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MORTGAGE

THIS MORTGAGE ("Seeurity Instramene”) is givenon  SEPTEMBER 4, 1998 - The mortgagar is
LUIS M, DELGADROQ
AND CLARE A, DELGADO, HUSBAND AND WIFE

("Borrower™), This Security Instrument (s given (o
CDK MORTGAGE, INC.

which is organized and existing undes the Jaws of - THE STATE OF ILLINOIS , e whose
address 1s 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201 £ ionder™), Borrower owes Lender the prineipal sum of
TWO HUNDRED FIFTY SEVEN THOUSAND FOUR HUNDRED FIFTY AND 00/100

Dolls (.8, 8 257,450,000 ),
This debt is cvidenced by Borrower's noto dated the same date ns this Sceuriiy Instrument ("Note"), which provides fur
monthly payments, with the full debt, it not paid eardler, duo and payable o QUTQBER 1, 2028
This Security Instrumont secures to Lender: (u) the repayment of the debt evidenced by thedNote, with interest, and all rcmwnls
extensions andd modifientions of the Note; (b) the paymoent of all other sums, with lntecest ~advineed under paragraph 7 1w
protect the securlly of this Securlty Instrument; and (e) the performance of Borrower's covenmntzand agreements under this
Security Istrument and the Note, For thils purpose, Borrower does hereby mortgage, grant and convey to Lender the follawing
deseribed property loepted in - COOK County, Nlinols:
LOT 6 (EXCEFRT THE BAST 10 FEET THEREORF) AND 'THE EAST 20 FEEP QF LOT 7
IN ROBB’S RESUBDIVISION OF BLOCK 1 IN OWNER'S RESUBDIVISION OF RLOCKS
2, 5, AND 6 IN ORRINGTON ADDITION TO EVANSTON, A SUBDIVISION O
SOUTHEAST L/4 OF SECTION 7, TOWNSHIP d. NORTH, RANGE 14, BEAST OF '"'HE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

11-07-109-024 BOX 169 - IS 2 gg_:;’»

Farce) HY #:

which has the sddress of 823 COLEFAX , BEVANSTON [Kueet, Cy),

1inols 60201 {hip Cedle] ("Property Address™);
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, this Sccurity Instrument, Lender may give Borrower u notice identifying the lien, Borrower shull satisfy the lien or take one or
¢+ mote of the actions set forth above within 10 days of the giving of notice.
}f' 5. Hozord or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
lﬁit Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Fe floods or flooding, for which Lender requires Insurance, This insurance shall be maintained in the amounts and for the periods
i‘ that Lender requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's upproval
« which shall not be unreasonably withheld, IT Borrower fails to maintain coverage described nbove, Lender may, ot Lender's
£2 option, obtain coverage to proteet Lender's rights in the Property in accardance with prragraph 7.
o All insurance policies and renewals shall be nceeptable to Lender and shall include a standard morigage cliwse. Lender
i shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipts of
paid premiums and renewal notlees, In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made prompily by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applled to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not econoriteu!ly feasible or Lender's security would be lessenced, the Insurance proceeds shall be applicd to the sums
secured by this Securiry-Insirument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender thit the Insurance carrier has offered (o settle a claim, then
Lendes may collect the ircurince proceeds, Lender may use the proceeds to repalr or restore the Property or lo pay sums
sccured by this Security Instrunerit. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lendsr and Borrovier ctherwise agree in writing, any application of proceeds lo principal shall not exiend or
postpone the due date of the monthlzpayments referred (o in puragraphs 1 and 2 or change the amount af the payments, If
under paragraph 21 the Property is acquived by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior (0 the acquisitizn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Malntenance ard Protection of the Property; Borrower's Loan Applicastion; Leascholds,
Borrower shall occupy, establish, and use the Propeiiy s Borrawer's princlpal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy tie @roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ‘writhig, which consent shall not be unreasonably withheld, or unless
extenuating clreumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deterlorale, or commit waste oo e Property, Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend<r's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securlty Iistzument or Lender's securily interest, Borrower may
cure such a default and reinstate, as provided In paragraph 18, by causing she aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Sccurlly Instrument or Lender's security-ingeiest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fnlse or inaccurate infurvation or statements to Lender (or failed
to provide Lender with any material information) In connection with the loan evidenced-oy-ihe Note, including, but not limited
1o, represeniations concerning Borrawer's occupancy of the Propenty as u principal residence. {-this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger In writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants angdagreements contained in
this Security Instrument, or there {s a legal proceeding that mny significantly affect Lender's rights in'the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfelture or 10 enforce laws or regulaiions), thenLrdider may do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing In court, paying
reasonnble attorneys’ fees and entering on the Property 1o make repalrs. Allhough Lender muy take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the
dinc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of making the foan secured by this Securlty
Instrument, Borrower shall pay the premiums required to maininin the mortgage Insurance in cffect, If, for any reason, the
morlgnge insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to \\)

-

Inlttaly
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Lender's nddress stted horeln or any other address Lender designates by natice to Borrower, Any notice provided for in this
Seeurlty instrument shudt be deomed 1o have been givon 1o Borrower or Lender when given as pravided in this paragraph,

18, Governtng Lnws Severability, This Security lnstrument shall be governed by federal low and the faw of the
Jurlsdiction in which the Property I8 located. In the event that any provision or cluuse of this Securlly Instrument or the Note
confliets with applicably L, such conftict shall nos affeet other provisions of this Securlly Instmment or the Note which can be
given effect without the ¢onflicting provision, To this ond the provislons of this Security Insirument and the Note are decinred

10 be soverablo,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note wnd of this Security Instrument.
17, Transfer of the Property or n Beneflclal Intevest In Rorrower, 1T )l or any part of the Property of any Interest in h

A
*is sold or transferred (or i1 o beneficial tterest ln Borrowor b sold or sransfereed mwl Borrosver i not o antural persun) withom

Lender's prlor written consent, Lender may, at ity option, require Immedinie payment (n full of all sums secured by ihls
Security Tnstrument, Howover, this option shall not be exercised by Lender If exercise 1s prolilbited by federal Jaw as of the dute
of this Security Insirament.

If Lender exercises this aption, Lender shall give Borrower notlee of acceleration. The notice shill provide a period of not
less than 30 days (o he dute the notice s delivered or malled within which Borrower must pay all sums secured by this
Seoutity Insteument, I Sorrower fails 1o pay these sums prior to the expiration of this perlod, Lender may invoke any remedies
Dermitted by this Seeurity Msrmment withous_furthes notlee or demand on Borrower,

18, Borrower's Rignt‘e-Relnstate, 1§ Borrower meets cornin conditlons, Borrower shall have the right 10 have
enforcenient of this Security Instiveaent discominued wt any tme prior o the earller of: () § days (or such other period ns
appcablo law mny specity for relnstiement) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument; or (b) emry of o udgment enforeing this Security Insirument. Those conditions nre that Borrower: (#) pays
Lender all sums which then would be du? uader this Security Instrument and the Note s i no neceleration had ocewrred; (b)
cures any default of any other covenants or-agrermenmts; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not lmiied to, reasonuble atorncys' ieos; and (d) takes such action as Lender muy reasonably require to assure
that the lien of this Seeurlty Instrument, Lender's tigh's in the Property and Borrower's obligation (o pay the sums secured by
this Sccurity Instrument shall continue unchanged. Ubon reinstatemient by Borrower, (his Security Instrument and the
obligations secured hereby shall remain fully effective as47no neeeleration had oceurred. However, this right t reinstate shall
not apply in the case of accelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nowe-or-a parilal imcrest in the Note (together with this Security
Instrument) may be sold one or more times withou prior notice (o-2orcower, A sale mny result n & change in the entity (known
ns the "Loan Sorvicer") that collects manthly payments due under the24eie and this Security Instrument. There also may be ene
or more changes of the Loan Setvicer unrelated to a sale of the Note, [T thercIs n change of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with parngraph 14 above ancpplicable lnw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should br made, The notice will uiso comain any other
information required by applicable law,

20, Uazardous Substances, Borrower shall nol cause or permil the presence, ure. disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shall not do, nor aliow anyons clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shal nvi appty to the presence, vsc, or
storage on the Property of small quantities of Hazardous Substances that are generally recogalzed tn be approprinte to nermat
residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsiii = other uction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substunce sr-Environmental Law
of which Borrower has actunl knowiedge, If Borrower learns, or is notified by any governmental or regulalziy authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property {s necessary, Borrower siall promputy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous subsiances by
Environmental Law and the following substances: gusoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, materinls containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedoral laws and Jaws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement In this Securlty Instrument (but not prior te aceelerntion under paragraph 17 unless

nitinte:
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