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“odary of ju[\ o I‘)U? buwu.n L MALH

f NAHONAI B.'\NI\ us sueeessor 1o LASALLE
NMI()N:\L TRUST N.A., a8 Trustee, ander
“Prust Agreement dated March 1, 1988, nnd
kaown us “Trust Number 7547, as Seller of
Pareet 1; g SWAYNE GRIPMAN, matrivd to
DOESING GRIPMAN, his wift, as Seller of
Pargel 2 (Oereinnfter relerred 10 us "SELLERS"Y)
and ALLEN BENNETT and llfl‘l»lf\ JACKSON
BENNETT, his wife/Gwreinatler referred 1o as
"PURCHASERS"):

WIINESSETH jm=n 2 0)(273 .
78 (

Lo PROPERTY PURCHASEL: Parehiser agréls to perform each und every covennnt us hereinafter specified In the
subsequent parngraphs of tiese Articlozor Agreement lor the purchase of reat estite commonly known ns 5441 West Chicago Vv
Avenie, Chicago, K 60631, as Pareel 1, ead 744 North Lolus, Chizago, 1k 60651, as Parcel 2. SEE EXMIBIT A for logul M
deseriptions,

2. CONVEYANCE: Upon performance oF zal Purchuser’s covestants, Selers agree 1o convey Lo Purchaser or Purchaser's
neminee bs stamped recordnble warranty deed, with Waive: of Homestead, the aforedescribed reat estate subject only 10 the
followitig matters:

i) General Taxes Tor the year 1997 aud subsequent yenes apd all taves, special assessments and special taxes IC\ led afler
the dade of preliminary closing under these Articles of Agreement;

b) All tnstathments of special nssessments heretofore levied Rilbiasdue afler the daie of preliminary closing hm‘col‘ '

¢) "The rights of all persons claimbng by, through or wnder Purchasey including Pureluser's whimnle morigagee,

d) Ensements of yecord for ingress, epress, pubte ttilities, private cagenes,

¢) Building, building line and use or occupaney resiricilons;

£y Covenants andd conditions or record, building and zoning Jaws and ordilpncss,

B Usunl matters contained i title insusanes. policies and exceplions sehich iy b2 insured by tille insusonce

- PRELIMINARY CLOSING EVIDENCE OF TITLE: Sekers agree 1o Turnish to Purchaser on or before the pretimingry
z.los:m,. wult.ncc of title being n Comunitment for Owner's Titke Insuranes Policy issued by Mercury Title Compuny, an linols
ficensed Titie fnsurnnce Company, which evidence of tille shall show merchantable vitle in the Selier, ns Proposed fusured on the
cate of the pretiminary closing subject to only those matters specified in Pacagraph 2 nid the lollowing mpiges:

IF evidence of tle discioses otiver defects, apon natice of suid defects 10 Purehnser, Seller shall have thirty (0) addilonn) ¢ dm’s o
enre. Purchaser may elect at the time of preliminaty closing lo take title subject to all matters in addition to those specifled In
Parngriaph 2 and this Paragraph, and Purchaser's acceptance of same shall be conclusive evidenice of merchantable tile. Seller muy
cure any titie defects by the use of Title Insurance, Title fnsurance provicing cither waiver, or Title Insurance Endorsemmens over
title delects shald be conclusive evidence of mierchantable ditle. Upon conveyince, any of Scller's encumbrances 1o which 1itle hns
remuined subject and which Parchuser is not nssuming shali be paid out of the balance due Seller. Seller shatl pay for all releases of
Seller's obligations, ‘The cost of the Title Insurance m the Fingd closing when Seiler shall receive payment in full of purchise prices
shurtl e paid by Seller, Scller shal) pay for Seller's stanps at conveysnce. Notlee hereln may be given orally or by forwarding
Purchuser o copy of Title cvidence,

4. PRELIMINARY CLOSING DATE: The pretiminary closing date shall be July 31, 1997,

5. PURCHASE PRICE: Is the sum of ONE HUNDRED SEVENTY FIVE THOUSAND AND NO/IGO ($175,600.00)
DOLLARS. "The purchase price shall be paid in the follosving manner 10 wit;
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) The suin of SINTY THOUSAND ($60,000.00) DOLEARS shall be paict 1o Sellers as a downpaymen,

t) “The sum of ONE HUNDRED FIFFEEN THOUSAND ($115,000.00) DOLLARS s to be paid under these Artiches of
Apreemiead with interest ot 10% por naowm, mwortized over 25 yers, with principal and interest payable monthly in the ainow of
ONETHOUSAND FORTY FIVE AND 02/000 ($1,045,02) DOLLARS, "The first payment is due on the 151 tay of Scplember,
FO47, d a Tike s is due on the same day of cach month thercalter for the fest PWENTY FOUR (24) Months. ‘The interest rie
shudl njust nfter the TWENTY FOURTH (2TH) month and every TWELVE (12) months therealler to TWO (2) Poinls aver llie
Peime Rate. with o ol payment of prineipal is due hetewnder on the 15t day of March, 1994, or 1o whatever date that LASALLE
BANK Nl agrees w extend to the widerlying foan 1o the Scler, whichever date ts longer. Purchaser shall bear all costs associmed
witleany renewails or chaites associnted with the LASALLLE BANK NI fonn unless such charge is due to the negligesee of ihe
Seller.,

¢h The erediziorihe general real estte taxes for the 1997 wxes prorated thraugh the date of the pretiminary clostng shil)
be given to the Purchaserai the thme of the preliminary closing, nnd Purctuser shall be responsible for the payment of the anaun!
renl estate tanes due aller the snte of the preliminuy closing, However, Selor shil! establish an esceow account to pay the real estiule
tuxes. Monthly escrows shal e ddded 1o the montly pringipal and interest pryiment,

¢y The Purchuscer may prepnyawy smount of principal, of any time, atong with the paywent of each successive fsiatimem
withont penalty. Bropay of nny princinnsamns shit not exempt the Purehaser from the paviment of the next successive installment in
full

6. POSSESSION: The Purchaser shall b: givon possession of the praperty ot Closing,

7. REAL BSTATE TAXES: The 1995 real esiie baxes is pulet in the nmount of $6,249.60 us to Parcel | nigt $346.06 ns 10
Pareel 2.

8. INSURANCE: Purchaser shull keep the promises inswrecin Seller's nnme at Purcluser's expense nguinst loss by fire,
Highming windstori sl extended covernge risks in companies reasonsily geceptable 1o Seller i policies conforming ta the
fnsuranee Service Bureau Homeowners Form 1O in nn amount af Jeastequal (o the sum remazndng wnpaid hercunder, which
insurance, together with all additionn! or substitute insueanee, shall require ol riviments for loss to be applicd on the pirrchuse price,
and Purchaser shall deliver the policies therefor 1o Seller. Suid {nsurance shali grovide for Comprehensive General Linbiity no less
thitn e awous of $IO0,000.00 per aceurtence. Parchnser shall provide n binder orariginal policy a1 prelimingry closing with a
one (1) year paid reeeipt.

in case of toss of lmage 1o such Tmprovemwents, whether before or after possession s ziven herewnder, any insuranee
proceeds 1o which cither or both partics hereto shull be entitled on account thersof, shall be usee (11-in the event the insurance
proceeds are sufficiont to fwlly vecanstruct or restore such improvements, 1o puy lor the restoration ar reconstruction of sueh dnmaged
or lost Umprovements, or (i1} in the event the insurance proceeds nre nol sufficient to [ully reconstmict o’ resiare such mprovements,
then the proceeds of instranee shall be applicd to the wmpiid balance of purchase price.

Y, REPAIRS AND IMPROVEMENTS: Purchaser shull not suller or permit any mechanic's Hew 1o ativzho or bo aguinst
the premises, wiich shall or may be superior to the righs of Seller. Every comtract for repairs and improvements v the presises, or
any part thereof, shull contain nn express, full and complete saiver and release of any and all ten or claim ok right of Hen ngalust
the presises and any cortract or agreement, oral or written, shall be made by Purchuser for repairs or inprovements apon the
premises, untess it shall contain such express walver or relense of lien upon the part of the pasty conteting, aud u signed copy of
gvery such contriet and of the plaus und spectiications for such repnivs and improvemeats shall be promptiy delivered to niet sy be
retained by Selter. Except thal Purchaser shull have the right (o nuke minor repairs in no greater amount than the sum of
S1,000.00, and Lo decornte and maintain e prawises,

10, INTEREST QF PURCHASER: Ne right, fitle or interest, legal or equituble, in the premises, or iy port thercol, shull
vest iy Purchoser until delivery of Deed aforesnid by Seller, or until fubl payment ol the purchase price at the times and in the
tuaner hereiw provided. No action by the parties hereto is inended to diminish any elght, titke or interest In any lender of record
and this Agreement shinll be subordinate to und seeondnry to the vights of any prior lender of vecord,

1. NOIRAMSEER.OR LEASE: "The Purchuser shall nol assign this Agreement or any interest therein without previous
written consent of the Seller and such transter shull not vest the transleres or sssignec in any right, title or interest hercunder fn the

premises. Any transfer or hypothecation of Purchoser's right shull give the Scller the right 1o require that the entire amount dug (o
e
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be repoir immediately, Purchaser nud Scller ngrec that this condract and Agreeinent is personal between the partics based on their
mntual trust. Seller is not in the business, nor does Seiler hotd itself out in the business of lingncing or otherwise lending on real
propesty. Nothing herein shall probidit Purchnser rom making a conmplete sale of the property. Puaschaser will nol terse (he
premises for less than o ceasonabie market value ang for 1 period of ware thin one year,

12, DETERIORATION QF PREMISES: Purchaser shall keep the buildings and improvements on the premises {n good
repair and shall neither sufler nor comtmit any waste on or to the pramises, und i Purchnser Mils to comit sy sweh waste, the cost
thescol shall become an addition to the purchuse price intmedintely due and payable to Seller, with interest ul the rate of (5 percent
per annum until paid, Sclier shabl hove the right from time to tine at Schicr's option 10 inspect Ihe premises te determine that
provisions of this parngraph are being complied with, Inspection shalt be upon reasonable notice to Purchaser.

13, DEFAULT -~ IMPROVEMENT: [n the event of i terminntion of this Agreement by lapse of time, forfelivre or
otherwise, Ml improverveins whether finished or unfinished, which may be put on the premises by Purchnser shill belong and be the
property of Seller or Selles’s nominee without Hability or obligution to nccount 1o Purchnser therclore or mry part tereof, Sclnding
ML equity in all machinery en premises. No linbillty of Purchaser for pnyment of said Iiprovements shall be relieved as o resull of
shid improvements becoming tie sroperty of the Seller. Said improvements shall include and not be tmited to nll improvemenis io
the real estate that become part of recl broperty or personalty and Purchnser may have tcorporatedt into the real estate.

1. REFAULT BY RURCHAS®R. Inthe cvent the Purchuser fils o muke any payment or perfora any covennnis of
Purchaser contatned herein, this Agreement saa'l, at the option of the Seller, BE FORFEITED AND DETERMINED, and the
Purchaser shall forfeit all puyments wade on tiis Agreement which payents muy be retained by Seler in full satisfaction wixd s
liqquicled damages by the Seller sustained, The Suder thall have the vight to reenter and take possession of the promises, This
Agreement shali be conclusively detersmined to be wtii 2and void by the filing by the Selier of o writien DECLARATION OF
FORFEITURE fu the Office of the Recorder of the Courdy tywhich the premises is locnted, The remedy of forfeitwee ghven to Seiter
shid! ot be exctusive of nny other reiedy but Seller shinll Tures-every other remedy given by this Agreement or by fnw or by cqulty
and the right to maintatn ar prosecute every such remedy conlemperancously or ethenwise with the exercise of forfeitare or any ofher
right herein given, However, prior Lo tnking iny nction herewnder, the Seller shall comply wilh tie provisions of this Agreeinent
ragarding notiee and shidl specity i weiting with ntieged defmult under e 30-day notice provisions of this Agreement during which
it the Purchaser shall have the right 10 cure then therenttor ut the Selter'soption, Seller may proceed to his remedies ns provided
in foreible entry and detniner sintutes of the Iinois revised statutes, Additionaily, iLis (he intention of the poriies that the Purchnser
be entitled to such rights as ure established on behadf of Contract Purchasers wadve sakd lyws which are by reference herein ineludesd
in this Agreement,

15, COST ANDEXPENSES: tnncdition to nli sutus due herennler, the Purchinserishall pay to Selier all costs ui
expenses inchuding attorney's fees and court costs incurred by Seller in any netion or procecdiig 2o which Scller may be mode n pusty
by renson of being a paty to this Agreement, not arising from Seiler's fanlt, andd in ol cases Purchoser will pay (o Seller all vosts ang
expenses, including attorney's fees incurred by Seller it forcing uny of the covenants nnd provisions ot this Agreement or in
wepotinting noy covenrnts and provisions of this Agrecment snd incureed In any action browght by Sellir agninst Purchser on
account of the provisions hereof, and all such cosis nnd expetises nud atterney's foes may be included in wid oo a part of mny
judgment entered in o proceeding brought by the Seller ngninst Porchaser on or under this Agreement,

t6. GRACE PERIOD AND NQTICE: Installent puyments shatl be due nnd payable us stated herein, bt vaero shalt be
ten (10 day period regarding such payments from the due date. Tn all events, no forleiture, defils, brench or violntion of this
Agreement shall be declaved by cither party unless there is [irst given to the other party wrillen netee thereof specilying the e
ol the theliuli, breack or violation in the munner provided in this Agreement. ‘The Porty receiving the notice shall have thiny (30)
days taeure defiult and in the event of fatling to do snme therenfter the purty claiming default shalt proceed without furthor notice.
Any installents received after the grace period shatl incur o lute foe of vn wdditionn) 3% of the amount of the payment in this
contract but in any event no higher than the maxinmm fate fee aliowed by law,

17. CODE VIOLATIONS: Seller warrants (o Purchaser that there are no Duilding Code Vielutions ngoinst tho property.

18, SELLERS MORIGAGE: Seller ncknowledges (hut there is no miorigige recordect ugninst the said seal estase b ti
LASALLE BANK NLis holding nn Assignment of Beneficial lnterest in Parcel ns Collaternl. Seller reserves ihe right (0 keep or
place o wortgnge or trust deed ("prior mortgnge”) against the (itle to the premises with a balanee inchikling interest nol to exeeed the
botunee o the purchinse price unpaic at any time under tis Agreement, the Hen of which prior morigage shall, ut all times
totwithstanding that this Agrecment is recorded, be prior to the interest thit Purchaser may have b the premises, und Parchaser
expressly syrees upon demmnd (o exceute nind acknowledge together with Seller nny such morigage or trust deed (but not the noles

s
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b Jseeured thereby). No mortgage of trust deed paced on shid premises including any such prior morlgage shalk in any way neeelerie
4 the time of payment pravided for in this Agreement or provide for payments of any amount, either interest or principal, cu,cullm,
\1hm provided for under (his Agreement, or otherwise be in conflict with the terms wact provisions of this Agreement, nov sholl such
T mortgige or trust deed in any way restrict the right of prepayment, il any, given 1o Purchaser under this Agreement. Setlor shull
!  Trom L, but not tess Trequently than once cach yenr and anytine Purchaser hias reason to bedieve o defanlt way exist, exhibit (o
Purt.huser receipts for payments macde to the holders of tny indebiedness seeured by any such prior motigage.
r
In the event Seiler shall fil (o make aay payment on the indebiedness secured by o prior mortgage or shal) sul¥er or perinit
there to be uny other breach or defuull in the tevms of nay fndebiedness of prior mongage, Purchaser shalf have the right, but not {he
obligation, 1o ke such puyments or cuee stich defauht and 1o offser the nmaunt so paid or expended inchuding nl) incidentnl coss,
expenses and attorney's foes atiendant therelo incurred by Purchaser to proleel Puichnser's interests herennder from the unpald
balance of the purchase price or from the instalment payments to be made utwder this Agreement,

19, WRITTEN AGREEMENT: No extension, change, modification or amendment 10 this Agreement of any king
whatsoever shalt be made o chimed by either party hiereto rtor have any force or pfTect whitsoever uttless it shall be agreed 1o in
writing by the partics.

W0, NQUICES: All netices ara demnnds shall be in writing, Any notice may be given by mailing said nofice, by certified
mail, to the Seller at 7505 North Kenton Lincotnwood, 1. 60646, or Purchaser at 1710 Nosth Nagle, Cliicago, 1L 60633, or to the
fust known uddress of either parly and shall e sullicient service thereol. Natice shall be deemed given on the dute nuiled,

21, BINDING AGREEMENT: "This Agrcemeat shall be binding upon the heirs, successors or nssigns of the respective
partics. 1nthe event of the death of any party to this Agresment, and provided (hat the conditions au covenunts are performied by
the respective successors nnd interesl, wo forfeilure or otiw aotion shall be lnken by the other pnrty,

22, HEADNQTES: Headnoles in this Agreement ure foraeizrence nnd are not be rend in ar incorporated s part of this
Agreement. The word "Seller" or "Purchaser" whenever used shitl be construed as plural unless n specific singular Purchaser shall
siggt this Agreement,

LASALLE NATIONAL DANK, us Successor 1o
LASALLE NATIONAL TRUST, N.A., s Trusiee
Aforesaid, as Seller of Parcel )

WAYNE JRIPMAN eraf Parced 2

"""{“"‘"] o b Aroaae By Tresl p
1549

Attested:
/ { {_l. ) e

LI'I Isnrch ﬁ
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STATE OF [LLINOIS )
) 88
COUNTY O COOK

e e e e oo (U NOYEY Prbic i amd Tor said County, in the State aforesnid, DO
NEREBY CERTIFY D e e OF LASALLE NATIONALL
TRUST, NA and o . {hereof, personally known o me
1o be the suime persons whose numes ate subseribed Lo the loregoing Instrument as such officers respectively, appeared before me this
day in person and scknowledged that they sigied and delivered said instrument ns their own free and voluntary act, and ns the fiee
anc voluntary act of swid “Trustee, For the uses and purposes therein set forth; and spid _ did nlso then nnd
there acknowledge that he as custodinn of the corpornte sea! ol shid Trustee did ulfix said corporate set of suid ‘Trustee (o said
instrument as his own free and votuntaey net, and as the free and voluntary net of saidd Trustoe for the vses and puiposes Dercin sol
forih.

Ciiven under my hapaand Nolosiol Sealthis  dayof 9,

4 AL At s CE7 s EE Y e i s e pe e n b e g

Notary Public

Stie of tHinois )
1 S8,
County of Cook )

LGl Mgy e/ varisotiry Publie in und for said County, in the Stne nforesaid, DO
HEREBY CERTIFY that WAYNIE GRIPMAN, married (0 DEOSING GRIPMAN, his wife, personally known lo me to the same
person whose name is subseribed 10 the foregoing instrument, appenst before me this day in person and ackiiowledged that he has
sipned, sealed and delivered the sald instrument us his frec and voluitary ncl, for the uses und purposes therein set forth.

Given under my hand and ofTicial seal, this __331 tlay o[f‘}«:ﬂut Ll
v,

5'!‘:;‘ p(u-—et‘-—
-y

L
4 hsa...u.g- 7
Notary Public

Conmission expires;

"""""" AVVTVIAA AL WA

OFFICIAL SEAL

State of titinois ) GERARD D HADERLEIN

) §S. Lj‘gTémv PUBLIC, ATATE OF )11 INDII
e e DMMISSION EXMRES: 11,2700
County ol Cook ) AAMAAMAL AL VAAAAAAA,

L ¢ D Awpepecrn/ » i Notiry Public in and for said County, in the-stae aforesall, DO
HEREBY CERTIFY that ALLEN BENNETT and RETHA JACKSON BENNETT, s wilc, personally knowrte me to be (he same
persons whose nanes are subscribed (o the Joregolng instrument, appeared before me ihis day in person and agkrowiedged that they
hve signed, sealed and delivered the said instrument as their free and voluntary set, for the uses and purposes therein set forth,

Given under my hand and official sea!, this S/ day of _%JQ«? 197,

Commission expires: fZ)—!—s-«.....(. -\ _?g;;(ﬁé'n_.,.e,..,_j“
g ANolary Public
OFFICIAL SEAL
THIS INSTRUMENT WAS PREERAN: D HADERLEIN
GERARD D, HADERLEIN $ NOTARY PUDLIC, STATE OF iLLINOIS
11 NOWTH LINCOLN AV ICOMMISDION EXMIREN: 11/27/00
CHICAGO, IL r:oesz AAMAVAAAAAAS

(312) 472-2888 /vu,‘,Q’f; .
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ENLUBY AL

" PARCEL I

l‘ IH[ EAST MR FEETOF LOTS 1,2 AND 3 IN BLOCK | INTHE SURDIVISION OF DLOCK 3 IN MERRICK'S ADPDITION
10 AUSTINVILLE OF THE WEST 1/2 OU THE NORTHWES'T 144 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 17 EAST
COF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
COMMONLY KNOWN AS 3441 WEST CHICAGO AVENUE, CHICAGO., 11, 60631
PN 160061302 720000
AND
PARCEL 2
LOT 4 1M BLOCK 1IN MERRICK'S S2isDIVISION OF BLOCK § IN MERRICK'S SUBDIVISION OF THE WEST 172 OF THE
NORTHWLEST 1M OF SECTION 9, TOWHNSINZAY NORTH, RANGE 13 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOKR COUNTY, ILLINOIS,

COMMONLY RNOWN AS 746 NORTH LOTUSR, THITAGO, 15, 60651

PN 1609 100140000
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