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Preparedt by; NEW CENTURY MORTGAQE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVIKRE,CA 92612
Lean Number: 0000170175

MORTGAGE

THIS MORTGAGE ("Sccurity Instrumsnt™) is given on Septembar 2, 1998 . The morlgagor is
BURTON JAMES MCCLAIN  AUD LWENDOLYN A MCCLAIN , HIS WIFE , AS JOINT TENANTS

{"Borrower™), This Security Instrumenl is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNY. CORPORATION \
which is preanized and existing wnder the Jaws of  CALIFORNIA , and whose

address is 18400 VON KARMAN, SUITE 1000
TIAVINE ,CA 92612 {1 andier), Borrower owes Lender the principal sum of

Two Hundred Thirty Thousand, and No/100 .

Dolars (U S. 8 230,000.00 ).
This debl is evidenced by Borrower’s note dated the same date as this Security Insireaicat (“Note”}, which provides for monthly
payments, with the full debt, if not paid earlier, duc und payable on Gootar 1, 2028 . This Sceurity
Instrument sceures lo Lender: {w) the repayment of the debt evideneed by the Nole, with interesand nll renewals, exiensions and
modilieations of the Note; (b) the payment of all other sums, with interest, advanced under paesgraph.7 1o protect the seeurity of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements ander ths Security Instrument and the
Note, For this purpose, Borrower does hereby mortgepe, grant and convey to Lender the (oliowing descriied property located in
COOK County, lllingis:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

W‘”? T/
A.P.N.:18-05-118-018 VvOL 076 ' ad

(2

which hos the address of 4146 ELLINGTON ROAD , WESTEAN SPRINGS {sareet, Cityl,
tlinois 50558 [Zip Code} ("Properly Address”);

ILLINDIS +Single Family « FNMA/FHLMC UNIFORM
] INSTRUMENT Form 3014 9/90

lligh Amended 12/03
\GH IL) {95021.01 . .
m\uo 1ol D VNP HORIGADE FORN - B00}521.7291 (/f//(/ )
. ; ‘ . ).‘I‘. :
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8, Huzned or Propeety Insuranee,  Horrower shisll keep e improvements mow existing or hereadler ereeted on the Property
insured aguinst foss by Tiro, hazards inchudd sithin the term "extended coverge” amd any other haeasds, ineluding Noods vr
fhockhing, Tor which Lender requires insurange. This insuronge shull be maintained in the amounts nnd Tos the periods thal Lender
roquires, The insurance eorvier providing the nsurance shall be chosen by Borrower subjeet o Lender's approvid shich shald not
b unrensonnbly withhickl, I Borrower Tails to wainin covernge deseribed above, Lender may, w Lender's option, obtain
coverage o prodect Lewnder's rights in the Property in ueeordance with patugroph 7,

Al insurance policies und renewads shall be neeeptable to Lender and shud! inclide a standaed maegapge clise, Lender shah
fave the right o okl the policies wnd renewals, 1§ Lender regquires, Borrower shall prompily give 1o Lender all weeeipts of paid
prenttiwms s renewal medices, e the event of Joss, Borrower shal) give prompt notiee to the insuenee careier and Leoder. Lender
may make prool ol loss i nos made prompily by Borrower,

Untess Lender and Horrower otherwise agiees in wriling, insuranee proceeds shalb be npplied o restoration or repiie of the
Property damaged, if the restoration or repair is economically Teasible and Lender’s seeurity is not lessened, 1 the restotation ar
repuir is not cconamically feasible or Lender’s security would be lessened, the insurance proceeds shadl be applied 1o the sums
secured by this Sceurity Instrament, whether or oot then due, with sy excess paid 1 Boprower, [F Borrower abinduns the
Propenty, or does notanswer within 30 duays w notice Trom Lender that the insurunee caveier bas offered 1o seltke u ¢laim, then
Lender may collect e nsurance procecds. Lender may wse the provesds t repair or festore the Property or (o pay sums seeured
by this Seeurity Bnstrumers, whether or noviben due, The 30duy peried will begin when the noties is piven,

Unless Lender and Borrgwer otherwise agree i writing, any application of proceeds W pringipad shall not extend or postpene
the due date of the monthidy pryaaeesy referred W in prrgraphs 1 and 2 or change the amaount of the payments, I under paragraph
21 the Propenty s acquired by Lender, Borrower's right 1o any insuranee policies ind proceeds resubting from: dumage o the
Propetty prior W the aequisidon shall piss 1o Lender o the extent of the sums seeared by this Security Instrament immedinlely
peior o the acquisition,

6. Ocenpuney, Preservation, Maintenanize iad Protection of the Property; Borrower's Loan Appliction; Leaschalds,
Borrower shall owcupy, establish, and use the Peoverty ax Horrower's principal residence within sixty days afer he execution of
this Security Tnstrument and shall comtinge w occapy i Property ns Borrower's principal residence for i least one year afier the
date of occupaney, unless Lender othervise ngrees-inaveiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Borrover's.coantrol. Borrower shall not destroy, damage or impair the Property,
sllow the Property o detericrse, or commit waste on the Property. Borrower shall e in defanlt il any forfeiture action or
proceeding, whether civil or crinvingd, is begun thag in Lender'sGoad Gaith judgment could result in forfeiture of the Property or
otherwise materially impair the fien crealed by this Security Instrument.or Lender's securily interest, Borrower may cure such n
delault and reinstate, s providesd in parngraph 18, by causing the setizaar proceeding o be dismissed with @ ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'Sipierast in the Property or other maerinl impuinnent of
the lien cremted by this Seewrity Insirument or Lender's seeurity inlerest, Borrowzshndl also be i default il Boreosver, during e
fonn spplication process, give materially fulse or innceurnte information or stuiements o Lencer (or failed to provide Leader with
any moterial information) in connection with the toan gvidenced by the Note, aectuding, but aot limited 1o, representations
concerning Horrower's ocenpancy of the Property as i prineipil residence, [T this Seeuricy Tastrament is on a Jeasehokl, Borrower
shall comply with all the provisions of (e lease, 1 Borrower acquires fee title 1o the Propenty, the leasehold and the fee vitle shull
not merge unless Letder agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property, 1 Borrower fails 10 perform the covenass and agreements coniained in
this Security Instrument, or there is o legal proceeding that may signiicantly aflect Lender's rigia & ahe Property (sucl as o
proceeding in binkeupicy, probate, for condemnalion or Torfeiture or 1o enforce lnws or regulutions), thea Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Praperty, Lended’s petions may include
paying any sums secured by a lien which has priority over this Sccurily Instrument, appearing in conri-paying reasonable
sttorneys’ fees undd entering on the Propenty 10 make repairs, Although Lender may take action under this parageaph 7, Lender
does not have Lo <o so.

Any amounts disbursed by Lencer under this paragraph 7 shall become additional debl of Borrower secured by this Security
[nstrument, Unless Borrower and Lender agree 1o other teems of payment, these amounts shall bear inerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage [nsurance  1F Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 11, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 1o
obiain coverage substantially equivalent 1o the mortgage insurance previously in effecl, ot o cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previonsly in elfect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availuble, Borrower shall pay o Lender cach month a sum equal
onc-lwelfth of the yearly mortgage insveance premium heing paid by Borrower when the insurance coverage kipsed or ceased Lo
be in effect. Lender will accept, use and rewin these payments as o loss reserve in Yoo of mortgage insurance. Loss Ju )}
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16, Borrower’s Copy,  Bosrower shudl e given one conformed copy of the Note and of this Sceurity instrument,

17, Vreansfer of the Peoperty or o Benellcinl Interest in Bovrower, 10 all or any purt of (he Progresty or any interest in it is
sold or transferred (o i % beneficind imerest in Borrower is solid or teanstereed wind Borrower is not s natural person) without
Lender's prior written consemt, Lender may, gt its option, reguire immedinie puyment in Tl ol all sums seeured by this Security
[nstrument, However, this optior shald not be exercised iy Lender i exercise is prohibited by Teder! faw as of the dute of this
Security Tnstrument,

I Lender exercises this option, Lender shall give Bostower netice of seeelerstion. Phe notice shall provise o period of not less
e 36 days from the die the notiee is delivered o maited within which Bosrower must pay all suins secured by Whis Secarity
(nstrwment. 15 Borrower Gails o pay these suims prioe to the expiration ol this period, Lender may invake any semedies permitted
by this Seeurity Insteument withont further netice or destnd on Borrower,

I8, Bovrower's Right to Relnstate, 17 Dorrower inects cortuin cotditions,  Borrower sl have the right 1o have
enforcement of this Sceurity {nstrument discontinued ot aey time prior o e carlier of (1) S days @r sueh other period as
applicable law may specily Tor seinstatemnent) befure sule of the Property puesuisit to any power of sule contiited in this Securtty
tustrument; or (hy2ney o o judstment enforcing s Secusty strament. Those conditions are hat Boreower: () pays Lender alt
summs which then workd be due under this Scearity Instewment it the Note as iF no ieelerntion had oceareedy (b) cures any
defialt of wny other covetmms or agreemenis: (©) pays wh expenses incareed i entorciing this Security Insirisent, incloding, but
fk limited 10, reasonabic sdermeys' Toes: i () takes such uetion as Leadee muy ressenably require wstssare that the tien ol this
Security Instrament, Lendee’s rights i e Property and Borrower's obligition W pay the sums seeured by this Secarity
tustewmetnt shafl comtinue wackamtal, Upon reinstatement by Buorrower, tis Seeurity Insiroment and the: obligations secured
Bevehy shibt tomuin fully etlevtive w30 ne acveleration aed ocenrred, However, this right wo reinstane shall not apply in the case of
neeeieention under purageaph

19, Sule of Note; Chinge of Lown Ssevwer. The Note or i pantind interest i the Nowe {together with (s Seeurity
Tnsteamend) may be soll one ar ot times \\‘;im.‘t prioe nutice o Borrower, A sale may sesult in o change e tie cntity (known
its the "Loan Serviver™) thut calleets manthly pavments due uader the Note and this Sceurity Tnstrumem. Theee also may be one or
more chunges of the Loan Servicer uneelied o ade-ol the Note, W there is o chapge of the Loim Servicer, Borrower will be
given weitten wetice of the ¢hangte in secordanee witezarageaph 19 above and applicable Taw, The notive will state the mme aml
acktress of e new Loan Seevicer wd the widress 1o woiel ouytents shonkd be made, The wotive wall aso contain wny other
informatian required by applicable law,

20, Muanedous Substivnees, Boreower shall pot cause ar permit de presence, use, disposal, stonge, or telease of any
Hazardous Substances on or in the Property. Borrower shall sat aes tor allow anyone else W do, anything witecting the Propesty
$hat is i vielwtion of sy Bnvironmentad Lasy, ‘Phe proceding two senaess shall non apply (o the presente, use, o siorage on the
Property of sl quasitities of Hozacdous Substinces than aee genernly aevopnized o he spproprisie 1o normad residentis uses
and o maingenwe of the Properly.,

Horrowee shull promptly give tender seitten sotice of qey investigmion. ehe, demand, fwsiit or other action by asy
govermmentul of cegubiory ageney or private parly involving the Propesty amd any Maeaedous Subsianee or Environmentnd Law
of which Boreawer bas aetunt knowledge, 10 Bosrower learns, or is notitied by mny gevesaoonid o segutiiory auhority, dil wny
removil or otler remediation of any Hazardous Subsimee affecting te Property is necessarys Norrower shidl prompily tke al)
necessiury remedind perions in secordnne with Kavironmennl Low,

As nsed i dtis paeagsaph 20, "Hasardous Substanves” are those substanees detined as osicse hizadons substances by
Enwironmema} Law e e following substanees: gasoling, kerosene, other thanmable or weiepwiseloum products, osic
pesticides mud herbicides, volatite solvents, muerints conmining asbestos or formakichyde, and lm!‘mac o nmierialy, As used in
this parmph 20, “Envirommentl baw” mesis (edeest s mnd laws of the jurisdiction where the Progaery s Toented tad relie
t heatih, snlely ar enviconmental protection,

NONUNIFORM COVENANTS, Borrower ad Lender Turthier covenunt and ngree us follows:

21 Aveclerntion; Remedies, Londer shadl give aotice to Borvower prior to aceelerntion following fioreower's breneh of
any covenant or ageeeent in this Securlty Dnstrument (but nut peior to acceleration ander paragraph 17 unlesy
apphivable aw provides otherwise), The notiee shutd speelfy: @) the defanlis (h) the action veguired to cure the defuult; (¢)
o date, not Jess thun M0 days from the date the notice is ghven 1o Borrower, by which the default must be cured; and (d)
that fablure 1o cure the defanlt on or before the date specitied in the natiee sy resudt in qecelerntion of the sums seeuved
by this Secority tastrument, foreclsure by Judicial proveeding and sule of the Property, The notlee shull farther Inform
Rosrower of the right to ceinstate after necelerution wad the right o usseet In the Soreclosure praceeding the non-existence
of w defanht or any ather defense of Borrower (o aceclerntion and Toreclosure, 1 the defiult is vot cured on ve before the
dute spreified in the notive, Lender, at its aption, may require fmmedipte paynient n Tull of Wil sums seenred by (his
Security Instroment without further demand s may Foreclose tis Security Instrament by fudicind proceeding, Lender
shadl be entitted te colleet Wil expenses incurred (v pursuing the remedies provided in this pueageaph 21, including, bul at

fimited $o, rensonable attoeneys’ fees and costs of tite evidence, / J, &
lniinlll / f /
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37, TOWNSHIP 39
COUNTY, ILLINGIS,

PAL

RIDER - LEGAL DESCRIPTION

OF LOT 7 IN BLO
EST HALF O

CK 17 IN FIELD P

ARK, A SUBDIVISION OF THE WEST

¢ SECTION 6, TOWNSHIP 38 NORTH, RANGE 13 EAST OF
MERIDIAN, AND PART OF THE SOUTH WEST QUARTER OF SECTION

NORTH, RANGE 12, EAST OF THE T

PIN: “13-05.119-018

PROPERTY ACURLSS:
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HIRD PRINCIPAL MERIDIAN, IN COOK

2146 ELLINGTON ROAD, WESTERN SPRINGS, 1L 60558
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The Note Holder will then determine the amount of the monthly payment that would be sufficicnt 1o 1epay
the unpaid principal that 1 am expecied 10 owe ot the Change Date in {ull on the Maturity Date al my new intesest
rale in substantinfly cqual paymenis, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Chuanges

The interest rute [ am required 10 pay at the first Change Date will not be greater than 11,4900 %
or less than  9.9900 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Dale by more than  One and One-Half
percentage poink(s) ( 1,500 %) from the rate of interest ) have been paying for the preceding

6 moniths, My interest rate will never be greater than 16, 9900 %.

(E) Effective Date of Changes

My newvinterest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
~ paymeni oegioring on the first monthly payment daie afler the Change Date unti} the amount of my monthly
payment changes anain,

(F} Notice w1 Zininges

The Nole Holaer wi'l deliver or mail 0 me a notice of any changes in my interest rate and the amount of my
monthly payment beforesne eflective date of any change. The notice will include information required by law to
be given me and also the \elonkone number of a person who will answer any question 1 may have regarding the
nolice.

B. TRANSFER OF THE PROFER”Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nzrmnent is amended 10 read as follows:

Transfer of the Property or a Benoficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a LepsGeiatb interest in Borrower is sold or transferred and Borrower is not
a naral person) withowt Lender's prior writlen coasent, Lender may, al its option, require immediaie payment in
fult of all sums secured by this Sccurity Insirument, However, this option shall not be exereised by Lender if
exercise is prohibited by federal Jaw as of the date of this: Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submitied to Lentcr Zixformation required by Lender o evaluate the intended
transferee as if 2 new loan were being made 1o the wransfeice; and (b) Lender seasonably determines that Lender's
security will ot be impaired by the loan assumption and thainz visk of a breach of any covenani or agreement in
this Sccurity Instrument is acceplable 1o Lender.

To the extent permitied by applicable Jaw, Lender may charer & reasonable fee as 2 condition to Lender’s
consent (o the Joan assumption, Lender also may require the transferce o s'gn an assumption agreement that is
aceeplable to Lender and that obligates the transferce 1o keep all the proiiszs and agreements made in the Noie
and in this Sccurily Instrument, Borrower will continue 1o be obligated under (he N2xie and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the oplion o require immediate payment in full, Lender shall-give Borrower notice of
acceleration, The notice shall provide a8 period of not less than 30 days from the dasz ihe potice s delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. If Borower (ails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedics permies by this Sceurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the ierms and covenants confained in this Adjustable
Rate Rider.

| R— ;
@W:u. ‘r/g{ ~=f/?/[d"5@‘*‘“*{8calj Zéuc/n(” fagy © 2 //(x.a ,,m. {Scal)

BURTON J\ANES/MGCMIH -Borrower GWENDOLYN ‘ MCCLAIN +Borrowet

(Scal) ) {Sea)

Rorrower -Bonewer

% +B38B {0400) Page 2ol 2 Form 3138 6/84
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this -+ 20 diy of  Soptembor 1898
and is incorporated fnto snd shall be deemed to amend and supplement the Promissory
Note (the “Note"™) and Morgage, Deed of Trast or Seeurity Deed (the " Security
[nstrument™) and Adjustable Rate Rider (the "Rider™) of the same date given by the
undersigsied (the "Borrower™) to secure repayment of Borrower's Note 1o

NEW CEN11'2Y MORTGAQE CORPORATION, A CALIFORNIA CORPORATION

(he "Lemder™),

Property securing repaymesiof the Note is deseribed in the Seeurity Instrument and
located al:

4146 ELLINGTYON ROAD WESTERN SPRINGS,ILLINOIS 60558

Szioenly Adidrew)

To the extent that the provisions of this Agiustable Rate Rider Addendum are inconsisient
with the provisions of the Note and/or Security Yostrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede sy such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

[n addition to the covenunts and agreements made inthe Moie, Seeurity nsteument, and
Rider, Borrower and Lender furthey covenant and agree is Tolleaws:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest vate [ am required to pay at the first change date will pot be greater
than 11,4900 % or less than  8,8900  %. Thereafter, my intevest rate will
never be increased or decreased on any singhe Change Date by more thian ) One and
One-Halt pereentage point(s) (1,500 %) trom the rate o ozeerest 1
have been paying for the preceeding 6 months, My Interest rate wili never
he greater than 16,9800 % or less than  9,8900 %,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants

contained in this Adjustable Rate Rider Addendum,
/
s N
P Sy v v syt
7 NH ﬁ A K ! . R
&7 r,m.—(.:»m e /m Ve Lo it Loy 7 a Lol i,

BURTON. JAMES MCCLAIN GWENDOLYN/ A MCCLAIN

New Century Morgage tidminatd ks 011097
RE 102 (U82296)

SHEREIR Rl

(. fan 1)
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