘No gelay or omission on the
part of Lendur In exerclain%anxnrlr?hl shall operate as & waiver of such right or iy other right. A waiver by
any parly of a provision of this Morigage shall nol constilule a waiver of or prejudice the pany's right otherwise
to demand slrici compllanca with thal provision or any other provision, No prior waiver by Lender, nor any
course of dealing betweon Lander and Granior, shall constitule a waiver of any of Lenc«i’s rights or any ol
Granfor's obligations as ic any future transactions. Whenever consent by Lender is reguircid in This Morigage,
tha granting of such congen ?r Lender in any instance shall no! conslitute continuing consent o subsequent
S

Instances where such consent {s raquired,

Page 8

MAXIMUM INDEBTEDNESS SECURED BY MORTGAGE, Not withstanding anything contained fo the contrary in
the last iull sentence of the definition of “Indebtedness" in the seciion entitied "Delinitions” of this Morigage, at no

time shall amount of the Indebledness secured by this Monga&?. including without imitation all sums advanced by
Lender to protact the security of this Marlgage exceed $120,000.00.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,
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GRANTOR:
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