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ISLAND MORTGAGE NETWORK
o 520 BROADHOLLOW ROAD
MELVILLE, NEW YORK 11747 -

¢ 55813601

[Space Above This Line For Recording Data]

FHA Case No.

State of Minels MORTGAGE 131-918220-3-703

THIS MORTGAGE ("Sccurity Instrument”) is given on JULY 1€, 1998

The Martgagor is JORGE ROPRIGUEZ  who address is 2721 SOUTH KEDZIE  CHICAGO ILLINOIS
60623 ("Borrower™. MARQTEDUTO JUANA RODRIQUEZ

This Security Instrument is given to  IGLAND MORTGAGE NETWORK
which is organized and existing under the laws 41 the State of New York, and whose address is 520
BROADHOLLOW ROAD, MELVILLE, NEW YORK {1747 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY THOUSAND AND 00/106

(sl

Dollars (US $ 120,000.00 ). o0

‘T'his debt is evidenced by Borrower's note dated the sapie date as this Security Instrument ("Note"), which #4]

provides for monthly payments, with the full debt, if not psifeurlier, due and payable on AUGUST 1, 2028, heb

¥ This Security Instrument secures to Lender: (a} the repayrient of the debt evidenced by the Note, with %J.:

interest, and all renewals, extensions and modifications; (b th¢ payment of alf other sums, with interest o
B ot

advanced under paragraph 7 to protect the security of this Securit) Instrument; and © the performance of

Borrower's covenants and agreements under this Security Instrument and the Note.  For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the following ~deseribed property located in
COOK, ILLINOIS:

it SEEL ANNEXED SCHEDULE "A"

which has the address of 2828 SOUTH SAWYER AVENUE CHICAGO

o [Street} [Cityj

ILLINOIS 60623 ("Property Address”); i7ip
Cotle]
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TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easemenls,
appurtenances and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranls and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

[. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principai of,
and interest on, the debt evidenced by the Note and Jate charges due under the Note.

2. “Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach
monthly payiwent, together with the principal and interest as set forth in the Note and uny late charges, a sum
for {a) taxes'ard special assessments levied or to be levied against the Property, (b) leasehold payments or
pround rents on iiie Sroperty, and © premiums for insurance required by Paragraph 4. Inany year in which
the Lender must paya mortgage insurance premium to the Secretary of Housing and Urban Development
("Secretary"), or in any yéiein which such premium would have been requived if Lender still held tlie Securily
Instrument, each monthly payment shall also include cither: {1) a sum for the annual mortgage insurance
premium to be paid by Lenderto the Secretary, or (i) a monthly charge instead of a mortgage insurance
premium il this Security Instrunyest 5 held by the Seeretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly chavgehy the Secretary, these items are called "Escrow Items” and the sums
paid to Lender are called "Escrow Fuads.”

Lender may, at any time, collect’ o7a! hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be reguired for Borrower's eserow account under the Real Estate
Settiemoent Procedures Act of 1974, 12 U.S.C. Section 2601 ot seq  and implementing regulations, 24 CFR
Part 3500, as they may be amended from time o tince ("RESPA”), except that the cushion or reserve permitted
by RESPA for unanticipated dishurseruents or disbursérients before the Borrower's payments are avaiiable in
the account may not be based on amounts due for the moripage insurance premium, 11 the amounts held
by Lender for Escrow Items exceed the amounts permitteddo be held by RESPA, Lender shail accoust to
Borrower for the excess funds as required by RESPA. If the amiorints of funds held by Lender a1 any time is
not sufficient to pay the Escrow Items when due, Lender may swtify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds as pledged as additional secuvity for all sums sezaved by this Security Instrument.
if Borrower tenders to Lender the full payment of all such sums, Borrower s-aocarat shall be eredited vith the
bulance remaining for ali instaliment items (@), (b) and ® and any mortgage insvance premium installment that
Lender has not become obligated to pay to the Secrctary, und Lender shall promptly refund any excess funds
to Borrawer. Immediately prior to a forceclosure sale of the Property or its acquisition by Lander, Borrawer's
account shall be credited with any balance remaining for ali instaliments lor items (1), {b>urd ()

3. Application of Payments. All payments under paragraphs 1 and 2 shall be spplicd by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to (he'monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, feasehold puyments or ground rents, and fire, flood and other
hazard insurance premiums, us required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard [usurance,  Borrower shall insure all improvemments on the Property,
whether now in existence or subsequently erccted, against any hazards, casualties, and contingencies, including
fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. Borrower shall also insure all improvements on the Praperty, whether now in
cxistence or subsequently erected, against loss by Tooeds to the extent required by the Secretary,  All insurance
shall he carried with companies approved by Lender. The insurance policies and any renewals shall be held
by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immedinte notice by mail. Lender may make proof
of luss il not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directet to make payment for such loss directly to Lender, instead of to Borrewer and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, cither (1) to the reduction of the
indebtedness wnder the Note and this Security Instrumsent, first to any delinquent amounts applied in the order
in Paragraph3, and then to prepayment of principal, or (h) to the restoration or repair of the damaged
property. Ary spolication of the proceeds to the principat shall not extend or postpone the due date of the
monthly payments ' witich are referred to in Paragraph 2, or change the amount of such payments. Any excess
insurance procecds-over an amount required to pay sl outstanding indebtedness under the Nole and this
Security Instrument siiadGe paid (o the entity legally entitled thereto,

In the event of foceriosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedsess, all right, title and interest of Borrower and to insurance policies in force shall
pass to the purchaser.

5. Qccupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan
Applicatisn; Leaseholds. Borrower Shall occupy, cstablish, and use the Property as Borrower's principal
residence within sixty days after the exegut’on of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal residencs fnrat least one year after the date of occupancy, unless the
Sccretary determines this requirement will Svuse undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's cantvol. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or dagtzay, damage or substantially change the Property or
aflow the Property to deteriorate, reasonable wear and vencoxcepted.  Lender may inspect the property if the
property is vacant or ubandoned or the loan is in defuult. - Zerider muy tuke reasonable action to protect and
preserve such vacant or abandoned property. Borrower shallalss be in default if Borrower, during the loan
application process, gave materially false or inaccurate information orstatements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Praperty as a principal residence. 1f this
Sceurity Instrument is on a leaschold, Borrower shall comply with the pravisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unlkess Lender agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail
governmental or municipal charges, fines and impositions that are not included in Paragragh 2. Borrower shall
pay these obligations on time dircctly to the entity which is ewed the payment. If failure (o poy vould adversely
alfect Lender's interest in the Property, upon Lender's request Borrower shall promptly.Ju-aish to Lender
receipts evidencing these payments.

If Borrower fails {o make these payments or the payments required by Paragraph 2, or Luils fo perform
any other covenants and agreements contained in this Security Insirument, or there is a legal procecding that
may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or reguiations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items

mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear inferest from the dute of disbursement,

at the Note rate, and at the option of Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, arc under the Note and this Sceurity Instrmnent,  Lender shall apply such proceeds to the
reduction of the indebtedness under the Note and this Security Instrument, first to uny delinquent amounts
applied in the order provided in paragraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred
to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

§.Fecs. Lender muy colleet fees und churges authorized by the Secretary,

9.Grounds For Acceleration of Debt.

{a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of

payment defiults, require immediate payment in full of all sums secured by this Security Instroment if:

) Vorrower defaults by lailing to pay in full any monthly payment required by this Security

Instrument prisr to or on the due date of the next monthly  payment, or

(ii) Boreower defaults by failing, for @ period of thirty days, to perform any other  obligations
contained in thisseourily Instrument.

(b) Sale Withcut Credit Approval. Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrument if:

(I) All or part of the Property, or 8 beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other<than by devise or descent) by  the Borrower, and
(i) The Property is not cccapied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy (ne Properly but his or her  credit has not been approved in accordance
with the requirements of the Secretary:

© No Waiver. If circumstances oczethat would permit Lender to require immediate payment in full,
but Lender does not require such-zavments, Lender does not waive its  rights with  respect to
subsequent  events,

{d) Regutations of HUD Secretary, In many ircumstances regutations issued by the Secretary will
limit Lender's rights in the case of payment defua'ts to require inmediate payment in full and foreclose
if not  paid. This Security Instrument does not-wrihorize acceleration or foreclosure if not permitted
by regulations of the Sceretary,

{¢) Mortgnge Not Insured. Borrower agrees that shouls tids Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationai Housing Act within sixty (60) days [rem the date
thereof, Lender may, at its option and notwithstanding anything in preagraph 9, require immediate payment
in full of all sums secured by this Security Instrument. A written statetozal of any avthorized agent of the
Seerefary dated subsequent to Sixty (60) days from the date hereof, decliniiz o insure this Security Instrument
and the Note secured therehy, shall be deemed conclusive proof of such ipctizibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailabilit; of Jinsurance is solely due to
Lender's Failure to remit a mortgage insurance premium to the Seerctary,

10. Reinstaterent. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Borrower's failure {o pay an amount due under the Note or this Secyrity) Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Tnstrument, Borrower
shall tender in a lump sum all amounts required to bring Borrewer's account current inciuzieg, to the extent
they are obligations of Borrower under this Sccurity Instrument, foreclosure costs and (easonable and
customary attorney's fees and expenses properly associated with the foreclosure proceeding. Upon reivstatement
hy Borrower, this Security Instrument and the obligations that it secures shall remain in effect as it Lender had
not required imtmediate payment in full, However, Lender is not required to permit reinstatement il () Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (i) reinstatement will adverscly affect the priority of the lien created by
this Security Instrument.
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11, Borrower Not Relensed; Forbearauce By Lender Not a Waiver, Extension of the time of payment
ar medilication ol amortization of the sums secured by this Sceurity Instrument granted by Lender to any
suceessor in interest of Borrower shall nnt operate to refease the labifity of the priginal Borrower or Borrower's
successus in interest. Lender shall not be vequired to commetice proceedings against any successor in interest
or refuse 10 extend time for payment or otherwise modify wmortization of the sums secured by this Security
instrument by renson of any demand made by the original Boreawer or Barrower's successors in interest,  Any
Forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ol' Lender and
Borrower, subject to the provisions of paragraph 9-h. Borrower's covenants and agreements shali be joint and
several. Any Borrower who co-sipns this Security Instrument but does not execute the Note: (a) is ce-signing
this Seewrity Instrument only to mortgage, grant and convey that Borrower's inlerest in the Property under
the terms o7 this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument; an<-® agrees that Lender and any other Borrower may agree te extend, modily, forbear er make
any accommodaiions with regard to the terms of this Security Instrument or the Nole without that Borrower's
consent,

13. Notices: Sny notice to Borrower provided for in this Security Instrumeni shall he given by
delivering it or by maiiing/ i by first cluss mnil unfess applicable law requires use of another method. The notice
shall be directed to the Propety Address or uny other address Borrower designates by notice to Lender, Any
notice 1o Lender shali be-given by first class mail to Lender's address stated herein or any address Lendey
designates by notice to Borrower, Anynotice provided for in this Security Instrument shall be deemned to have
been given to Borrower or Lenderavhen piven as provided in this paragraph.

14, Governing Law; Severabil’ty. This Security Instrument shall be governed by Federal law and the
Jaw of the jurisdiction in which the Frarcsty is located. In the event that any provision or elause of this
Seeurity Instrument or the Note conflicts swwith-applicablie faw, such conflict shall not affect other provisions of
this Security Instrument or the Note which cor be given effect without the conflicting provision, To this end
the provisions of this Security lnstrument and 1§ e Note are declared to be severable,

15. Borrowers Copy. Borrower shall be gifen ¢ne conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondiiiorally assigns and transfers to Lender all the rents and
revennis of the Property. Borrower authorizes Lender os-Lrader's agents to collect the rents and revenues and
hereby directs ench tenant of the Praperty 1o pay the renscolender or Lender's ngent,  However, prior 1o
Lender's notice to Borrower of Borrower's breach of any coverindit or agreement in the Security Instrument,
Borrower shall colleet and receive sll rents and revenues of the Prozerty as trustee for the benefit of Lender
and Borrower. This assignment of vents constitutes an absomte wsignment and not an assipnment for
additional security only,

Il Lender gives notice of breach fo Borrower: (a) all rents recspad by Borvower shall be held by
Borrower as trustee for benetit of Lender only, to be applied to the sums sccurcd by the Security Instrument;
{b) Lender shall be entitled to collect and receive ull of the rents of the Propsityiand © cach tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent en Lender s written demand to the
fenant.

Borrower has ot executed any prior assigmment of the rents and has not and wiil ra: perform any act
that would prevent Lender from exercising ils rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property Vefore or after
aiving notice of breach to Borrower. However, Lender or a judicially appointed receiver may da'so‘at any time
there is o breach, Any application of rents shalt not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of vents of the Praperty shall terminate when the debt secured by the

Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sigree as follows:

17, Foreclasure Procedure. If Lender reguires immediate payment in full under puragraph 8, Lender
may foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses
incurred in pursning the remedies provided in this Paragraph 17, including, but not limited to, reasenable
attorneys' fees and costs of title evidence,

18. Releuse. Upon payment of alt sums secured by this Sceurity Instrument, Lender shall release this
Security 1nstrument without charge to Borrower. Borrower shall pay any recordation custs.

19, Waivers of Homestead,  Borrawer waives all rights of homestead exemption in the Property.

20. Riders to this Seeurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenunts of each such rider shall be incorporated into and shall
amend an supolement the covenants and agreements of this Security {nstrument as if’ the rider(s) were s part
of this Security Instrument. [Check appliceble box(es)]

D Condominivia Pider D Graduated Payment Rider D Growing Equity Rider
WIFE SIGNINGTO WATIVE HOMESTEAD

D Plunned Unit Developriext Rider Gther [Specify] 1-4 FAMILY RIDER

BY SIGNING BELOW,-Gocrower accepts and agrees 1o the terms contained in this Security Tnstrurent
and in any rider(s) executed by Borrswes and recorded with it.

Witness: Witness:

J0LEE RA DI fue?

JORGY RODRIGUEZ

e
—

) ; S;Qan@ QQCEI]EU@Z
JUANA RODRIQUEZ SIGNING TU WALVE ANY

AND ALL HOMESTEAD RIGHTS...

STATE OF ILLINGIS, COOK County ss:

I, THE UNDERSIGNED , @ Natary Public in and for said county and state,<doe hereby
certify that JORGE RODRIGUEZ AND JUANA RODRIQUEZ SIGNED TO WAIVE HOMESTEAD
personally known to me to be the smme person(s) whose name(s) are subscribed to the foregoing instrument,
appeared belore me this day in person, and ncknowledged that they signed and delivered the said instrument
as their free and voluntory act, for the uses and purposes therein set Torth,

Given under my hand and official senl, this  (0TH doy of JULY 1998 .
s \
DANRAANNNAVA RS BN ;

My Com n‘flxss;ml@mtil ALSEAL® ;ﬁ (//

- Mary T. Keare X Ltsi/
¢ Notary Pubiic, Stete of Illinois Notary Pubi
$ My Commission Expires 1 0/D3/99 3 % i

AINYYY X
This instrument w: d&v].)l?g?)‘;“?‘é?];h“l) l\jﬁﬁiﬁsm
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LOT 12 IN Bu(CK 2 IN MARJORY W. WILKINS SUBDIVISION OF BLOCK 13 IN THE
SUBDIVISION CF THE SOUTHEAST 1/4 OF THE EAST 1/2 OF THE SQUTHWEST 1/4

OF SECTION 26, (TDWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-# FAMILY RIDER is made this 10TH day of JULY 1998 , and is incorporated into and shat}
be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (she "Sceurity Instrument™) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to ISLAND MORTGAGE
NETWORK

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located ae:

2828 SOUTH SAWYER AVENUE, CHICAGO, ILLINOIS 60623
[Froperty Address)

1-4 FANI. 7 COVENANTS.

In addition to the Coverams and agreements made in the Security Instrument. Borrower and Lender further covenant
and agree as follows:

A, ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Iu addition to
the Property described in the Security Instrument, the following items are added 1 the Property description, and shall
also constitwte the Property covered by the Securily Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter tocarzd+4n, on, or used, or intended 1o be used in connection with the Property,
including, but not fimited 1o, those for the prrposes of supplying or distributing heating, cooling, clectriciry, gas.
water, air and light, fire prevention and extirievishing apparatus, sccurity and access contro! apparatus, plumbing, bath
tbs, water heaters, water closets, sinks, ranpes, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doers, screens, biinds, shades, curtains and curtain rods, atached mirrors, cabinets,
panetting and auached floor coverings now or hereafter attached 1o the Property, alt of which, including replacemenis
and additions thereto, shall be deemed (o be and remain apast of the Property covered by the Sceurily Instrument.

All of the forcgoing together with the Property described in e Sceurity Instrument or the feaschold estate if the
Security Instrument is on a leaschold) are referred to in this {-4 Family Rider and the Security Instrument as the

"Property.

B. USE OF PROPERTY; COMPLIANCE WITH LA'W. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Leaderhas agreed in writing to the change.
Borrower shall comply with all laws, ordinances, reguiations and requiremenieouny governmenial body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior to the Security Instrument 1o be perfecied against the Property without Lender's ‘obior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranee against reptiuss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 13 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender aind Borrower otherwise agree inwriting, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al womaining
covenants and agreements set forth in Uniform Covenant & shall remai in effect.

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender all leases
of the Property and all seurity deposits made in connection with leases of the Property. Upon the assignment, Leier
shall have the right to modify, extend or terminate the existing leases and o execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a
leaschold.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM STATEMENT FORM 3170 9/80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wransfers to Lender all the rents and revenues ("Rents™) of the
Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents
to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Boreower shall receive the Rents until (i) Lender bas given Borrower notiee of default parsuant to paragraph
21 of the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only,

[f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be emtitled to collect and receive all ol the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender's agents upen Lender's written demand to the tenant; {iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs
of taking corrot of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees,
receiver's fees, nremiums on receiver's bonds, repair and maintenance cosls, insurance preminms, taxes, assessments
and other chdlgf..'. ot the Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents
oF any judicially appointed receiver shall be liable 1o account for only those Rents actually received; and {vi) Lender
shall be entitled to havd areceiver appointed to sake possession of and manage the Property and collect the Rents and
profits derived from the PropZity without any showing as to the inadequacy of the Property as securily.

{f the Rents of the Fropsiiy are not sufficient to cover the costs of taking control of and managing the property
and of collecting the Rents any fipaas expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Security instument pursuant te Uniform Covenant 7,

Borrower represents and warran's thit Borrower has not exccuted any prior assignments of the Rents and has
not and will not perform any act that would rievent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciaily anpointed recciver, shall not be required to enter upon, lake control
of or maintain the Property before or afler giving iesee of default 1o Borrower. However, Lender, or Lender's agents
or a judicially appointed receiver, may do so atany time wiwen a default occurs. Any application of Rents shall not cure
or wative any default or invalidate any vther right or remudy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrunentare paid in full.

l. CROSS-DEFAULT PROVISION. Borrawe: s default or breach under any note or agreement in
which Lender has an interest shall be a beeach under the Security listrament and Lender may invoke any of the remedies
permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms end pravisions contained in this 14 Vamily

Rider.
JoRée RO RIG vet Yl
JORGE RODRIGUEZ -Barrower -Borrower
-Borrower B Sorrower
STATE OF NEW YORK )
y S8
COUNTY OF COOK }

On this LOTH day of JULY 1998, before me personally came JORGE RODRIGUEZ to me knewn to be

the individual(s) des€iied in and wi_‘n?cculcd the foreuotng instrument, and acknowledged to me that executed
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