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When recorded mail to: -
STANDARD FEDERAL BANK 1998-09~11 11:30=3
Cock Courty Recerder 37.80

2600 W. BIG BEAVER RD.
TROY, MICHIGAN 48084
LORN #: 603743644

s

Prepared by:

MORTGAGE 7

THIS MORTGAGE ('Secutity Instrument’ ) is givenon SEPTEMBER 1, 1998. The mortgagor s

PHILLIP M BERMAN AND AKYSH i BERMAN, HUSBAND AND WIFE
ALISSA

W o /Ji)

This Sccurity Instrument is given (o STANDRRD PEOLRAL BANK, A FERERAL SAVINGS BARK

{*'Borrower' ).

which is organized and

existing under the laws of THE UNITED STATES OF RMERICA
and whosc address is 2600 W, BIG BEAVER RD., TROY, MICHIGAN 4B0B4

(*'Lender™).
Borrower owes Lender the pincipat sum ol FOUR HUNDRED EIGHEL SEVEN THOUSAND SEVEN HUNDRED FIFTY**
BND NO/100%wkhttdar b hkkkhhhbhrnhd bk dhdod kb bk kSRR AR RNk b b A Ak kAN F U A R KE Dollars
(LS. $487,750.00 ). Thisdebtisevidenced by Borrower'snotedated he sumedate asthis Security Instrument (" Note™),
which provides for monthly payments, with the full debt, if not paid carlier, duc apd savable on
SEPTEMBER 1, 2028. This Security Instrument secures Lo Leader: (7) i%e repayment of the debt evidenced by the
Note, with intcrost, and all rencwals, extcnsions and medifications of the Note; (b) the paymom of afl other sums, with interest,
advanced under paragraph 7 to protect the sceurity of this Security tnstrument; and (c) the performance of Borrower's covenanis and
agreements under this Security Instrument and the Note, For this purpose, Borrower docs hereby morpage, grant and comvey to Lender
the following described property located in CQOK Caratr, Hinois:

which has the addressof 715 PRESTBURY €T, NORTHBROOK 33_6'[!
|Street, City,

[Hinois 60062 (**Property Address™);

[ip Code) -
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 007754186 VX

STREET ADDRESS: 715 PRESTBURY COURT

CITY: NORTHBROOK COUNTY: COOK
TAXNUMBER: 04-04-304-097-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 4 IN COTSWOLDS FIRST RESUBDIVISION, BEING A RESUBDIVISION OF COTSWOLDS, IN
THE SQUTHWEST. 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERLIDTAN, ACCORDING TO THE PLAT THEREQGF RECCRDED JULY 29, 1994 RS
DOCUMENT 94673255~ IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AWD EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION RECORDED JANWUARY 7, 1991 AS DOCUMENT NUMBER 91008100 AS AMENDED RBY
DOCUMENT RECORDED JUNE 28, 34%: AS DOCUMENT 91292220
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TOGETHER WITH all the improvenments now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred Lo in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o morigage, grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenanls witk limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due the principal
of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subjcct (o applicable taw or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly taxcs and
assessments which ra attain priority over this Security Instrument asa licnon the Property; (b) yearly leasehold paymients or ground
rents on the Property, i any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance preminms, ifany; (e) yearly
mortgage insurance pieriums, ifany; and () any sums payable by Borrower to Lender, inaccordance with the provisionsof paragraph
8, inlicu of the payment ui wostgage insurance premiums. These items are called **Escrow iems.” Lender may, at any lime, colleet
and hold Funds in an aniow(@0! to exceed the maximum amount a lender for a federally related mortgage loan may require for
Barrower's escrow account under tne federal Real Estate Scttiement Procedures Actof 1974 as amended from time totime, 12 U.S.C.
Scction 2604 ef seq. (*RESPA™), an'ess ancther law that applies to the Funds scis a lesser amount. If so, Lender may, at any lime,
collect and hold Funds in an amount not te-axceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable cstimates of expediturcs of future Escrow Items or othenwise in accordance with applicable kaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrowaccount, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds<pa applicable Jaw permits Lender 1o make such a charge. However, Lender
may require Borrower to pay a ene-time charge for an indep :ndent real estate tax reporting service used by Lender inconnection with
this [oan, unless applicable law provides otherwisc, Unless an asrecraent is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings on ¢ )Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits lo the Funds and the purpase for which cach debit (0.2itc Funds was made. The Funds arc pledged as additional
security for all sums secured by this Security [nstrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable kiw. if the atourit of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Berrower in »riting, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency, Borrower shalt make up thedeficiency in no morc than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly (efund to Borrower any Funds held
by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to theucquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums secuved by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwisc, all payments received by Lenacr under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under naragraph 2 third,
to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to tne Property which
may attain priority over this Security Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay these oblipations
in the manner provided in paragraph 2, or if not paid in that mannc, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender 21l notices of amounts to be paid under this paragraph. 1f Borrower makes these
paywnents dircctly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrowershall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agreesinwriting
to the payment of the obligation sccured by the lien ina manner aceeptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, fcgal proceedings which in the Lender's opinion operale to prevent the enforcement of the lien;
or (c) secures from Lhe holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject Lo a lici: which may attain priority over this Security Instruinent, Lender
may give Borrower a notice identifying the licn. Bosrower shall satisfy the licn or take one or morcof the actions sei forth above within
10 days of the giving of notice.
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5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for whicl: Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1 Borrower fails to maintain coverage deseribed above, Lender may, at Lettder’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender ail receipts ol paid
premiums and renewat notices, In the event of foss, Borrewer shall give prompt noiice to the insurance carrier and Lender, Lender
may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shalt be applied to resterationor repair of the Property
damaged, if the resloration or repair is cconomically feasible and Lender's security is not iessened. Ifthe restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the stms secured by this
Security Instrumest, whether or not then due, with any excess paid 1o Borrower. [f Borrosver abandons the Property, or does not answer
within 30 days a notie2 from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance
proceeds. Lender may ase the proceeds Lo repair or restare the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 3u-ay period will begin when the natice is given.

Unless Lender and Borrowzr othenvise agree in writing, any application of procceds lo principal shall not extend or postpone
the duc date of the monthly payincais referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under pasagraph
21 the Property is acquired by Lerdes. Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity instrurent immediately prior 10 the
acquisition.

6. Occupancy, Preservation, Maintenar.ce wnd Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Fraperty as Borrower’s principal residence within sixty days afier the exccution of this
Sceurity Instrument and shall continue to occupy ihe Property as Borrower's principal residence for af least one year after the date
of occupancy, unless Lender otherwise agrees in wriling.vhich consent shall not be unrcasonably withheld, or unless exicnuating
circumstances cxist which are beyond Borrower's contrel. Borrower shall atol destroy, damage or impair the Property, allow the
Property to deleriorate, or commil wastc on the Property. Boriowes shall be indefault if any forfeiture action or proceeding, whether
civilorcriminal, isbegun thatin Lender’s good faith judgment covid result in forfeiture of the Property or othierwise materially impair
the lien created by this Sceurity Instrument or Lender’s security interzst Sorrower may curc such a defaull and reinsiate, as provided
inparagraph 18, by causing the action or proceeding Lo be dismissed witnd rrlivg that, in Lender’s good fith determination, preciudes
forfeiture of the Borrower's interest in the Property or ather material impairrient of the Tien created by this Security Instrument or
Lender’s sccurity interest. Borsower shall also be in defaalt if Borrower, duirng the-loan application process, gave materially false
or inaccurate information or statements to Lender {or failed to provide Lender with any material information) in conneclion with the
loan evidenced by the Note, including, but not limited to, represeniations concerning Sorrower's occuparncy of the Froperty as a
principal residence. 1Tthis Sccurity Instrument isona leasehold, Borrower shall comply witnail the provisions ol the Icase. If Borrower
acquires fee title to the Property, the leasehold dnd the [ce title shall not merge unless Leraii agrees lo the merger in swriting,

7. Protection of Lender’s Rights in the Praperty. If Borrower fails (o perform the covenants and agreemenis comtained in this
Sceurity [nstrumeat, or there is a legal proceeding that may significantly affect Lender’s rights in the Pivperty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiturc or to crforce laws or regulations), then Lender nriy do and pay for whatever
is nceessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may fictude paying any sums
secured by a lien which has priority over this Sceurily Instrument, appearing in court, paying reasonable attorrieys” fecs and entering
on the Progerty to make repairs. Although Lender may take action under this paragraph 7, Lender docs not hive .o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disburscment at the Note ratc and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. 11, for any reason, the mortgage
insurance coverage required by Lender fapses or ceases to be in cffect, Borrower shall pay (he premiums required (o obtain coverage
substantiafly cquivalent to the mortgage insurance previonsly in cffect, at a cost substantially equivalent te the cost Lo Borsower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially cquivalent
morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal o one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased (o be ineffect. Lenderwill accep!,
usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may ne longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the peried that Lender requires) provided by an insurer

el
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in cffect, or 1o provide a loss reserve, until the requirement for morigage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the Lime of or prior to an inspection specifying reasonable causc for the inspeetion,

1. Condemration, The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, arc hereby assigned and shali
be paid to Lender.

Intheevent of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not Lthen due, with any cxcess paid 10 Borrower. In the event ol a partial laking of the Property in which the fair market value of
the Property immediately before the 1aking is ¢gual to or greater than the amount of the sums secured by this Sccurity Instrument
immediately beforc the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by this Sccurity Instrument
shall be reduced by the amount of the proceeds nuwltiplied by the following fraction: (a) the 1otal amoun! of the sums sceured
immediately before the taking, divided by (b) the fair market value of the Preperty immediately befere the taking. Any balance shall
be paid to Borrower., 1a the cvent of a partial taking of the Property in which the fair market value of the Property imtmediately before
the taking is less thanche amount of the sums sccured immediately before the taking, unless Borrower and Lender olhierwise agree
in wriling or unless applicatlc law otherwise provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument
whether or not the sums arg then duc.

[fthe Property is abandonzd by Borrower, or if, after nolice by Lender to Borrower thal (he condemnor ofTers to make an award
or scttle a claim for damages, Borvorver fails to respond to Lender within 3¢ days after the date the notice is given, Lender is authorized
ta collect and apply Lhe proceeds, at itsaption, cither to restoration or repair of the Property or 1o the sums secured by this Scerity

Instrument, whether ar not then due.
Unless Lender and Borrower othenwise agrec in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred 1o iz paragraphs | and 2 or change the amount of such payiments.

11. Borrower Not Released; Forbearanee By Lender Not a Waiver, Extension of the time for payment or medification of
amortizalion of the sums secured by this Security Inztzaraent granted by Lender to any successor in interest of Borrower shail not
operate to releasc the liability of the original Borrower or Liorrower's successors in interest. Lender shall nol be required to commence
procecdings against any successor ininterest or refusc toextend time for payment or otherwise modify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lendcer in excrcising any right or remedy shall notbe « waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity, Cl-signers. The covenants and agreemenle of this Security
Instrument shalt bind and benefit the successors and assigns of Lender ane, Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and scveral. Any Belvower wha co-signs this Security Instrument but does ot
exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grart anacanvey that Borrower's inlerestin the Property
under the terms of this Sccurity Instrument; {b) is not persenatly obligated to pay the zams secured by this Sceurity Instrument: and
(¢) agrees that Lender and any other Borrower may agree Lo extend, medify, forbear ur distic any accommodattons with reard to
the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or (o be coliected inconicction with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reducced by the amount necessary to redusc stic charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (= Borrower, Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepayinent withou! any prepayment charge undcr ihe Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usc of another method. The notice shall be dirccted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice (o Leader shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law ol the jurisdiciion in
which the Property is focated. In theevent that any provision or clause ol this Sceurity Instrument or the Note conflicts with applicable
law, such conflict shail not affect other provisions of this Sccurity [mstrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Barrower, alkor any part of the Property or any injerest in it is scld
or Lransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) withowt Lender’s

-,
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, prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Sccurity Instrument.
. However, thisoption shall not be exercised by Lender if excreiscis prohibited by federa! law as ol the date of this Security Instrument,
i If Lender excrcises this option, Lender shali give Borrower notice of acceleration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
+ Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics penmitted by
. this Security Instrument without further notice or demand on Borrower,
T3 18, Borrower's Right to Reinstate, If Borrower meets cerain conditions, Borrower shatl have the right to have enforcement
L ofthis Security [nstrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as applicable law may specily
A £% for reinstatement) before sale of the Property pursuam 1o any power of sale contained in this Security Instrument; or (b} entry ofa
judgment enforcing this Sccurity Instrament. Those conditions arc that Barrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants or
agreements; {c) paysall expenses incurred in enforcing this Security Instrument, including, but not limited fo, reasonablc ailorneys’
fees; and (d) takes such action as Lender may reasonably requirc to assuse that the licn of this Security [ustrument, Lender's rights
in the Property and Borrower's obligation to pay the sims sccurcd by this Security Instrument shall continue unchanged. Upon
reinstatement by Becrower, this Security Instrument and the obligations secured hereby shall remain fully elfective as if no
acceleration had occurrsd, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Clipdize of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instrument)

may be sold one or mor< zizs svithout prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer’") that collects montihy pavments duc under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrelated toa sale of the Note. If there is 2 change of the Loan Scrvicer, Borrower will be given wrilten notice
of the change in accordance with paragrach 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the addressto which payménts should be made. The notice will alsocontain any other information required by applicable
[aw.
L 20. Hazardous Substances. Borrower shiMl not cause or permit the presence, use, disposal, sterage, or release ol any Hazardous
oy Substances onor in the Property. Borrower shall nat . nor allow anyonic else to do, anything affecting the Property that is in violation
of any Environmental Law, The preceding two seatenscs/shall not apply to the presence, use, or storage on the Property of smalt
quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 10 maintenance
of the Property.

Borrower shall promplly give Lender written notice of dry investigation, claim, demand, lawsuit or other action by any -
governmental or regulatory agency or privale party involving the Froperty and any Hazardous Substance or Environmental Law of :
which Borrower has actual krowledge. [ Borrower learns, or is notificd by any governmental or regulatory authoraty, thatany removal
or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promplly 1ake all necessary
remedial actions in accordance with Environinental Law.

As used in this paragraph 20, “*Hazardous Substances’ arc those substa ices dzfined as toxic or hazardous substinces by
Environmental Law and the following substances: gasolinc, kerosenc, other Rammabta o toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and radiosctive materials, Asused in this paragraph
20, “*Environmentat Law'* means federal laws and taws of the jurisdiction where the Propc iy is located that relate to health. safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration followinp Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrap o 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the defaw't; {c) a date, not
less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; und (d) that failure to
cure the default on or hefore the date specified in the notice may result in aceelecation of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanit ov any ather
defense of Borrower to acceleration and foreclosure. If the default is not curced on or befare the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument svithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, inctuding, but notlimited to, reasonable attorneys’ feesand
costs of title evidence.

22. Release. Upon payment ofall sums scoured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.,

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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24, Riders to this Security Instrument, 1fone or more riders are exccuted by Borrower and recorded together with this Security
-5 Instrument, thecovenants and agreements of cach such rider shall be incorporated into and shali amend and supplement the covenanls
=7 and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(esH

] Adjustable Rate Rider {1 Condominium Rider [ l-4 Family Rider
(7 Graduated Payment Rider (1 Planned Unit Development Rider  {—) Biweckly Payment Rider
- [—] Balloon Rider (] Rate Improvement Rider [ Second Home Rider
"y V.AL Rider 3 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it,
Witnesses:

St
PHILI:IP/M’ Bému_\fu

AUTSA/M BERMAN
ALISSA

ant

Ve

éﬂ'/{u Caunty ss:

STATE OF ILLINQIS,
L C‘H/LK Lb‘\f\dlbbw , i Notary Public in and for said
county and statc do hereby certify thht  PHILLIP M BERMAN AND KKYSA M BZnMAN
ALISSA

mm@
Wil

personally known to mc to be the same person(s) whose name(s) subscribed to the forcgoing instrument; azrared before mc this day

in person, and acknowlcdged that — /1€ signed and delivered the said instramentas F7ME (¢~
free and veluntary act, for the uses and purposes therein set forth, ‘ ~(
Given under my hand and official seal, tins , 7 day of _ I / /?? g/

¥

\hmﬁﬁl” / /7

My Commission Expired.

*OFFICIAL SEAL
JOY SEPPALA

Notary Pubtic, State of filinois
My Commission Expires 7/6/2002
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18T  davof SEPTEMBER, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trusl or Security
Deed (the '*Security Instrument’™) of the same dale, given by the undersigned (the *'Borrower™) Lo sceurc
Borrower’s Notcto STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

{the **Lender’') of the some date and covering the Property described in the Security Instrument and located at:
715 PPLSTBURY CT
NORTHRROEXR, Il 60062

The Property includes but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain coarren areas and facilities, as described in- COVENANTS, CONDITIONS AND

RESTRICTIONS
{the *'Declaration’™).

The Property is a part of a plantics unit development known as
COTSWOLDS

(the *"PUD™’). The Property also includes Sorrower's interest in the homeowners association or equivalent entity
owning or managing the common arcasand 1z<ifaes of the PUD {the * "Owners Association ™ ) and theuscs, bencfits
and proceeds of Borrower's interest.

PUD COVENANTS. Inadditiontothe covenatsand agreements made in the Security Instrument, Borrower
and Lender Rirther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Britower’s obligations under the PUD's Constitucnt
Documents. The *‘Constituent Documents'* are the: (i) Declazatizn: (ii) articles of incorporation, trust instrument
orany equivalent document which creates the Owners Association” and(iii) any by-lawsorother ruiesor regulations
of the Ownevs Association. Borrower shall promptly pay, when dic, all dues and assessments imposed purstant
to the Conslituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied insurance
carrier, a “'masler” or **blanket’” policy insuring the Property which is satistaciziy 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Leraer réquires. including fire and
hazards included within the term “‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly

preenium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mainlain hazard insurance coveiage on the Property

is deemed satisfied to the extent that the required coverage is pravided by the Owners Asseciation policy.

Borrower shall give Lender prompt noticeof any lapse in required hazard insurance coverage provided In th.c master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in ticu of restoration or repair following a foss to
the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrawer are hereby assigned
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and shall be paid to Lender. Lender shail apply the proceeds to the sums securcd by the Sccurity Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owaers Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage
1o Lender,

D. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, payabic 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commen
arcas and facilitics of the PUD, or {or any conveyance in ticu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall beapplied by Lender tothe sums sccured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lznder's Prior Consent. Borrower shali sot, except after notice to Lender and with Lender 's prior writlen
consent; cither partition or subdivide the Property or consent {o:

{i) the'abandonment or termiination of the PUD, except for abandenment or termination required by law in
the case o7 substantial destruction by firc or other casualty or in the casc of a taking by condemination or
emincit doraing

(i) anvamendiientany provisionolthe *Canstituent Documents’ " ifthe pravision s for the express benefit
of Lender,

(iii) termination of pruicssional management and assumption of seif-management of the Owners Association; ar

(iv) any action which wou'd Jis ¢ the effect of rendering the public Hability insurance coverage maintained
by the Owners Association uraeceplable to Lender.

F. Remedics. [f Borrower dogs not pay PUD ducs and assessmenis when due, then Lender may pay them,
Any amounts disbursed by Lender under (his paragraph F shall become additiona) debt of Borrower sccured by the
Security Instrument, Unless Borrowerand Leader agree toother terms of payment, thescamounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to
Borrower requesling payment.

BY SIGNING BELOW., Borrower accepls and agrees Lo 1 terms and provisions contained in this PUD Rider.

/ﬂ y
PHILLIP K BERMAN ALYSY M BERMAF
ALISSA

M V275
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