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THIS MORTGAGE IS DATED SEPTEMBER 3, 1998, butwzen CIRO GRASSANG and ANNA GRASSANG |, HIS
WIFE, (JOINT TENANCY), whose nddress la 2009 § EMc5ALD, CHICAGO, IL 60816 (referred to below as
“Grantor"); and LaSallo Bank, FSB, whose addreas is 4747 . ving Park Road, Chicago, IL 60841 {relerred
to below ns "Lender").

GRANT OF MORTGAGE. For valuablo considoration, Granlor morigayes, warronis, and conveya to Lender all
af Grantor's righl, titta, andt imorost In and to the following doscribad real raparty, togother with all existing or
subsequontly oroctod or afllked bulidings, Improvoments and fixturos; (gl casemons, righte of way, and
AppuneNAncos; all witor, wator rights, watarcoursos and ditch rghts (Includit;estock In utilitos with dilch or
Irripation rights): and ait othar rights, royattias, and profits ralating 1o the real property, ncluding without Himitation
all minorals, oll, gas, goothormat and similar malters, located in COOK County,-State of fliinois (the "Roal
Proporty”):

1.OT 45 IN BLOCK 4 OF ALBERT CRANE'S SUBDIVISION OF THE § 3/4 OF THE W1'4 OF THE SW 1/4

OF SECTION 28, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIAL MERIDIAN, IN
COOK COUNTY, ILLINDIS.

The Rea! Properly or ita addreas o commonly known no 2000 S EMERALD, CHICAGO, IL 60818, Tha Real
Proparly tax [dontification numbor I 17-28-318=004,

Granter prosently assigng to Londer alt of Grantor's rght, title, and intarost o and to alt loasoy of the Property and
all Remtg trom tho Proporty, tn addition, Grantor grants 1o Landar o Uniform Cominorcint Codo sacurlly Interost in
tho Porsonal Proporty angt Ronts,

DEFINITIONS. Tho following words shall havo tho following maanings whon usad In this Mongage, Terms not
otharwiso dotined I this Mortgago shall biva tha maanings attrbutad to such torms In tho Uniform Commercinl
Code. AW roloroncos o dollar amounts shall mean amounts in fawfut monay of 1he Unlled Statos of America.

Horrowor. The word "Borrowar" moans oach and avery porson or ontity signing tho Nota, Incluging without
limhation CIRO GRASSANO .

Crodit Agreemont. Tho words "Crodit Agrooment” moan the ravolving ling of cradit agreomant tatad
Soptombor 3, 1998, botwoon Londor and Barrowor with o credit Imil of $10,000.00, 1ogothor with all renewls




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

09-03-1998 MORTGAGE 9uu1RIL6  page 2
- Loan No 7300076978

(Conlinued)

of, extensions of, modifications o, refinancings of, consolidations of, and substilutions for the Credit
Agreement. The maturily dale of this Morigage Is September 3, 2005. The interest rale under the Credit
Agreement Is a varlable Interest rate based upon an index. The index currently is 8.500% per annum, The
interest rate to be applied 10 the outstanding account balance shall be at a rate 1.000 percenlage polns above
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser o 21.000% per annum or the maximum rate allowead by applicable law.

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Inclebtedness section of this Mortgage.

Grantor, The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs thiz Mortgage, but does not sign the Credlt Agreement, is signing this Mortgage only to grant and
convey tha: Granlor's interest in the Real Property and to grant a security Interest in Grantor's interest in the
Rents and Peisenal Property to Lender and is not personally fiable under the Credit Agreement except as
otherwise proviaaa Ly contract or law.

Guarantor. The woia'Guarantor” means and includes withoul limitation each and all of the guarantors,
sureties, and accommogation parties in connection with the Indebtedness.

improvements. The wois "Imorovements” means and includes without dimitation all existing and future
improvements, bulldings, structurss, mobile homes affixed on the Real Property, faclities, additions,
replacements and other construction en.the Real Property.

Indebtedness. The word "Indeblednese”-means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced vy Lender 1o discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obligations of Grantur uader this Mortgage, logether with Interest on such amounts as
provided In this Morigage. Specifically, withcut i=tation, this Morigage secures a revolving line of credit

and shall secure not only the amount which Leder has presently advanced to Borrower under the Credit
Agreement, but also any future amounts which Larnder may advance to Borrower under the Credit
Agreement within twenty (20} vears from the date ot 'i2is Mortgage to the same exien! as if such future
advance were made as of the dale of the executlon of this Morlgage. The revolving line of credit
obligales Lender to make advances lo Borrower so long 24 Borrower complies with all the terms of the
Credit Agreement and Reialed Documents. Such advances mev by made, repald, and remade from lime
to time, subject to the limitation that the total outstanding balunce Gving at any one time, not Inciuding
finance cherges on such balance at 2 fixed or variable rale or sum ae provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended cr advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreament. It is the Intention of
Grantor and Lender that this Morlgage secures the halance outstanding under the Tredit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermedirie balance, At no time
shall the principal amount of Indebtedness secured by the Mortgage, nol including sums advanced to
protect the security of the Mortgage, exceed $20,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, lts successors and assigns.  Trie Lender is the
mortgagee undear this Mortgage.

Morigage. The word "Mortgage" means this Mortgage betwaen Grantor and Lender, and includes without
limitation ali assignments and security Interest provisions relating to the Parsonal Property and Rents.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accesslons, parts, and additicns lo, all replacements of, and all substitutions tor, any
of such properly; and together with all proceeds (including without limitation ali insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property,

Property. The word "Proparty” means collectively the Real Properly and the Personal Praperty.

Real Property. The words "Real Proparty" mean tha property, Interasts and rights described above In the
"Grant ol Mortgage” section,
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Related Qocuments. Tho wortts "Rolatod Documenis® moan and include without iimitation all promissory
noles, crecit agreomonts, logn agroomants, onvironmaontal agroomonts, uarantion, sogutity agreoments,
morigagos, deods of trust, and all othar instrumonts, agroemonts ang documants, whothor now or heraalior
oxisting, oxocuted v connoction with tha Indeblodness,

Renle, Tho word "Ronts® maana all prosont and Rituro ronts, rovenuos, Income, fssugs, royalties, prolits, and
othor benofits dorivoe from tha Proporly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZIS AND ENCUMBRANCES, tNCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN1IS. LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. /1+!IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arlsing by reason of any "one action” or
"antl-deticiencr" law, Or ry othar law which may prevent Londer from bringing any aclion against Grantor,
inchuding a clalm tor deliciency to tho oxlent Lender i otharwise entitled 10 a claim lor daficlency, bafore or after
Lginder's commencament or coanplation of any foreclosura action, either judicially or by exercise of a power of
salo,

GRANTOR'S REPRESENTATIONS /AND WARRANTIES, Grantor warrants that. (8} this Mortgage (s executed at
Borrower's requast and nol at the requzst of Lender, ((b) Grantor has the [Ull powar, right, and authority to enter
into this Mortgape and to hypothecale the r:opertr; c) the provisions of this Morlgage do not conllicy with, or
rasult in a default under ang agreemant or other Ins{rument binding upon Grantor andt do not result in & violation of
an? law, regulation, count decrae or order apglinable 1o Grantor; gi) Grantor has ostablished adequate means ol
obfalning from Borrower on a conlinuing basiz ‘niormation abaul Borrowar's financial condition; and  {9) Lender
gas ma )e no representalion to Grantor aboui-carrower (Including without Himitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwice provided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Morigage as It becomes 4u, and Borrowar an Grantor shall strictly partorm all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Giurior and Borrower agree thal Grantor's possession
and use of the Property shail be governed by the following provisions.

Possesasion and Use, Untll In default, Grantor may remain_ir siossession and control of and operate and
manage 1he Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintaln the Property in tenantable vencition and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous subaslanice," "disposal,” “release,” and
“threateped release," as used in this Mortgage, shall have the same mcdnings as set forth In the
Comorehensive Enviranmental Response, Compensalion, and LlaleiFt_‘v Act of 1380, as amended, 42 U.S.C.
Seclion 9601, o seq. ("CERCLA"), the Superfund Amandments and Roauthorizaton Aat of 1986, Pub, L. No,
99-499 ("SARA"), the Hazardous Malerlals Transportation Acl, 49 U.S.C. Section 1601, et seq., the Resource
Consarvation and Recavary Acl, 42 U.S.C. Section 6801, et seq., or other applicavic siais or Federal laws,
rules, or regulations adopted pursuani to any of the foregoing. The terms "hazardous wpola” and "hazardous
substance” shall also Include, without Umitation, petroleum and petroleum bY—products or-eny Iraction thereof
and asbestos. Grantor represenls and warranis to Lender that: (a) During the periad of Grapier's ownership
of the Properly, there has been no use, generation, manufacture, storage, treaiment, dispnsdi, release or
threatened release of ans( hazarclous waste or substance by any person on, under, about or fram the Pruperlr:
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasia Or substance on, under, about or from the Propanx by
any prior owners or occupanis of the Properta/ or (Ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufacture, store, treat, Oispose of, or release any hazardous waste or subslance on
under, about or from the Property and (i) any such activily shalt be conducted In compllance with ail
applicable federal, state, and local laws, requiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents (o enter upon the
Property 10 make such Inspeclions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's Purposes only and shalt not be construed to create any resPonsIbllity or liability
on the part of Lender to Grantor or to any vther persan. The representations and warranties contained herein
are pased on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grapior becomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnify and hold harmiess Lender agalnst any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
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thig section of tho Monpage or as n consequence of any uge, ganeration, manufacturo, slorage, disposal,
relonse or threalened releade of & hazardous wasio or substance on the propartios. Tho provisions of this
socllon of the Mortgage, Including tho obligation 1o indemnlly, shiill survive 1ho payment of the Indebtedness
and the sallstaction and roconvgyanco of the lion of thig Mortgage and shall nol bo atfected by Lender's
acquisition of any Intorost In the Proparty, whother by foraclosure or othorwise.

Nuisance, Wasle, Grantor shall nol cause, conduct or permit any nulsanco nor commit, perrit, or sufler any
giripping of or waata on or 10 tho Praporty or any portion of tha RPropnrty,  Without imiiing the gonerality of the
forogoing, Grantor will not romove, or gramt 10 any olthor party tho right 1o romovo, any timber, minerals
(Inclucting oft and gas), soll, gravol or rack products without tho prior writien consem of Landar.

Removnl of improvements, Grantor shall not domolish or romovo any Improvemonts from thu Reat Properly
without tho prior writton consant of Londar, As a condition 1o tho ramoval of any Improvaments, Lender ma
rogulro  Granlor to make arrangomonts  satistactory 10 Londor to roplace  such  Improvemonts  with
Improvemants of &t loast aqual valug.

Londor's Hlﬂhl to Enter, Londer and its agonts and ropresontativos may ontor upon the Real Profpully at all
roasonablo s 10 attend to Londae's Inlorests and o Inspect tha Proponty for purposes of Grantor's
compllance witi 2ho torms and conditions of this Mortgago.

Complirnca with Gavernmental Roguirementa, Grantor shall promptiy comply with adi laws, ordinances, und
ragiuintions, now G lasanlter In aftact, of all governmontal authorities applicablo o tho wse or occupancy of the
Proporly.  Grantor mav-conloal in good falih um; guch law, ardingneo, of rogulation and withhold complianco
aurtng) any procaoding), ietuding approprialo upf 00lB, B0 (0ng 88 Qrantor hug notitiod Londer in wrlting prior o
ciulni] 40 and 80 long #d, fo. Lonclor's solo opinlon, Londor's intorosly in the Propuetly g not joopurdized,
Landor may roguira Grantor 4o-post adequato socurity or & guraty bond, ronsonably satistactory to Lender, to
protoct Lendoer's Intorost,

Duty to Protoct, Gramor agroceasiingr to abancon nor loavo unattondod tho Property. Grantor shall ¢o all

gther acty, In addition 1o thoso acis get-lorth above In this soction, which from the charactor and uge of the
Proporty aro ronsonably nacossiry to protaet and progervo the Propoity.

DUE ON SALE ~ CONSENT BY LENDER, "Lzpdor muy, w1 U option, doclaro immadintoly due and payable all
aums socurod by this Mortgago upon the sale veiransfor, without tha Loncor's prior writton congent, of all or any
part of tho Roal Proporty, or any ktorost in tho Roet Pronorly, A "galo or transler” meuns tho conveyanco of Real
Proporty or any right, litle or Intorest thoroin, whothor legal, bonoliclal or oguitablo; whothge voluntitey or
involuntary; whethar by oulright stlo, deed, Instiliment gale contract, land contraet, comtract for dood, lonsehokd
Intarest with o torm gronter than throe (3} yoarg, loaso=optico sontract, or by stlo, hssignment, or transtor of any
banchicial intorest In or to sny land trust holding ttlo to tho Real Proporty, or by any othar mathod of conveyance
of Roal Proporty Intorast, i aoy Grantor i8 o corporation, pantnarshin or limitod Habiiity company, transior also
includlos any chango in ownorship af more than twoniy=fivo porconi (25%;-af tho vollng stock, partnorghip intorosts
or imitod Hability company imorosts, as the case may bo, of Grantor. wlowevor, this option shall nol be exerclsed
Ly Lendor If such oxorclsa ls prohibited by todoral law or by Illinoly law.

ﬁA)(tES AND LIENS, Tho following provisions rolating 1o the Llaxos and tions oq tho Proparty aro a part of this
ortgago.

Paymont. Grantor shall pay when duo (and in nll gvonts prior 1o dollnquoncye w' tuxos, payrot tuxoes, special
taxos, agsegsmants, waltar chargos and sowor sorvice chargoes lovied against or o accoum of the #roper!y.
and shall pay whon due all cialms for work dono on or for services ronderad o metetial furnjshed to tho
Property.  Grantor shall maintaln tho Proporty froo of al Hong baving priarlly over or £dsal 1o tho Interest of
Lonclor ‘undior this Mortpage, oxcopt for tho flen of laxes and assosgmoents nol duo, eacunt tor tha Exisling
Indebtadnass rofarrod (0 holow, and oxcopt oy otharwiso provided in Tho following paragrap.

Hlmﬂ To Conleal. Granlor may withhold paymenl of any tax, assosament, or claim In connectivn with a good
faith dispute over the obligation to pay, 80 long ag Lendar's intorest in the Propurty ig not looFardtzed. If a'lion
arlsoy or is Mod as a result of nonpaymaent, Girantor 8hall within fiftoon (15) days afler tha lien arlses or, If &
llon 18 filac, within lifteon (15) days atter Grantor his notice of the filing, secura the discharga of the lian, or if
raquestoct by Landar, doposit with Londer cash or # auMliclem corporate surely bond or other securily
saligtaclory to Londor In an amount sufficlont 1o dischatrge the lien plus nm( costs nnd atlornays' lees or other
charges thal could accrun as a rosult of a foraclosure or sale undor the lion. In any contest, Grantor shall
dafend lself and Lencor ancl shall szulalr any advorse Jud?menl holore onforcemont nfminst tho Property,
Grantorﬂ ghall namo Londor as an additiond) obligoe undar any surety bond furnishied in the contast
procesdings.

Evidence of Payment. Grantor shall upon damand furnish la Lander satistactory avidence of payment of the
taxes or assessments and shall authorize the appropriale govarnmental officlal to deliver 10 Lendaer at any time
a written statemant of the taxes and assossments againgl tho Property.

Notice of Conslruction. Grantor shall notity Lender at least filtaen (15) days before any work Is commenced,
any services are furnished, or any malarials are supﬁliad to tha Properly, il any machanic's lien, materigimon’s
lien, of other lien could bo asserted on account of the work, sorvices, or materials. Granior wil upon request
of Lender furnish {0 Lender acdvance assurances satistactory (o Loender that Grantor can and will pay tha cost
ol such improvements,

E‘RC‘DPERTY DAMAGE (NSURANCE. Tho following provisions relaling to insuring the Property are & part ol this
angage.
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Maintenance of Ingurance. Grantor shall procure and maintain policies of fire Insurance with standard
exiended coverage endorsements on a replacement basis for the full insurable valug covering all
improvements an the Real Property In an amount sufficient to avold application of any coinsurance clause, and
with a standard morigagee clause in lavor of Lender. Policies shall be written b?{ such insurance companies
and In such form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurer's
tiability for failure to ,cilve such notice. Each insurance policy also shall include an endorsement providing that
coverage in lavor of Lender will not be impaired In any way by any acl, omission or defaull of Grantor or any
other person, Should the Real Property at any lime become localed in an area designated by the Director of
the Federal Emergency Management Agency as & special flood hazard area, Granior agrees l¢ obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum pelicy
limits sel under the National Flood tnsurance Program, or as otheérwise required by Lender, and to maimalin
such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly nalify Lender of any loss or damage to the Property. Lender
may make £iao’ of loss if Grantor falls to do 5o within litteen (15} days of the Casually, Whether or not
Lender's securlty- s impaired, Lender may, at its aelection, apply the proceeds lo the reduclion of the
Indebtedness, payment of any lien affecting the Property, or the resloration and repair of the Property. |If
Lender elects to azply.the proceeds 1o restoration and rapair, Grantor shall repair or replace the damaged or
destroyed improve:ente in a manner satisfactory to Lender, Lender shall, upon salisfactory proof ol such
expenditure, ?ay or rennaurse Grantor from the ‘proceeds for the reasonable cost of rapair or restoration If
Grantor i not In default wnc'ar this Morigage. Any praceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repalr or restoration of the Property shall be
used first 1o pay any amewsi owing to Lender under this Mort%age then 10 pay accrued Interest, and ihe
remainder, it any, shall be appliza 10 the principal balance of the ndebledness. I Lender holds any procoeds
alter payment in luil of the Indabizd:ass, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Am unexplred insurance shall Inurg 10 tho benefit of, and pass 1o, the
purchaser of the Property covered v this Morigage al anx lrustea's sale or other sale held under the
provisions of this Mertgage, or at any {oreclusura sale of such Proparty,

Compliance with Exisling Indebtedness, ‘ During the period in which any Existing Indebledness described
below is in elfect, comﬁ ance with the Insuiunce provisions contdined in the instrument avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compllance with tha lerms ol this Mortgage would conslitute a duplication of insurance requirement. i
any proceeds from the Insurance become payablu on)loss, the provisions In this Morlgage for division of
rggg?élgn shall apply only to that pertion of the @inceeds not payable to the holder of the Exlsling
n @88,

EXPENDITURES BY LENDER, If Grantor fails to comply witiiany provision of this Morlgage, including any
obligation to maintain Existing Indebtedness in good standing as reatired below, o If any action or procee n%ls
commenced that would materially affect Lender's Intarests in the Propaity, Lender on Grantor's behall may, but
shall not be re()ulred to, take any action that Lender doems appropria e, My amount that Lander expends In 80
doin? will boar Intarest at the rat provided for In the Cradit Agreament iror 1ha dato incurred or pald by Lender to
the dato of ruga ment by Grantor. All such oxpensos, al Londer's option, Wl _(a) be payablo on demand, (b) be
added 1o tha balance of the credit line and be apportioned among and bo payarie with unr Installmeni payiments
to baceme due during either éi) 1he torm of any applicablo insurance policy ot 4’y ika remalhing term of tho Gredit
Agreoment, or Iéc) bo treated a8 & balloon payment which wil bo dug_and pdyasle @t the Cradil Agreement's
minurity. This Mortgage also will socure payment of thosa amounts. The rights nrovided for in Lhis paragraph
ghall ba In addition to any othor rights or any remadios Lo which Lendor ray bo entitles o account of tho delault,
Any such actlon b\“ Lendor shall not bo candlruod ag curing the dolfaull $o as o bar Lendae{rom any remedy (hat
it otherwise would have had,

aA?RANTY; DEFENSE OF TITLE, Tho following provisions rolating to ownorship of tho Propedy aro a part of thig
origano.

Tille. Granlor warrants that:  (a) Grantor holds good and marketablo titlo of rocord 10 thu Property In lea
simplo, froo and clonr of all Hona and oncumbrancos other than those st forth in the Rewl Prulmrty doscription
or in tho Exigting Indobtodnoss soction bolow or In uny tilo ingurance pollcy, title roport, or tinal title opinion
igsuec In tavor of, and accoplad by, Landor In connpction with this Mortgage, and () Grantor has the full
right, powar, und authorily to exocute and dofiver 1his Mortgage (o fL.ondor,

Defensa of Title, Subjoct 1o the excaplion in the para |rnph above, Grantor warrants and will forover defend
tho title 10 tho Proportr apainsl the lawtul claims of all persons.  In the gvont any nctlon or proceeding is
commaoncog that C\ualﬂl ong Grantor's litlo or tho Interost of Landor under this Morlgage, Grantor shall defand
Iho action at Grantor's oxponso. Qrantor may be tha nominal party in such proceoding, but Lendor shall be
antitioct to participato In tha procooeding and 10 bo reprosuntad n tho proceoding by counsol of Londer's own
cholco, and Grantor will daollver, or cause 1o bao dolivarad, 10 Lendar such instrumoents as Lender may requaost
from LMo to timo to permit such prrticipation,

Compliance With Lawa. Grantor warrints that tho Proporty and Gramtor's uso ol the Propurty complios with
all oxisting applicablo laws, ordinancos, and rogulitiony of governmontil authoritlos.

EXISTING INDEBRTEONESS, Tho following provisions contorning oxisting indebtadness (tha  "Existing
Incobiocinoss®) aro a part of thla Modjago.

Eulu‘lnp Lien. Tho lion of this Morigage socuring the Indebtednosy miy bo secondary and inferlor to an
axiating flon, Grantor oxprossly covenamts and agreos 10 pay, of seo 1o the paymont of, tho Existing
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(ndehbtedness and lo pravent any defaull on such indebtedness, any defaull under tha Inslruments avidencing
such indebtecness, or any default under any security documents for such indebtedness,

No Modification. Grantor ghall not enter into any agreement with the holder ol any mortgage, deed of {rust, or
other securlty agreemeant which has priority over this Mortqage %y which that agreement Is modified, amended,
extended, or renewed without tha prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

f' CONDEMNATION. The following provisions relaling to condemnation of the Properly are a pari ol this Mortgage.

Apgilcutlon of Net Proceeds. |1 all or any part of the Property I8 condemnad by eminent domain proceedings
of by any Proceeding or purchase in lleu of condemnation, Lender may at its election require that &ll or any
ortion of the net Proceeds of the award be applled to the Indebtedness or Lhe repair or rastoration of 1hé
roperly. The nel proceeds of the award shall mean the award afler payment of all reasonahble costs,
axpenses, and attorneys' fees incurred by Lender in connection with the condernnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promplly nolity Lender in writing, and
Grantor shall promptly tlake such steps as may be necessary 10 defend the aclion and obtain the award,
Grantor may ce the nominal artY In such proceeding, bul Lender shall be entitled to participate in the
procaeding and. iu be represented In the proceeding by counsel of ils own cholce, and Grantor will deliver or
caut?eI torbe delivered to Lender such instruments as may be requested by it from lime to time to permit such
participation.

IMPOSITION OF TAXES, FcES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retaling to governmental taxes, ie2s and charges are a parl of this Morlgage:

Current Taxes, Fees and Chearges. Upon request by Lender, Grantor shall execute such documents in
addition to thisg Monaage and take whatever other action Is requestaed by Lender to perfect and continue
Lender's lien on the Heat Propecty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expensas incurred in recursing, perfecting or continuing this Mortgage, including withowt limitation all
1axes, fees. documentary stamps, and omar charges for recording or registering this Mortgage.

Taxes. The following shall constitute 12x£¢ o which this section applies. (a) a specific tax upon this type of
Mongage or upon all or any cPart of the Irdeotedness secured by this Morlgage; (b} a specific tax on Borrower
which Horrower is authorized or required to desust from parmems on the indebtedness secured by this téoe of
Mortgage; () a tax on this type of Mortgano-chargeable against the Lender or the holder of the Credit
Agreement; and ESd) a specific tax on all or any portian of the Indebtedness or on payments of principal and
inferest made by Borrower.

Subsequent Taxes, |l any tax to which this seciion applies Is enacled subseguent to the date of this
Mortgage, this event shall have the same effect as an fvent of Default (as defined below), and Lender may
exercise any or all of its available remedles for an Event-o'Default as provided below unless Grantor either
a) pays the tax belore It becomes delinquent, or {t;) contests: the tax as grovlded above in the Taxes and
t |eﬂws %%clion and deposits with Lender cash or a sutficlent coipurate surety bond or other securily satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall conslitule a security agreemeri.to the exlent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all or the rights of a secured party under
the Uniflorm Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing =latements and take whatever
other action Is requested by Lender to perlect and continue Lender's security anteres! in the Rents and
Personal Property, In addition to recording this Mortgage in the real property recorug-Lender may, al any
time and without further authorization from Grantor, file executed counlerparts, copies or eproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incuirad In perlecling or
continuing this securily interest. Upaon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender witiiin three {3) days
after receipt of written demand from Lender.

Addresses, The mallin? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY=IN-FACT. The following provisions relaling to further assurances and
attorney-in-lact are a part ol this Mortgage.

Further Assurances. At any lime, and from time 10 lima, upon request of Lender, Grantor will make, oxecule
and deliver, or will cause 10 be made, exacuted or deliverad, 10 Lender or 1o Lender's designes, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may ba, at such limes
and in such oflices and places as Lender may deem appropriale, any and all such marlgages, deeds of trust,
security deeds, securily agreements, financing statements, continualion statements, insiruments of further
assurance, cartificales, and other documents as may, In 'he sole opinion of Lender, be necessary or desirabie
in order 10 effectuate, complete, perlect, continue, or preserva (a} the obligations of Granlor and Borrower
under the Credit Agreement, this Morl%age and the Related Documenis, and (b) the liens and securlty
interesis craated by this Morigage on the Property, whether now owned or herealter acquired by Grantor,
Unlass prohibitad by law or aPreed 10 the congary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurrad In connaction with the matters relerred to in this paragraph.

Attorney-In-Fact. It Granlor falls to do any of the things referred to in the preceding paragraph, Lender may
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do 80 for and in tho name of Grantor and at Grantor's oxpungo.  For such purposos, Grantor horoby
Irrovocably appaints Lendor as Qraator's attornoy=In=lact for the purposo of making, axocuting, dollvormtj.
Ming, racorcling, and cloing) all othor things as may Lo noecossary or dosirablo, in Londor's solo opinton, (o
accomplish tho malters rofgrradd 10 I 1O pracadding paragraph,

FULL PERFORMANCE. It Borrowor pa\ru all tho Indabtadnogs whon dua, torminatos the ¢redit ling account, ang
otherwiso porforms all the obli?uzlons mposad upon Grantor under this Mortgago, Londer shall oxecute und
dolivar to Grantor & sultablo sallstaction of his Morts{ngu and sullablo stalomonts of lermination of any financin
statomont on fllo ovicaneing Londer's socutlty Intorast In tho Ronts and (he Porsenal Proporly. Grantor will pay,
Rmmlltotl by applicable law, any reasonublo torminatian foo ag dotormined by Landor from time o timo. It

owover, paymont ts miclo by Borrowor, whothor volunlnrﬂr or othorwise, ar by guarantor or by any third party, on
tho Incleblociness and thorealtar Lender Is forcad to romit tha amount of that paymont (1) to Borrower'd trustaa (n
bankruptcy or to any simiiar person undor any fodoeral or slalo bankrupicy law or law for tho reliel of dablors, (b)
by renson of any Judgmant, decrae or ardor of any gourt or administrutivo body having jurlsdiction over Landor or
un\{ of Lender's propurty, or (C) lar roason af any dottlemant or compromise of &m?‘ cladm mado by Londer with any
claimant (Includlizy without limitation Barrowaer), the Indeblodness shall be conalderod unpiid for the purpose of
anforcoment o) s Morlgage and thls Mortgaga shall continug to ho offectivo or shall bo reinstalod, as the casn
may be, natwithgtiicing any cancollation of this Mongagoe or of any notg or othur Instrument or agreemant
avidoncing the Indeatedness and the Property wil continug 10 secure the amount ropald or recovored to the same
axtont as H that armaday naver had boon ariginally rocaivad by Lendar, and Grantor shall bo bound by uny
juggmen, docrae, orger, satiement or compromise olating to the Indolednods or 1o this Mottgago.

DEFAULT. Each of tho 1sliewing, al tha optien of Londor, shall constitity an avant of detault ("Event of Dolaull™)
under \nis Mongage: () Grazger commils Iraud or mikes n matorial misreprosentalion i any limo In connection
with tho crodit ing account. ~ “kig can Include, for oxampla, & false stalemont aboul Granlor's income, a3sols
fiabllities, ¢or any other aspects of Grantor's linanclad condition, (b) Grantor doos not ment the roparmem torms of
the credit line account, (c') Grantoi's ashion or inaction adversely affects the collataral for the credit line account or
Lendlor's rights in the collataral.  Tnls can include, for exampio, fallure o maintain requltad Inguranga, wasle of
desiructivo use of the dweiling, fallure to pay tixes, death of all porsons llable on the account, trangfer of litle or
sale of the dwelling, creation ol & lion L tha dwalling without Londor's permission, Ioreclosurg by the holder of
another llan, or the use of funds or the dwa'itng for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upcn 'ag occurrenco of any Event of Default and at any lime therealter,
Landior, at its option, may aexarcise any ona or noiw of tho following rigits and remodies, in addition 10 any other
rghts or romedies provided by law:

Accelerate Indebladness. Lendar shall have the right at ks option without nolice (o Borrower 1o declare the
Eggllrﬁ_égdtgbtﬁc\}nass immedialely due and payable, inclvding any prepayment panaity which Borrower would be
u p 1

UCC Remedies. With respect 10 all or any pait of the Feiscas| Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Cuc’e.

Colect Rents. Lander shall have the right, without notlce o Grantar or Borrower, 10 taka possgssion of the
Property and collect the Rents, Including amounts past due and urpard, and appéy the nel proceeds, over and
above Lander's costs, against the indebiedness. In tuitherance of this jig, l.ender may require any lenant or
other user of the Properly to maka paymuants of rent or use faes direst’s 1o Lender. 11 the Renls are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's ctturagy-In=tact to endorse instruments
received in payment thereot In thé name of Grantor and to negotiale ‘the same and collect the proceeds.
Parmants by tenants or other users to L.ender in response to Lender's demiind shall aatisfi,f the obligations for
which the payments are made, whather or not any proper grounds for the Jemand exisied. Lender may
axercisa its rights under this subparagraph cither in person, by agent, or througi a rsaeiver,

Mortgagee in Poasession. Lander shall have the right 1o be placed as monpagec in/cagsession or to have &
receiver appointed to take possession of all or any part of the Property, with 1he power 10 prolect and preserve
the Property, 10 operata the Property preceding foreclosure or sale, and to collact the Fe:ts trom the Froperty
and apply the proceeds, over and above the cost of the receivershlp. against the lnuablednegs. The
mortgagea in possession or recelver may serve without bond If permitled by law. Leraa''s right 10 the
apé)o niment o! a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtaln a judiclal decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmem for any deficiency
remaining’in the Indebtedness due to Lender atier application of all amounts received Irom the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morlgage or the Credit
Agreament or avallable &\ law or in equily.

Sale of the Property. To the exient permitted by applicable law, Grantor or Borrower hereby walve any and
all right 1o have the properly marshalled. {n exercising its riohts and remedies, Lender shall be free 10 sell all
or any part of the Property together or separately, in ong salé or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the l’roperty.

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of anﬁ) r;|)ublbc sale of the

Personal Property or of the time afier which anF private sale or other intended disposition of the Personal
Property Is to be made. Reasonabie notice shall mean notice given at least ten (10) days belore the time of
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Walver, Election of Remedies, A waiver by any party of & breach of a proviion of this Mortpage shall nat

constitute a walver of or projudico tho rmrtr's rights otharwlse lo demiand strict compliance with that provision
or anK{ other provision.  Elaction by Londer to pursue any rumczd}( shidl net oxciude pursuit of any other
]
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romady, anc an olection 10 make expendilures or take action to porform an obligation of Gramor or Borrower
under this Martgage aftar tniluro of Grantor or Borrower to parform shall not affect Londer's right to declare a
clofault and oxercise itd ramadios under this Mongage.

Attorneys’ Feos; Exponses, |l Londer inslitules any sull or action 1o enforco any of tha torme ol [hig
Mortga(!e, Landur shail be enlitied 1o recovor Buch sum as the court may ucl'udqo reasonablo an atlornays’
foes @il trial and on any appeal. Whethor or not any coun action is Involved, all redsonable expanses incurred
by Lender that In Lendor's opinlon arg nocessary al any timo for tho proteclion ol ity intarest of the
entorcoment of its rights shall becoma a part of the Indobladness payable on demand and ghall bear (ntarest
from tho date o expendituro until ropaid ot tho rave provided for in the Cradh Agroomont, Exponses covorad
by this paragraph Includa, without limitation, howovor subjact to any fimits under applicable law, Lender's
altornoys’ fees and Lender's lapnl oxpensos whathor or not tharo is a fawsull, including altornoys’ feos for
bankruptey wraeneadings finciuding ottorls 1o modify or vacato any awlomalic stay or injunction), nmmnla und
any anticipated “post-judgmant colloction sarvicos, the cost of saarching records, obtainlng Nlo roporis
(Inctucﬂn? foraclesuie roporis), BUIVOYors r0|)nrts, and appralaal 10es, and tilio ingurance, 10 tho oxteni
ormittod by applicotae law. Borrawor also whl pay any court coats, In addition to all athor sums provided by
llWI

NOTICES TO GRANTOR AW QTHER PARTIES. Any nolico undor this Mortgago, Including without #mitation any
nolico of default and any notico of snio 1o Grantar, shall bo In wrlling, may be sont by lolelaceimilo {unluan
otherwiso required by law), and shall bo olfochivo whon amuanr dallvered, or whon depusitod with a nationally
rocognized overnight courler, or, If maiacd, shall bo deomod offectivo whon depositad In the Unitod Statas mail tirgt
class, cortifid or ragigtercd mall, poswio prapnid, dirociod to tho sddrosses shown near the beginning of thig
Montpago. Any party maty chango Its addrosa for noticey under Ihig Moripago by piving formal writlen nolice to tho
othar partios, apocuyin;‘] that tho purposd of 1o noticy 18 1o chung& tho purty's dgdross, Al coplos of nolices of
foraclosuro lrom tho holtder of any lien which has priority ovar this Mortgaga shall bo sont to Londor's addrosd, as
shown noar the boginning of this Montgago, "Fornolice purposes, Grantor agroos 10 kaep Lendor informed mt alt
timos ol Grantor's Current addrass,

MISCELLANEQUS PROVISIONS. Tho tollowing imiscalinnpous provisions arg 4 part of this Morpapoe:

Amentdmenta. This Mortgngo, togothor with any Ralatcd Documonty, constitytos tho enthie undorstanding and
m;renmenl of tho partios a8 to tho mattors sol Tortn-lo-tig Mortgngo.  No ultoratlon ol or amaendmant 10 this

ongngo ahall bo olectivo unloss piven in writing und eienad by tho party or partios sought o bo charged or
hound By the akeration or amondmont,

Appilcoble Law. Thia Marlgage has been deliverad lo Luranr and accopled by Lender tn the Siale of
illinals. This Marigape shall be govarnod by and construed tii nccordance with tho lnws of the Siale of
tlltvals,

Caption Headings. Caption headings In this Morlgago nro for convonienco purposes only and are hot 1o boe
used 1o Intorprot or doling the provisions of this Morlgage.

Mergor, Thorg shit! bo no maorgiar of tho intarost or oslato creaind by this Menpage with any othor intargat ar
ostale I‘n ttho F’iropnrty al any time hold by or for the bonefit of Londer in uny capachy, without the writtan
consont ot Londer.

Multipie Parties. _All obligations of Grantor und Borrgwor undor this Mortgage shal’ bojoint and sovoral, and
ail reforancos to Granlpr shall moan each and avory Grantor, and all roferonces o dercwm shill madn aach

ﬂn‘d ht;vury Borrowar. This moans that cach of tho porsons signing bolow is rosponsilzioaor all obligations in
Vs Montpagoe.

Severabllity. I o court ol compotant Jurisdiction finds any provision ol this Morlgage to bo Invalid or
unenforceable a4 lo any Imraon of clrcuengtance, such finding shall not ronder that provision invalid or
unonforcoable as tp any olhor porsons or circumatances. I fonsibl, Any such offonding provision shall bo
deomed 10 bo madifiod 10 bo within the limlts of onforceablity ar validity; however, i thu offending} provision
cannot be 8o madifled, it shalt bo stricken and all othor provigions of this Mortgage in @il othur rospects shall
romain validl and enforconblo,

Succossora ang Aosigns, Subjoct to the limitatlons stated (n this Mnnﬂngu on transfor of Grantor's inlarest}

thlg Mor};}ugo shail be bincing upon and inure 1o tho benefit of tha_partios, thelr succossors dnd assigns. |
ownorship of tho Praporty bocomos vostad in & person othar Ihan Grantor, Londar, withoul notice to Grantor
may doal with Grantor's successors with _reforonco 10 this Mortpage and tho Indaeblodnass by way ©
{ordb?&}mPce or extension withaut releasing Qrantor from tho obligations of this Morigago or lability under the
ndoebtednoss,

Time ia of the Essence. Time is of the ossenco In the performance of this Morigago.

Walver of Homaosload Exum’:klon. Granlor haeroby rolonscs and wiives oll rlphm and benelits of the
homastead exomption laws of the State ot inols as to nll indebtadness secured by this Mortgugoe.

Walvers and Conaents. Londor shall not be deemaed to hava walvaed any rights undor this Morigage (or under
the Rolated Documems? unieas such waiver g in wrliing and signed by Lendar, No delay or omission on the
pact of Lander in exarcising any right shall operate as a waivor of such right or any other right, A waiver by
any party of & provislon of this Morigage shall not constitute a walver of or prejudico the party’s right atherwiso
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lo demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lander and Grantor or Borrower, shall constitute a waiver of any of Lender's righls
or any of Grantor or Borrower's obligations as to any future transactions, Whenever consent b( Lender s
required in this Mongage. the granting of such consent by Lender in any Instance shall not constitule
continuing consent 10 subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TOQ ITS TERMS.

G HANTDR. p BALAOL YL LI 0B 044404 A4 0400 644 A4 U
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o oAl HRICIAL SEALY
- W}M § MARIA E. GRARNADO %
7

Nntary Public, “late of linols,
My Commission Capires b, 10, 2o
KRR LEBTIRALLBLA LA L L4 A A & L

X Bl:‘z‘ﬂufmx "':l weld ;1&**.'1- CLE
ANNA GRASSANO

INDIVIDUAL ACKNOWLEDGMENT

) MASHAEIAAIL AL ML ALY

“OFFICIAL SEAL"
) 88 MARIA £, GRANADO

N4 1{2 Notary Public, Stale of linols
. . 10, 2007
COUNTY OF ( (_)O ™~ ) i ,,3‘,7,:"’“"‘“""",‘:2'{:’,.’2‘1..‘,“..“&m-
On this day before me, the undersigned Notary Public, porsenally appeared CIRO GRASSANO and ANNA
GRASSANO, to me known to be the individuals described in ang vwno exocuted the Mortgage, and acknowledged
that they siphod the Morigage ay thelr free and voluntary act 2xa doed, for the uses and purposes therein
mentioned.

- { h / .
Given under my hand ond officinl seal {his _ St {l' day of __“_f,_;\;ff_ M 419 _]f‘_". //
/

STATE OF :J: Z .

D e el "

. ,‘7 4 [/ / . Vo 4 .
By /M /) Al /(42__*/!.«‘1_({ WA ,f,é@ Rosiding ol =~ /[, I....-v-,(i-' 2 ¢ /’;Ma’ "'/Aj‘i’} \{ / £
f / K ; v
{

Notory Pubiic In and for the State of 4"]77’-(,,

My commiaslon oxpires .- /() () 2
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