- UNOEFEEICIAL COPX:izaniz

[ S

I:JB E: 1 Rt}

JERCURY TITLE COMPANY LL, PE812230
2C1E8 30 { & sk EGTAINY 0T 0 Pane  of 1
Thus nstrurent was prepared Oy, a - 1998-09-11 10:17:2°8
recording, return o; e Gngy Ko Gr e W5
CHARTTESTT BRATTN & RSS0CIRTES, o “
L3~ #, t’_‘ /
LOO-N-Husintie-Strost— (-
St 2300~ L
Chicage-Himor-60602-~— ..f‘/
—/ 0 Py T sy g0 ﬂf\ - » ~
( e } “f.i}(,j{,,m ] ‘ &i LU[?K L’OUNTY
204, T P { ;) RECUHUER
v TR - % - QO v,
(, a}ahl)(" AL E\:}St UVH‘TE

A G Diue ROLLING ttzApows
|

s

N I -t

L.

Permanent Real Estate Tax Index No ;14 28-104-045-0000

Common Address: 3121 - 3123 North Orchara, Chicago, Dinois -
T, =T LRECOB e DT TD ok RECT (CHA W OF
His  DocumEeT  RE é ﬁot.e‘x&:u,)t Cek P e

i r 0 T/( g7 e sl .
THILE AND A LD {S_ECER]TY AGREEMENT

~ . Orchavd Sireet bad?m#_ Co?:miu
%}!THIS SECURITY AGREEMENT ("Agreemen.") is made and delivered as of July B8] ,
1998 by

~HNC., an lilinois corporation, (referred 10 as “Debtor"), to FIRST BANK
AND TRUST COMPANY OF ILLINOIS, an Illinois state chaitzd bank ("Secured Party").

- RECITALS

Debtor is executing a certain Mortgage Note of even date herewith payabie to the order of
Secured Party in the principal sum of Two Million Two Hundred Seventy Theasund and no/100

Dollars ($2,270,000.00) {the "Note").

The Note is the note referred to in that certain Construction Loan Agreement ("Loan
Agreement") of even date herewith between Debtor and Secured Party and is secured, inter alia, by
the Mortgage and Security Agreement ("Martgage") of even date herewith made by Debtor in favor
of Secured Party covering certain real estate described in Exhibit A" attached hereto and made a
part hereof, including all buildings, structures and impravements now or hereafter constructed thereon
("Praperty"). The Note, the Mortgage, the Loan Agreement and all documents and instruments
creating and/or evidencing the Collateral (as hereinafier defined) are collectively referred to herein

as the "Loan Documents”.

Sccured Party requires as a condition precedent to its making the loan evidenced by the Note
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a security interest, mortgage, fien, encumbrance and charge upon the collateral more particularly
hereunder described.

ACCORDINGLY, for and in consideration of the making of the Loan and as an inducement
to Secured Party to do so, and for and in consideration of the mutual promises, covenants and
agreements hereinafier sel forth, Debtor and Secured Party agree as follows:

1 Creation of Security Interest. Debior hereby grants to Secured Party a sccurity
interest i and does hereby cotlaterally assign, pledge, mortgage, convey and set over unto Secured
Parly the pionerty described as {ollows (hereinafter referred to collectively as the "Collateral"):

{a¥) All apparatus, machincry, devices, fixtures, communication devices, systems
and equipment, fittings, anpurtenances, equipment, appliances, furniture, furnishings, appointments,
accessorics, landscaping, plants and ail other items of personal property now or hereafter acquired
by Debtor, or in which Delitor may now or hereafier have any interest whatsoever, and used in the
operation of the Property, all equipment now ar hereafter installed for use in the operation of the
buildings, structures and improvements now or hereafter on the Property, including but not limited
to, all lighting, heating, cooking, ai-cooling, Lifting, fire extinguishing, cleaning, entertaining,
communicating and electrical and power cystems, and the machinery, appliances, ovens, stoves,
refrigerators, dishwashers, disposals, campeting, Zours and windows, shades, floor coverings, cabinets,
partitions, conduits, ducts and compressors, and ril elevators and escalators and the machinery and
appliances, fixtures and equipment pertaining thercto, other than any such items that are owned by
tenants of all or any portion of the Property.

(b)  Any and all judgments, awards, revenuss, seceivables, income and accounts
now owned or hereafter acquired and arising from and out of the Property and the businesses and
. operations conducted thereon, including, without limitation, conGeniration awards and proceeds,
payments or settlements under insurance policies covering the Property

(c)  Any and all goods, tangible and intangible, personal propuerty of any kind,
nature or description (including without limitation, any and all accounts, contract righis, franchises,
licenses, permits, documents, instruments and generat intangibles) of Debtor, whether now owned
or hereafter acquired, or in which Debtor now has or shall herealier acquire by any rgnt, title or
interest whatsoever (whether by bill or sale, lease, conditional sales contract, or other title retention
document or otherwise), and any and all replacements and substitutions thereof or therefore, arising

from or out of the Property.

{d)  All right, title and interest of Debtor in and to all construction contracts,
subcontracts, architectural agreements, engineering contracts, service contracts, maintenance
contracts, construction and other governmental consents, permits and licenses, surveys, plans,
specifications, warrantics, and guaranties, and all amendments, modifications, supplements, general
conditions and addenda thereto, which Debtor has, may have or may subsequently directly or
indirectly enter into, obtain or acquire in connection with the improvements, ownership, operation
or maintenance of the Property.
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(e) Al right, title and interest of Debtor in and to any and all rents, leases,
reservation agreements and sales contracts now existing or hercinafier entered into, including any
security deposits, down payments and carncst money deposits made under such agreements or
contracts, whether held by a broker, escrowee, agent or debtor, and in any escrows cstablished for
the closing of the transactions contemplated by such agreements or contracts, under which Debtor
agrees to lease all or any of the office suites to be constructed at the Property and all amendments and
supplements thereto, which Debtor has, may have, or may subsequently directly or indirectly enter
mto.

() Anyand all additions and accessorics to all of the foregoing and any and all
praceeds, rencwals, replacements and substitutions of all of the foregoing,

(g)" Rights of Debtor as Declarant or Developer under any and all covenants,
conditions and restrictions recorded with respect to any portion of the Property.

2. Debtor's Obligations.

(a)  Payment of indubtedness. The security interest created herein is given as
additional security for: the payment to Sccured Party of all indebtedness evidenced by and according
to the terms of the Note, the mortgage ard the other Loan Documents; the payment of all sums
hereafter loaned, paid out, expended or advance 1 by Secured Party under the terms of this Agreement
or otherwise, to or for the account of Debtor, together with interest thereon; ail extensions or
renewals of cach and all of the Note, the Mortgage and the other Loan Documents evidencing sums
hereafter loaned, paid out, expended or advanced by Secuzed Party, its successors or assigns, to or
for the account of Debtor; the discharge and performance of i agreements and obligations under the
Note, the Mortgage and the other Loan Documents, due or "o become due, howsoever created,
evidenced or arising and howsoever acquired by Secured Party (aif Qi the foregoing are hereinafler

(b)  Protection of Collateral. Debtor shall take any and all steps vequired to protect
the Collateral and in pursuance thereof Debtor agrees that the Collateral:

(1) Shall be kept at the Property or at any other real property hereailercsubject to
the lien of the Mortgage, as applicable, and shali be used only in the conduct ¢f Debtor's
business and operation of the buildings, structures and improvements on the Property or on
any other real property hereafler subject 1o the lien of the Mortgage, as applicable;

(i)  Shall not be misuse |, wasted or allowed to deteriorate, except for the ordinary
wear and tear resulting from its use, as aforesaid,

(i) Shall at alf times be insured against loss, damage, thefl, and such other risks as
Secured Party may require it such amounts, with such companies, under such policies, in such form
and for such periods as shall be satisfactory to Secured Party, and each such policy shall provide that
the loss thereunder and the proceeds payable thereunder shall be payable to Secured Party as its
intercst may appear, and Secured Party may apply any proceeds of such insurance which may be
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received by Secured Party toward the payment of the Indebtedness whether due or not due, in such
order as Sccurced Party may determine;

(iv)  Shall not be used in violation of any applicable statute, law, rule, regulation
or ordinance; and

(v)  May be examined and inspected by Secured Party at any reasonable time,
whaerever lacated.

{c)  Protection of Security Interest. Debtor shall take any and all steps reasonably
necessary 1o protect the priority of the security interest granted herein, and in pursuance of this
obligation, Debtor agraes that:

(i)  ‘Debtor shall not sell, transfer, lease or otherwise dispose of any of the
Collateral or any intziest therein or offer to do so without the pricr written consent of
Sccured Party, ov permit anything to be done that may impair the value of any of the
Collateral or the security inteadzd to be afforded by this Agreement;

()  Debtor shall pay promptly when due all taxes and assessments upon the
Collateral or for its use or operation and, if requested in writing by Secured Party, shall
deliver to Sccured Partly, within fifteen (15) days after such request, a receipt or other
evidence satisfactory to Secured Party of the.yayment thereof;

(i)) Debtor shall sign and execute alone ~+ with Secured Party any financing
statement or other document or procure any documents «nd p2y all connecied costs, expenses
and fees, including attorneys' fees, necessary to protect i security interest under this
Agreement against the rights, interests or claims of third persopa:

(iv)  Debtor shall reimburse Sccured Party tor all costs, wanenses and fees,
including without limitation court costs and attorneys' fecs, ingurred for-anvsetion taken by
Secured Party to remedy a default of Debtor under this Agreement,

(v}  Debtor shall (A) from time to 1ing promptly execute and deliver 1o Secured
Party all such other assignments, certificates, supplemental writings, and financing statements,
and do all other acts or things as Secured Party may request in order to more fully evidence
and perfect the secunty interest created herein; (B) punctually and properly perform all of
Debtors agreements and obligations under this Agreement, the Note, the Mortgage and the
other Loan Documents and under any other security agreement, mortgage, deed of trust,
collateral pledge, agroement or contract of any kind now or hereatter existing as security for
and in connection with payment of the Indebtedness, or any part thereof, {C) pay the
Indcbtedness in accordance with the terms thereof and in accordance with the terms of this
Agreement, the Note, the Mortgage and the other Loan Documents or other writings
evidencing the Indebtedness, or any part thereof, (D) promptly furnish Sccured Party with any
information or writings which Secured Party may request concerning the Collateral; (E) allow
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Secured Party to inspect all records of Debtor relating to the Collateral, the Indebtedness and
the business and operation of Debtor or the Property or any other reaf property hereafter
subject to the lien of the Morigage, and to make and take away capies of such records; (F)
promptly notify Secured Party of any change in any factors or circumstances warranted or
represented by Debtor in this Security Agreement or in any other writing furnished by Debtor
to Secured Party in connection with the Collateral, the Indebtedness and the business and
aperation of Debtor or the Property or any other real property hercafter subject to the lien
of the Mortgage; (G) promptly notify Secured Party of any claim, action or proceeding
affecting title to the Coltateral, or any part thereof, or the security interest created herein, and,
at the tejuest of Secured Party, appear in and defend, at Debtor's sole cost and expense, any
such action’or proceeding; and (11} promptly, after being requested by Secured Party, pay to
Secured Pariv-the amount of all expenses, including altorneys' fees, court costs and other
legal expenses,incurred by Sccured Party in enforcing the security interest created herein,

{vi)  Debterstail not, without the prior written consent of Secured Party. create
any other security interest i, mortgage, pledge, or otherwise encumber the Collateral, or any
part thereof, or permit the sarie to be or become subject to any lien, attachment, execution,
sequestration, other legal or equicabie process, or any encumbrance of any kind or character,

(vii) Should the Collateral, or any part thereof ever be in any manner converted by
its issuer or maker into another type of property or any money or other proceeds ever be paid
or delivered to Debtor as a result of Debtor's sighis in the Collateral, then, in any such event,
all such property, money and other proceeds shali become part of the Collateral, and Debtor
covenants to foithwith pay or deliver to Secured Pa:ty all of the same which is susceptible of
delivery and, at the same time, if Secured Party deem it necessary and so requests, Debtor
will properly cndorse or assign the same. With respect tu eny of such property of a kind
requiring any additional security agreement, financing statement or other writing to perfect
a scourity interest therein in favor of Secured Party, Debtor will forthwith execute and deliver
to Secured Parly whatever Secured Party shall deem necessary or propas for such purpose,
and

{viil} Should any covenant, duty or agreement of Debtor fail to b¢ performed in
accordance with its terms hereunder, Sccured Party may, but shail never be obiigated to,
perform or attempt to perform such covenant, duty or agreement an behalf of Debtor, and
any amount expended by Secured Party in such performance or attempted performance shall
become a part of the Indebtedness, and, at the request of Secured Party, Debtor agrees to pay
such amount promptly to Secured Party at Secured Party's address set forth opposite its name
below, or at such other place as Secured Party may designate, together with interest thercon
at the Dcfault Rate (as such term is defined in the Mortgage) from the date of such
expenditure by Secured Party until paid.

3. Default. The occurrence of any one or more of the following shalt be an "Event of

Default” for purposes of this Agreement.
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(a)  Failure by Deblor to pay or cause to be paid (i) within five (5) days afier the
date when due, any installment of principal or interest payable pursiant (o the Note or (ii) within five
(5) days after notice from Secured Party, any other amount payable pursuant to the Note, the
Mortgage, any other Loan Document or this Agreemeny; or

(b)  Failure by Debtor to promptly perform any other condition, covenant, term,
agreemens.or provision required to be performed or observed by Debtor under this Agrecment within
the time permitted for such performance or observance, after thirty (30) days written notice; or

(c)  Failure by Debtor to promptly perform any other condition, covenant, term,
agreement or provision required to be performed or observed by Debtor under the Note, the
Mortgage or any other 1.0an Document within the time permitted for such performance or observance
after thirty (30) days written-notice; or

(d)  The existénce of any material inaccuracy or untruth in any representation,
covenant or warranty contained i tiils Agreement, the Mortgage or any other Loan Document, or
of any statement or certification as to (ac.sdelivered to Secured Party, or

(e)  Atany time, Debtor orany guarantor of the Note files a voluntary petition in
bankruptcy, or is adjudicated a bankrupt or insolver... or institutes (by petition, application, answer,
consent or otherwise) any bankruptcy, insolvency, reorganization, arrangement, composition,
readjustment, dissolutior, liquidation or similar proceedings-under any present or future Federal, state
or other statute or law, or admits in writing his, her or its-izdoility to pay his, hier or its debts as they
mature, or makes an assignment for the benefit of his, her or its creditors, or seeks or consents to or
acquicsces in the appointment of any receiver, trustee or similar ofticer for all or any substantial part
of his, her or its property; or

(0 The commencement of any involuntary petition in bankrente; against Debtor
or any guarantor of the Note of any reorganization, arrangement, compositioi, eadjustment,
dissolution, liquidation or similar proceedings under any present or future Federal, 'statc or other
statute or law, or the appointment of a recciver, trustec or other ofticer for all or any substantial part
of the property of the Debtor or any guarantor of the Note, which shall remain undismissed or
undischarged for a period of sixty (60) days; or

()  The levy against the Collateral, or any portion thercof, or any execution,
attachment, sequestration or other writ which is not released within thirty (30) days after the date

created; or

(h)  Any sale, transfer, lease, assignment, conveyance, pledge, lien or encumbrance
of the Collateral, or any portion thereof, int violation of the provisians of this Agreement.

3123.007 6
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4. Consequences of Default. Upon the occurrence of any such Event of Default, or at
any time thereafier while such Event of Default continues to exist, Secured Party may, at its option,
declare all Indebtedness secured hereby to be immediately due and payable to Secured Party without
demand or notice of any kind whatsoever, and such Indebtedness thereupon shall immediately become
due and payable to Secured Party without demand or notice, but with such adjustments, if any, with
respect to interest or other cliarges as may be provided for herein or in the Note, the Mortgage, the
other Loan Documents or any other written agreements between Debtor and Secured Party.

5. Sccured Party's Rights and Remedies. Secured Party shall have available to it the
following rights and remedies:

(a;- ~Right to Assign. Secured Party may assign this Agreement, and if Secured
Party does assign this sg-erment, the assignee shall be entitled to the performance of all of Debtor's
agreements and obligations under this Agreement, and the assignee shall be entitled to all the rights
and remedies of Sccured Pariy under this Agreement, and Debtor expressly agrees that it will assert
no claims or defenses it may have against Secured Party, against the assignee except those available

to it in this Agreement.

{b)  Right to Discharge Debtor's Obligations. Secured Party may, at its option,
discharge taxes, liens or security interests or othei eicumbrances at any time levied or placed on the
Collateral, may remedy or cure any Event of Defauit 0 Debtor under the terms of any lease, rental
agreement, or other document which in any way pertains(c or affects Debtor's title to or interest in
any of'the Collateral, may pay for insurance on the Collaicial, and may pay for the maintenance and
preservation of the Collateral, and Debtor agrees to reimburse Sezured Party, on demand, for any
payment made or any expense incurred by Secured Party, includirg uttorneys' fees, pursuant to the
foregoing authorization, together with interest at the Default Rate fromihe date so paid or incurred
by Secured Party, which payments, expenses and interest shall be secured by the security intended

.

to be afforded by this Agreement and/or by the Morigage and the other Additioral Collateral,

(c)  Right of Enforcement. Secured Party shall have and may excérzise any and all
rights of enforcement and remedies before or after an Event of Default afforded to a Sesured Party
under the Uniform Commercial Code in force in the State of Iflinois (the "Uniform Commercial
Code") together with any and all other rights and remedies otherwise provided and available 10
Secured Party at law or in equity as of the date of this Agreement or the date of Debtor's default; and,
in conjunction with, in addition to, or in substitution for those rights and remedies, at Secured Party's

discretion, Secured Party may:

(i)  To the extent permitted by law, enter upon Debtor's premises to take
possessioi. of, assemble and collect the Collateral or to render it or any portion of the
Collateral unusable; and/or

{ii)  Remedy any Event of Default in any reasonable manner, without waiving its
rights and remedies upon an Event of Default and without waiving any other prior or

3123.007 4
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(d)  Right of Sale

(i) Debtor agrees that should it fail to make payments as provided in the Note,
the Mortgage ar the other Loan Documents, or if an Event of Default be made on any
obligation or promise of Debtor contained herein or hereby secured or contained in or secured
by the Note, the Mortgage or the other Loan Documents, then Secured Party may, at its
opunn, sell or dispose of the Collateral at public or private sale without any previous demand
of performance or notice to Debtor of any such sale whatsoever, except as provided under
the Uriferm Commercial Code, and from the proceeds of sale retain: (A) all costs and
charges incurred by Secured Party in taking and causing the removal and sale of said
property, including such attorneys' fees as shall have been incurred by Secured Party; (B) all
sums due pursuant-to the Note, the Mortgage, the other Loan Documents and this
Agreement, and all accraed interest thereon; and (C) all monies due from Debtor to Secured
Party under any other iadeitedness or obligation and all accrued interest thereon. Any
surplus of such proceeds rera’ning shall be paid to Debtor.

(i) Atany sale or sales made pursuant to this Agreement or in a suit to foreclose
the same, the Collateral may be sold er. masse or separately, at the same or at different times,
al the option of Secured Party or its assigas. Such sale may be public or private, with notice
as required by the Uniform Commercial Cod¢.and the Collateral need not be present at the
time or place of sale. At any such sale, Securzd Party or the holder of the Note hercby
secured may bid for and purchase any of the propaity seld, notwithstanding that such sale is
conducted by Secured Party or its attorneys, agents, or assigns, and no irregularity in the
manner of sale or of giving notice shall operate to preciuda Secured Party from recovering
the Indcbtedness.

(iiy If any notification of intended sale or other disposition ofiie Collateral or any
part thereof is required under the Uniform Commercial Code or other iav, such notification,
if mailed, shall be deemed reasonably and properly given if mailed to Debtor at feast fifteen
(15) days before such sale or disposition.

{¢)  Miscellancous. Secured Party shall have the right at all times to enforce the
provisions of this Agreement in strict accordance with the terms hercof, notwithstanding any conduct
or custom on the part of Secured Party in refraining from so doing at any time or times. The failure
of Secured Party at any time or times to enforce its rights under said provisions strictly in accordance
with the same shall not be construed or operate as a waiver of any of the rights and remedies granted
Secured Party hereunder or as having created a custom in any way or manner contrary to the specific
provisions of this Agreement or as having in any way or manner modified the same. All rights and
remedies of Secured Party are cumulative and concurrent, and the exercise of one right or remedy
by Secured Party shall not be deemed a waiver or releasc of any other right or remedy. Except as
otherwise specifically required herein, notice of the exercise of any right, remedy or power granted
to Secured Party by this Agreement is not required to be given.

3123.007 8
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Representations and Warranties. Debtor represents and warrants that:

(a)  Debtor has authority to exccute and deliver this Agreement,

(b)  no financing statement covering the Collateral, or any past thereof| has been
filed with any filing officer;

(c) o other security agreement covering the Collateral, or any part thereof, has
been made-and no secunty interest, other than the one herein created, has attached or been perfected
in the Coliatéral or in any part thereof,

() -.no dispute, right of setoff, counterclaim or defenses exist with respect to any
part of the Collateral:

(e)  all infoimation supplied and statements made in any financial or credit
statements or application for credit prior to the execution of this Agreement are true and correct in
ali material respects as of the date béreot, and

4)) at the time Secured Pirty’s sccurity interst attaches to any of the Collateral
or its proceeds Debtor will be the lawful owner with the right to transfer any interest therein, and that
Debtor will make such further assurances as to prove title to the Collateral in Debtor as may be
required and will defend the Collateral and its proceeds agiinst the lawful claims and demands of all
persons whomsoever.

The delivery at any time by Debtor to Secured Party of the Collateralsaall constitute a represcntation
and warranty by Debtor under this Agreement that, with respect to.susi Collateral, and each item
thereof, Debtor is owner of the Collateral and the matters heretofore reprezented and warranted in
this paragraph 6 are truc, complete and correct. Further Debtor, upon the roquest of Secured Party,
agrees to amend this Agreement and any and all financing statements filed in'cor.nzction therewith
for the purpose of setting forth in said Agreement and said financing statemenis ar accurate and
itemized list, when known, of the Collateral now generally described herein and in‘sad financing
statements and to include in said accurate and itemized list an identification of the Collaterai by make,
model, serial number and other appropriate descriptive data,

7.
extension, or applied toward the payment of indebtedness secured by mortgage, pledge, secunty
agreement or other licn, Secured Party shall be and is hereby subrogated to all of the rights, titles,
security interests and other liens securing the indebtedness so renewed, extended or paid.

8 Mutua) Agreements. Debtor and Secured Party mutually agree as follows:

(a)  "Debtor" and *Secured Party"” as vsed in this Security Agreement include the
joint venturers, if any, heirs, legatees, administrators, legal representatives, permitted successors and

3123.007 9
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permitted assigns of those parties,

(b)  This Agreement includes all amendments and supplements thereto and all
assignments thereof. This Agreement shall not be amended, modified or supplemented without the
written agreement of Debtor and Secured Party at the time of such amendment, modification or

supplement.

(c)  Itisexpressly intended, understood and agrec that this Agreement, the Note,
the Morigage and the other Loan Documents arc made and entered into for the sole protection and
benefit of Secarad Party and Debtor, and their respective successors and assigns (but in the case of
assigns of Debtay, only to the extent permitted hereunder), and no other person or persons shall have
any right of action nu:eunder or rights to the Loan proceeds at any time; that the Loan proceeds do
not constitute a trust fund for the benefit of any third party; that no third party shall under any
circumstances be entitled to any equitable lien on any undisbursed Loan proceeds at any time; and that
Secured Party shall have a licn-ison and right to direct application of any undisbursed Loan proceeds
as additional sccurity for this Agreeraent, the Note, the Mortgage and the other Loan Documents.
The relationship between Secured Party and Debtor is solely that of a lender and borrower, and
nothing contained herein, or in the Ncic. the Mortgage or the other Loan Documents shall in any
manner be construed as making the partics hercto partners, joint venturers or creating any other
relationship other than lender and borrower.

(d)  This Agrecement shall be construad in accordance with and governed by the
substantive laws of the State of lllinois. All provisions of tiis Agreement shall be deemed valid and
enforceable to the extent permitted by law. Any provision or provisions of this Agreement which are
held unenforceable, invalid or contrary to law by a court of competent junisdiction, or the inclusion
of which would affect the validity or enforceability of this Agreemeni; shall be of no force or effect,
and in such event each and all of the remaining provisions of this Agresment shall subsist and remain
and be fully effective according to the tenor of this Agreement as thougn such invalid, unenforceable
or unlawful provision or provisions had not been included in this Security Agresment.

()  To the extent permitted by law, Debtor hereby waives any.ard all rights to
require marshalling of assets by Secured Party.

(f)  Any notices desired or required to be given hereunder shall be deemed given
two (2) business days afler the same is deposited in the United States mail, as registered or centified
mail, postage prepaid, addressed as follows:

7 If to Mortgagor: SR Builders, Inc/Orr.’had Sireek qumuf" Gorporaiwn
2442 North Marshfield
Chicago, lllinois

3123.007 10
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With a copy to: Stuart R. Rose
2442 North Marshfie{d B
Chicago, Illinois Ca O
a Vo &3
If to Mortgagee: First Bank & Trust Comnpany of 1llinots *
300 East Notthwest Highway
Palatine, lllinois 60067
Attn: Michael C. Winter, President

With a copy to: Charles H. Braun & Associates, Lid.
100 North LaSalle Street, Suite 2500
Chicago, Hlinois 60602
Attn: Charles H. Braun, Esq.

Either party may change it 'address for notice purposes by complying with the provisions for
giving notice as above describea; provided, however, that such notice shali not be deemed

given until actually reccived by she addressee.

(g) Debtor hereby agrees that no liaoility shall be asserted or enforced by Debtor against
Secured Party in its exercise of the powers and rights herein granted, alt such Jiability
being hereby expressly waived and released by Debtor. Debtor hereby agrees to
indemnify, defend and hold Secured P'2:¢y harmless from and against any and all
liability, expense, cost or damage which sy be incurred by, asserted against or
imposed upnn Secured party at any time wiich relate to or arise from the use,
operation or lease of any of the Collateral or the excraise by Secured Party of the

powers and rights herein granted.

(h) This Agreement shall inure to the benefit of Secured Party, its suosessors and assigns
and shall be binding upon Debtor and joint venturess, if any,-heirs, fegatecs,
administrators, legal representatives, successors and permitted aszigns

3123.007 11
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Debtor has executed this Agreement as of the day and year first above written.

DEBTOR: -
by anlwiﬂoii | .l\
‘orporativn,

v st Pl

Its: President

ATTEST:

3123.007
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EXHIBIT “A”

LEGAL DESCRIPTION

{

14
Lot S/fN WOLLACOTT'S SUBDIVISION OF PART OF LOT 2, BICKERDIK)E AND
STEELE’S SUBDIVISION OF THE WEST 172 OF THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCOPOING TQ PLAT THEREQF RECORDED IN BOOK 27, PAGE 11, IN COOK
COUNTY, il LINOIS

COMMONLYHHOWN AS: 3121 - 3123 North Orchard, Chicago, 1lhinois

P.IN # 14-28-104-045/0C00
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